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TEE chicesnsnivnes a, aan Financial — | Financial 
THE FARMERS’ LOAN & TRUST| HARVEY FISK & SONS | 
COMPANY aor ieee THE LIBERTY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company Is a legal depwsitary for 
moneys paid into Court, and Is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 


other fiduciary capacities. 
Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 


as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manaces Real Estate and lends money 
on bond and mortgage. 

Wi!! act as Agent in the transaction of 
any approved financial business. 


Deveshary for Legal Reserves of State 
Banks and also for moneys of the Clty 
f Ne w Yor 
" Fiscal Ag ent for States, Counties and 
Cities. 

16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 
LONDON PARIS BERLIN 


— —_———————— ——_ —— — -— - 


Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA, 


Baltimore Correspondent 


MIDDENDORF, WILL IAMS & CO., Inc 








GARFIELD NATIONAL BANK 
Fifth Avenue Building 

Corner Fifth Ave. and 23rd St.. 
Capital, $1,000,000 


RUEL W. POOR, Presiden 
CHARLES J. WILLS, Vice-Pres. 
WILLIAM L. DOUGLAS, 


RALPH T. THORN, Asst. Cashier. 
- JOHN W. PEDDIE, Asst. Cashier. 


New York. 
-hdeae $1,000,000 





THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $80,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS INVITED 





| UNITED STATES GOVERNMENT, 


MUNICIPAL AND RAILROAD 
BONDS 


UNITED STATES BONDS 
AND THE 


NATIONAL RESERVE ACT 
New Pamphlet on Request 


The National Park Bank 
of New York 


Organized 1856. 
$5,000,000 00 


Capital . ee « 
Surplus and Profits - « « 15,000,000 00 
110,000,000 00 


Deposits Dec. 31, 1914. 
Prestdent 
RICHARD DELAFIELD 
Vice-Prestdents 
GILBERT G. THORNE JOHN C. VAN CLEAFP 
JOHN C. McKEON WILLIAM O. JONES 
Cashter 
MAURICE H. EWER 
Manager Foreign Department, 
GEORGE H. KRETZ 
Asststant Cashters 
WILLIAM A. MAIN ERNEST V. CONNOLLY 
FRED’K 0. FOXCROFT J. EDWIN PROVINE 


LOUIS F. SAILER WILLIAM E. DOUGLAS 
HENRY L. SPARK 











THE 


| MECHANICS AND METALS 
NATIONAL BANK 


60 WALL, STREET 


Capital e « * « $6,000,000 
Surpius and Profits «+ $9,000,000 
Deposits = 53 3 §& «= $110,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 


NATIONAL BANK 


OF NEW YORK) 
139 BROADWAY 


Capital - - $1,000,000.00 
Surplus & Profits $2,900,000.00 





HARRIS, FORBES & Co 


Successors to 
N. W. Harris & Co 
NEW YORK 
Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for municl- 
palities and corporations and 
deal in Government, municl- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 





EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchange. 





TheChase National Bank 
of the City of New York 


United States Depositery 





Capital - - - $5,000,000 
Surplus and Profits (Earned) - 9,146,000 
Deposits - - - 135,182,000 





OFFICERS 
A. BARTON HEPBURN, Chairmas. 





ALBERT H. WIGGIN, President 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 

WILLIAM E. PURDY, Asst. Cashier 
ALFRED C. ANDREWS, Asst. Cashier 
CHARLES D. SMITH, Asst. Cashier 
WILLIAM P. HOLLY, Asst. Oashier 


DIRECTORS 
Henry W. Cannon 





James J. Hill 
A. Barton Hepburn Francis L. Hine 
John J. Mitchell 
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j. P. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


AORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 

Circular Letters for Travelers, avallable in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street. 

ALEX. BROWN & SONS, BALTIMORE. 

Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
Buy and sell first-class In- 


vestment Securitics on com- | 

mission. Receive accounts nvestment 
of Banks, Bankers, Corpora- *_° 
tions, Firms and Individuals Securities 


on favorable terms. Collect 

drafts drawn abroad on all points in the United 
States ard Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 
INTERNATIONAL CHEQUES. 


CERTIFICATES OF DEPOSIT 

L Buy and sell Bills of Exchange 
etters 

points. Issue Commercial and 

fC di Travelers’ Credits, available in 

Oo Teall an parts of the world. 


and make cable transfers on al) 
BROWN, SHIPLEY & CO., LONDON 











TAILER&@0 


14 Wall Street, New York 
BANKERS 


Investment Securities 


_ 


Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


Peposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 


Woreign Exchange, Letters of Credit 














Kean, Taylor & Co. 


Investment Securities 


680 Pine Street 
NEW YORK 


184 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


YEW YORK BOSTON 
Letters of Credit for Travelers 


éommercial Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., Paris 


PPP PPP LPP IPL ILL LILI III 





Snvesiment Houses and Drawers of Foreign Exchange 


Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


- Orders executed”for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Telegraphic Transfers, 
Letters of Credit 
on 


Union of London & Smiths Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


48 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw bills of Exchange and make Telegraphio 


Transfers to EUROPE. Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORE 


Cable Transfers and Cheques on Holland 


Adolph Boissevain & Co., 
Amsterdam, Holland. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank. 
Limited. 


Pagis Bankers--Banque Francaise—Heine 


oO. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital e ° $1,000,000 
Surplus earned P 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 
MEMBERS N. Y.,STOCK EXCHANGE. 





Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 





Schulz & Ruckgaber 


16 William Street, - = = - New York | 


Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cle., Paris. 


LLL eee eee 





Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
17 WALL STREET, NEW YORK 





Investment Securities 
Commercial and Travellers 
Letters of Credit 


Correspondents of 


BARING BROTHERS & CO., LTD. 
LONDON 





J. & W. Seligman & Co. 


N° 1 William Street 
NEW YORK 





Redmond s.co 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Buy and sell Securities on 
Commission and act as fiscal 
Agents for Corporations. 


Correspondents of : 
London & South Western Bk., Ltd." 
Jordaan & Cie, Paris. 
Russo-Asiatic Bank, Hong Kong. 





Granam & Go. 
BANKERS 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Oable Address, ‘‘Graco,"’ Philadelphia. 








THE 


CENTURY BANK 


OF THE CITY OF NEW YORK 
RESOURCES - ~- $12,000,000 


We BUY and SELL approved Bankers’jac- 


Bremer Bank Filiale der Dresdner Bank,’ ceptances maturing within ninety days. 


Bremen. 
Iesue Commercial and Travelers’ Credits. 
Buy and Sell, Bills of Exchange. 
Cable Transfers & Investment Seouritics 


Correspondence with Banks and Trust Com: 


panies solicited. 
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Lee, Higginson &Co. Wmm.A.Read& Co. 


BOSTON 


_ Investment Securities 
New York Chicago 


HIGGINSON & CO. NASSAU AND CEDAR STREETS 








ees 


MILLETT, ROE & HAGEN 


INVESTMENT SECURITIES 





MEMBERS 
NEW YORK STOCK EXCHANGE 


52 WILLIAM ST, 
NEW YORK 


15 CONGRESS ST 
BOSTON 








1 Bank Buildings, Princes Street, NEW YORK 
LONDON, E. C. | CHICAGO PHILADELPHIA BOSTON 
‘LONDON 
| NEW YORK 
Hornblower & Weeks  gacaco anne 


MEMBERS 
NEW YORK AND 
BOSTON STOCK EXCHANGES 


42 BROADWAY, NEW YORK 


Boston Members of New York & Chicago Stock Exchanger 


Chicago 


Established 1888 


HERBERT GREEN & Co. 
| BANKERS 








CHICAGO 
137 South La Salle St. 


PARIS 
20 Rue Joubert 


Financing 
Railroad Bond Issues 
Railroad Equipment Securities 


Wm. Morris Imbrie & Co. 


Established 1882 


61 BROADWAY NEW YORK | Correspondence Invited. 


| 





}. Herndon Smith Charles W. Moore 
William H. Burg. 


aan _ SMITH, MOORE & CO. 
SIMON BORG & CO., Investment Bonds 


809 OLIVE ST.., ST. LOUIS, MO. 


Harris Trust Building, Chicago 





Afembers of New York Stock Exchange 
No. 20 Nassau Street New]York 








HIGH-GRADE 
INVESTMENT SECURITIES 


LUDWIG & CRANE 


Successers to T. W. Stephens & Co. 


A. H. BICKMORE 
& COMPANY 


111 BROADWAY 











1852 « Members New York Stock Exchange 1914 


Jas. B. Colgate & Co. 


INVESTMENT BONDS 


86 Wall Street, New York 
729 15th Street, N. W., Washington, D.C. 


Investment Securities 


61 Broadway New York 








BOND & GOODWIN | 


BANKERS | 
Corporation and Collateral Loans 


Commercial Paper HARPER & TURNER 


also 
INVESTMENT SECURITIES INVESTMENT BANKERS 


Members New York Stock Exchange STOCK EXCHANGE BUICDING 
and Boston Stock Exchange WALNUT STREET ABOVE BROAD 


80 State St. 111 Broadway 230 So. La Salle St. PHILADELPHIA 
BOSTON NEW YORK CHICAGO Members Philadelphia Stock Exchange 





| 


Goldman, Sachs & Co. 


We Specialize in the Securities 
of Public Service Corporations 


NFW YORK 





| N. W. Halsey & Co. 


Government, Municipal, Railroad 
and Public Utility Bonds 


Piscai Agents for Ctites and Corporations 





49 Wall St., New York 


Philadelphia Chicago San Franc 
Boston (Halsey&Co.,Inc.) Baltimore 
London Geneva 








RoBINSON & COMPANY 


U.S. Government Bonds 
Investment Securities 





26 Exchange Place New York 
Telephone Hanover 5920 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 


14 WALL STREET, NEW YORK 
PHILADELPHIA BOSTON DETRG#? 
LONDON—William P. Bonbright & Co. 


PUBLIC UTILITY SECURITIES 








BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK- 
19 Boulevard des Capucines 
PARIS 


ae” 


Ee 





J.S. Farlee H.L. Finch W S. Tarbell 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANG® 
Brokers and Dealers in 


INVESTMENT SECURITIES 
66 BROADWAY, NEW YORK. 











| 
| 





CHARLES FEARON & CO 


BANKERS 


New York Stock E 
Philadelphia Stock Hnckoes 


INVESTMENT SECURITIES 
GUARANTEED STOCKS AND BOND 


Pennsylvania RR. System 
Reading Railway System 


333 Chestnut St., PHILADELPHIA 


ey 
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DEUTSCHE BANK 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13 


$100,000,000 





CAPITAL AND RESERVE, 
M 420,000,000 


Dividends paid during last ten years : 


12, 12, 12, 12, 12, 12!2, 12!2, 12!2, 12!2, 12!2% 


BRANCHES: 


Aix ta Chapelle, Augsburg, Barmen, Berncaste!-Cues, 
Bielefeld, Bocholt, Bonn, Bremen, Brussels, Chemnitz, 
Coblenz, Cologne, Cologne-Mulheim, Constantinople, Cre- 
feld, Cronenberg, Darmstadt, Dresden, Diisseldorf, Elber- 
feld, Frankfort-on-M., M.-Gladbach, Hagen, Hamburg, 
Hamm, Hanau, Leipsic, Meissen, Munich, Neheim, Neuss, 
Nuremberg, Offenbach, Paderborn, Remscheid, Rheydt, 
Saarbricken, Solingen, — Wiesbaden 
an C) 


Deutsche Bank (Berlin) London Agency 


4 George Yard, Lombard St., 
LONDON, E. C. 


Banco Aleman Transatlantico 


(Deutsche Uebersesische Bank) 
CAPITAL $7, 143,000 
(M 30,000,000) 
RESERVE ___-_-- $2,272,800 
(M 9,546,000) 
HEAD OFFICE: BER LIN, Wilhelmstrasse 71 
BRANCHES: 


ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, 
Mendoza, Rosario de SantaFé, Tucuman 





BOLIVIA: La Paz, ag s 
Li: Antofagasta, Arica, Concepcion, Iquique 
“— Oeorne, Santiago, Tomes, Valdhda, Va!l- 
paraiso. 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 


BRAZIL: Petropolis, Rio de Janeiro, Santos, Sac 
‘aulo. 


Bills sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
ofcreditissued. Private codes. 


London Agents: 


Deutsche Bank (Berlin) London Agency 


George Yard, Lombard St., 
LONDON, E. C. 


Direction der 
Disconto-Gesellischaft 


ESTABLISHED 1851 


BERLIN W, 42-44 Behrenstrasse 


ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M., MAINZ, SAARBRUCKEN 





COPENICK, CUSTRIN, FRANKFORT-0-O. 


HOCHST-o-M., HOMBURG v. 4. H. 
OFFENBACH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 
LONDON, E.C. 

53 Cornhill 


CAPITAL ...... . $71428571 
At 300 000 000 
RESERVE... 


rund #£ 120000000 
With the unlimited personal liability 
of the following partners: 

Dr.A.SALOMONSOHN | H. WALLER 
M. SCHINCKEL | Dr. E. MOSLER 
Dr. E, RUSSELL Dr. H. FISCHER 
F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 


——— 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL.--.------ ---------- --M. 15,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 


DEUTSCHLAND 
CAPITAL-.---.---.-.------ --M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
(BANCO DE CHILE Y ALEMANTA), ANTOFA- 
GASTA, CONCEPCION, SANTIAGO. TEMUCO, 
VALDIVIA, VALPARAISO, VICTORIA; AND 
IN BOLIVIA (BANCO DE CHILE Y ALE- 
MANIA, SECCION BOLIVIANA), ORURO. 


a LONDON AGENTS. 











OIRECTION DER_DISCONTO-GESELI- 
SOHAFT; 63 CORNHILL; E. G. 


about $ 28571428 


The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 











Capital Authorized 0,000, 
Capital Subscribed $18 -800,000 
Reserve Fund 4,000,000 





$5=£1 STERLING. 
NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money 
on deposit are as follows: 


At Call 144 Per Cent. 

At 3 to 7 Days’ Notice, 134 Per Cent. 
*The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


® CHRISTOPHER R. NUGENT, Manager. 


Anglo-Austrian Bank 


Established 1864. 











CAPITAL, PAR. Witisssecscecsceen $20,000,000 
(100 Million Crowns) 
RESERVE FUND cccansseenssesens $46,000,000 


(1130 Million Crowns) 


Head Office in Vienna: I. Strauchgasse, 
London Office: 31 Lombard Street, E. 


Branches in Austria-Hungary: 
Aussig, Bodenbach, Brunn, Brux, 

Czernowitz, Eger, Falkenau, Franzens ad, fs 
Gumund, Innsbruck, _Johannisbad, aad 
Karbitz, Karlsbad, Karolinenthal, 
Korneuburg, Laa, Linz, Lobosi 
Marienbad, Pardubitz, Pilsen, Pirano, Prag, 
Prossnitz, St. Poelten, Saaz, aegita. Tetschen, 
Trautenau, Trieste, Turn, Wels, Znaim. 





BANCA COMMERGIALE ITALIANA) ~. 


Head Office MILAN 


Paid-up Capital $31.200,000 
I i rcnssecetvinnncsicecsssresencscveiond $11,640,000 


London Office, 1 OLD BROAD STREET, E.C. 
West End Agency, 12, Waterloo Place. 8.W. 
LONDON AGENTS OF THE ITALIAN TREASURY, 
BRANCHES IN ITALY: 

ACIREALE, ALESSANDRIA, ANCONA, BARI, 
BERGAMO, BIELLA, BOLOGNA, BRESCIA 
BUSTO ARSIZIC, CAGLIARI, CALTANISSETTA, 
CANELLI, CABRARA, CATANIA, COMO, CREMONA, 
FERRARA, FLORENCE, GENOA, IVREA, LE 

LECCO, LEGHORN, LUCOA, MESSINA, MESTRE 
NAPLES, NOVARA, ONEGLIA, PADUA, PALERMO, 
PARMA, PERUGIA, PESCARA, PIACENZA, PISA, 
PRATO, BEGGIO 'EMILIA, ROME, SALERNO, 
BALUZZO, SANT. AGNELLO, SAMPIER D'ARENA, 
SASSARI, SAVONA, SCHIO, BESTRI PONENTE, 
SIRACUSA, TERMINI IMERESE, TRAPANI 


TREVISO, TURIN, UDINE, VENI 
VICENZA. . = 





Agents in London for 
BANQUE FRANCAISE ET ITALIENNE POUR 
L'AMERIQUE DU 8UD, 
Buenos Ayres, Rio de Janeiro,S8anPaulo,Santos,ae 
Societa Commerciale d'Oriente, Tripoli. 





Swiss Bankverein 


Schweizerischer Bank verein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva, Lausanne 


Agencies at Bienne, Aigle, Chiasso, 
Rorschach, 


Herisau, 


LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch ---.---.-11 Regent Street, 


Waterloo Place, S. W 


Capital paid up, Frs.82,000,000 
Surplus, . . . Frs.27,750,000 





The National Discount 
Company, Limited 


85 CORNHILL, = = = = LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital.-.-.----.--. ~..$21,166,625 
Paid-up Capital---.--.---.-...0... 4,233,325 
Reserve Fund- ------------- 2,525,000 
> ($5=£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST aliowed for money 
on deposit are as follows: 


At Call 1144 Per Cent Per Annum. 
At 3 te f or 14 Days’ Notice, 14 Per Cent. 


Approved bank and mercantile bills discounted 
Money received on deposit at rates advertised 
from time to time and for fixed periods upon 
specially agreed terms. 

Loans granted on approved negotiable securities. 





PHILIP HAROLD WADE Manager. 








AUSTRALIA & NEW ZEALAND 
BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 


Paid-up Capital__.-...___________ $17,500,000 
Reserve Fund.................__- 12,500,000 
Reserve Liability of Proprietors... 17,600,000 


$47,500,000 


Aggregate Assets 30th Sept., 1914_$258,965,865 
J. RUSSELL FRENCH, General Manager. 


347 BRANCHES and AGENCIES in the Aus- 
tralian States, New Zealand, Fiji, Papua (New 
Guinea), and ndon. 

The Bank transacts every description of 
Australian Banking Business. 

Wool and other Produce Credits arranged. 
Head Office: London Office: 
GEORGE STREET, 29, THREADNEEDLE 

SYDNEY STREET, E. C. 


THE UNION BANK OF AUSTRALIA Limited 


Established 1837 Incorporated 18289 
Capital:— > 








Authorized and Issued__-_.-.----- £6,006.006 
Paid-up Capital £3-008 008) Too ——— 
Reserve Fund-_-£1,930,000/gether £3,930,000 


Reserve Liability of Proprietors..-.. £4,000,000 


Total Capital and Reserves..-.--- £7,930,060 


The Bank has 40 Branches in VICTORIA. 37 in 
NEW SOUTH WALES, 21 in QUEENSLAND, 
14 in SOUTH AUSTRALIA, 23 in WESTERN 
AUSTRALIA, 3 in TASMANIA and 42 in NEW 

EALAND and 1 Branch in PAPUA (BRITISH 
NEW GUINEA). 


Head Office: 71 CORNHILL, LONDON, E. C. 
Manager—A. C. Willis. 
s Assistant Manager—W. J. Essame. 





BANK OF HAVANA 


76 CUBA STREET 


CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-Presidené 


John E. Gardin 
Alvin W. Krech}New York Committee. 
James H. Post 


Acts as Cuban correspondent of Americas 
banks and transacts a general banking business. 


Capital. $1,000,000 


Wiiener Bank - Verein 


ESTABLISHED 1869, 
CAPITAL (fully paid) - - $30,395,100 
RESERVE FUNDS - - = $9,726,444 
HEAD OFFICE, VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 





Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Drohobycz, 
Friedek-Mistek, Graz, Innsbruck, 


Jiigerndorf, Klagenfurt, Krakau, Lem- 
berg, Mihr-Ostrau, Marienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen, Prag, 
Prossnitz, Przemysl, Salzburg, St. P6l- 
ten, Stanislau, Tarnopol, Tarnow, Tep~ 


‘litz, Teschen, Villach, Wr. Neustadt 


and Zwittau. 
Branches in Turkey 
Constantinople, Smyrna 


Hong Kong & Shanghai 
BANKING CORPORATIO!I( 
Reserve Penal In Goll. St 5300 908| $88,000,008 

In Siiver.. 18,000,000 
Reserve Liabilities of Proprietors. 15,000,008 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDTA ty 

WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION, ‘%*,%,WAtt st 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Bxcohangs 
and Cabie Transfers. Negotiate, Draw oF 
Receive for Collection Bilis on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay Calcutta, Singapore, 
Cantom, Hong Kong, Manila, Cebu, Shanghai. 
Peking. Hankow. Kobe, Yokohama, Sas Fran- 
cisco, Panama. Coles. 











Mar. 6 1915.] THE CHRONICLE 











——_ 
BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid up - - - $16,000,000 
REST, 16,000,000 
UNDIVIDED PROFITS, 1,232,669 


PPP LLLP LPP LPS PL AL 


Canadian , 
Manicipal Bonds 
We invite correspondence 


regarding Canadian Municipal 
Debentures to yield from 


5% to 6% 
Wood , Gandy 
& Co 


Toronto Sadiatece, 
14 Cornhill, London, E.C. 











Head Office—Montreal. 
H. V. MEREDITH, President 
Sir Fred’k Williams-Taylor, Gen. Manager 


NEW YORK AGENCY 
64 WALL STREET 
R. Y. HEBDEN, 
W. A. BOG, 
J.T. MOLINEUX, 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; issue Commercial and Trav- 
elers’ Credits, available in any part of the world; 


issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 
Cc. 


. | London Offices, 47 Threadneedle St., My 
“Canadian Financial Situation” | é pags ag hontai ea, 
A brief Monthly Review, dealing with fundamen- 


tals. Sent free on request to Firms and Investors. 
Greenshields & Company _ The Bank of 
British North America 


Members fontreal Stock Exchange. 
Dealers in Canadian Bond Issues. 
16 St. Sacrament St., Montreal; London, Eng. oneal tr fares tae in 1840 





} Agents. 











Se 








Inco: 








New York Agency opened 1843 
Foreign ‘Paid-up Capital...---------£1,000,000 Sterling 
PRP LLLP LLLP LL LLL DL ED LADD IPL - | Reserve Fund-.---.-.-.-.-. £620,000 Sterling 
Head Office: 
Berliner | 5 Gracechurch Street, London, E. 0. 


New nok Office: 62 ee Be Street, 


Eo HARRISON 

Buy and ‘Sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
| Travelers’ Credits and Cheqpes, available in any 
| pees of the world. Issue Drafts on and make 

Jolections in all parts of Canada. 

Agents for Banco de Londres y Mexico, 

| Mexico City and Branches 


Handels-Gesellschaft, 
BERLIN, W., 64 


Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 








ESTABLISHED 1856 


Merchants’ Bank of Canada 

HEAD eryece MONTREAL * 
Banking Transactions of Every Description RAM GAREY AND UNDIVIDED 
PROFITS 


re” YORK OFFICE, 63 and 65 Wall St. 


$7,000,000 | 





Capital, - - - - M. 110,000,000 OC RAO RA YL, } Agents. 
exten h 
Reserve, - - - + + M. 34,500,000 Atlantie 20. then baeene "SS retithes ae | 


t coliections in Canada. Buy and sell 
| Ster xchange and Cable Transfers. Isuse | 
Commercial and Travelers’ Credits available in | 
lany cag he of the world. 
Agen London Joint Stock Bank, Ltd. 
| Great {itain The Royal Bank of Scotaldnd 


Cc. MEREDITH & CO., 


ie 





NATIONAL BANK 
OF CUBA 








Capital, Surplus and \ 

Undivided Profits - - {$6,400,000 LIMITED 
Assets - - - - = = 38 ,000 ,000 
Cash - - -- 13,500,000 ; i 

HEAD OFFICE—HAVANA Bond Brokers and Financial Agents 
Branches BOARD OF DIRECTORS. 
84 GALIANO ST., HAVANA. 
232 MONTE ST., HAVANA. O. Meredith, President; O. B. Gordon, Vice-Pres. 
PRODUCE EXCHANGE, HAVANA. ©. BR. Hosmer, Wm. McMaster, 

234 JESUS DEL MONTE ST., HAVANA, D. OC. Macarow,. a ag McLennan, 
CARDENAS, SAGUA La GRANDE, | 4: , - MacDougall, 
CIENFUEGOS, CAMAGI J.J. , A: E. Holt. 
MORAN, BANCEL Siihrrus, 

SANTA CLARA, HOLGUIN, A. P.B. Williams, Sec. J. M. Mackie, Treasurer, 
CAMAS a Nt. RIO, PLAC SPAS, 

CA ACE 
Crs GO DE AVILA, TRINIDAD, 112 St. James St. 46 Threadneedle St, 
SANTIAGO? aie. DOMINGO, MONTREAL LONDON, E.C 
CAIBARIEN GIBARA 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL 
REST 


NEW YORK OFFICE: 


16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 


Buy and Sell Sterling and Continental Exchens Fi 
ind Cable Transfers. Collections made 
points 

Travelers’ Cheques and Letters of Credit issued; 
.vallable in ail parts of the world. 


Banking and Exchange business of every de 
scription transacted with Canada. 


LONDON OFFICE—2 Lombard Street, E. 0. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lioyd’s Bank, Limited. 


THE BANK OF NOVASCOTIA 


(Incorporated 1832)33 Baris 

PAID-UP CAPITAL-..-.....--.-.--- 
VE. Heiiisscdaedcccasanane 
TOTAL ASSETS OVER..-.----.----- 
Head Office, Halifax, N.S. 


x 
General Manager’s Office, Toronto, oO 
196 branches throughout Canada, N — found 





a 


negotiated or collected by our 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street, 
F. Patterson, Agent. 





7,248,136 | 





pay respondents sndon Joint Stock Bank.Ltd, 
o Scot jondents} Royal Bank of Scotland. 
THE 

ROYAL BANK OF CANADA 
Established 1869. 

| Capital Paid Up-_-----$11,560,000 
Reserve Funds------- $13,174,000 


Head Office____Montreal 
| SIR HERBERT 8. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager. 


| Branches throughout the DOMINION OF CAN- 
| ane and NEWFOUNDLAND; in HAVANA and 
ny are | pointe in CUBA, PORTO RICO and 
DOMINIC REPUBLIC; in BAHAMAS, Nas- 
sau; BARBADOS, Bridgetown; JAMAICA, 
toms TRINIDAD, Port of Spain and San Fernande. 
RITISH HONDURAS Belize; BRITISH 
GUIAN A, Georgetown and New am. 


| LAnDo" S OFFICE—Bank Buildings, 
Princes Street, E. O 


New York mene ccer William & Cedar Sts. 
OORHEES, Agent. 





Murray, Mather & Co. 
TORONTO 


N. B. Stark & Company 
MONTREAL 





CANADIAN 
INVESTMENT SECURITIES 





GUANABACOA 
NEW YORK AGENCY—1 WALL ST. 


Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
uba. 
Members American Bankers’ Association 


Canadian Securities 


222 St. James Street 
MONTREAL 


Correspondence Solicited 


Cable Address—Banconac 





W. GRAHAM BROWNE & CO. 


AMERICAN OFFICES 
New York Boston 
52 Broadway 50 Congress St. 





Canadian 
Government, Municipal 
and Corporation Bonds 


AMERICAN MFG. 


MANILA, SISAL AND JUTE 
CORDAGE 


co. 


Sales Office: 
Noble & West Sts,, Brooklyn, N. Y. 


Dommon SEcuRITIES 


CORPORATION- LIMITED 


YORONTO. MONTREAL.LONDON.ENG 
é 











F. WM. KRAFT 


LAWYER. 
Bpecializing tn Examination of 


Municipal and Corporation Bond 


617-620 HARRIS TRUST BUILDING, 
111 WEST MONROE STREET 


CHICAGO, ILL. 
W. H. Goadby & Co. 


Members*"New York Stock Exchan 
NO. 74 BROADWAY NEW YORE 
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ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street. NEW YORK 


HARTFORD BALTIMORE 


CHICAGO 


Bankers and Brokers 


—«_o~rr'_reees sm 0.00 0 0 0 0 0S 0 0 2 02 02 2 0 20 0 0 220202020 0©°©0£ €0];3}3;22 eee 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with ‘records 
of established earnings 


WE OFFER 
Bankers and Investment Dealers 


Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 





INVESTMENT 
SECURITIES 


37 Wall Street 





C.E. MITCHELL & CO. 


New York 


(Paid-Up Capital and Surplus, $12,500,000) 
71 BROADWAY, NEW YORK 


enn nnn eee 


Bankers & Brokers outside N. VD. 


LL 


ST. LOUIS 





A.G.EDWARDS & SONS 
1 Wall Street 
in St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





MEGARGEL & CO. 





C. I. HUDSON & CO. 


Wos. 34:36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 
iSLEPHONE 3070 JOHN 


Muscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 


PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


? Wall Street 
NEW YORE 


53 State Street 
BOSTON 


73 Pearl Street 
HARTFORD 





BONDS 


BAKER, AYLING & CO 
BOSTON! 


PHILADELPHIA SPRINGFIELD, MASS, 


CHICAGO 








Adrian H, Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 


oF 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 





Investment Bonds 


35 Pine Street 
New York 


The Rookery 
Chicago 


Established 1866 


H. F. BACHMAN & CO. 


BONDS FOR INVESTMENT 


1512 CHESTNUT ST., 14 WALL ST. 
PHILADELPHIA NEW YORK 


Members N.Y. and Philadelphia Stock Exchanges 


| 


' 





ESTAbLISHED 1865. 


AM Kak 


5 Nassau St., N. Y. 
BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 
Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks. 


| 
} 





Bank and Trust Co. Stocks 
P.J.GOODHART & CO. 


Members of 
N. Y. Stock Exchange 


96 BROADWAY, NEW YORK 
326 Walnut St., Cincinnati, Ohio 


GEO. B. EDWARDS 
BROKER 
Tribune Buiiding, NEW YORK, N. Y. 


FOR SALE.—Timber, Coal, Iron, Ranch and 
other properties. 

Confidential Negotiations, Investigations, 

Settlements, Purchases of Property. 

United States, West Indies. Oanada. Mexico 


H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 











Transact a General Investment an 
Exchar 73 Business 





William R. Compton Co. 


Mchts.-Laclede Bldg., ST. LOUIS 
111 West Monroe St., CHICAGO 
Pine St., cor. William, NEW YORE 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS AND LIST ON APPLICATION 








PROVIDENCE 


ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Elec. Lighting & Railway 
Bonds and Stocks 








BODELL&CO. 


3oston Providence Springfield 


Bonds and Preferred Stocks 


of Proven Value 
Quarterly bulletin free on request 








Richardson & Clark 


Established 1893 
11 Exchange Street, Providence, R. I. 








Dealers in 
Bonds, Stocks and Local Securities. 


| 








BOSTON 


_~~ 





A nnwn ns eee 


PINGREE & CO. 


19 Congress St., Boston 


Public Utility Bonds 





NEW HAVEN, CONN, 


~~ 


THE CHAS.W.SCRANTONCO. 
INVESTMENT BROKERS 
103_ Orange St., New Haven, Conn. 


DEALERS IN 
CONNECTICUT SECURITIES 
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Bankers and Brokers outside Hew Pork 
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xy E B A U M " Incorporated 
¢e BANK —_SO 


© anpD TRUSTCcompany © 
Corner Clark and Randolph Streets, Chicago. 
Capital and Surplus, $1,750,000 


64% CHICAGO FIRST MORTGAGES 6% 


Legal Investment for Banks, 
Suitable for Estates, Trustees, Investors, &c. 


Write for Bond Circular F.25. 
Oldest Banking HouseinChicago. A State Bank. 


Founded 
1855 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Telephones (tomatic s 580-119 





John Burnham & Co. 


Chicago New York 





A. O. Slaughter & Co. 


BANKERS AND BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 


New York Stock Exchange, 

New York Cotton Exchange, 

New York Coffee Exchange, 
Members; New York Produce Exchange, 

Chicago Stock Exchange, 

Chicago Board of Trade, 
St. Louls Merchants’ Exchange. 
Municipal and 


Corporation BON DS 
SHAPKER, ANDERSON&CO. 


234 SOUTH LA SALLE STREET 
CHICAGO 








A. RAWSON WALLER 


INVESTMENT SECURITIES 
210 SOUTH LA SALLE STREET 





CHICAGO 
A. G. Becker & Co. 
(INCORPORATED) 
COMMERCIAL PAPER 


S&S. W. Cor. Monroe & La Salle Sts., 


Chicago. 














MEMPHIS _ 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue 








MEMPHIS, - ~ TENN 
~~ JOHN T. STEELE 
BUFFALO, WN. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 





NASHVILLE. 


————eeeeeaeaeaeaerErErOErOrrrrer~rnrn— 


eee 








~ 


LOS ANGELES 





~—-~ 


Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets 
and earning power 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 








: PORTLAND, ORE. EB 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
NEW YORK 


Municipal and Corporation 
BONDS 


PACIFIO COAST SECURITIES A SPECIALTY 








Sherman R. Hall O. Hunt Lewk 


HALL & LEWIS 


Investment Bonds 











Lewis Building, PORTLAND, ORE. 
SAINT PAUL 
Edwin White R. I. Farrington 
W. 8S. Grubbs Special Partner 





White, Grubbs & Co., 


INVESTMENT BONDS 
State Savings Bank Bldg., St. Pawl 


——————_——_——<—<—<—<&e_—<—<—<—<—— 





eee» 


SAN FRANCISCO 





TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES SAN FRANCISCO 





Quotations and Information Furnished es 
Pacific Coast Securities 
Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS 
San Francisco Members 


410 Montgomery St. San Francisco Stock an¢ 
Bond Exchange 


J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New York. 


Members of the 483 CALIFO 
8. F. Stock & Bond. Ex. SAN FRA 





NIA ST.. 
CISCO. 





Pacific Coast Securities 
BYRNE & McDONNELL 


Members 
New York Stock Exchange 
San Francisco Stock and Bond Exchange 


Direct Private Wire to New York. 
60 Broadway, Merchants’ Exch. Bldg. 
NEW YORK SAN FRANCISCO 





MAX I. KOSHLAND 


Pacific Coast Securities 


Member 
Ban Francisco Stock and Bond Exchange 
Merchants’ Exchange Building 
SAN FRANCISCO 





F.E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN, 








MINNEAPOLIS 


WELLS & DICKEY CO. 
MINNEAPOLIS, MINN. 

Original Purchasers of City of Minneapolis 
and high-grade Northwest Municipal Bonds. 
Twin City Rapid Transit Co. 5% Bonds. 

Minneapolis National Bank Stocks. 











wie INDIANAPOLIS 


BREED ELLIOTT & HARRISON 


INDIANAPOLIS 
INCINNATI CHICAGO 


Investment Securities 


Traction, Gas and Electric 
_ Lighting Bonds and Stocks 


~ NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Pletcher Amer. Bank Bidg., INDIANAPOLIS 














__ AUGUSTA 
$30,000 
Atlanta fully registered, 414%, 1939 


JOHN W. DICKEY 
AUGUSTA, GA. 


eal roe 





HENRY S. FRAZER 


MASHVILLE 
Southern Ice Securities 





_ MOBILE 


NN nen 


MACARTNEY & SCHLEY 
STOCKS AND BONDS. 


AAR ewe 





~ PORTLAND, MAINE 


WANTED 
Wichita Water Co. 5s, due 1931 
St. Joseph Wat. Co. 5s, due 1941 
Shrevep. Wat. Wks. Co. 56s, due1939 


H. M. PAYSON & CO. 
93 EXCHANGE ST. PORTLAND, MAINE 











- N@RFOLA, VA 





MOTTU & CO. 


Established 1892. 
NORFOLK, VA. NEW YORE 
60 Broadwar 


PARIS, 224 Rue de Rivoll 
INVESTMENTS 





ATLANTA 





avanw 


Southern Ice Company 
Securities 


Rebinson - Humphrey - Wardlaw Co. 
ATLANTA, GEORGIA 











LOUISVILLE 


err 





Aen 


J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents: WALKER BROS., 71 B'way, 


aan nee 


N.Y. 








MONTGOMERY, ALA. 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 











Cumberland Telephone Bonds 
Nashville Railway Bonds 
City of Nashville Bonds 





MOBILE, ALABAMA 


MONTGOMERY, ALA 
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—_ ees Current Bond Inquiries 
F, J. LISMAN & CO. id, 


Members New Yerk and Chicage Steck Exchanges 


30 BROAD STREET, NEW YORK 


Stock Exchange Bldg., PHILADELPHIA 108 So. La Salle’St., CHICAGO 
Hartford National Bank Bldg., HARTFORD 
Atchison & Eastern?Bridge 4s 
Bush Terminal Issues 
Cent. Branch Ry. 4s, due 1919 & 1948 
Chicago & Eastern Illinois 6s 
Evansville & Terre Haute 6s and 5s 
Missouri Pacific (Lexington Division)'5s 
Ogdensburg & Lake Champlain 4s 
St. Louis & San Francisco 6s, due 1920 
Wabash, Des Moines Division 4s 
Wabash, Toledo & Chicago Division 4s 
Wheeling & Lake Erie 5s 
Victor Fuel 5s 


AND ALL‘ RAILROAD SECURITIES 


— nee a ee wee ee ee ee ee 


WE DEAL IN 








-———— _ 


Combination Bridge Co. 5s 
Anniston Water Sup. Co. 4s 
Emmett Irrigation Dist. 6s 
Denver Union Water 5s & Stk. 
Merrimack Mfg. Co. Common 
Bijou Irrigation Dist. 6s 
Kanawha Water & Light 5s 
Salmon Falls Mfg. Co., Com. 
City Water Co., E. St. L., 6s 
Suncook Mills Common Stock 
Union-Buffalo Mills, Common 


H. C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bonds 
27 State Street 68 Vall Street 
Boston New York 








HARNICKELL & JOSEPH 
Dealers in 
High Grade Bonds 


5 Nassau Street, New York 
"Phone 9165 Rector 


WOOD, STRUTHERS & CO. 
37 Wall Street 
NEW YORK 








Houston & Texas Cent. 5s, 1937 
| Brunswick & Western"4s, 1938 
Lake Shore Coll. 344s, 1998 
Oma a Cons.’ 6s, 1930 

Colo. Spgs. & C. C. 5s, 1930 
Southern Ry. Pref. Div. Scrip 





Balt. & Ohio, P. L. 314s, 1925 

C. B. & Q. Jt. 4s, 1921 

Union Pacific Ist 4s, 1947 
Minn. St. P. & S. S. M. 4s, 1938 
M. & O., Montgom. Div. 5s, 1947 











Public Utilities 
in growing com- 
munities bought 
and financed. 
@Their secur. 
ities offered 
to investors. 


WE WILL BUY 
Chic. Milw. & St. Paul rights 
N. Y. Central rights 


NEWBORG & CO. 


Bembers New York Stock Exchange. 
60 BROADWAY, N. Y. 


Telephone 4390 Rector. 
PRIVATE WIRE TO ST. LOUIS 


Middle West 


Utilities Co. 


112 West Adam St. 
CHICAGO, ILLINOIS 























GARTENLAUB & CO. 


5 NASSAU STREET TEL. RECTOR 9440 


Alabama Great Southern First 5s________- 1927 
Chicago & Atlantic Terminal 5s_________- 1918 
2 FR ES ee 1982 
Chesapeake & Ohio Cons. 5s____________- 1939 
New York & Erie 5s_________________- 1919-1920 
Illinois Central Collateral 4s_____________ 1952 
Wisconsin Central 4s____________________. 1949 
Wem Piet Ge. noon cc cc cccccccccccccse 1939 











CHICAGO MILW. & ST. PAUL RY. 
Conv. 5s, 2014 

PENNSYLVANIA RR. CO. 
Con. 4\%s, 1960 

PACIFIC GAS & ELECTRIC,.CO. 
Stock 


SUTRO BROS. & CO. 


44 PINE 8T., NEW YORE 
Members of New York Steck Exchange 





We offer 
Railroad Equipment Bonds 
Maturing 1917-1928 
To yield 4.30%—5.50% 
Send for list of offerings. 


FREEMAN & COMPANY 


Car Trust Securities 
34 Pine Street, 
NEW YORE. 








WE OFFER 


PERTH AMBOY, N. J. 
414s 1944 


Circular ‘on Request 


OUTWATER & WELLS 


15 Exchange Place Tel. 20 Jersey City 
Jersey City, N. J. 











SWARTWOUT anv 
APPENZELLAR 


S@EMBERS NEW YORK STOCK EXCHANGE 


44 Pine Street New York 








NEW YORK CENTRAL 
“RIGHTS” 


Bought and Sold 


QCHMIDT &(JALLATIN, 
ac “SS 





Members of the 
New York Stock Exchange 





111 Broadway 
| New York 
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Current Bond Inquiries 





Cleve. Painesv. & Ashtabula 5s 
Great Northern Power 5s 
Northern Elec. Co., Ltd., 5s 
Carolina Power & Light 5s 
New England Power 5s 
Athens Railway & Electric 5s 
Salmon River Power 5s 

Dul. Rainy Lake & Winn. 5s 
Houston Lighting & Power 5s 
Sandusky Fremont & Sou. 5s 


HOTCHKIN & CO. 


#8 State St., BOSTON 324 Pine St., NEW YORE 
Boston Tel. Main 460 New York Tel. John 3580 


Direct Private Telephone Between 
New York and Boston 





$50,000 
CITY OF MILLVILLE, N. J., 
5% SCHOOL BONDS 
Due 1934 
In denominations of $100, $500 and 
$1,000 


Price on application 


BIOREN_& Co. 


314 Chestnut Street 
PHILADELPHIA 





SAFE INVESTMENTS. 


Municipal Bonds 
In United States and Canada 
514% 
Send for Descriptions. 


W.N.COLER & CO. 


43 Cedar Street 
NEW YORK 





New Jersey Municipal Bonds 
J. S. RIPPEL 


Dealer in 
INVESTMENT SECURITIES 


766 BROAD STREET NEWARK, N. J. 
Tel. 3250-3251 Mulberry 





New York & Jersey ist 5s, 1932 
Duluth Rainy Lake & W. 5s, 1916 
Ogdensburg & L. Ch. ist 4s, 1948 


BURGESS,LANG&CO, 


BOSTON. INVESTMENTS NEW YORK 
60 State St 55 Wall St. 


BANK, TRUST AND REALTY 
COMPANY STOCKS 





FRANK J. M. DILLON 
2 Wall St., N. Y. Tel. 2840 Reetor 





Northwestern Tel. Co. 4's, 1934 
Milw. Sparta & Northw. 4s, 1947 
Kings Co. El. Lt. & Power 5s, 1937 
Cin. Ind. & St. L. & Chic. 4s, 1936 


Zoseph Galker & Sons 


Members New York Stock Exchange. 


20 Broad St., New Yerk 
Private Wire to Philadciphia. 





Write for March list 
Describing 50 issues of 


County—City—School 
BONDS 
yielding 444% to 6% 


The Hanchett Bond Co. 


CHICAGO 
39 South La Salle Street 


Municipal Bonds (Exclusively) 





Republic Ry. & Lt. Com. & Pfd. 
Denver Gas & Electric 5s 

Denver Gas & Electric 6s 

Cities Service, Com. & Preferred 
Amer. Lt.&Trac.Com.,Pfd& Warrants 


Williams Dunbar& Goleman 


60WallSt. ‘Phone5980Hanover New York 
Fort Smith Light & Trac. 5s, 1936 
St. L. Spring. & Peo. Ist&ref. 5s, 1939 
Louisiana & Arkansas Ist 5s, 1927 
N. Y. Susq. Terminal Ist 5s, 1943 
Louisv. & Nashv., St. L. Div. 3s & 6s 


WOLFF & STANLEY 


27 William Street, New York 
Telephone 6557 Broad 








American Gas & Elec. 6s, 2007 
Canton (Ohio) Elec., Pref. Stock 


Central New York Gas & Electric 
Co. ist 5s, 1941 


Citizens’ Gas & Elec. Co. 6s, 1931 


H. L. NASON & CO., 
65 Congress St., BOSTON, MASS. 





Johnstown Passenger Ry. 4s, 1929-31 
Indiana Columbus & East. Tract. 5s, 1926 
Pacific Light & Power Corporation 6s, 19156 
Peoria Gas & Electric 5s, 1923 


SAMUEL K. PHILLIPS 


421 Chestnut Street, PHILADELPHIA 





STANDARD 


Annual In this 
Statements Week's 
S. O. California i] Summary. 
S. O. Indiana Sent on 
Washington Oil Co. Request. 


CARL. H. PFORZHEIMER & CO 
Phone 4860-1-2-3-4 Broad. 25 Broad St N.Y. 





Clark L. Poole & Co. 


Municipal, Corporation 
and 


Timber Land Bonds 


Bank Floor Westminster Bldg.j 
CHICAGO 





Dallas Texas 4%s 
$280,000 due 1934 to 1954 
Price on application. 


Legal for N. Y. and Conn. Savings Banks. 


C. E. DENISON & CO. 


BOSTON and CLEVELAND, 








Chesapeake & Ohio Equipm’t 4s 
Canadian Pacific Equipment 4% 
Erie Railroad Equipment 44s 
Erie & Jersey ist 6s, 1955 


GEO. S. FOX & SONS 


Commercial Trust Building, 
PHILADELPHIA, 
Members New York & Phila. Steck Exchanges 





WANTED 


East Ohio Gas Co. First 5s, Due 1939 
Columbus Street Ry. 1st 5s, Due 1932 
St. Paul City Cable Cons. 5s, Due 1937 


RIGGS & McLANE 


$2 South Street 
BALTIMORE MARYLAND 





Citizens’ Gas of Indianap. 5s, 1942 
Louisv. Gas & El. ist & Ref. 6s, 1918 
New Orleans Ry. & Light 4%s, 1935 
Rochester Ry. & Light 5s, 1954 

Duluth Rainy Lake & Winn. 5s, 1915 
State of Virginia Bonds (all issues) 


MILLER & COMPANY 


Members New York and Chicago Stoek Exchanges 
29 B’way ‘*Phone $62@ Recter New York 








Atchison ‘‘Transcontinental” 4s 
Manitoba 44s 
Illinois Central 4s, 1952-53 


Western New York & Penna. 5s 
St. Louis & San Francisco 5s & 6s 
Bwunswick & Western 4s 
Cleveland Electric Illuminating 5s 
Omaha & Council Bluffs St. Ry. 5s 
Denver & Rio Grande Income 7s 
Cin. Ham. & Dayton Issues 
Western Pacific 5s 
Pere Marquette Issues 
Chicago Indianapolis & Louis. 4s, 5s & 6s 


SAM’L GOLDSCHMIDT 


"Phones 5380 1-2-3 Broad 


25 Broad Street 
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On eee ee 





We 


have been this day 
in the firm. 


March Ast, 1915 





Bellevue Court Building 
1418 Walnut Street 
Philadelphia, Pa. 
desire to announce that 
opened New York offices at 111 Broadway 


Mr. George A. Huhn Jr. 
Mr. Harry B. 


George A. Huhn & Sons 


we have 


Hollins Jr. 


admitted as partners 











Dividends 
THE DENVER & RIO GRANDE 
RAILROAD COMPANY. 
Seven Per Cent Cumulative Adjustment 
Mortgage Gold Bonds. 

The semi-annual installments of interest on 
this Company’s Adjustment Bonds, amounting 
to Three and One-Half Per Cent (34%), rep- 
resented by Coupons Nos. 10 and 11, will be 
pic on and after April 1, 1915, at The New 

ork Trust Company, 26 Broad Street, New 
York; at Messrs. John K. Gilliat & Company, 
7 Crosby Square, E. C., London, England; at 
the Deutsche Bank, Berlin, Germany, and at 
Messrs. Adolphe Boissevain & Company, Am- 
sterdam, Holland. 
THE DENVER & RIO GRANDE RAILROAD 

COMPANY, 
By STEPHEN LITTLE, Secretary. 
New York, March 1, 1915. 


E. W. CLARK & CO., Bankers. 
Office of the 
COLUMBUS RAIL NAY POWER & LIGHT 


PREFERRED STOCK, SERIES A, 
DIVIDEND NO. 5. 

Columbus, Ohio, March 2nd, 1915. 
The Board of Directors of The Columbus 
Railway, Power & Light Co. has declared the regu- 
lar quarterly dividend of ONE AND ONE- 
HALF PER CENT (14%) upon the Preferred 
Stock, Series A, of the Company, B aig 
April Ist, 1915, to stockholders of record at the 
close of business March 15th, 1915. Checks will 


be mailed. 
P. V. BURINGTON, Secretary. 


NORFOLK & WESTERN RAILWAY CO. 
The Board of Directors has declared a quar- 
terly dividend of One and One-half Per ent 
— the Common Stock of the Company, pay- 
able at_the office of the Company, Commercial 
Trust Building, Philadelphia, Pa., March 19, 
1915, to the Common Stockholders as registered 
at the close of business February 27, 1915. 
E. H. ALDEN, Secretary. 


BROCKTON & PLYMOUTH STREET 
RAILWAY COMPANY, 


Plymouth, Massachusetts. 
PREFERRED DIVIDEND NO. 12. 


A semi-annual dividend of $3 00 PER SHARE 
has been declared on the preferred capital stock 
of Brockton & Plymouth Street Railway Com- 
pany, payable March 15, 1915, to Stockholders 
of record at the close of business March 8, 1915. 


STONE & WEBSTER, 


Transfer Agents. 
BROOKLYN RAPID TRANSIT COMAPNY. 
New York, February 23rd, 1915. 
The Board of Directors has this day declared 
a quarterly dividend of One and one-half per 
centum (14%) on the outstanding capital stock 
of this Company, payable on April Ist, 1915, 
to stockholders of record at the eoee of business 
Tuesday, March 9th, 1915. 
J. H. BENNINGTON, Secretary. 


BETHLEHEM STEEL CORPORATION. 
Notice of Dividend on Preferred Stock. 
The first installment of 134 % of the seven per 
cent dividend which was declared upon the pre- 
ferred stock of Bethlehem Steel Corporation on 
January 19, 1915, will be payable on April 1, 
1915, to stockholders of record at 3 o'clock p. m. 
on March 16, 1915. The second installment of 
the dividend will ae parente on July 1, 1915, to 
stockholders of record at 3 o'clock p. m. on June 
16, 1915; the third on October 1, 1915, to stock- 
holders of record at 3 o'clock p. m. on Septem- 
ber 16, 1915; and the fourth on January 3, 1916, 
to stockholders of record at 3 o'clock p. m. on 
December 16, 1915. Checks will be mailed. 
Dated March 1, 1915. 
B. H. JONES, Secretary. 


E. I. du PONT de NEMOURS POWDER CoO. 
Wilmington, Del., February 24th, 1915. 
The Board of Directors has this day declared 
the regular quarterly dividend of 2% and an extra 
dividend of 1% on the Common Stock of this 
Company, payable March 15th, 1915, to stock- 
holders of record at close of business on March 5th, 
1915; also dividend of 14% on the Preferred 
Stock of the Company, payable April 26th, 1915, 
to stockholders of record at close of business on 
April 15th, 1915. 
ALEXIS I. du PONT, Secretary. 


GENERAL CHEMICAL COMPANY, 
25 Broad St., New York, February 19, 1915. 
he regular quarterly dividend of one and 
ene-half per cent (144%) will be paid April 1, 
1915, to Preferred stockholders of record at 
3 P. M. March 17, 1915. 
LANCASTER MORGAN, Treasurer. 


eee 




















Dividends 
CENTRAL STATES 
ELECTRIC CORPORATION 
Preferred Stock Dividend No. 11. 
March 2d, 1915. 
The Board of Directors has to-day declared 
the eleventh quarterly dividend of One and 
Three-quarters Per Cent (134 %) on the Preferred 
Stock of the Central States E ectric Corporation, 


payable April 1st, 1915, to stockholders of record 
at the close of business March 10th, 1915. Checks 


will be mailed. 
F. B. LASHER, Treasurer. 
AMERICAN CAR & FOUNDRY COMPANY. 
New York, March 3, 1915. 
PREFERRED CAPITAL STOCK 
DIVIDEND NO. 64. 

A dividend of one and three-quarters per cent 
(1% %) on the Preferred Stock of this Company 
has this day been declared, payable Thursday, 
April 1, 1915, to stockholders of record at the 
close of business Thursday, March 11, 1915. 

Checks will be mailed by the Guaranty Trust 
Company of New York. 

WM. M. HAGER, Ss. 8S. De LANO, 
Treasurer. 
AMERICAN CAR & FOUNDRY COMPANY. 
ew York, March 3, 1915. 
COMMON CAPITAL STOCK 
DIVIDEND NO. 50 

A dividend of one-half per cent (44%) on the 
Common Stock of this Company has this day been 
declared, payable Thursday, Aptil 1, 1915, to 
stockholders of record at the close of business 
Thursday, March 11, 1915. 

Checks will be mailed by the Guaranty Trust 
Company of New York. 

WM. M. HAGER, Ss. 8S. De LANO, 


_— 











Secretary. 








Secretary. Treasurer. 
Office if 
H. M. BYLLESBY & COMPANY 
Engineers Managers 
CHICAGO 


The Board of Directors of the MUSKOGEE 
GAS & ELECTRIC COMPANY, Muskogee, 
Oklahoma, has declared a quarterly dividend of 
one and three-quarters per cent (134%) upon 
the preferred stock of the Company, payable by 
check March 15, 1915, to stockholders of record 
February 27, 1915. 

ROBERT J. GRAF, Assistant Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 
CHICAGO 


The Board of Directors of the ARKANSAS 
VALLEY RAILWAY, LIGHT & POWER 
COMPANY, Pueblo, Colorado, has declared a 
quarterly dividend of one and three-quarters 
per cent (134%) upon the preferred stock of the 
Company, payable by check March 15, 1915, to 
stockholders of record February 27, 1915. 

ROBERT J. GRAF, Treasurer. 


AMERICAN CAN COMPANY. 

A quarterty dividend of ONE AND THREE- 

UARTERS PER CENT has been declared upon 
the Preferred Stock of this Company, Fa go 
April 1st, 1915, to Stockholders of record at the 
close of business March 17th, 1915. Transfer 
Books will remain open. Checks mailed. 

R. H. ISMON, Secretary & Treasurer. 


INTEROCEAN OIL COMPANY. 
90 West St., New York. 

The Board of Directors has this day declared 
a six months’ dividend of three and One-half 
Per Cent (34%) on the first preferred stock, 
payee April Ist, 1915, to stockholders of rec- 
ord March 20th, 1915. 

GEO. W. 8. WHITNEY, Secretary. 

New York, March 2nd, 1915. 


AMERICAN BEET SUGAR COMPANY. 
PREFERRED STOCK DIVIDEND NO. 63. 
32 Nassau Street, New York, March 5th, 1915. 

A Regular Quarterly Dividend (No. 63) of 
ONE AND ONE-HALF PER CENT on the 
Preferred Stock of this Company has been de- 
clared, payable on April Ist, 1915, to Preferred 
Stockholders of record at the close of business 
March 17th, 1915. Checks will be mailed. 
JOHN E. TUCKER, Treasurer. 


HOMESTAKE MINING COMPANY. 
March 3, 1915. 
DIVIDEND NO. 485 
The Board of Directors has to-day declared a 
monthly dividend of SIXTY-FIVE (65) CENTS 
per share, on the capital stock of this company, 
payable March 25th, 1915, to stockholders of 














record at the close of business March 20th, 1915. 
Checks will be mailed by the Columbia Trust 
Company, Dividend Disbursing Agent. 

, Secretary. 





FRED. CLAR 
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MUNICIPAL BONDS 


We own and offer the following 


COUNTY, CITY and TOWNSHIP 
BONDS. 


. Idin 
City of Bayfield is. vidooy 
City of Bradentown Florida 6.00% 
Town of Cicero Illinois 5.00% 
County of Clarke Miss. 4.75% 
Clearwater Florida 5.12% 
City of Crystal Falls ich. 4.30% 
DeLand (Piatt County) Illinois 4.80% 
Township of Frankenmuth 

(Saginaw County) Mich. 4.30% 
City of Galva Illinois 4.70% 
County of Iron Mich. 4.25%, 
City of Jamesport Missouri 8-00 % 
City of La Mesa alif. 5.00% 
County of Lincoln (Precinct) Neb. 5.20% 
Malta (Ogle County) llinois 4.80% 
City of McMinnville Oregon 5.25% 
City of New Orleans La. 5.00% 
City of North Platte Neb. 5.00% 
Old Fort, Town of No. Car. 5.40% 
City of Puyallup F ash. 5.00% 
Randleman Township 

(Randolph County) No. Car. 5.50% 
City of South Omaha Neb. 4.75% 

SCHOOL DISTRICT BONDS. 
Chattooga County Sch’! Dis. Georgia 5.12% 
Columbus County “ “ o. Car. 5.25% 
De Soto County 

Nocatee oo Florida 5.75% 
De Soto County : 

Sebring = Florida 5.75% 
Duplin County cs o. Car. 5.30% 
Dupont = 3 Ohio 5.00% 
Elida oe Ohio 4.75% 
McDowell County =~ 3 No. Car. 5.40% 
Milwaukee County “ “ Wis. 4.50% 
Ohio County = ae West Va. 5.00% 
Pitt County = No. Car. 5.38% 
City of Ridgely - > enn. 6.00% 
Robeson County ys No. Car. 5.00% 
Shoshone County » aho 6.00% 
DRAINAGE, PAVING and SEWER 

BONDS. 

City of Carbondale Illinois 5.25% 
City of Chicago Illinois 5.00% 
City of Gar Ind. 6.00% 
Henderson Bounty Drge. Dis. Ky. 6.00% 
City of Houston Texas 6.50% 
County of Lincoln Dr. Dist. Okla. 6.00% 
City of Ottawa llinois 5.25% 
City of San Antonio Texas 7.00% 
County of Wood Drge. Dist. Wis. 5.50% 

Our March Circular No. 850 free, describing 


50 issues in 22 States, mailed upon request. 


THE HANCHETT BOND 
COMPANY 


(Incorporated) 
Municipal Bonds Exclusively __ 
Tel. Cent. 4534. New York Life Bldg., Chicago 





REPUBLIC IRON & STEEL COMPANY. 
The Annual Meeting of the Stockholders of 
the Republic Iron & Steel Company will be held 
at the office of the Company, 15 Exchange Place 
Jersey City, New Jersey, on Wednesday, April 
2ist, 1915, at 11 o'clock in the forenoon, for the 
transaction of any and all business that may 
roperly come before the meeting. Transfer 
Books of the Company, both Common and 
Preferred, will be closed at 3 o'clock P. M., 
March 25th, 1915, and reopened at 10 o'clock 
A. M. on April 22nd, 1915. 
ICHARD JONES Jr., Secretary. 





a r Dividends 7 
American Telephone & Telegraph Co. 


Convertible Four Per Cent Gold Bonds 


Coupons from these bonds, payable by their 
terms on March 1, 1915, at the office or agency 
of the Company in New York or in Boston, will 
be paid in New York by the Bankers Trust 
Company, 16 Wall Street. 

G. D. MILNE, Treasurer. 





American Telephone & Telegraph Co 
Convertible 444 Per Cent Gold Bonds 


Coupons from these bonds, payable by their 
terms on March 1, 1915, at the office or agency 
of the Company in New York or in Boston, will 
be paid in New York by the Bankers Trust 
Company, 16 Wall Street. 

G. D. MILNE, Treasurer. 


Swift & Company 
Union Stock Yards, Chicago March 6, 1915. 


Dividend No. 114 


Dividend of ONE DOLLAR and SEVENTY- 
FIVE CENTS ($1 75) per share on the capital 
stock of Swift & Company will be paid on April 
Ist, 1915, to stockholders of record March 10, 

1915, as shown on the books of the Company. 

F.S. HAYWARD, Secretary 

CHINO COPPER COMPANY. 

25 Broad Street, New York, March 2, 1915. 
The Executive Committee of the Chino op er 
Company has this day declared a quarterly divi- 
dend of 50 CENTS PER SHARE, payable 
March 31st, 1915, to stockholders of record at 
the close of business March 12th, 1915. The 
transfer books will close at the close of business 
on March 12th, 1915, and re-open at the beginning 

of business on March 17th, 1915. 
Cc. W. PETERS, Treasurer. 
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$200,000 


Chicago Northwest Park District 
44 Per Cent Bonds 


Principal and semi-annual interest payable in Chicago. 


OFFICIAL FINANCIAL STATEMENT 
Actual value of taxable property, estimated_________- $41,002,653 


Assessed value for taxation 
Total bonded debt, including this issue 
Population Estimated 100,000 


DEBT RATIO JESS THAN 214% 


These bonds are issued to provide funds for the purchase and development of real estate for Parks in the¥Northwest 
Park District of Chicago, County of Cook. They are the direct obligation of the district, and the principal and interestfis 


payable from the taxes levied on all the taxable property therein. 


Coupon bonds in denomination of $1,000. 


13,667,556 


350,000 


The district comprises the territory bounded{on ,the 


North by Belmont Ave., on the South by North Ave., on the West by Harlem Ave., and on the East by Kedzie'Ave., one 


of the best and most rapidly developing portions of the City of Chicago. 


MATURITIES 


The area is more than 10 square miles. 


$8,000 Due Each Year Jan. 1, 1920, to Jan. 1, 1924, Inclusive; 
$14,000 Due Each Year Jan. 1, 1925, to Jan. 1, 1929, Inclusive; 
$18,000 Due Each Year Jan. 1, 1930, to Jan. 1, 1934, Inclusive; 


WE OFFER§THESE BONDS, SUBJECT TO PRIOR SALE, AND RECOMMEND THEM FOR{INVESTMENT. 


Exempt From Normal Federal Income Tax. 


Confirmed as to legality by Messrs. Wood & Oakley. 


Price, all maturities to yield 4.25% 


KIssEL, KINNICUTT & Co. 


14 WALL STREET 
NEW YORK 


THE ROOKERY 
CHICAGO 








Ganted 





New Public Utility 
Financing 


In behalf of investment clients I am 
looking for first or underlying mortgage 
public utility bond issues protected by 
B equities and by good ratios of earn- 
ngs above interest requirements. Under 
proper conditions, new or old properties 
will be financed, re-financed or _ pur- 
chased. All communications will be 
treated confidentially. Address A.B.W.., 
care ‘‘Chronicle,"’ P. O. Box 958, N. Y. 
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Oo EXPERIENCED BOND DEPART- 
MENT MANAGER desires new connection, 
capable of creating distributing efficiency 
and placing substantial blocks of bonds. 
Has large clientele. Address J. L., care 
Chronicle, P. O. Box 958, New York. 


Position by bondman, exceptional ability, 
with bond house or bank as manager, sales- 
man or buyer, in bond department. Address 
“kK,” care Chronicle, P. O. Box 958, N. Y. 


_ Liquidation 


THE FIRST NATIONAL BANK OF CROWLEY 

e First National Bank of Crowley, located 
at Crowley, in the State of Louisiana, is closing 
its affairs. All noteholders and other creditors 
of the Association are therefore hereby notified 
to present the notes and other claims for payment. 

W. L. TRIMBLE, President. 

Crowley, La., Feb. 10, 1915. 








THE FIRST NATIONAL BANK OF 
TERLTON, Lecated at Teriton, Oklahoma 
clesing its affairs 





is 
All noteholders and other 


creditors of the association are therefore hereby 
notified to present the notes and other claims 
for payment. 


E. CULLISON, Cashier. 




















$750,000 
Springfield (Mo.) Railway & Light Co. 


7% Cumulative Preferred Stock 


Preferred as to assets and dividends. 


Redeemable at the option of the Company at 
115 and accrued dividend. 


The Springfield Railway & Light Company controls the 
entire street railway, gas, central station steam heating, 
electric light and power business in the city of Springfield 
(Missouri) and vicinity, serving a population of over 46,000, 
all of which service is under the direct supervision and con- 
trol of the Public Service Commission of the State of Missouri. 


The earnings for the year 1914 applicable to dividends 
on this preferred stock were over double dividend require- 


ments. 


In the opinion of counsel, the electric light franchise is 
unlimited as to time, and the other important franchises do 
not expire until 1929, 1936 and 1944 respectively. 


The preferred stockholders are protected by carefully 
drawn provisions in the By-Laws covering the issue of ad- 
ditional preferrcd stock and giving them the right to elect a 
majority of the Board of Directors at any time that the 
company fails to earn and pay two consecutive quarterly 


dividends. 


Our Engineers, Messrs. Sanderson & Porter, of New York 
City, have examined the property and advise us that its re- 
placement value, without any allowances for going value, etc., 
is in excess of the preferred stock and bonded debt. 


We Offer the Unsold Balance at 100 and Interest 


Yielding 7% 


Descriptive circular will be sent on request 


BODELL & CO. 


PROVIDENCE, R. I. 
318 Main St., Springfield, Mass. 


10 WEYBOSSET ST. 
35 Congress St., Boston Mass. 
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Financial 
$2,000,000 
Pennsylvania Water & Power C 
First Mortgage 5% Gold Bonds 1940 
Listed on the Stock Exchanges of Philadelphia, Baltimore, Montreal and London 
Outstanding, $10,427,000 
From a letter of Mr. Charles. E. F. Clarke, President of the Company, we summarize as follows : 
1.°,The*bonds are a first mortgage on a modern hydro-electric plant 
with a developed capacity of 112,000 H. P. with a bonded debt of 
less.than $100 per H. P. including transmission lines. 
2. Cost‘of the property and plant approximately $16,000,000, or over 
one and one-half times outstanding bond issue. 
3. Bonds are followed by $8,495,000 stock, which is paying dividends 
at the rate of 4%. 
4. Liberal Sinking Fund. 
5. These Bonds are Free of Pennsylvania State Tax, and the Company 
will pay the interest without deduction of the Normal Federal 
Income Tax of 1%. 
6. : Large margin of earnings over interest charges. 
Circular mailed on request 
Price 90'4 and interest, yielding over 5.70% 
KIssEL, KINNICUTT & Co. 
14 WALL STREET, NEW YORK 
EXEMPT FROM FEDERAL INCOME TAX ur New 
$250,000 Bond 
WEST NEW YORK, N. J. List 
5% Fu nding Bonds Our February, 1915 list 
Due March 1, 1930 of ‘Well Secured Bonds” 
ae, hE RR NRRACCRMEIREEEET eeeaalien Sosittesineeianannns 
ek cece ee een eresrnetnnentrasscranconss “SE ae ae Corporation Securities 
Population 1915 (Estimated) .-.-.....-...----- 25,000 
Price—104.85 and interest, vielding 4.55% MISSISSIPPI VALLEY 
R. M. GRANT & CO TRUST CO. 
31 NASSAU ST... NEW YORK . Capttai, Supplus and Profits over $8,000,000 
BOSTON ‘ CHICAGO ST. LOUIS 

















Some Definite Suggestions 
For Distributors of Securities 


which will enable them to offer particularly attractive 
services to their customers are explained in our special 
letter No. E C-113, which will be sent on request. 


A. B. Leach & Co 


Investment Securities 


149 Broadway, New York 105 So. La Salle St., Chicago 
PHILADELPHIA BUFFALO BOSTON BALTIMORE LONDON 

















THE PENNSYLVANIA RAILROAD CO. 
General Office, Broad Street Station. 
Philadelphia, 8th January, 1915 

The ANNUAL MEETING of the Stockholders 
of this Company will be held on Tuesday, the 
9th day of March, 1915, at 11 o’clock a. m., in 
Horticultural Hall, Broad Street below Locust 
Street, Philadelphia, at which meeting will be 
submitted for consideration and action by the 
Stockholders the Annual Report of the Board of 
Directors for the year ended 31st December, 1914; 
agreements for the acquisition by this Company 
of the franchises, corporate property, rights and 
credits of the Lancaster & Geare ville Railroad 
Company, the Pennsylvania, Monongahela 
Southern Railroad Company and the Lewisburg & 
Tyrone Railway Company; an increase of the in- 
debtedness of this Company, and other appropri- 
ate subjects, such increase of indebtedness to be 
made from time to time, when and as in the 
judgment of the Directors it may be required by 
the corporate needs of the Company, and as they 
may, by appropriate resolution, authorize and 
prescribe. 

Stockholders may obtain copies of the Annual 
Report of the peg my f and the necessary tickets 
of admission to the meeting, on and after the 
2nd day of March next, by personal application. 
or by letter, at the Secretary's office, Room 269, 
Broad Street Station, Philadelphia. 


LEWIS NEILSON, Secretary. 
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Montreal Tramways & Power Company, Ltd. 
Two-Year 6% Collateral Trust Gold Notes 


Interest payable April | and October |. Due April 1, 1917. 
Authorized, $7,500,000. 
Principal and interest payable in New York in United States gold coin. 
Coupon notes in the denomination of $1,000, registerable as to principal. ‘ 
Redeemable at the option ef the Company en April |, 1916, at par and interest, on 30 days’ notice. 


BANKERS TRUST COMPANY, NEW YORK, TRUSTEE. 


(1) Secured by deposit with the Trustee of collateral carrying the voting 
stock control of companies doing the entire street railway business 
of Montreal (excepting one mile), and owning large water powers on 
the St. Lawrence River, with plants for the manufacture and distribu- 
tion of electric light and power to the City of Montreal. 


(2) The aggregate market value of the collateral pledged at present, as re- 
ported to us, exceeds $10,600,000, or over 150% of the amount of 
notes outstanding. 

(3) Interest and dividends from the securities pledged amount to $550,000 
per annum. Anaual interest charges on these notes are $420,000. 
Earnings for the fiscal year 1914 accruing to the collateral pledged 


were equivalent to nearly twice the interest charges on these notes. 


Complete details concerning this issue are contained in a letier from E. A. Robert, Esq., President of the Company, 
copy of which will be furnished upen request, and frem which we have summarised the foregoing.’ 


Definitive notes deliverable and payable April | st. 


Legal details will be poguet 
Le Fleur, MacDeugal, Macfarlane & Pope, ef Moatreal. 


To be dated April 1, 1915. 


Having placed over two-thirds of this issue, we effer the unsold balance, 
PRICE, 9914 AND INTEREST, YIELDING 6.40%. 


Potter, Choate & Prentice 


To holders of Montreal Tramways & Power Co. Notes maturing April 1st: 


We will pay on April Ist, 1001/4 flat, ex-coupon, for a limited amount of the 
above notes maturing on that day, in exchange for a like amount of the new notes at 


9914 and interest. 


This offer is terminable without notice, and helders desiring te take advantage of 
the offer must advise us immediately. 





Financial 





























$7,000,000 


Outstanding, $7,000,000. 


upen by Mesers. Shearman & Sterling, of New York, and Messrs. 








55 Wall Street 
New York 





POTTER, CHOATE & PRENTICE 











Prospects of Peace 


Matters of commerce and trade are among 
the most potent causes of modern wars. Con- 
ditions controlled by one group of nations which 
impede the economic growth of others become 
obnoxious and in extreme cases intolerable. 
Uniess such conditions can be changed, the im- 

= a will eer wise Sent =< 6 them. 
status quo" which re wtk can not 
long maintained. = - 

Control of international trade routes with 
power to increase trade barriers held by single 
nations constitutes a most dangerous menace to 
peace at all times. When such set a limit to the 
—o growth of other nations, war is in- 
ev e. 


The surest way to prevent war is te remove 
the temptation to war. Hence, lasting peace re- 
quires the neutralization of trade routes with 
agreement not to add to presemt internetiona! 
trade barriers, except through am international 
organization properly supported. 


Unless this can be done, ev nation should 
be prepared to fight to defend i . Can it be done? 


These questions are discussed in er W. 
Babson's new book, ‘‘Puture of World Peace” 
150 es, large type, containing 12 remarkable 
charts. Read it and be prepared for the future. 
Send one dollar to the Babson Statistical Organiza- 
tion, Wellesley Hillis, Mass., and the book will be 
sent prepaid; or, what ts better, 


Order from your own Book Seller. 














THE LONDON CITY & 
MIDLAND BANK LIMITED 


Established 1836 
HEAD OFFICE: 5 THREADNEEDLE ST., LONDON, E.C. 


Telegraphic Address: “‘CIMIDHO, LONDON” 





















Foreign Branch Office: 8 FINCH LANE, LONDON, E.C. 


Teterrachic Address “CINMNAFOREX, LONDON” 





Cash = = = 
Deposits - - 


152,272,415 
636,219,685 


THE BANK HAS OVER 1000 OFFICES IN THE PRINCIPAL 
CITIES AND TOWNS OF ENGLAND AND WALES | 


s |!R. EDWARD H. HOLDEN, Bart., Chairman 


Subscribed Capital - = -« $114,739,020 
Paid Up Capital - = - 23,903,960 
Reserve Fund - . we @ 20,000,000 
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E. I. du Pont de Nemours Powder Company 


Annual Report to the Stockholders for the Year 
Ending December 31, 1914 


As stated in the last annual report, the earnings of the 
year 1913 are not to be compared with those of previous | 
years on account of the segregation of a large part of the Com- | 


pany’s assets into the Hercules and Atlas Powder Companies, 


which were created in accordance with the decree of the | 


United States Circuit Court. The year 1914, the second 
under the new conditions, may be safely compared with 
19138. 


military explosives during the latter part of the year. Our 
report for the year 1913 called attention to the small need 
for additional factories. Depressed conditions have war- 
ranted continuing the policy of retrenching and compara- 
tively small amounts have been expended for new construc- 
tion during the year; excepting, however, that the demand 
for military powders has called for increases in the capacity 
of the factories manufacturing this class of explosives. Such 
expenditure will not add materially to the total capital 
investment of the Company. Owing to the comparatively 
short duration of demand, it will be necessary to write off 
the value of the new plant investment against earnings of 
our Military Sales Department of the next year or two. 

The sale of $2,939,700 par value of the Hercules Powder 
Company bonds has been satisfactorily carried out, and the 
Company has received thereby cash sufficient for immediate 
needs. No other offers of securities of any kind are in con- 
templation at present. 
vestment of the Company is on an earning basis satisfactory 
to the Directors, in view of business conditions. Under 
normal times the earnings from this investment should be 
larger than at present. 

The following record shows the number of stockholders 


and the percentage who are employees of the Company, in | 


comparison with similar conditions in past years. 


The comparison is gratifying and shows an increase | 
in earnings despite the very poor general business condition. | 
The increase is explained by the activity in demand for | 


With small exception the capital in- | 


| 1907— 809 of whom 218, or 27% were employees 

| 1908— 955 ” 200, or 26% ” 
1909—1 ,335 - 524, or 39% “ 

| 1910—1,695 “ 764, or 45% ¥ 
1911—2,163 990, or 45% ¥ 
1912—2,697 m 1,440, or 538% - 
1913—2,935 i 1,047, or 36% ah 
1914—3 ,093 - 1,184, or 38% ™ 


The plan of distributing bonus common stock to deserving 
employees and of offering preferred stock for subscription 
has continued satisfactorily. Under this plan 12,722 shares 
of common stock have been awarded and 12,403 shares of 
preferred stock have been subscribed and are being paid for 
under the requirements of the plan. In this connection it is 
a great pleasure to call attention to the loyalty and satis- 
factory service of the employees of the Company. We 
thank them for their co-operation and work, which has shown 
its results in the gratifying and continuous prosperity of the 
Company’s interests and investments. 

The dividend record of the Company is as follows : 


PREFERRED STOCK. 


Annually, since organization in 1903_______________- 5% 
COMMON STOCK. 
44%|1908........- T tel Bien <onned 12% 
aa 34%4%|1909_....--- 734 %/|1918_..-.---- 8% 
| Fen once cee 644%/1910_...----- 12%|1914._....--- 8% 

Di katindwant . i  _ ee 12% 


__. Haskins & Sells, Certified Public Accountants, of New 
| York, have audited the books and records of the Company, 
and their certificate with the usual balance sheets and earn- 
ings statements are attached hereto. 
Respectfully submitted, 
PIERRE S. DU PONT, 


Vice-President. 





E. I. du Pont de Nemours Powder Co. With Subsidiary Companies. 


COMPARATIVE BALANCE 


SHEET DECEMBER 3lst. 




















ASSETS 1903.x 1908. 1909. 1910. 1911. 1912. 1913 1914. 
Cash, Accounts Receivable, Materiais and 
Pe Sn cceswanackonsres one $13,508,258 $17,626,842 $20,010,621 $22,947,529 $21,365,158 $21,653,163* $17,515,827* 326,379,477 
Investment Securities_..............-.- 4,305,365 a6,414,224 3,407 ,292 4,208,200 4, ,912 6,936,310 12,826,822 11,435,018 
Realty not including Plant Real Estate__- 939,478 859 ,637 934,352 844,601 879,181 913,067 626,411 530,998 
Permanent Investment in Manufacturing “ 
Property, Patents, &c...........<..<- 38,482,529 49,173,568 50,403,252 53,099,577 56,189,008 56,518,746 43,848,764 45,086,950 
SOG Bis cisowsssiacecncseasd $57,235,632 $74,074,272 $74,755,519 $81,099,908 $83,238,261 $86,021,288 $74,817,826 $83,432,444 
LIABILITIES 
Accounts and Bills Payable_.__-----.--- 1,734,412 494,142 $859,656 $1,434,425 $1,595,521 $1,573,534 $3,218,214 $2,681,759 
Miscellaneous Deferred Liabilities. _——__- 43,844 ' 115,603 ‘13,829 . 1,527 sage eee $35,371 170,317 291,628 
$1,778,256 $609,745 $873,485 $1,435,952 $1,595,521 $2,108,906 $3,388,531 $2,973,388 
CAPITALIZATION 
cee Me $5,088,400 $16,879,000 $16,420,000 $16,548,000 $16,674,000 $16,798,000 $16,922,000 $17,046,000 
Capital Stock Preferred Issued_-_--_-__- 17,038,660 15.589'401 $13 °469 401 ER '401 15,841,401 15,841,401 16,068,801 16,068,801 
yCapital Stock Preferred Held in Reserve. 7,242,357 53,04: 51,847 51,847 51,847 45,006 45,006 45,006 
Capital Stock Common Issued____..___- 13,925,310 27,868,565 28,033,682 29,382,082 29,382,082 29,382,082 29,397,282 29,397,282 
yCapital Stock Common Held in Reserve. 9,948,067 46,386 44,682 44,465 44,465 31,425 31,425 31,425 
. bos $53,242,795 $60,436,396 $58,019,613 $61,867,796 $61,993,796 $62,097,915 $62,464,515 $62,588,515 
Coptname Stabile and gre for 489 $10,352,127 
Depreciation, Accidents, &c__.-.....- $91,995 $1,204,390 $2,050,511 $2,645,132 $2,986,187 $3,253,413 $3,282,486 0,352,123 
PENS GE nvicccnansncnnusscenana 2,122,585 11,823,740 13'811,908 15,151,026 16.662.755 18,561,052 5,682,288 7,518,413 
Total Liabilities. .................. $57,235,632 $74,074,272 $74,755,519 $81,099,908 $83,238,261 $86,021,288 $74,817,826 $83,432,444 


a Includes $3,055,000 par value Treasury Bonds. 


y The Consolidated Balance Sheet, as given above, assumes that all shares of the Subdsiiary Companies are owned by E. I. du Pont de Nemours Powder 
Company, and the preferred and common stock shown as ‘held in reserve” on the Balance Sheet represent the estimated value of the few remaining 


shares not actually owned. 
x First Balance Sheet after consolidation in August, 1903. 
* Includes advances to affiliated companies and deferred charges. 


E. I. du Pont de Nemours Powder Co. With Subsidiary Companies. 
INCOME ACCOUNT, YEARS ENDED DECEMBER 3lst. 





1904. 1905. 1908. 1909. 1910. 1911. 1912. 1913. —_ 
Gross Receipts. ..-...-.------------$26,103,868 $27,655,380 $28,027,094 $30,805,916 $33,240,790 $34,389,560 $36,524,622 $26,675,008 $25,179,947 
SE TE cccekioncdsdnaadneie 4.438.701 5.063.611  4.929'250 5.984.158 6.270.015 6,544,708 6,871,743 5,347,085 5,603,153 
DEDUCTIONS— 
we yoy . pT ",H ond Profit 
and Loss on Sale of Real Estate, i 
kerala parapaatbeaapeangtg *109,939 *97 258 129,312 251,715 78,485 #39 ,420 *110,636 48,174 *165,979 
Interest on Outstanding Bonds in- , - a 
cluding Bonds in Treasury - ~~~ --~- 307 ,245 266,669 729,265 863,360 739,377 762,552 759,966 765,010 771,360 
Preferred Stock Dividends_.___.--_-- 988,715 1,136,801 771,078 699,923 683,317 775,962 791,806 803,427 803,430 
Common Stock Dividends ~ = —————--. 112,081 821:390 1,786,737 2.170.395 3,410,030 3,527,019 3,525,859 2,351,768 2,351,768 
nterest Adjustments and Dividends 
on Subsidiary Co. Stocks......-.- 194,957 42,287 74,971 10,595 19,687 6,865 6,450 6,450 6,450 
Total Deductions from Net Earnings. $1,493,061 $2,169,889 $3,491,365 $3,995,990 $4,930,897 $5,032,979 $4,973,446 $3,974,829 $3,767 028 
Surplus for the year__.__.-.___-_-- 2,945,639 2,893,721 1,437,884 1,988,168 1,339,117 1,511,729 1,898,297 1,372,255 ee tt: 
Accumulated Surplus to Date___-___- 5.068.225 7,961,947 11,823,740 13,811,908 15,151,026 16,662,755 18,561,052 5,682,288 7,518, 


“* Indicates Credits to Profit and Loss. 


MAR. 6 1915.] 





THE CHRONICLE 











APPA PLD LLLP LLP PPP PEP 


il trancial 


ee eeeeeeeeeeeeeeeeaeeeeeeeeeeees@s@>oo@oO9@wOOm=—=?' 











$6,000,000 


Lackawanna Steel Company 
6% Two-Year Gold Notes 


To be dated Mareh 1, 1915 Due March 1, 1917 


Interest payable March 1 and September 1 in New York. Coupon Notes of $1,000 each, principal of which 
may be registered. Redeemable in whole or in part at 101% and interest at any time upon six weeks’ no- 
tice. Authorized and to be Outstanding, $6,000,000. The New York Trust Company, New York, Trustee. 


We call attention to a letter of Mr. E. A. S. Clarke, President of the Lackawanna Stegl Company, copies of which may be had 
on request and from which we summarize the following important features in regard to these Notes: 
Since March 1, 1910, funded indebtedness has been reduced $5,482,000 (including 
present financing), and $6,814,669 has been expended for additions to plants and 
other properties. The present financing will reduce annual interest charges $139,700. 


Assets of the Company in excess of prior obligations amount to over $56,000,000, equal 
to more than nine times these $6,000,000 notes. 


Company’s investments in iron ore properties are conservatively estimated to be worth 
$6,165,000 more than the value at which they are carried on its books. Valuable 
patent rights are owned by the Company and are carried on its books at a nominal 
value. 


Since 1900 Stockholders have subscribed for $27,250,000 Common Stock, which was 
paid for at par in cash. 


These Notes will be the direct obligation of the Company, and will be issued under an 
agreement which will provide that, until the entire amount has been paid off, the 
Company will not mortgage any of its present plants, real estate, etc., or pledge any 
stocks, bonds or obligations of other companies owned or held by the Company, or 
permit to be created any mortgage or pledge thereof, except by the issue of bonds under 
the First Consolidated Mortgage. 


Balance available for interest charges on this Company’s bonds for the past nine years 
(1914 partly estimated) averaged $3,745,544. Deducting $1,250,000 prior interest 
charges from this amount leaves $2,495,544 available for $360,000 interest on this 
issue of Notes, equal to almost seven times the amount required. 


Depreciation charges are on a liberal scale. For the nine years ended December 31, 
1914, $13,519,951 was charged off for Depreciation (in addition to the regular charges 
for upkeep included in operating expenses) and Sinking Funds for bonds and exhaustion 
of minerals. 


The supply of iron ore, and coking and gas coal owned by the Company is sufficient 
to maintain operations at full capacity for many years. 


The Company’s steel mills at Lackawanna, near Buffalo, N. Y., on the shore of Lake 
Erie, are well located for economical operation. They are of modern construction, 
and produce rails, structural shapes, sheet piling, splice bars, tie plates, merchant 
bars, billets, plates, and other forms of finished steel products. All of the Company’s 
properties are maintained in excellent condition. 


All legal details in connection with this issue of Notes have been approved by our counsel, Messrs. Cadwalader, Wickersham & 
Taft, New York. 


Price 98 and Accrued Interest 


Descriptive circular on request 


Kean, Taylor & Co. Blair & Co. —Robert Winthrop & Co. 


New York Chicago New York New York 
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$400,000 
City of Dallas, Texas 


Gold, Coupon 44%% School Bonds 


Due serially November 1, 1938, to November 1, 1954 


Denomination $1,000. Principal and semi-annual interest (May and November 1) payable at the 
Chase National Bank in New York. 


Exempt from all Federal Income Tax and Ownership 
Need Not Be Reported in Income Tax Returns. 


Legal Investment for Savings Banks and Trust Funds in New York and Connecticut, 
and for Savings Banks in New Hampshire and Rhode Island. Eligible 
as Security for Postal Savings Deposits. 


FINANCIAL STATEMENT 
(Officially Reported) 








SS | a ee $116,863,500 00 
Total Debt, Including this Issue______________________- 6,968,000 00 
Less Water-Works, Cash and Sinking Funds__________- 2,893,523 37 
eee ee eS ok nn wb needewsamemasenes $4,074,476 63 
Population, 1910_____- 92,104 Estimated, 1915____130,000 


Dallas is stated to be the largest manufacturing centre in Texas and the largest whole- 


sale distributing point south of St. Louis. It is one of the twelve cities selected for the 
Federal Reserve Banks. 


The City owns corporate property, including lands, water-works, city hall, school prop- 


erty, hospitals, etc., valued at $11,240,319 on May 1, 1913, or more than double the net debt 
of the City. 


The legality of the issue has been approved by Messrs. Dillon, Thomson & Clay. 





UNSOLD MATURITIES AND PRICES 


$15,000__..Nov. 1, 1988___.102.95 $15,000__..Nov. 1, 1946___.103.44 
15,000_._.. “ 1, 1939____103.01 15,000__._. ‘* 1, 1947__..103.49 
15,000_._.. “ 1, 1940__..103.08 15,000__._. “ 1, 1948__..103.54 
15,000_--. “© 1, 1941__...103.15 15,000_._. “ 1, 1949___.103.59 
15,000__.. ‘* 1, 1942___.103.22 15,000-... “ 1, 1950__..103.63 
15,000--.. ‘6 1, 1943__..103.28 15,000_-.. “ 1, 1951_...103.67 
15,000... ‘* 1, 1944___.103.34 15,000.... “ 1, 1952___.103.71 
15,000__-. “* 1, 1945_._.103.39 15,000.... “ 1, 19538....103.75 


$15,000___.Nov. 1, 1954....103.79 


Accrued interest to be added to above prices 


PRICES, TO YIELD 4.30% 


Detailed description may be had on request 


Redmond &.Co. 


33 Pine Street - New York 
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_— February. Two Months. \| Week ending February 27. 
, Inc. or | Inc. or, Inc. or 
1915. | 1914. | Dee. 1915. 1914. | Dee. | 1915. 1914. Dec. 1913. 1912. 
j | | 
$ | $ | % $ $ | % | $ $ % $ $ 
6,481,826,547, 7,237,555,482) —10.4| 13,769,519,080, 16,609,375,875, —17.5 |1,440,413,264|1,547,693,106| —6.9/2,118,888,569|1,895,980,162 
577,079,034 645,218,849, —10.6| 1,238,624,812| 1,407,554,968| —12.0|| '124,704,189) 167,073,806) —25.4| 177,093,753| 153,858,449 
179,124,733 ,846,496| —4.6)  °384;196,339! °421:770,156, —8.9|| 44,150,133) 46,007, —4:0| 69,018,914, 52,121,741 
145,755,206 , 132,925,304) +9.6) 296,699,523! 303,171,516. —2.1| 29,187,862) 30,129,162) —3.1| 46,375.5 49;290,731 
41,232,763, 43,532,942) —5.3 93,926,425, 97,515,130, —3.7 8:994:484, 9,392'899/ —4:2| 10,805,471, 10,303,742 
28,345,427, 29,041,455, —2.4 60,994,234) 63,595,466, —4.1) 6,092,001 6,297,332) —3.3|  7,808,277| 7,853,872 
20,150,258 26,433,298, —23.8 46,443,267 56,434,695, —17.7 4'368,876, 6,006,419] —27.3| 7,058,690) 5,500,511 
16,540,337, 19,577,478} —15.5 36,509,468 43,748, —166 3'082,398| 3,811,397, —19.4| 4,991,127) 4,780,467 
11,728,874 11,396,719} +2.9 26,762,018 29:534,119,| —9.4 2'539,893, 2,668,538) —4.8| 2,602,491; 2,869,382 
11,104:378 11,057,361) +0.4 24,067,969 25.440,5 —5.4 2'328,123| 2,292,628) +1.6| 2,791,140) 3,023, 
6,023,843 6,352,121, —5.2 13,305,625 14,717,537, —9.6 1,352,243 1,521,231| —11.1| 2,136,675} 1,672,064 
6,169,902, 8,082,812, —23.7 12782,764, 16,571,067, —22.9 1,329,590,  1,542;075| —13-8| —1,989,852| 1,590,301 
6,482,791 5,995,856, +8.1 :708.310 13,346,040, +2.7 1/211:447, 1,331,157; —9.0| 1,581,717] 1,394,325 
6,887,311, 48,392,310) —17.9 14,553,320 17,966,093, —19.0 1°460,661|  2,090:999| —30.1| 2,062,922} 1,820,153 
ghaesse)  Saeiae) cata] eateats) agree) ag). Maree Eisaal) a8) Samael ena 
5,482,576 5,559,370, —1.4 11,015,371 11,929,414, —7.7 1,239,321 1,290,597| - —4.0)" ~~ "1,612,409| ~~ “1,387,662 
3,119,591 3,242,620, —3.8 6.804, 7,240,210, —6.0 33.4 52,627| +12.4 899,167 946,210 
3,586,720 4.070523) —11.6 7,669,866 9'259.428| —17.2 | 836,932) 828,958, +1.0| 1,053,513 850,499 
2°287,072 2,450,044. +13.8 5,611,681 5,586,954, +0.4 r . —8.1 4 
Se cseccacccacs| 2'350,377 2,617,433, —10.2 5,038,948 5,682,033, —11.3. 0 5.4 
Binghamton _-.-----| 2'502,800 2:798,500 —10.6 5,524,300 6,074,300, —9.1 5 2.1 
Pbtstckseccss 1,932,818 2:162;701 —10.6 4:161,041| 4'664,070, —10.8 0.0 
EL teccscaneae 845,680 1,329,473) —33.4 1,768,787 2,950,981, —40.1 
Frederick ---.-.-.--- | 1,058,291 952,447, +11.1 2:775,079 2'526,862, +9.9 | 
Beaver County, Pa_- 1,857,356 2,016,736, —7.9 4:157, 4,618,726, —10.0 
Norristown ......._- 1,666,300 1,706,594, —2.3 3,531, 3:830,971| —7.8 | 
Montelair _------__- 1/514,990 '661,479, —8.8 3,836,681, 3'890,459| —1.4 
On EE Ee __ 3,079,149 Not included in total. 6,912,992) Not included in) total.g) " ‘ , 5 ? —ecneasenen 
Total Middle..... 580,542,407, 8,417,274,389, —9.9} 16,121,140,514| 19,217,405,139| —16.1 |1,678,028,556 1,835,095,675| —8.6|2,463,913,687|2,199,109,848 
ererer er erece 00, ’ | ’ , ae ° ’ ’ Re 8 ’ 0 = . 12 ’ . 1 , , | . 188, ’ ’ ’ 
aaree sap 096s) OU OR tg ae tl TAen-gaaaas) Laat ag aay ih | eg aes) Ete ask ETHER hg 
meee ere ’ ’ ras ’ — . , ’ | qi, ’ a a . se ’ ’ ’ — . ’ ’ ’ ’ 
DEE axncguudeda 27,474,565 | 20,990,134) +30.9 52,387,001 | 46,696,303 12.2 ,533 ,325 4,072,553) +35.8 5,106,474 4,930,391 
New Haven.-------- 13,221,812 11,994:764, +10.2 29,190,547) 28,373,516 +2.9 2'790.829|  2:763.1 +1.0}  35141:053| 3,215,370 
Springfield. --------- 10,015,370  10,422:752) —3.9 21,546,032) 23,668,142, —9.0 1/998:575|  2.136,530| —6.5! 2,708.74 2'462,670 
Portland ........... 6,900,247 | 7,654,977, —9.9 15,198,083| 16,814,243) —9.6 1,381,880 1,676,278 —17.6 2,027,670 2,239,340 
Worcesterf.--------- 9,227,183 9,701,666, —4.9° 19,834,362 22'000;821 —9.8 2'051:754| 2,073,534) —1.1| 2,797,239} 25440, 
Fall River.-_------- 4:825.701 4'854,313) —0.6 9'819,091| 10;789,265| —9.8 1,088;316 1,011,160 +7.6 1,175,305{ 1,280,717 
Naoko: RH Satie ay Saag 3! «Banas Bide) at Matai] Maes 
DE cbneacnecenen 3,102,713 2'794,099) +11.0 6,256,111 6,438,104 —2.8 661,638 576,235, +14.8) 493,371 504,251 
Bangor-—- panuadidaie 1,487,887) 1,575,787/ —5.6 3,268,173 3.487.244 +83 349,282, 359,980] —2.9) 488,351 455,562 
Total New England 670,835,898) 720,680,027, —6.9 ~1,444,844,853\ 1,638,855,334 —11.8 | 146,446,700, 152,472,127, —4.0| 217,641,092| 241,615,542 
Ts a alee ie 1,160,680,501, 1,250,966,237| —7.2  2.472,506.889, 2,687,312,471| —8.0| 273,832,115 297,077,018] —7.8| 348,900,536| 303,172,351 
Cincinnati -.--222222 93,624,150, °101,253,650/ —7.5| “3 06,181,450, '238:655,000| —13.6 1,081,250 ~ 21,997'800| —4.2) 27:098.300| 25,223,100 
Cleveland ...------- 92\334,055, —_ 92/472'328| —O.1 ~200:825,850 215,144,249) —6.7 191848/378, 18,557,946 +7.0| 21,795,625) 17,610,411 
 ctinpcitnenis $8,138,868, 105,871,163} —16.7. 185,135,927,  226:817,942) —18.4 20,537,661, 24,391,943} —15.8| 26,226,192 19,335,741 
Milwaukee ....----- 76,528,012, 75,176,444. +1.8 150,362,307 149'271;794| +0.7| 15,815,528 14,275,432} +10.9 15,377,368| 14,866,724 
ae eave UiES5 183 SEcRttoog SEEM ggg aS) Lereag, Gildan) 8S Gaetan) Blan ae 
DEED secacecece ae, , »225, = . ’ ’ | ’ ’ = .3|| ’ ’ ’ ’ —— eT de ’ ’ ’ ) 
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Table Clearings by Telegraph and Canadian Clearings on page 787. 
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THE FINANCIAL SITUATION. 


After an almost continuous sitting for two years, 
the first feeling of the country over the ending of the 
63rd Congress by limitation must be a sigh of relief. 
In length of term, in direct expensiveness, in wordi- 
ness and wildness of talk, in quantity of enactments, 
in potential mischiefs of what was enactedand 
possibly also in the gravity of things attempted and 
failing to get through, this Congress leaves arecord 
we must devoutly hope will never be paralleled 
hereafter. 

“Business has now a time of calm and thoughtful 
adjustment before it, disturbed only by the European 
war.” This dismissal of his marionettes by the 
President reminds us anew of the menace contained 
in the so-called constructive measures he has ob- 
tained from them; but for the actual injury to be 
wrought in practice we have to wait, relying as best 
we may upon a reviving sanity in public opinion and 
upon a rational interpretation by the Supreme 
Court in course of time. 

Taking up a perversion as he found it, Mr. Wilson 
has energetically and complacently pushed it along 
to what is nothing short of usurpation of functions 
distinctly and fundamentally committed to other 
departments of government. He has _ proposed 
legislation ; he has framed bills; he has issued orders; 
he has cajoled; he has threatened; he has publicly 
denounced and ridiculed Senators who dared hold 
and stand by opinions of their own; he has done his 
utmost to make of Congress a mere engrossing 
bureau for his own decrees, and, therefore, expensive 
and useless. Had this come suddenly (imagining 
for the moment that it could possibly have come 
thus) it would have startled the country into a deep 
wave of indignation; having come so gradually, the 
country does not realize that the form and working 
of government have completely changed, and the 
evils of this change we are beginning to feel without 
comprehending it. 

Yet Mr. Wilson has been resisted considerably, 
notwithstanding the unhappy lack of a genuine 
opposition, so necessary in a representative scheme. 
He has been somewhat checked by the Senators he 
denounced. The wild piece of folly on which he 
persisted until he threw the Appropriation Bills off 
line and left only the suggestive makeshift of a 
“continuing” resolution, he doubtless did imagine of 
value in an emergency which existed only in his own 
mind; but he cared less for it than for getting what- 
ever he had once demanded. He was beaten upon 
that, most conspicuously, and while his wisest course 
would now be to frankly confess his human falli- 

bility and undertake to do his utmost to restore the 
Governmental balance and legislative quality which 
have been so well-nigh destroyed, we can hardly 
suppose he will rise to such a height of vision as that. 

The Administration, nominally Democratic, but 
the very antithesis of early Democracy according 
to the Jefferson who is still mentioned at Party 
dinners, is now one-half finished. It is no time to 
venture predictions, yet there are some signs that 
Mr. Wilson’s destructive good intentions will have 
less sway in the next Congress. He cannot or will 
not read the lesson of last November, but he has 
wrought many disappointments and raised many 
dissatisfactions which are yet to be measured; more- 
over, it may be that the second-thought of the 


seem deadened, will gradually revive to assert 
itself. 





Four of the five nominees for places on the Federal 
Trade Commission having been confirmed, the new 
benevolence is almost ready to operate. ‘This legis- 
lation,” said Chairman-expectant Davies, a few 
weeks ago, “is an attempt to translate into the in- 
dustrial life of our nation the principle which founded 
our Government: that of equal opportunity before 
the law in every channel cf industry.” A pretty 
rhetorical generality this, but the attempt is a mis- 
translation. One channel of industry (that of organ- 
ized labor) has, as it believes, deprived all others of 
equal opportunity before the law by securing for 
itself an exemption from law. Further, as the title 
itself indicates, this attempt to ‘‘translate”’ is aimed 
at only one department of human industry—that of 
commerce or trading. Any “person, partnership, 
or corporation * * * using any unfair method 
of competition in commerce” is to be repressed when 
discovered; those engaged in production are passed 
by; those engaged in turning into other forms the 
products of others (commonly called manufacturers) 
are not mentioned; so far as the new thing proclaims 
itself, it aims to construe the term equality by a 
piece of class legislation. 

This is to make business no longer “‘private.” It 
is a part of the New Freedom. It is to help business 
and make prosperity real instead of psychological. 
We are told that business must be honest; that real 
prosperity is based on righteousness; that men need 
to know what the law permits (which is another way 
of saying that men in business may be expected to do 
the worst the law permits), and that when suffi- 
ciently mentored and disciplined they will cheerfully 
practice righteousness, becoming a law unto them- 
selves; then we shall all be happy, suspicion and jeal- 
ousies and unfairness having been educated and 
purged away. 

A soothing assurance, if we could accept it at its 
own estimate of itself. The Millenium might be 
desirable at once, could we only get it without the 
slow evolution which used to be deemed the most 
fundamental part of the scheme of the universe; but 
who and what are going to hurry it along? Why, 
“Government,” of course. Government is adjured 
by some, and even expected by some to “do some- 
thing to help business,’ but nobody explains, and 
apparently few inquire, how business ever got along 
and this country reached its present size and pros- 
perity without Government’s help for business. It 
grew colossal, without help; being now colossal, it 
needs help, we are told. 

All human operations have had some moral short- 
comings and still have. Business always had its 
difficulties and perplexities, and now (from both 
natural and artificial causes) it has them worse than 
usual. Government will now explain and remove 
them, we are assured, if we will only put faith in it 
and trust its leading. Well, the agency which is to 
help business into more ability and fairness ought 
itself to be the highest conceivable in respect to both; 
undertaking the work of a superman, it needs to be 
superman itself. Is it? 

To call our Government fair and honest would be 
a ghastly joke, so plainly does its conduct of itsown 
affairs show the contrary. To call it able, efficient, 
businesslike—is that any less ghastly a joke, by the 





country, always our final resort, however it may 





test of its conduct of its own affairs? It is largely 
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dominated by labor unionism; it defrauds railroads; 
it vacillates; it squanders at every turn and every 
pore; it lacks system; it does not even keep correct 
and honest accounts. 

How can an agency glaringly and almost hopelessly 
below the average of business in both ability and hon- 
esty ever improve business in any respect by meddling 
with it? How can anybody teach, or produce, in 
others that which he does not himself possess? What 
else is government, at any period (and never more 
so than now) but a body of officeholders and office- 
seekers, chcsen for transient terms by badly-working 
elective processes, and always a little below rather 
than even level with the average character of the 
people as ascertained in the test of an exigency which 
cannot longer be avoided? 

The natural process is the other way about: the 
people are to gradually elevate their government, 
as and when they can; for their government to ele- 
vate them is as impossible as for effects to precede 
causes. 

Even the sophistical Mr. Davies makes a confes- 
sion without realizing it when he says “there is 
promise of a definite aid in this, that here will be a 
body of men who will, I trust, originally, and cer- 
tainly we will all admit, finally, be constituted a 
body of experts with expert opinion and information 
as to the industry of this country.” If they are not 
competent and expert at the start, they will ‘‘finally”’ 
become such! This recalls and follows one of Mr. 
Wilson’s own public confessions of how much “we” 
(which always means chiefly “I’’) have been learning 
by experience in the last two years. Such soothing 
assurances consistently fit the preposterous absurdity 
of the entire scheme of meddling. 

The new inquisitors are without experience, yet 
they assume to investigate, judge, and discipline 
men who have experience; and ‘‘finally,’’ we are as- 
sured, they will develop into experts and competent 
advisers themselves. If so, at whose expense, and 
what will happen meanwhile to the interests they 
afflict? For this we must wait and see. But while 
the new chart of Freedom is general in terms and lays 
down no rules of test, we know from the past that 
anybody who is not succeeding as he desires will be 
under inducement to complain of those who seem to 
be doing better than he,'!and that the tallest stalks 
in the field of trading will be struck at first, since size is 
taken now as prima facie evidence of wrong-doing. 





Bank clearings for February 1915, reflecting some 
improvement in the general business situation of the 
country, make a better exhibit by comparison with a 
year ago than was the case in January. At the same 
time, however, it cannot be said that any great 
progress has been made toward a return to normal 
conditions. This is indicated not only by the failures 
statement for the month, which showsa very decided 
increase in the mercantile mortality as contrasted 
with the previous year, but by returns of railroad 
earnings, which, in turn, continue to record notice- 
able losses from the not by any means satisfactory 
results of 1914. But the feeling of optimism with 
regard to the future is still in evidence, and with the 
advance of spring may be proven to have been justi- 
fied, especially if developments in Europe appear 
to indicate any near approach to the cessation of 
hostilities. 

The grand total of clearings for the month this year 
is§ $11,907,119,867, a decline of 7.4% from 1914, 





while, contrasted with 1913, a diminution of 12.7% is 
recorded. For the two months the decrease from 
the previous year is 12.7% and the loss from 1913 
reaches 15.1%. At New York the February aggre- 
gate at $6,481,826,547 shows a contraction of 10.4% 
from 1914, and, compared with 1913, there is a de- 
cline of 16.8%. For the period since Jan. 1 com- 
parison with 1914 discloses a falling off of 17.1% and 
with 1913 of 19.6%. 

Outside of New York the total for the month is 
moderately below the aggregate set in the correspond- 
ing period a year ago (3.6%) and falls 7.2% under 
the high record figure of 1913. But while the general 
result, as here shown, is less favorable than a year 
ago, 105 of the 159 cities recording decreases, there 
are some very notable percentages of increase. In 
this category may be mentioned Hartford, Mansfield, 
Kansas City, Minneapolis, Duluth, Wichita, Fargo, 
Galveston, Savannah, Oklahoma and El Paso. On 
the other hand, declines of rather conspicuous mag- 
nitude are to be found at Detroit, Columbus, Peoria, 
Dayton, Gary, Lorain, Ann Arbor, Los Angeles, 
Atlanta, Memphis, Nashville, Birmingham, Jack- 
sonville, Mobile, Macon, Vicksburg, Meridian, Tulsa 
and Muskogee—the South, it will be observed, being 
freely represented. For the two months the loss 
from a year ago is 6.7% and from 1913 reaches 9%. 
Analyzed by groups, the aggregates for the elapsed 
portion of 1915 in all divisions except the “Other 
West” show contraction from 1914. In the Middle 
States, exclusive of New York City, the decrease is 
9.8%, in New England it is 11.8%, in the Middle 
West 8.6%, on the Pacific Slope 6.8%, and at the 
South 9.6%. The “Other Western” gain reaches 
16.6%. 

There was an absence of anything approaching 
activity on the New York Stock Exchange during 
February. Transactions, in fact, were of decidedly 
restricted volume, the number of shares changing 
hands having been the smallest for the period of a 
year since 1897, when the market was extremely dull. 
The number of shares traded in was only 4,383,449, 
against 6,220,059 last year and 8,763,632 in 1913. 
In 1911 the total was over 10 millions, and 20 millions 
were exceeded in 1901, 1905 and 1906. For the two 
months of 1915 the dealings aggregated 9,459,659 
shares, against 16,308,954 shares a year ago and as 
much as 60 million shares back in 1906. Bond sales 
were also of restricted magnitude, the month’s trans- 
actions in all classes having been but 4334 million 
dollars, par value, against 694% million last year, 
and for the period from Jan. 1 to Feb. 28 were 
$100,952,000, against $158,941,000. On the Boston 
Exchange also contraction in operations is to be 
noted, 419,331 shares comparing with 513,361 shares, 
and bond sales were barely half those of a year ago. 
Philadelphia, moreover, reports only 142,572 shares 
dealt in, against 306,262 shares, with bond sales 
showing moderate expansion. 

Canadian clearing-house returns make a poor ex- 
hibit, marked diminution in the totals as contrasted 
with last year being noted not only at many Western 
points but at such leading Eastern cities as Montreal 
and Toronto as well. For the month the decrease in 
the aggregate for 22 cities is 18.4% and for the two 
months reaches 19.0%. Compared with 1913 the 
losses are 26.5% and 27.7%, respectively. 





The commercial failures statement for February 
1915 furnishes further evidence of unsatisfactory 
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conditions in the mercantile and industrial affairs 
of the country. Large failures continue to be a 
salient feature of the monthly exhibits and these in 
this latest month, although comparatively very few 
in number (only 36 in fact), make up over 40% of 
the aggregate liabilities reported. Locally, two 
disasters in the chinaware and cut-glass trade— 
Bawo & Dotter and Higgins & Seiter—account for 
about a million of liabilities; Boessneck, Brossel & 
Co., dry goods and woolens, acknowledged debts 
of $939,385; F. T. Nesbit & Co., building con- 
tractors, $346,689; Jay C. Wemple Co., window 
shades, $375,500; Theresa Abelson, real estate, &c., 
over three-quarters of a million and the Searles 
Mfg. Co. of Troy, manufacturers of shirts, collars, 
&c., $340,000. It is not possible, of course, to 
offer specific reasons for the present unfavorable 
situation, except to say that depression and con- 
sequent decreased earning power, coupled with the 
high cost of commodities, is largely responsible in 
a general way, withthe war in Europe a potent cause. 

According to Messrs. R. G. Dun & Company’s 
compilations, from which the deductions we make 
are drawn, the number of commercial failures in 
February 1915 was 2,278, with indebtedness of 
$32,404,630. This is, apparently, an improvement 
over January, when the figures were 2,878 and 
$49,640,575; but when it is considered that the 
opening month of the year, besides covering a greater 
number of days, is also the period when weakness 
makes itself especially manifest, as then annual 
settlements are made, comparison between the two 
months has little or no significance. It is by con- 
trast with the corresponding period of preceding 
years that true light is shed on the current situation 
and it is seen to have been decidedly adverse. In 
fact, both in number of insolvencies and in total of 
indebtedness all former aggregates for the period 
have been exceeded, the figures for 1914 having 
been 1,505 and $22,354,193 respectively, and for the 
previous year 1,454 and $28,141,258. It is hardly 
necessary to state that the least satisfactory showing 
is in the trading division, with general stores, dry 
goods and carpets, liquors and tobacco, and furni- 
ture most severely affected. In manufacturing 
lines the exhibit, while not as good as last year, was 
better as regards volume of indebtedness than in 
1913 or 1912. 

For the two months of 1915, needless to say, the 
number of those who have succumbed to the various 
unfavorable developments has been far in excess of 
any earlier year,and the same is true of the aggre- 
gate indebtedness. Specifically, the number of 
disasters in the two months this year was 5,126, with 
liabilities of $82,045,208, against only 3,362 for 
$61,728,540 last year and 3,268 and $51,114,027 in 
1913. Manufacturing indebtedness of $36,687,625 
for the period contrasts with $23,116,352 in 1914, 
the Rumely failure of January more than accounting 
for the increase. Trading liabilities of $36,345,364 
compare with $27,770,443 a year ago, most lines 
of business having been adversely affected to a 
greater or lesser extent. Among brokers, agents, 
&c., a large increase in number is reported, but 
liabilities are moderately less than last year—$9,- 
012,216 comparing with $10,841,745. 

In Canada the European war has been a more 
potent adverse influence than here. January wit- 
nessed a very large increase over 1914 in the business 


February, the number failing having reached 270, 
with debts of $7,406,404, against only 227 and 
$3,526,070, respectively, in 1914. Manufacturing 
indebtedness, swelled by an exceptionally large 
insolvency in lumber, reached $4,094,603, contrast- 
ing with only $1,117,396; trading debts of $1,716,697 
compare with $2,384,729, and miscellaneous $1,- 
595,104 with $23,945. The two months’ grand 
aggregate of liabilities for 1915 is $10,930,114, 
against $5,555,750 in 1914, of which $5,200,808 and 
$2,107 ,080 in manufacturing, $3,996,799 and $3,397,- 
925 in trading and $1,732,507 and $50,745 miscel- 
laneous branches. 





The British Premier Mr. Asquith, on Monday 
declared in the House of Commons that Great 
Britain’s reply to Germany’s attacks on merchant 
shipping would be a virtual blockade of the ports of 
hostile countries. The plan has not yet been 
officially proclaimed, as it still requires the approval 
of the Privy Council. This, however, is a formal 
step and as orders-in-Council have, in the past, 
been frequently dated back, it is not improbable 
that the actual enforcement of the blockade will 
apply to all ships sailing after the first of March. 
It is reported that a number of American vessels 
at Bremen which have been taking on German goods, 
particularly dyestuffs, have unloaded their cargoes 
and will return to the United States in ballast. 
Mr. Asquith announced that the plan of the Allied 
Governments for the regulation of shipping to and 
from ports of hostile nations contemplates the pre- 
vention of commodities of every kind reaching or 
leaving these ports, without, however, involving risks 
to neutral vessels or their crews. The Allies, he 
said, will hold themselves at liberty to capture goods 
presumed to have come from hostile countries or 
to be destined for them. They have no intention, 
however, of confiscating ships or cargoes which are 
detained unless these are liable to confiscation under 
normal conditions of war. ‘Germany has driven 
her opponents to adopt retaliatory measures to 
prevent commodities of every kind from reaching 
or leaving Germany,” said Mr. Asquith. The 
proposed measures of reprisal, he continued, would 
be enforced with strict observance of the dictates 
of humanity, but the Allies did not purpose ‘“‘to 
allow their efforts to be strangled in a network of 
judicial niceties.”” Referring to what he termed the 
“whispers of peace’, Mr. Asquith said it was not 
time to talk of peace; that time would arrive ‘‘only 
when the great purposes of the Allies are in sight of 
accomplishment.”’ Both Great Britain and France 
have presented, through their Ambassadors at 
Washington, identical notes, explaining in detail 
their policy as summarized by the British Premier. 
Assurances were given by the British Government 
that its note was not a reply to the recent proposals 
of the United States for an adjustment of the entire 
situation which led to the retaliatory measures. 
Our own Government has not yet replied to the 
notes, but is expected to ask for definite information 
as to the methods for enforcing the so-called block- 
ade; although it is considered significant that in no 
instance is the word “blockade” used in the official 
correspondence. The order-in-Council putting the 
English declaration against German commerce into 
effect will, it is authoritatively stated, explain these 
details as to how the Admiralty will proceed in en- 





mortality in the Dominion and the same is true of 


forcing the sweeping order. 
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Great Britain has not yet prepared her answer 
to the American note which was submitted last 
week to both the German and British governments, 
suggesting on the one hand the withdrawal of the 
submarine blockade and, on the other hand, the 
continuance of food movements to Germany for the 
civilian population. It is expected that the British 
Government will, in turn, ask what assurance the 
United States can give that Germany will not resume 
her submarine activities after she has obtained 
sufficient food under the relaxed regulations to 
enable her to carry on the war. The German reply 
has been received at Washington. It virtually 
accepts, tentatively, the suggestions contained in 
the American note, including the restriction of mines 
for defensive purposes within gun range of harbors, 
but declares that it appears to Germany not to be 
practicable for the belligerent Powers fully to re- 
nounce the employment of anchored mines for 
offensive purposes. German submarines would apply 
force against mercantile vessels of whatsoever flag 
only in so far as it is required for the purpose of 
carrying out the right to hold up and search. The 
text of the note appears on a subsequent page of this 
issue of the “Chronicle.” 

A joint resolution enlarging the power of the 
President of the United States to deal with vessels 
suspected of violating neutrality by making the 
ports of the United States bases of naval operations 
was passed on Wednesday night by both Houses 
of Congress. It empowers the President to employ 
such part of the land or naval forces of the United 
States as shall be necessary to carry out the purposes 
of the resolution. In brief, the new Act authorizes 
the President to direct collectors of customs under 
the jurisdiction of the United States to withhold 
clearance from any vessel of American or foreign 
registry or license which he has reasonable cause to 
believe to be about to carry fuel, arms, ammunition, 
men or supplies to any warship or tender or supply 
ship of a belligerent nation in violation of the obliga- 
tions of the United States as a neutral nation. 





The new development in military and naval opera- 
tions this week has been the definite movement of 
the English and French fleets to open up the Dard- 
anelles. This is being carried on in a methodical 
way, and although the warships have made greater 
progress than was generally anticipated, they have 
still the most strongly fortified part of the Straits 
to get through, the combined fleet being yet 145 
miles from Constantinople. Once past the forts of 
Kilid-Bahr and Chanak the warships must face the 
fire of twenty miles of modern Krupp guns before 
they enter: the Sea of Mamora for the final dash on 
Constantinople. Greece, according to reports from 
Rome, is aiding the Allied fleet openly, permitting 
a base for provisions and repairs in the Aegean 
Islands. In Grecian Government circles it is be- 
lieved that intervention is as yet unnecessary on 
the ground that as soon as the Dardanelles are 
forced Turkey will sue for peace and Constantinople 
will be occupied peaceably. French ships are 
bombarding from the Gulf of Saros the Saros-Buliar 
lines of forts, which stretches across the peninsula 
of Gallipoli, at a point where it is only three miles 
wide. As long as the guns of the warships command 
this neck, land communication between the forts on 
the European side of the straits and Constantinople 
is cut off. 





The purely military operations this week have, 
apparently, been without decisive results. Russian 
reports have claimed a series of successes that are 
alleged to have driven back the Germans in North 
Poland. Their official reports state, too, that they 
are pursuing and capturing retreating Austrians in 
Eastern Galicia and are repulsing with heavy 
losses persistent night and day attacks of the 
Germanic Allies in the Carpathians. Having pressed 
the Germans back from Przasnysz towards Mlawa, 
the Russians, according to their own accounts, are 
driving back the Germans from West of Nuovo to 
west of Grodno and at the same time from the front 
of Lomza. The object of these manoeuvres is, 
obviously, to force the Germans to withdraw from 
Ossowetz, which fortress they continue to bombard 
with their heavy guns. 





The American cotton-laden steamship Dacia, 
formerly of the Hamburg-American Line, was 
seized by a French cruiser on Sunday last and was 
taken to Brest, where it is held, pending the de- 
cision of the prize tribunal in Paris, which is per- 
mitted a period of two months in which to reach a 
decision. This tribunal is presided over by Emile 
Mayniere, President of the Council of State, and is 
composed of Admiral Lefevre, Marine Inspector- 
General Payon and State Councillors Rene, Worms 
and Fusiers, representing the foreign office. 





When interpolated in the British House of Com- 
mons as to the dispute between Japan and China, 
Sir Edward Grey, the Foreign Secretary, responded 
that the Government was not in a position to give 
information on this subject. He declared, however, 
in regard to Japan’s demands, that “some ver- 
sions were "much exaggerated.’’ Statements that 
Japan insisted that should China employ foreign 
advisers Japanese must be preferred, and that all 
foreigners other than Japanese must be excluded 
from railroad, mining and dock-building concessions, 
were incorrect, Sir Edward asserted. At the semi- 
weekly conference in Peking on Wednesday between 
representatives of the Chinese Government and the 
diplomatic agents of Japan, China agreed to an 
extension for a period of 99 years to the existing 
Japanese lease of the ports of Dalny and Port Arthur, 
which have been occupied by the Japanese since the 
close of the Russo-Japanese war. 





A suggestive indication of conditions existing in 
London Stock Exchange circles is contained in the 
news by cable that the Exchange Committee at that 
centre has under consideration a plan to permit 
members to pay in installments their annual subscrip- 
tions or dues to the Exchange. The object of this 
move is to encourage those who feel they cannot 
longer afford to continue their membership to en- 
deavor to do so. Business this week on the English 
market has been limited in volume. The tendency 
among the so-called gilt-edged issues was to droop, 
reflecting fear of the possibility of the Government 
being compelled in the near future to offer unex- 
pectedly large quantities of Exchequer bonds and 
treasury bills, which would compete actively with 
the older forms of investment securities. Such a 
conclusion seems entirely reasonable after reading 
the explanation of Premier Asquith’s financial state- 
ment in the House of Commons on Monday. It 
leaves no room for questioning that the war is costing 
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at a much higher rate than was officially estimated 
when the formal ten-year loan was offered at the 
close of last year. At that time it was supposed 
financial arrangements had been completed that 
would take care of the requirements of the army and 
navy for the first six months of 1915. Hardly two 
months of the new year have passed and there has 
already been an additional issue of £20,000,000 
treasury bills. This issue was doubly subscribed. 
It was paid for last Saturday and a block of £15,- 
000,000 treasury bills issued at the beginning of the 
war was redeemed with the proceeds. Thus there 
was only a net increase of £5,000,000 in indebtedness. 
But this does not explain the conceded change 
that has been necessary from the original plan of 
finance, as it was the announced intention when the 
big loan itself was issued to pay treasury bills as 
they matured out of its proceeds. English financiers 
are advising the Government to issue Exchequer 
bonds to meet further financial requirements that 
may become imperative before another formal loan 
can be offered. Indeed, the Bank of England last 
evening announced an issue of £50,000,000 of these 
bonds, bearing 3%, and payable in five years. 
A new popular loan is not practicable until May 
at the earliest, since the last installment of the 
old loan is not due before the end of April. The 
British Treasury has been advised that Exchequer 
bonds are sure to prove a popular form of 
investments for banks and other institutions, who 
would welcome them as affording an avenue for the 
employment of surplus funds and still more for the 
steadying of discount rates. 

The Premier in discussing the financial side of the 
war on Monday pointed out that on April 1 the con- 
flict will have lasted 240 days, with an average ex- 
penditure of £1,500,000 daily. After making full 
allowance for items not in the nature of recoverable 
loans, the daily expenditure would not work out less 
than £1,200,000 daily. The total amount raised 
under votes of credit during the current financial 
year—£362,000,000—represented, broadly, the dif- 
ference in expenditures on a peace and a war footing. 
Of the total, £38,000,000 represented advances for 
war expenditures of the Dominions and the Crown 
Colonies, in addition to which there had been ad- 
vanced £10,000,000 to Belgium and £800,000 to 
Servia. “Further advances to these Allies are in 
contemplation,’”’ the Premier continued. “It is 
probably within the mark to say that by April 1 
we shall be spending roughly £2,000,000 daily above 
the normal.’”’ The Premier therefore asked for a 
vote credit of £250,000,000. This is said to be the 
largest single vote for credit ever put before the House 
of Commons. It will, it is expected, cover the per- 
iod extending through the second week of July; the 
credit was adopted unanimously. Before asking 
and receiving that credit, the Premier requested an 
appropriation of £37,000,000 to cover expenditures 
up to March 31, the end of the fiscal year. This 
appropriation, too, was granted unanimously. 

Press cables in London continue to report a spirit 
of optimism among bankers at the British centre 
that peace is much nearer than appears on the sur- 
face. The press correspondents fail to give any 
definite basis for this optimism. However, the 
formidable character of the movement of the Allies 
to open the Dardanelles is recognized as a develop- 
ment that has been fully planned and is one of the 
big moves of the war. The removal of obstructions 
































































to navigation between Western Europe and the 
Russian Black Sea ports is recognized as a major 
operation that, if successful, will furnish active relief 
in the general European economic situation. It 
will in the first place permit the exportation of Rus- 
sia’s wheat and various products, and this will re- 
move a strain that has been of late becoming in- 
creasingly evident in Russia’s economic position. 
The release of Russian wheat will in turn relieve the 
strain in food supplies in Western Europe. 








Advices from Paris state that M. Ribot, Minister 
of Finance, will ask the French Chamber of Deputies 
to raise the limit of the issue of National Defense 
treasury bonds, which was recently fixed at 3,- 
500,000,000 francs. Of the full amount 2,065,- 
000,000 francs had been subscribed by February 26. 
The subscription to these bonds, it is stated, has not 
slackened since the issue of National Defense stock 
was started on February 25. Of the latter 428,- 
000,000 francs was subscribed in the first three days. 
A cable from the United States Consul General at 
Paris gives latest details of foreign trade of France, 
showing the effects of the war. For the calendar 
year 1914, excluding gold and silver coin and bullion, 
the total of this foreign trade was, in American 
equivalent, $2,156,528,539, a loss of $796,679,419 
compared with 1913. The imports were valued at 
$1,225,397 ,337, a decrease of $399,919,730, and the 
exports amounted to $931,131,202, a loss of $396,- 
759,689. The imports of precious metals aggre- 
gated $182,095,307, a decrease of $6,075,833, and 
the exports were $38,769,291, a loss of $44,483,219. 
The decrease in the foreign trade was entirely in 
the last six months of the year, as during the first 
half-year there had been a gain of $33,390,737, 
not including precious metals. There was a de- 
crease of 11,258 vessels, of 13,149,126 tons, in the 
arrivals and departures at the ports during the year. 
This decrease all occurred in the latter half of the 
year. 





Berlin announces that the Bundesrath has issued 
a prohibition of the publication of prices for securi- 
ties or of variations in them. An official explana- 
tion declares that the order was designed to ‘‘check 
unwholesome speculation and was not due in any 
sense to unsatisfactory market prices.’”’ The quota- 
tions of foreign securities may still be printed. The 
Federal Council at Berlin adopted on Friday the 
preliminary Budget estimates, including 10,042,- 
000,000 marks for extraordinary expenditures. This 
latter amount is for carrying on the war. The 
estimate of ordinary expenditures is 3,323,000,000 
marks. Almost all the amount to be devoted to the 
war will be raised by loans. No redemption of war 
loans is provided for on the ground that methods 
for such redemption can be decided upon only after 
the war. The Treasury bonds credit is fixed at 
1,000,000,000 marks. The funds to provide for 
the dependents of those killed in the war amounted 
at the beginning of February to 41,938,900 marks. 
The armament levy is estimated at 960,000,000 
marks, of which it is expected that two installments 
of 320,000,000 marks will be paid. No separate 
colonial estimates will be presented, as the war has 
interrupted all communication with the colonies. 
The increase in revenue in the ordinary Budget is 
estimated at 25,906,450 marks and the increase in 





expenditures at 180,369,000 marks. It is announced 
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that the Krupp firm and family have subscribed 
30,000,000 marks to the new war loan. Other 
subscriptions include 20,000,000 marks by the 
Municipal Savings Bank of Cologne, 10,000,000 
marks by the City of Dresden, 20,000,000 marks by 
the Mendelssohn Company—the Berlin bankers, and 
10,000,000 marks by the Dresdner Bank. The 
trade unions of the country are said to be subscribing 
large amounts. 





Official bank rates remain as last quoted at the 
European centres, London continuing at 5%, Paris 
5%, Berlin 5%, Vienna 544% and Amsterdam 5%. 
At London private discounts were easier early in the 
week on the announcement of the proposed English 
blockade of German ports, a quotation of 1 7-16% 
being reported for sixty and ninety-day bankers’ 
acceptances. Later, however, the impression gained 
ground that neutral commerce would not be greatly 
interfered with, and rates stiffened, both classes of 
bills closing without net change for the week at 
46%. Money in London continues at 1% asked 
for day-to-day funds and is in instances available at 
a fractional concession from this figure. Open- 
market rates at the Continental centres still remain 
nominal and cannot be accurately quoted. 





The weekly return of the Bank of England was one 
of the poorest recently published. It registered a 
loss of £3,879,453 in gold and of £189,000 in the total 
reserve, an increase of £310,000 in note circulation 
being reported. The proportion of reserves to lia- 
bilities took a sudden drop to 25.71%, from 30.10% 
last week, and is now at the lowest point of the cur- 
rent year. A feature was the large increase of 
£15,242,000 in loans (other securiiies) and an in- 
crease of £24,948,000 in public deposits. ‘‘Other’’ 
deposits decreased £14,027,000. Notes reserve de- 
creased £4,124,000. The Bank’s gold holdings now 
aggregate £59,992,087. One year ago the total 
was £41,786,783 and two years ago £37,480,778. 
The loan item is £118,173,000, against only £38,- 
676,421 in 1914 and £42,529,831 in the year preced- 
ing. London advices state that the large depletion 
of the reserve is attributed to gold set aside for Egyp- 
tian, Argentine and other accounts against purchases 
made. A million pounds was also ear-marked for 
the Treasury note reserve, which now stands at 
£27,500,000. Our special correspondent furnishes 
the following details by cable to the gold movement 
into and out of the Bank for the Bank week. Inflow: 
£543,000 (bought in the open market, of which 
£228,000 bars, £192,000 United States coin and 
£123,000 other foreign coin); outflow, £4,422,000 
(of which £820,000 foreign gold sold in the open mar- 
ket, £1,000,000 set aside and “ear-marked”’ currency 
note redemption account and £2,602,000 net sent to 
the interior of Great Britain). We add a tabular 
statement comparing for the last five years the dif- 
ferent items in the Bank of England return: 


BANK OF ENGLAND'S COMPARATIVE 
1915. 1914. 1913. 


STATEMENT. 


1912. 1911. 


March 3. March 4. March 6. March 6. March 8. 
£ £ £ £ £ 

Circulation........ 34,532,000 28,498,150 28,116,590 28,252,860 27,246,225 
Public deposits.... 51,872,000 22,441,289 24,640,177 23,658,397 21,502,936 
Other deposits.._.._.118,841,000 40,877,199 40,485,916 42,455,188 36,668,100 
Gov't securities.___. 26,817,000 11,152,689 13,034,912 15,116,036 14,637,633 
Other securities__._.118,173,000 38,676,421 42,529,831 39,978,088 31,941,983 
Reserve notes&coin. 43,909,000 31,738,633 27,814,188 29,274,696 29,847,459 
Coin and bullion... 59,992,087 41,786,783 37,480,778 39,077,556 38,643,680 
Proportion of reserve 

to liabilities... -- 25.71% 50.11% 42.70% 44.26% 49.89% 
SE 5% 3% 5% 34% 3% 





The Bank of France in its statement published this 
week, which shows its position as of Feb. 25, indicates 
an increase of 1,444,000 francs in goldand 1,152,000 
francs in silver. Note circulation registers the large 
expansion of 130,422,000 francs; Treasury deposits 
increased 20,677,000 francs; general deposits in- 
creased 24,057,000 francs; discounts increased 4 ,687,- 
000 francs and the Bank’s advances increased 21,- 
745,000 francs. The Bank now holds 4,615,689,000 
franes in gold, against 4,244,261,000 francs one year 
ago and 3,842,050,000 frances in 1913. Circulation 
outstanding is 10,961,962,000 frances, which is al- 
most double that of the corresponding period in re- 
cent years, namely 5,763,473,000 francs in 1913 and 
5,787 ,636,000 francs in 1912. 





The Imperial Bank of Germany again reports a 
new high level for its gold, because of an increase of 
16,351,000 marks this week. This brings the total 
up to 2,267,698,000 marks, which compares with 
1,292,580,000 marks in 1914 and 1,192,080,000 
marks in 1913. The Bank’s cash item, which includes 
Imperial and loan bank notes and notes of other 
banks in addition to coin and bullion, increased 
13,417,000 marks; securities increased 2,785,000 
marks, discounts increased 67,844,000 marks, loans 
increased 5,883,000 marks and note circulation in- 
creased 227,351,000 marks. The item of deposits 
was the only one to show a contraction for the week. 
This comprised the large sum of 142,149,000 marks, 
which suggests some direct connection with subscrip- 
tions to the new war loan. The Bank’s note circula- 
tion now stands at 4,862,694,000 marks, against 
1,954,000,000_marks one year ago and 1,876,040,000 
marks in 1913. 





In local money circles there seems no essential 
change this week. Bankers are still somewhat back- 
ward in bringing out formal offerings for capital, 
in view of the new phases of the European war situa- 
tion. It is understood, however, that a considera- 
ble number of offerings has been arranged and will be 
presented as soon as the international situation as- 
sumes a more nearly normal position. The National 
City Bank and Kuhn, Loeb & Co., as managers of 
the syndicate which underwrote the $29,000,000 St. 
Paul convertible bond issue, report the sale to 
Messrs. Harris, Forbes & Co. of the unsold remainder 
of the bonds that the syndicate was called upon to 
take. Stockholders subscribed for about 80% of 
the issue and the syndicate sold about $2,000,000 
privately, leaving $4,000,000, which Harris, Forbes 
& Co. have now taken. There have been no import- 
ant loans reported of any special character for for- 
eign countries. Advices from Chicago state that a 
German house there will receive subscriptions until 
March 19 at 981% for the new German 5% loans. It 
is understood that some subscriptions were forwarded 
from New York to Chicago. 

The weekly statement of the New York Clearing- 
House banks on Saturday last showed an increase of 
$10,556,000 in loans and of $13,650,000 in net de- 
mand deposits. The net time deposits were $749,000 
higher. Circulation indicated a reduction of $297,- 
000. Reserves in “own vaults” showed a decrease of 
$1,682,000, to $363,494,000, which includes $290,- 
790,000 specie. Reserves in Federal Reserve banks 


increased $1,370,000, to $113,066,000, and reserves 
in other depositaries increased $217,000, to $33,008,- 
000. Thus the aggregate reserves show a decrease 
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of $95,000, to $509,568,000, which gives a surplus of 
$134,761,700 over reserve requirements. The sur- 
plus showed a decrease for the week of $2,412,750, 
owing to the increased reserve requirements fol- 
lowing the expansion of deposits. One year ago, 
under the old form of bank statement, which re- 
quired a reserve of 25% instead of 18%, the surplus 
was $26,775,800. We give the bank statement in 
a complete form on a subsequent page. 

Referring to money rates in detail, call loans have 
this week covered a range of 14@2%. On Mon- 
day 14%@2% was the range. The higher figure 
was the ruling one. On Tuesday and Wednesday 
2% was again the highest and renewal basis, while 
134% was the lowest on Tuesday and 14% on 
Wednesday. Thursday’s highest was 17%, lowest 
11% and ruling rate 134%; on Friday 2% was the 
maximum, 134% the minimum and 134% the ruling 
figure. Time money closed at 2144@234% for sixty 
days (unchanged for the week); 234@3% for ninety 
days (unchanged); 3% for four months (against 
3@34%% last week), and 314% for five and six 
months, (against 34@34%% last week.) Commercial 
paper is about 14% easier, closing at 3144@3%% for 
sixty and ninety-day endorsed bills receivable and for 
four to six months’ single names of choice character. 
Names not so well known require 4@4144%. At 
their weekly meeting on Wednesday the directors 
of the Federal Reserve Bank of New York did not 
change their discount rate from 4% for paper hav- 
ing less than ninety days to run; the rate for over 
ninety days still remains at 5%. 





During the closing days of the week an appreci- 
ably firmer tone was shown by the exchange market. 
Reports were renewed that Great Britain, through 
the Bank of England, had established a credit with 
a syndicate of New York bankers, or possibly of 
American bankers, for $100,000,000. Official con- 
firmation of such a credit has not yet become possible, 
though there can be no question that in a smaller 
way, a series of credits has been opened as usual, 
through banking transactions in New York by 
London bankers. There is nothing new in such trans- 
actions and no obligation exists for any formal 
announcement in connection with them at the 
present time any more than would be the case if 
international financial conditions were entirely 
normal. But in no other way is it possible to explain 
the absence of a substantial inward movement of 
gold when sterling demand bills, as at present, are 
fully 4 cents to the pound below the normal gold- 
import point. 
movement of gold this way in comparatively small 
lots. These, however, are assuming importance 
in the aggregate. On Monday, the American Line 
steamer New York unexpectedly brought in $750,000 
of American eagles from London, $500,000 being 
consigned to Goldman, Sachs & Co. and $250,000 
to Kidder, Peabody & Co. No announcement 
of the shipment had been made by cable, prob- 
ably because of the war-zone exigencies. This is 
the first direct shipment of gold to New York 
from the British centre since the closing months 
of 1913. It is reported that the metal was obtained 
in the open market in London and was not purchased 
from the Bank of England. In addition Lazard 


Freres have this week received $600,000 additional 
gold from Ottawa. The National City Bank received 


There is already evidence of a general | 


Banking Corporation reports an engagement of 
1,500,000 yen ($750,000) for shipment from Yoka- 
homa to New York to-day (Saturday). Including 
this amount, the Corporation has $1,750,000 still to 
arrive at San Francisco. It is estimated that, in- 
clusive of this amount, the total movement to San 
Francisco from the Far East since the war began 
will approximate $10,000,000. This sum is un- 
doubtedly connected with the purchase in this 
country of supplies by Japan, though there is some 
reason to believe that shipments to Russia are, to 
some extent, being paid for through Yokahoma. 
The high premium on New York funds in Montreal 
naturally discourages the free movement of gold 
from the Dominion to this centre. The closing 
premium was $7.50, meaning that between banks 
Canada is willing to pay $1,007.50 per $1,000, 
rather than remit. Canadian municipalities have 
been borrowing freely in this country. In addition, 
Canadian banks are understood to have been draw- 
ing down very closely their call loans in New York 
for remittances to London. Virtually all their 


sterling exchange operations are carried on through 
New York. 


The Continental exchanges have continued weak. 
Rates on Berlin were exceptionally so on Monday. 
They advanced, however, when the determination 
of Great Britain to prevent German trade was an- 
nounced, such action suggesting the curtailment on 
a severe scale of exports to the Fatherland and the 
consequent further reduction in the supply of bills. 
The closing quotation for bankers’ sight was 82% 
and for cable transfers 83. These figures repre- 
sented advances from 8214 and 8234 on Friday of 
last week and from 81 11-16 and 81 13-16 to which 
quotations had declined on Monday. Exchange 
on Paris closed unchanged for the week at 5 27 for 
demand bills, while bankers’ cables ended at 5 26, 
against 5 2634 a week ago. Bankers’ checks on Am- 
sterdam finished at 39 15-16, against 39 13-16 a week 
ago and bankers’ cables closed at 4014 minus 
1-16, against 39 13-16. Italian exchange has continued 
to move in favor of this country, lires closing at 5 87 4%, 
against 5 81 a week ago and 5 67 a fortnight ago. 
In Paris the London check rate closed at 25.37% 
francs, unchanged from a week ago. 





Many cross currents have been evident in sterling 
exchange operations. There seems to have been a 
steady, though not spectacular, selling movement 
of American securities, particularly by Holland and 
Germany. In addition, the German war-zone 
decree and Britain’s decision to stop Germany’s 
foreign trade would suggest higher rates of exchange. 
But during the earlier days of the week the trend 
was quite in the other direction. The explanation 
appears to be that the demand for ocean transporta- 
tion is so much greater than the facilities that are 
available that the blockade is not likely to interfere, 
for some weeks at any rate, with the volume of 
traffic leaving our shores. The steamship lines 
and tramp steamers are taking abroad all the cargo 
they can carry. They are being operated as rapidly 
as it is possible to handle them. Until, therefore, 
the supply of available tonnage catches up with the 
volume of cargo offerings it is not reasonable to 
expect the British or German naval activities to 
become an immediate factor in the general foreign 
exchange situation. Our exports are continuing 








$300,000 gold from Copenhagen. The International 


to show a large balance in our favor, although for 
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the week ending February 27 the excess (at ports 
through which something more than 85% of the 
country’s foreign trade passes) was only $19,925,000, 
against $31,783,000 the preceding week. The 
Department of Commerce estimates the export 
balance for the entire country for February at 
$136,937,000, which compares with an_ export 
balance of $23,871,457 in February 1914. This 
follows an export balance of $145,000,000 in January 
this year and $131,000,000 in December, 1914. 





Compared with Friday of last week, sterling 
exchange on Saturday was somewhat easier, with 
demand at 479 13-16@4 80, cable transfers at 
480 5-16@4 80% and sixty days at 478144. On 
Monday the opening was firm, following which 
weakness developed, with a decline to 4 79 11-16 for 
demand; later, however, a lessened supply of com- 
mercial bills caused an advance to 480%; cable 
transfers ranged at 4 8014@4 80%, with sixty days 
at 47815. Sterling moved irregularly on Tuesday, 
advancing slightly in the initial transactions, but 
easing off toward the close; demand was quoted at 
4 80@4 8014, cable transfers at 4 8034@4 805% and 
sixty days at 4 7834; the proposed blockade of Ger- 
many by the Allies was a market influence. On 
Wednesday increased firmness was evident, induced 
mainly by lighter commercial offerings and covering 
of shorts; the day’s range was 4 8014@4 80% for 
demand, 4 80°,@4 80% for cable transfers and 
479 for sixty days. Further advances were re- 
corded on Thursday and demand moved up to 4 8034 
@4 8114, cable transfers 4 81144@4 8134 and sixty 
days 4 7914@4 794; the expected placing of a large 
British credit here, as well as a prospective decrease 
in exports coincident with the opening of the Dard- 
anelles, being held responsible for the rise. On 
Friday the market ruled firm. Closing quotations 
were 4 7914@4 791% for sixty days, 4 807%, @4 814 
for demand and 4 81 5-16@4 815% for cable trans- 
fers. Commercial on banks nominal, documents for 
payment nominal. Seven-day grain bills at 4 80@ 
48014. Cotton for payment nominal; grain for 
payment nominal. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $2,436,000 net in cash as a result of the cur- 
rency movements for the week ending March 5. 
Their receipts from the interior have aggregated 
$7,200,000, while the shipments have reached $4,- 
764,000. Adding the Sub-Treasury cperations and 
the gold imports, which together occasioned a loss 
of $3,078,000, the combined result of the flow of 
money into and out of the New York banks for the 
the week appears to have been a loss of $642,000, 
as follows: 











Week ending March 5. Into Out of | NaChangetn 

Banks. Banks. Bank Holdings. 
Banks’ interior movement-_-_.____-~- $7,200,000) $4,764,000/Gain $2,436,000 
Sub-Treas. oper’ns and gold imports. 22,052,000) 25,130,000|Loss 3,078,000 
TO canens -.--..------------| $29,252,000! $29,894,000!Loss $642,000 





~ The following table indicates the amount of bullion 
in the principal European banks: 


















































| 
| 
March 4 1915. March 5 1914. 
Banks of }—————-_--—_— ——— 
Gold Silver. Total. Gold. | Silver, Total. 
£ £ £ £ £ £ 

England. _} 59,992,087 ..-.-..---| 59,992,087) 41,786,783 jacdcenal eee 
France. __}169,561,72@ 15,312,960) 184,874,680 144,118,400) 25,716,240 169,834,640 
Germany -]113 531,606 2,374,600) 115,906,200) 64,628,700) 15,943,950) 80,572,650 
Russia_ . . }170,861,006 4,954,000 175,815,000\170,372,000) 6,818,000,177,190,000 
Aus-Hunel 51,578,00@ 12,140,000 63,718,000) 51,985,000, 11,998,000 63,983,000 
Spain __--} 23,511,000 
Italy... .. 49 305 ,006 2,763,000) 52,068,000) 45,652,000) 3,000,000) 48,652,000 
Netherl’ds} 21,815,006 103,800) 21,918,860) 13,135,000) 842,700 13,977,700 
Nat.Belgd} 15,380,00 600,000} 15,980,000) 8,224,667) 4,112,333) 12,337,000 
Sweden GCG 14860666 | 6,034,000!) 5,760,000 5,760,000 
Switz'land| 9,542,106 sheebanut 9,542,100) Cae 8 sdséconee | 6,784,000 
Norway ..| 2,543,00@ -........ | 2,543,000} 2,616,000;  ..._-- 2,616,000 

}—-— - | —— --—---_— 
Tot. week93 654,507] 67,360,360/761,014,867.574,676,550)| 97,152,223/671,828,773 
Prev. weekt695,860,850 66,855 ,380\762,716,230577 , 154,663) 97,931,037\675,085,700 
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ENGLAND, GERMANY AND THE 
UNITED STATES. 

It has been the most familiar of remarks during the 
past week that history was being made very rapidly 
before the eyes of an attentive world. With the 
guns of an Anglo-French fleet demolishing the Dar- 
danelles forts; with the Allied forces gradually ap- 
proaching Constantinople; with the Ottoman Gov- 
ernment reported as transferring its effects to Asiatic 
territory, and with Sir Edward Grey intimating to 
the House of Commons his sympathy with Russia’s 
aspirations for a port on the Bosphorus—with all 
this one may safely say that we are contemplating 
modern history in the making. The last time that 
a British fleet attracted political attention in the 
Dardanelles was when, in February 1878, its passage 
into the harbor of Constantinople served notice on 
the victorious Russian troops, a few miles north of 
the Turkish capital, that they must come no further. 
The last time that the French and English fleets co- 
operated in Turkish waters, was when, in 1853, they 
passed through the Dardanelles to protect Turkey, 
to threaten Russia, and to begin the Crimean War. 
This present episode is but one of the numerous 
incidents going to show how swiftly new and im- 
portant chapters in the history of Europe are being 
made. 

Not the least impressive aspect of the news of the 
day, however, is the fact that while, in such ways 
as this, the status of older history is being altered 
or unmade, there are other equally important de- 
velopments which show a tendency to revert to 
actions and precedents of older history, which the 
world had supposed to be permanently abandoned. 
That general statement might be made of a very large 
part of the land campaign on the Continent; but this 
present week it has applied with very particular 
interest to the attitude of the belligerent Powers 
towards the law of the seas. 

Germany’s ‘‘war-zone”’ proclamation, with the 
threat of the German Admiralty at neutral shipping 
and the subsequent effort of the German Foreign 
Office to make that Government’s attitude less trucu- 
lent, led to our Government’s note to England and 
Germany relative to the matter. | Until this week 
the exact purport of our State Department’s com- 
munication was not publicly known. It now ap- 
pears, however, that the American note had made 
suggestions of compromise—carefully guarded so as 
not to stand as proposals from Washington that 
must be accepted or rejected as our Government’s 
individual policy—which covered the possible ar- 
rangements, first, of agreement between England 
and Germany to abandon the laying of drifting mines 
in the open sea, or of anchored mines except for 
defence of the waters of home ports; second, thatno 
submarines be employed against merchant ships, 
except for detention and search; third, that neutral 
flags be not used by merchant vessels of belligerent 
Powers; fourth, that England detain no foodstuffs 
cargoes consigned to approved German agencies for 
exclusive distribution to the civilian population, and, 
fifth, that Germany agree to such manner of con- 


29,112,000, 52,623,000, 19,614,000, 28,721,000, 48,335,000 | gsignment and distribution. 


The German Government has replied to this com- 
munication; as yet, the British Government has not. 
The Berlin Foreign Office on Sunday expressed its 
readiness to abandon drifting mines, but its un- 
willingness to relinquish the use of anchored mines 
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for offensive purposes. It assents to the proposed | Berlin’ authorities, would have to reckon with neu- 


limitation of submarine activities only on the con- 
dition that enemy merchant ships neither use neu- 
tral flags nor carry arms. It agrees (as it naturally 
would) to the designation of imported foodstuffs for 
civilian use, but intimates that other materials for 
peaceful econemic purposes ought also to be admitted. 
It concludes by remarking that neutral commerce 
will have a better chance to avoid suffering if ‘‘means 
and ways could be found to exclude the importation 
of war material from neutral ‘to belligerent States 
on ships of whatsoever flag.’ 

So much for the German reply. In spirit it is 
friendly and conciliatory; as to whether in substance 
it meets the requirements of the situation, opinion 
has already differed. At bottom, it obviously does 
not relinquish its previous position that so long as 
an enemy cuts off foodstuffs supplies from Germany, 
and so long as that enemy’s merchant vessels are sup- 
posed to resort to neutral flags, the German submar- 
rine holds itself at liberty to torpedo merchant ves- 
sels in the war zone without warning, or to consider 
itself responsible if the ship turns out to be a neutral. 
Whether insistence on the use of mines for offensive 
purposes—meaning the planting of them in the open 
sea before the enemy’s harbors—will be an acceptable 
reservation to neutrals, may perhaps be doubted. 
As for the hint at an embargo on our manufacturers’ 
exporting war munitions to the Allies, there is no 
probability that any such condition will be seriously 
considered. Not only are such materials offered 
equally to all belligerents who can come and get 
them, and not only is their shipment wholly in line 
with rule and precedent (including that of Germany), 
but ex-President Taft has forcibly set forth the very 
formidable situation which our Government would 
create, in the case of a future war of its own, by 
deliberately making itself a party to the principle that 
the markets of neutral States may not export war 
material to belligerents. 

In advance of the formal reply of the British For- 
eign office to our Government’s note, Mr. Asquith 
on Monday outlined, to the House of Commons, the 
adoption of the opposite policy of reprisal and em- 
bargo in the matter of German trade. The gist 
of the Premier’s intimation lay in the follcwing con- 
cluding sentences, after setting forth the illegality of 
Germany’s so-called submarine blockade: 


Her opponents are, therefore, driven to frame re- 
taliatory measures in order in their turn to prevent 
commodities of any kind from reaching or leaving 
Germany. 

These measures will, however, be enforced by the 
British and French governments without risk to 
neutral ships or neutral or non-combatant lives, 
and in strict observance of thedictates of humanity. 
The British and French governments will, there- 
fort, hold themselves free to detain and take into 
port ships carrying goods of presumed enemy des- 
tination, ownership or origin. 

It is not intended to confiscate such vessels or car- 
goes unless they would otherwise be liable to confis- 
cation. Vessels with cargoes which sailed before this 
date will not be affected. 


The quite unanimous comment of the American 
press has been that this is a program of opposing 
unlawful warfare by unlawful warfare; that, if put 
into effect, it would weaken the moral position of the 
British Government as completely as the German 
Government has already weakened its own; but, be- 
yond all this, that the London authorities, like the 





tral. Powers in any such undertaking. This view 
of the case has by no means been confined to Ameri- 
can critics; the best-equipped and most conservative 
English newspapers, such as the Manchester “‘Guar- 
dian,” have unhesitatingly criticized this proposal 
of Downing Street. 

It will be observed that the Premier’s outline of 
purposes is humane in terms. There is none of the 
unlucky bullying tone regarding neutrals such as 
marked the original German Admiralty proclama- 
tion, whose rough edges the Berlin Foreign Office 
has ever since been busy in trying to smooth off. 
Neutral ships endeavoring to defy such a possible 
British embargo will not be torpedoed or sunk; their 
cargoes will not even be confiscated, but brought 
into an English prize court. What is as yet, how- 
ever, of primary importance, is that the embargo 
is not formally declared. The retaliatory measures 
“fare framed”’; the Allied Governments “hold them- 
selves ready”? to make such seizures; but it is not 
yet announced as a fixed policy. 

Even as a tentative policy, however, the plain 
fact is that the program would be illegal as well as 
dangerous; that it would subject the British Govern- 
ment to heavy suits for damages later on, and to the 
chance of strained international relations now. A 
formal blockade of the German coast—enforced 
in accordance with the rules of the Declaration of 
Paris, by an effective line of battleships, closing in 
around the blockaded harbors—would leave no open- 
ing for protest by neutral Powers. This the British 
Government does not elect to do; but governments 
at war cannot eat their cake and have it too, any 
more than citizens at peace. If the intimated em- 
bargo of the seas without observing the formalities 
of a legal blockade is undertaken by Great Britain, 
we anticipate a firm and vigorous protest by our 
Government. 

All this is a very remarkable case of history re- 
peating itself. It was the British Orders in Council, 
prohibiting intercourse with the German coast con- 
trolled by Napoleon, which in 1806 started the “paper 
blockade” of that period. Napoleon retorted by 
proclaiming any neutral ship which carried British 
merchandise, or had stopped at a British port, a 
lawful prize. England’s rejoinder was an embargo on 
trade with all of the French dominions. In those 
days these proclamations of the belligerents meant 
the ruin of our trade, and the American reply was 
the extraordinary and futile Embargo Act of; 1807, 
which forbade shipment of merchandise of any kind 
from our own ports to any of the belligerents. The 
longer sequel was our War of 1812 with England. 

No one would suggest such a sequel even remotely 
on the present occasion. For one thing, England 
has taken no such high-handed stand in other mat- 
ters, such as impressment of seamen from our ships, 
as she did in 1806. In that year it was England 
which threatened us unless we should induce her 
enemy to relax his hostile measures; to-day it is 
Germany which in reality is taking the position 
which the Canning Ministry took in the Napoleonic 
wars. Beyond all this, the trade of the United 
States, which was a matter of indifference or hos- 
tility to the belligerents of a century ago, is something 
the preservation of which is a matter of life or death 
to them in 1915. Perhaps this means that our coun- 
try is to have a more positive voice at the present 
juncture in insisting on the proper observance of 














MAR. 6 1915.] 


THE CHRONICLE 





771 








international law. Whetherfthe hesitation of the 
British Ministry in making formal announcement of 
the policy actually to be pursued by it is due to 
tacit recognition of these facts, or to a wish to study 
public opinion on the tentative announcement, or 
merely suspension of action until both the American 
and the German documents are formally in its hands, 
remains to be seen. 








RAILWAY LABOR, WHEN PROFITABLE AND 
WHEN UNPROFITABLE. 


It is quite impossible to say anything about the 
burdens of the railroads which is both new and true, 
yet it is an unavoidable duty to reiterate the old 
truth until it gradually wins public recognition. 
This, the roads are doing, and with excellent calm- 
ness and cogeacy. Formerly, they were accused of 
lobbying; now, when they appeal to legislatures 
through the ultimate recourse of appealing to the 
public’s second thought, they are told, in eftect, 
that they have no right to address legislatures at 
all. 

The pending case of the ‘‘full-crew’’ laws is di- 
rectly in point. The trainmen are as determined 
to prevent repeal, if their old flourishing of a solid 
“vote” has not lost its potency, as the roads are to 
procure repeal if a straightforward putting of the 
case to the public as really the affair of the public 
can doit. The trainmen, still apparently contident, 
speak of it as “their” law and say that “organized 
railroad men have set about” keeping it unrepealed. 
They seek to have it appear that they chiefly think 
about public safety, a phase of the subject which 
has been disposed of by the statistics and by the 
phraseology of the law; but in their desire for another 
argument, they say that the wages paid the extra 
men are not wasted but aid business by being 
expended in the costs of living. Undoubtedly; 
but here the men give the roads opportunity to 
project more plainly into view the difference between 
protitable and unprotitable consumption. The two 
millions a year now paid to 2,500 n2-dless brakemen 
in New York and Pennsylvania have a purchasing 
power, they argue, and the public gets a benefit in 
their disbursement. Truly so, for whether these 
men twiddle their thumbs as they ride (having 
nothing else to do) or are housed in some institu- 
tion for public support, or sit at home and read the 
newspapers, expenditures must be made on their 
account for their living. 

_But—reply the railway heads who are addressing 
the public on this matter—the two millions could 
buy 80 locomotives per year, and those locomotives 
(which are really needed) could augment the ability 
of the carriers to render increased and better trans- 
portation service; moreover, constructing them could 
furnish employment for a year to 894 men in loco- 
motive works and to 851 more in steel plants, coal 
and iron mines, and elsewhere, and those 1,745 men 
would help business by their own living expendi- 
tures. 

Contrast this productive work with unproductive 
hiring of men for whom there is no work, and it is 
clear where the public interest lies. When a hail- 
storm breaks windows it gives employment to glaziers 
and glassmakers; but suppose new windows are made 
and glazed instead? If to ‘‘make work’’ is neces- 
sarily a public benefit a conflagration would be a 
blessing; but the distinction between production of 





new valuefand attempted replacement of value 
wasted is fundamental. 

The question is timely and well-put: would the 
public rather have a body of men pretending to 
work, but really idle, or another body of men making 
locomotives? 








THE PENNSYLVANIA RAILROAD IN A YEAR 
OF DEPRESSION. 


The Pennsylvania Railroad had trying conditions to 
contend within the calendar year covered by the com- 
pany’spresentannualreport. Conditions for the rail- 
roads generally, as is known, have been trying for 
many years, but in 1914 they were exceptionally so. 
Not only that, but the Pennsylvania Railroad, by 
reason of its location and the nature of its traffic, is 
so placed that it necessarily suffers more severely 
than any other large railroad system from business 
depression, which was the dominant factor of 
affairs in 1914. The lines of the Pennsylvania 
System, especially east of Pittsburgh and Erie, are 
thickly studded with manufacturing industries, and 
these are always hard hit in times of depression. 
Then, also, the Pennsylvania has a tremendous 
mineral traffic, it being the largest coal-carrying 
system in the United States; and the demand for 
coal necessarily contracts when business is inactive 
and the times are hard. 

On the five general divisions of the Pennsylvania 
east of Pittsburgh and Erie, the coal traffic fell off 
8,302,771 tons as compared with the preceding year, 
and the tonnage movement one mile fell off 1,514,- 
421,403 ton miles, or 10.03%. The total freight 
traffic of all kinds underwent a contraction of noless 
than 19,912,743 tons and of 2,921,116,694 ton miles, 
the ratios of decrease being, respectively, 12.83% and 
11.67%. These figures relate entirely to the 4,511 
miles of road directly operated. When we take all 
the transportation companies east and west of Pitts- 
burgh and Erie owned, operated or controlled by or 
affiliated in interest with the Pennsylvania Railroad 
System, we get figures of prodigious magnitude. 
Here there has been a reduction as compared with 
twelve months preceding of no less than 58,039,716 
tons, or considerably over 15%, and a shrinkage in 
the number of tons of freight moved one mile in the 
colossal amount of 6,104,107,864 ton miles, the 
decrease here being over 14%. 


The gross earnings from operations—or ‘‘operating 
revenue” as the designation is—fell away to the 


extent of $38,022,947. The ratio of contraction in 
this case is close to 10%. As showing, however, that 
the losses on the Pennsylvania Railroad lines have 
been relatively heavier than on other railroad sys- 
tems, it should be noted that for the railroads of the 
United States as a whole (including the Pennsylvania 
Railroad System) the decrease in gross earnings for 
the twelve months was considerably less than 7%. 
In our annual review for the year, published in our 
issue of Feb. 13, it was found that the decrease had 
been $219,701,002, or only 6.79%. The extentfof 
road covered was, roughly, 250,000 miles, or, to be 
precise, 249,726 miles. The extent of road embraced 
in the Pennsylvania Railroad System is, in round 
figures, 12,000 miles, or, in exact figures, 11,991 
miles. As its gross earnings declined $38,022,947, 
while the railroads of the United States as a whole 


| suffered a decrease of $219,701,002, it follows that 
‘the Pennsylvania Railroad System, with less than 5% 
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of the country’s mileage, contributed over 17% of 
the total loss. 

The causes of the depression are of more than 
passing interest. Superficial observers might be in- 
clined to charge them to the outbreak of war in 
Europe. Notso. They are of earlier and of deeper 
origin. They must be ascribed to the radical Gov- 
ernmental policies of recent years, to the hostile 
attitude towards large corporate interests (in which 
form so large apart of the country’s business activities 
are carried on), and to the harsh and unfair treatment 
of the railroads themselves, which latter has react- 
ed disastrously upon business. With accumulated 
wealth treated as if it were the proceeds of crime, 
all inducement to engage in new ventures has been in 
large measure removed. In this state of things the 
inevitable followed, and the country’s industries 
began to droop and to languish. President Samuel 
Rea says the decrease in revenues arose ‘from un- 
favorable commercial and financial conditions which 
in the last five months of the year were accentuated 
by the European war.’’ This puts the case accur- 
ately and succinctly. The European war simply 
accentuated and aggravated a situation which was 
already thoroughly bad. 

How did the Pennsylvania Railroad management 
meet the great contraction in revenues? By rigid 
economy and retrenchment. Referring again to the 
results for the whole Pennsylvania Railroad System, 
we find that the decrease of $38,022,947 in gross 
earnings was attended by a diminution in expenses 
of $32,649,095, thus reducing the loss in net to 
$5,373,852. President Rea speaks of the decrease 
in expenses as having been brought about “chiefly 
through enforced economies required by the loss of 
revenue and traffic.”’ He goes on to say that ‘‘these 
(economies) were effected by a reduction in the use 
of materials and supplies, in the working forces of all 
departments, and in train and car mileage, and by 
deferring other expenses, but having in view at all 
times the preservation of the safety of your tracks, 
equipment and facilities.’”” Hedoesnot neglect toadd 
that ‘‘the increases in wages of enginemen, firemen, 
conductors and trainmen, under the wage arbitration 
awards, and other consequent wage adjustments, 
and the expense of complying with legislative enact- 
ments, prevented still further savings in expenses.” 

Study of the figures in the report shows, however, 
that the management had to sail pretty close to the 
wind to make both ends meet. Besides the loss in 
net income, there was an almost equally large shrink- 
age in the non-operating income, or income from in- 
vestments. The importance of this is apparent 
in the income account of the lines directly operated 
east of Pittsburgh and Erie, this income account com- 
prising the general results for the whole system, 
such of the lines as are not represented in the revenue 
returns appearing in the income from investments 
in the shape of dividends on the stocks included in 
such investments. President Rea points out that 
the Pennsylvania Company, comprising the Western 
lines, had to reduce its annual dividend from 7% 
to:4%, “resulting in a large decrease in the income 
your company received from the ownership of their 
securities.” It appears from the income?account re- 
ferred to that the 6% dividends on Pennsylvania 
Railroad shares were fully provided for out of the 
year’s income, but that the company found it pos- 
sible to contribute relatively small amounts out of 
income for improvements and betterments and for 





reserves against future contingencies. In 1913 
$2,500,000 was held in reserve and $6,787,582 was 
expended for extraordinary expenditures and revision 
of grades, &c., &c., while in 1914 nothing could be 
held in reserve and only $2,230,335 could be con- 
tributed towards outlays for physical improvement. 

Mr. Rea adverts to the 5% rate case and notes 
that the Inter-State Commerce Commission ulti- 
mately approved an advance in the territory served 
by the company of approximately 5% in rates, except 
on commodities such as bituminous and anthracite 
coal, coke, iron ore, lake-and-rail traffic, &c., which 
exceptions comprise approximately one-half of the 
freight business of the company. Still, that any in- 
crease at all was granted is a point of great promise 
for the future. Mr. Rea says it should impart ad- 
ditional confidence to the business of the country. 
He takes pains, however, to point out that there re- 
mains a great deal of constructive work to be accom- 
plished before governmental regulation of railroads 
—State and Federal—is placed on a satisfactory 
basis. He repeats some interesting suggestions for 
dealing with the situation which he has been urging 
on public attention in public remarks and addresses. 
He would have the Commission enlarged and placed 
beyond political influence. Its regulatory power he 
would extend so as to cover all traffic—intra-State 
as well as inter-State. 

We like particularly the suggestion that “increases 
in wages and other burdens which seriously enlarge 
railroad expenses should not be imposed by legisla- 
tion or through awards of governmental bodies, 
unless the ability of the railroads to pay the same 
under the rate schedules then in effect is clearly ap- 
parent, or unless the Inter-State Commerce Commis- 
sion is prepared to approve of increases in the rate 
schedules that will enable the railroads to meet the 
same without impairment of their credit or efficiency.” 

This last is the crucial point. The burdens of 
expenses should not be added to unless provision is 
made to take care of the same through added rev- 
enues. It is not so long ago since it was a customary 
proceeding for one member or another of the Inter- 
State Commerce Commission to take part in wage 
arbitration proceedings where definite increases in 
wages were granted and where, with marvelous regu- 
larity, the Commerce Commission refused to accord 
permission for advances in freight or passenger rates. 
Mr. Rea asserts that the so-called Full-Crew laws 
have added over $1,000,000 per annum to the oper- 
ating expenses of the Pennsylvania system east and 
west of Pittsburgh, and says this enforced expendi- 
ture is pure economictwaste because it does not in- 
crease the safety or efficiency of operations. 

Mr. Rea makes a good point when he says that 
weak railroads are among the greatest obstacles to 
business enterprise and commerce, and that the 
country will have too many weak railroads unless a 
constructive and equitable policy of public regulation 
is practiced, not as a palliative but as a permanent 
public and business necessity. He makes his most 
telling argument when he presents without comment 
a statement showing how small is the return now 
earned by the Pennsylvania Railroad on its property 
investment, and-how this return has been shrinking 
in a startling manner for the last dozen years. The 
roads comprised are the Pennsylvania Railroad, the 
Philadelphia Baltimore & Washington, the West 
Jersey & Seashore and the lines directly operated by 
them. The table is as follows: 
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Net Net Operating 
Year Ended Property Operating Income Per Cent 

December 31. Investment. ncome. of Property 

nvestment. 
EE $539 362,240 11 $35,700,638 62 6.62 
TEE wadsacace 560,857,372 37 41,109,305 70 7.33 
BE dawtomsue 600,871,067 72 42,476,548 98 7.07 
BD Giindiccaiat ac 671,505,038 39 42,546,786 52 6.34 
Ree 700,132,142 73 41,085,189 61 5.87 
BE Kasecdene 747,491,570 O1 5,997 ,044.83 6.15 
PE stkacsasce 817,660,697 76 51,923,575 66 6.35 
Dl t6acéeesue 850,015,696 40 49 664,084 59 5.84 
c( jee 864,286,703 63 41,976,458 64 4.86 
eee 868,095,843 05 49,792,722 01 5.74 
ee 979,080,529 86 45,842,748 80 4.68 
. >? 994,342,830 83 44,338,634 63 4.46 
. » epee 1,007 ,822,758 50 | 48,380,671 93 4.80 
| | a 1,048,747 ,002 64 44,385,136 74 4.23 
| ee 1,061,930,860 45 | 39,581,786 38 3.73 








From the foregoing it appears that while the prop- 
erty investment now is $1,061,930,860, as against 
only $600,871,067 in 1902, the net operating income 
in 1914 was no more than $39,581,786, as against 
$42,476,548 in 1902. The result is that the net in- 
come in 1914 was but 3.73% on the property invest- 
ment, against 7.07% in 1902 and 7.33% in 1901. 





THE COUNTRY’S SMALL PIG IRON 
PRODUCTION IN 1914. 


If general business in the United States in 1914 
was depressed, the iron and steel industry was in a 
state of absolute prostration. ‘The demand for iron 
and steel in their various forms was at a low ebb—in 
part because business enterprise was dead, in part 
because the railroads, ordinarily very large con- 
sumers, were in no condition either to purchase or to 
need extended supplies, and in part because of the 
previous year’s tariff changes. At the same time, 
and as a result of the same causes, prices ruled ex- 
ceedingly low throughout. Thus the year was a 
dismal one—as poor as any encountered in the trade 
for many a long day. 

There seemed to be a little rift in the clouds in the 
early part of the year, but the promise of improve- 
ment did not continue very long. A slight revival 
was actually in progress in January and February, 
and the monthly statements of unfilled orders given 
out by the United States Steel Corporation afforded 
testimony to the fact. The aggregate of these un- 
filled orders, which had diminished from 7,932,164 
tons on Dec. 31 1912 to 4,282,108 tons Dec. 31 1913, 
now began to increase, rising to 4,613,680 tons 
Jan. 31 1914 and 5,026,440 tons Feb. 28 1914. But 
that was the end of the revival. Thereafter the 
aggregates again declined, though with larger or 
smaller fluctuations, until on Nov.30 1914 they got 
down to 3,324,592 tons, from which, however, there 
was a recovery to 3,836,643 tons by Dec. 31 1914. 
The monthly records of pig iron production, as 
published by the “Iron Age,” of this city, told much 
the same story. These showed an output of only 
1,885,054 tons in January and 1,888,670 tons in 
February, against 2,795,331 tons in January 1913, 
but an increase again to 2,347,867 tons in March and 
2,269,955 tons in April, only to be followed by a 
quick decline, with the product in November and 
December only) 1,518,316 tons and 1,515,752 tons, 
respectively, these being the smallest monthly totals 
of any month of any year since Sept. 1908. 

In view of all this, it is not surprising that the 
official statistics of pig iron production for the 
twelve months of 1914 as prepared by Wm. G. Gray, 
for the Bureau of Statistics of the American Iron & 
Steel Institute, reveal a comparatively small output 
for the year. It appears that in the first half of 
1914 the product was only 12,536,094 tons, andin the 
second half no more than 10,796,150 tons, the two 
combined making a total for the year of 23,332,244 
tons. The output for the last six months was the 
smallest of any half-yearly period since 1908, as will 
appear by the following: 


PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 








Gross Tons. 

1900—I1st half.............. ,642,569 | 1908—Ist half.........-.--- 

ft icccsccenasacce 6,146,673 2d half... 
1901—1st half..........--... 7,674,613 | 1909—1st half... 

, Sao 8,203,741 - ae 
Po  S ———E—=>=>EEeeeEeEE 8,808,574 | 1910—1st half._..........--- 14,978.738 

2d a asssicativcniahepnidadaeh 9,012,733 it Mt .ceseseaeneas 
1903—1st half...........-... 9,707,367 | 1911—1st half.......-.....- 1l 

i} =e ,301,885 cf Jae 
1904—I1st half_............. 8,173,438 | 1912—1st half_............- 

ft * eee 8,323,595 i See 
1905—1st half.............. 11,163,175 | 1913—1st half_........-...- 16,488,602 

Oe. stkcecasancsa 11,829,205 er 
1906-——Iet ball........<.ccccs 12,582,250 | 1914—Ist half........---.-.. 

cf Eee 12,724,941 9” eer 
| Ne 13,478,044 

Be Bbésiwicinsasces 12,303,317 





At 23,332,244 tons for 1914 the comparison is with 
30,966,152 tons for 1913, the contrast being the more 
striking as the make of pig iron in 1913 had beenthe 
largest of any calendar year in the country’s history. 
In the following we present a table indicating the 
production of pig iron by grades for the period from 
1900 to 1914. 








PRODUCTION OF PIG IRON BY GRADES, 1900-1914. 
| Malle- | | All | Total. 

Years. Basic. | Bessemer. Foundry. | able. | Forge. | Other. |GrossTons. 
1900 ....... | 1,072,376 7,979,327| 3,376,445) 173,413|793,092 394,589 13,789,242 
1901_..----| 1,448,850 9,596,793! 3,548,718 256 ,532/639,454 388,007 15,878,354 
| | 2,038,590 10,393,168) 3,851,276 /311,458/833 ,093| 393,722) 17,821,307 
oo | 2,040,726 9,989,908) 4,409,023/473,781/783,016 312,798 18,009,252 
ns See | 2,483,104 9,098,659) 3,827,229 263 ,529|550,836) 273,676 16,497,033 
a ee | 4,105,179 12,407,116, 4,758,038 635,236|727,817 358,994 22,992,380 
ee | 5,018,674 13,840,518} 4,773,011/699,701|597 ,420| 377,867) 25,307,191 
ee | 5,375,219 13,231,620; 5,151,209/920,290'683,167 419,856 25,781,361 
eee | 4,010,144 7,216,976] 3,637,622/414,957/457,164 199,155 15,936,018 
EE dasccaa 8,250,225 10,557,370) 5,322,415/658,048|725,624 281,789 25,795,471 
eee | 9,084,608 11,245,642) 5,260,447 843,123 564,157 305,590 27,303,567 
| 8,520,020 9,409,303) 4,468,940/612,533|408,841 229,910 23,649,547 
)) a }11,417,886 11,664,015) 5,073,873/825,643|469,183 276,337 29,726,937 
1 ae 12,536,693 11,590,113) 5,220,343|993 ,736|324,407 300,860 30,966,152 
1914 ______.| 9,670,687) 7,859,127’ 4,533,254'671,7711361,651 235,754! 23.332,244 





A great contraction in the foreign trade for iron ana 
steel evidently played no small part in reducing the 
domestic production. In the last two years the ex- 
ports of iron and steel have been cut just about in 
two, and the outward movement for 1914 makes a 
poor comparison alongside the exceptionally large 
total reached in the calendar year 1912. Takingall 
articles reported by weight, aggregate shipments of 
the different forms of iron and steel amounted to no 
more than 1,549,476 tons in 1914, as against 2,745,- 
635 tons in 1913 and 2,947,551 tons in 1912. In 
values the iron and steel values (including not 
merely articles where the weights are given, but also 
others, not excepting tools, machinery and various 
classes of highly finished goods) fell off almost 
$100,000,000, the outward exports in 1914 having 
been only $199,861,684, against $293,934,160 in 
1913. Imports of iron and steel are now relatively 
small. In weight they were 290,394 tons in 1914 and 
317,260 tons in 1913, with the value of the imports 
$28 615,344 in 1914 and $33,601,985 in 1913. A 
summary of the imports and exports by weight for the 


last six years is furnished in the exhibit we now present. 
IMPORTS AND EXPORTS OF ALL KINDS OF IRON AND STEEL. 





1914. 1913. 1912. 1911. 1910. 1909. 
Imports ....... tons 290,394 317,260 225,072 256,903 487,967 356,296 
eee 1,549,476 2,745,635 2,947,551 2,187,811 1,537,942 1,241,496 
Excess of exports.1,259,082 2,428,375 2,722,479 1,930,908 1,049,975 885,200 


It is always interesting to have the figures of pro- 
duction by States, as shown in the tabie we now 
subjoin. Pennsylvania, it will be seen, still main- 
tains its pre-eminence, notwithstanding the falling 
off in 1914, and the Southern States continue to show 


a lack of progress. 
PRODUCTION OF PIG IRON BY STATES. 





Tons | 








} 

} 
2,240 1914. | 1913. 1912. 1911. 1910. 1909. 1908. 
ibs. } 
South. | 
States. Tons. | Tons. Tons. Tons. Tons. | Tons. | Tons. 
Ala ..| 1,826,929 2,057,911 1,862,681 1,712,211 1,939,147 1,763,617 1,397,014 
7 ow 271,228 341,815, 256,167 293 ,642 444.976 391,134 320,458 
Tenn 216,738, 280,541 338,238 324,648 397,569 333,845 290,826 
Ww v 274,360 291,472 174,661 228 ,282 65,5561 
Kyz.. 236,393 315,731 68,760 95,202 100,509 86,371 45,096 
7 dsl <«dnescih stnesell aanee 1,200 14,725 26,072! 24,345 
Texas | \ | 
Md .. 195,594 289,959 219,546, 255,816 326,214) 286,856 183,502 
Total. 2,746,882 3,285,957, 3,019,752 2,974,191 8.897.801) 3,116,177 2,326,792 
Penn..| 9,733,369 12,954,936 12,652,131 9,807,073 11,272,323,10,918,824, 6,987,191 
Ohio . 5,283,426 7,129,525 6,802,493 5,310,606 5,752,112 5,551,545 2,861,325 
N. Y.. 1,559,864||2,187,620 /1,939,231, 1,562,756 1,938,407, 1,733,675 1,019,495 
aM ae 36,876) 40,663 264,781 294,474 225,372 
[llin’s.| 1,847,451, 2,927,832) 2,887,359 2,108,002 2,675,646 2,467,156 1,691,944 
Mich.a 1,557,355, 1,775,883) 1,770,628 1,163,932 1,250,103 964,289 348, 
Wisc.b 329,526 367,326; 303.370 276,807 307,200 348,177) 148,938 
Mo.c 267,777, 324,263) 397,731 395,968 428,612 382,766; 313,071 
Mass d 6,594 12,810) 17,366) 9,649) 16,582) 18,388) 13,794 





Qr Tot 23 832.244 30.968. 152 20,726.987 23.649.547 27.303.567 25.795.471 15.936.018 





a Including Inaians. 0 Includi Minnesota.g.c Including Colorado, Washings 
ton and Calirornia. 4 Including Connecticu - #Including Mississippi. 
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As regards prices, these, as already noted, touched 
exceedingly low levels, and the poorest quotations 
were all made the latter part of the year. Steel 
billets, for instance, were only $19 at the end, 
against $20 at the beginning of the year and against 
$27 50 on Jan. 1 1913. In the following table we 
show the prices for a few grades of iron and steel at 
the opening and the closing of 1914, with the low 
and high points for the twelve months and the dates 
when reached: 














Price | RANGE FOR YEAR 1914. Price 
Jan. 1 | Dec. 31 
1914 | Low. | High. 1914. 
s 1s | $ $ 
Old iron T rails._.@}| 15.50 |13.00 Oct 21 to Dec 31/16.50 Feb 4toApr 1) 13.00 
No.2fdy.p.irona| 15.00 )14.25 Dec 2 to Dec 31\15.00 Feb 11 to May 6; 14.25 
Basic, pig iron_.a} 14.00 |13.50 Dec 2 to Dec 31114.50 Mar 4 -.__---.- 13.50 
Gray forge pig! 13.90/|13.40 Oct 21 to Dec 16||13.90 Jan 7 -------- 13.45 
hn ee ee b jalso Jan. 21 to Jan, 28 
Bessemer pigirond) 15.15 |14.55 Nov 4to Nov18)15.15 Feb 7to Mari18| 14.70 
Steel billets at) 20.00/|19.00 Nov 18 toDec3 1{ 21.00 Feb 4to Apr 22 ee 
kanaunaed bi also June 24 to July 29\!also Aug. 26 to Sept. 30 





@ At Philadelphia. 0 At Pittsburgh. 


We add one other table to complete our review, 
namely a comparison of the yearly averages for a 
series of years. This brings out in a striking way 
the low level of values ruling in 1914. Bessemer pig 
iron, for instance, at Pittsburgh, averaged only 
$13 60 per ton in 1914, against $21 52 in 1907, and 
refined bar at Philadelphia only $1 18 per 100 lbs., 
against $2 11 in 1907. 


AVERAGE YEARLY PRICES OF IRON AND STEEL, 1907 TO 1914. 
1914. 1913. 1912, 1911. 1910. 1909. 1908. 1907. 
Articles — 


$ $ 3 $ ¥ z ? $ 
Old tron T rails at Phila__..ton_.14.53 17.54 16.74 16.90 19.09 19.42 18.60 23.88 
No. 2 anth. fdy. pig at Phila. “ 14.74 16.47 16.56 15.71 17.36 17.80 17.70 23.89 
Gray forge pig iron, Lake ore, 

05 ND. wc icacance * 13.60 15.238 14.64 13.96 15.24 15.55 15.23 21.52 
Bessemer pig Iron at Pittsb.. “ 14.90 17.10 15.94 15.71 17 é : 
Steel rails at mills in Penn_.. “ 28.00 28.00 28.00 28 ' d d .00 
Steel billets at mills at Plttsb. “* 20.08 25.74 22.38 21.46 25.38 24.61 26.31 29.25 
Best refined bar iron from 


store at Philadelphia.100 lbs. 1.18 1.48 1.76 1.64 1.85 1.75 1.70 2.11 





BRITISH AND GERMAN GOLD HOLDINGS IN THEIR 
RELATION TO NOTE ISSUES. 
London, Feb. 15 1915. 
To the Editor ‘‘The Commercial & Financial Chronicle,”’ 

Dear Sir—Referring to page 179 of your esteemed journal 
No. 2586, dated 16th January 1915, I have perused with great 
interest the letter received by the Central News from Herrn 
Arthur Von Gwinner, Managing Director of the Deutsche 
Bank in Berlin, and after having thoroughly studied this 
matter I must say that I am rather surprised at the way in 
which the said gentleman places before the American public 
the holdings of gold of the Reichsbank and the Bank of 
England respectively. 

The statement as made by Herrn Von Gwinner is quite 
correct, but I venture to say that it is of no use making a 
comparison of the gold reserves held by different coun- 
tries, unless one also mentions the note circulation against 
which the gold is held. Certainly the Reichsbank holds a 
larger amount of gold than the Bank of England, and in 
this connection I have much pleasure in sending you here- 
with the latest issue of my ‘Fortnightly Review of the Lon- 
don Money Market,’’ which Review is published in order 
that foreign countries should know exactly how matters 
stand in Great Britain. You will see under the heading 
‘Comparison of Note Circulation of Great Britain and Ger- 
many,” that the excess of gold over the Bank of England 
notes in circulation amounts to £32,971,918, whereas the 
Reichsbank return for the 7th January last shows a de- 
ficiency, as between the gold held and the notes in cireula- 
tion, of £124,252,000. 

In order to get a comprehensive idea of the exact state of 
the gold cover of Great Britain against bank notes issued, I 
have included the extra emergency note issue, made under 
the Currency and Bank Notes Act 1914, and even taking 
nto consideration both Bank of England notes and emer- 
gency notes, it is proved that Great Britain can redeem all 
notes in gold and still retain a gold holding of £14,500,805; 
whereas Germany, instead of being able to redeem its note- 
issue in gold, would find itself short of gold to the extent of 
£124,252,000. 

As you have given such prominence to the letter of Herrn 
Von Gwinner, who, as you say, is one of the foremost of 
Germany’s financiers and bankers, I think that the Ameri- 





can public should have the matter put very clearly before 
them in order that they may see the exact position, as it is 
usual to show liabilities when quoting assets. 
I am, dear sir, Yours faithfully, 
E. F. DAVIES. 








JUDGE GARY PREDICTS INVESTIGATION OF IN- 
VESTIGATORS. 


Ex-Judge Elbert H. Gary had something to say concerning 
the injury to the country as a whole, from an economic and 
moral standpoint, resulting from investigation and attack 
inspired by improper motives, in an address prepared for 
the alumni banquet of the University of Pittsburgh, which 
brought to a close the Charter Day Celebration in Pitts- 
burgh on February 26. Because of a cold Judge Gary was 
obliged to forego the delivery of his speech, his illness having 
caused him to retire from the banquet unexpectedly. In 
his absence his address was read by Toastmaster Charles 
W. Scovil. Judge Gary declared that ‘oftentimes the 
investigators are not only utterly incompetent but they are 
prejudicial and wilfully repress many of the pertinent and 
material facts. They seek to produce for circulation and 
criticism only information calculated to bring reproach upon 
the persons involved in the inquiry.’”’ Mr. Gary expressed 
the view that circumstances seem to show that we are ap- 
proaching the time when the investigator will be investigated, 
when the criticiser will be criticised, and when committees 
and commissions will be brought before other similar bodies 
for judgment. Mr. Gary also observed that it would be 
interesting to the public if it could be informed of the real 
motives which have prompted some of the official inquiries, 
and if it could learn of the unfair methods which have been 


sometimes pursued. We quote his address below : 

It is sometimes appropriate and useful to glance at current events 
for the purpose of selecting a topic for discussion. Recent developments 
have influenced me to speak briefly at this time concerning the subject 
of indiscriminate criticism. 

In human kind there is an element which is interested in, if, indeed, 
it does not actually enjoy reading or listening to, adverse references to 
the character or conduct of an individual or association of individuals, 
and by reason of this fact agencies for the collection and distribution of 
unfavorable comments have become more or less popular. A question- 
able kind of success is often realized by the individual or the publication 
whose energies are devoted to frequent and furious personal attacks against 
the standing or the action of others. 

The means of communication at the present time are such that a pub- 
lished expression derogatory to the character or attitude of one who may 
be connected with a subject or institution of prominence is, within a 
brief space of time, distributed practically throughout the entire world, 
and therefore those who seek notoriety at the expense of others are more 
disposed to indulge in uncomplimentary language than they would be if it 
was expected their statements would be read by only a few. 

The ordinary reader of the daily press seldom overlooks or neglects 
to read unfavorable criticisms. And so there is a class of men who, for 
selfish reasons, take advantage of this peculiar trait in human nature 
to discover in one way or another something that may be prejudicial to a 
cause or a Community or a nation in order to have it published or in some 
way spread broadcast for the delectation of those who may be entertained 
by reading it. These efforts sometimes take the form of individual work, 
investigations by committees or commissions created by the Legislatures 
or Congresses, or, in exceptional cases, even by judicial branches of govern- 
ment, such as grand juries, with their inquisitorial power. Oftentimes the 
investigators are not only utterly incompetent, but they are prejudiced 
and wilfully repress many of the pertinent and material facts. They 
seek to produce for circulation and criticism only information calculated 
to bring reproach upon the persons involved in the inquiry. 

No one is exempt from these criticisms. They extend from the lowest 
individual even to the nation. If one is supposed to be wealthy these 
questions are asked : What is the amount of his riches? How did he get 
them? What is he doing with them and what are his objects in life? 

If one is supposed to be poor: Is he really poor? Is it necessary? Is 
he making the most of what he receives? 

Is the employer of labor treating his employees fairly and decently, or 
does his financial success depend largely upon inconsiderate treatment 
of his men? 

Is the employee faithful and honest and working for the interest of his 
employer, or is he disloyal, arbitrary and lawless? 

The relief organizations and foundations: Where did they get their 
money? What percentage are they distributing to the needy and to the 
officials, respectively? What is their real purpose? Is it to benefit man- 
kind or is it intended to use the power of money to corrupt the courts 
or legislatures or to improperly influence the general public by a vicious 
and unjustifiable propaganda? 

What are the motives which control governmental administrations? Do 
those in power seek to protect and promote the rights of all the citizens 
or do they often act with personal and political advancement as the chief 
end in view? 

Are members of the legislative departments in the introduction or 
passage of laws, honestly endeavoring to promote the public weal? Or 
are they frequently influenced by a desire to promote a political party? 
Even in impeachments, have not worthy individuals been crucified and 
the guilty permitted to escape as the result of a partisan vote? 

The limits of these references may be indefinitely extended. Most im- 
portant to consider is the criticism of the individual. Whatever his pro- 
fession or avocation, especially if he is successful or for any reason becomes 
prominent, he may be subjected to criticism and often undeserved. A 
man sometimes feels that he will be condemned if he does and condemned 
if he does not. He may occupy a position between separate interests 
which conflict and, with a disposition to act impartially, he is blamed 
by both. 

"1 he is associated with the management of corporate interests, the 
stockholder not infrequently claims too little is paid to him and too much 
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to the employee and the latter complains he is unfairly treated in or- | 
der to favor the former. And, in many cases, the same question arises 
where the pecuniary interests of the holders of corporation securities are 
not always the same as those of others who may be affected by the decisions 
and action of the management. And, then to make matters worse, 
governmental agencies sometimes interfere with the claim that the cor- 
poration has benefitted one interest to the prejudice of another. 

There is time now only to say that this is without question an epoch 
of indiscriminate criticism. Much is justified; probably more is with- 
out warrant. In the last decade there has been more abuse, more slander, 
more personal attack and more demagogy and, as a consequence, more 
njury to the general public than ever before. The whole country, from 
an economic and a moral standpoint, has been greatly injured by agitation, 
investigation and attack which were inspired by improper, if not dishonest, 
motives. 

No complaint of criticism, agitation or investigation can reasonably be 
made, provided the facts call for it. On the contrary, the circle of those 
who may be included should be and will be enlarged. 

Circumstances seem to show that we are approaching the time when 
the investigator will be investigated, when the criticiser will be criticised; 
when committees and commissions will be brought before other similar 
bodies for judgment. It would be interesting to the public if it could 
be informed of the real motives which have prompted some of the official 
inquiries and if it could learn of the unfair methods which have been some- 
times pursued, and if it should know the amount of Governmental funds 
which have been appropriated for the use of committees and how they 
have been disbursed; in fact, if some of those participating could be sub- 
jected to the same scrutiny which they have exercised. 

Connected with the subject of criticism, there is an agreeable truth 
which is worthy of particular emphasis. There are at present many 
able, honest and fearless editorial writers who are in the habit of dis- 
cussing the important questions of the day, who have the ability to write 
forcibly and logically, and, therefore, convincingly, who are conscientious 
in their treatment of all questions strictly on their merit; and who pass 
judgment with no thought of fear or favor. They discriminate between the 
good and the bad, the reasonable and the unreasonable. These writers 
are having a marked influence. They are more popular than ever before, 
for the public is quite disposed to be fair and impartial; and the number is 
increasing. 

The attitude of the great newspapers of to-day is fair and just. They 
influence and are influenced by the public opinion. They reflect the 
general sentiment. This is most important in considering the future 
welfare of this country. 

If the picture which I have imperfectly drawn is a true one, then the 
course before us, which leads to prosperity, success and happiness is plain 
and we will pursue it. We must conduct affairs in our charge with the 
expectation that we will be criticised. 

We must square our conduct with principles we believe to be right and 
just to all concerned. And what is true of us who are present is just as 
true of all others. High position or low; power or weakness, wealth or 
poverty, shall be no ground for immunity. From the greatest nation to 
the lowest subject, all are to be treated alike and judgment rendered 
accordingly. We must accord proper treatment to all and we will com- 
mand the same for ourselves. 








FOREIGN MORATORIA—SUMMARY OF PRESENT 
POSITION. 


A summary of the chief points contained in the various 
moratorium laws now current in the important countries 
abroad has been prepared for us in London by the Chief of 
the intelligence department of one of the leading London 
clearing banks. The summary, which it is proper to state, 


bears date February 1915, is as follows: 

ARGENTINA.—Drawees of unpaid or unaccepted bills drawn in Argen- 
tina on countries at war or under moratorium, or drawn in such countries 
on Argentina, are given until the end of the war or moratorium (as the 
case may be) to arrange. 

AUSTRIA-H UNGAR Y—Austria.—The moratorium was extended from 
Nov. 30 1914 in connection with private pecuniary claims. By this law 
debts were payable in installments to be completed Jan. 311915. The full 
moratorium was prolonged for a further two months in Galicia and Buko- 
wina. 

fungary.—Decree of Nov. 30 1914 provides: 

(1) Bills or cheques, with certain exceptions, if accepted or drawn before 
Aug. 1 1914, and falling due between Nov. 30 1914 and Jan. 31 1915, in- 
clusive, are to be payable two months after date of maturity. 

(2) Bank deposits or balances of current accounts: (a) If not exceeding 
Kr. 2,000 on Aug. 1 1914, creditor is entitled to one payment of Kr. 200. 
(b) If exceeding Kr. 2,000 on Aug. 1 1914, creditor is’ entitled to Kr. 200 
per month; but no depositor can demand more than 10% of a deposit or 
balance due on Aug. 1 1914. 

(3) Foreign creditors are subject to the same conditions prevailing in 
their country if these conditions should be less favorable than the terms 
of the decree. 

BELGIUM.—tThe moratorium has been prolonged indefinitely. 

BRAZIL.—Law of Dec. 16 1914.—Moratorium,bills extended for 90 days. 
(1) Brazilian currency bills to be amortized in this period providing 25% 
of the capital and interest is paid after 30 days, a further 35% after 60 
days and the remaining 40% after 90 days. (2) Foreign moratorium bills 
extended for 90 days without amortization, and at the end of this period 
the acceptor may deposit the equivalent of 16d. per milreis, liquidating the 
difference in exchange within eight months. 

BULGARIA.—General moratorium extended for afurther three months 
from Feb. 7 1915. 

EGYPT.—Moratorium provided for by the decree of Oct. 27 1914 ex- 
pired on Jan. 31 1915 and was not further renewed. 

FRANCE.—Decree Dec. 15 1914.—Moratorium prolonged for a further 
60 days after Jan. 1 1915. This includes inter alia bills of exchange, em- 
bracing securities due for payment before March 1 1915, provided they were 
endorsed before Aug. 4 1914, and the scheme whereby certain proportions 
of deposits in banks are withdrawable. However, on Dec. 31 1914 the 
leading banks decided not to avail themselves of the limitations provided 
for the repayment of deposits and current accounts, and to pay in full. 

GREECE.—The full moratorium expired Jan. 13 1915, but was renewed 
in a partial form until Feb. 28 1915. 

HOLLAND.—No moratorium has been declared, but debtors experi- 
encing difficulty through the war may make application in the courts for 
each individual debt to obtain delay of payment for a period of six months, 
which delay may be renewed. 

ITALY .—Decree of Dec. 20 1914.—(1) Moratorium prolonged until 





Aug. 4 1914, repayable on or before Dec. 31 1914, each month. (3) Al 
amounts paid in after Aug. 4 1914 may be claimed in full. (4) Bills 
created before Aug. 1 1914 and already extended by previous decrees pro- 
longed at 6% interest per annum. 

NORWAY.—Moratorium terminated. 

PERU .—Decree of Oct. 13 1914.—(1) Moratorium on current accounts 
terminated; (2) on guaranteed obligations payments to be made 5% 
monthly for two months from Oct. 22 1914 and thereafter at 10% monthly; 
(3) on obligations without guarantee, payments at the rate of 15% monthly. 
(4) Time deposits in banks to be paid at rate of 10% monthly. 
PORTUGAL.—Decree of Jan. 10 1915.—Moratorium respecting pay- 
ment of loans and bills in foreign currency created before Aug. 10 1914 
further prolonged, but no definite date of termination can be fixed, owing 
to the various complicated rules relating to the due dates of different bills. 
ROUMANIA.—Decree of Dec. 23 1914.—Provides for a four months’ 
moratorium for commercial and private (monetary) engagements abroad 
undertaken before the introduction of the decree, whether payable in 
Roumania or abroad. Interest fixed at 1% above the official discount rate 
in the absence of any previous arrangement. 

RUSSIA.—Decree of Aug. 2 1914 provided an optional moratorium 
whereby bill holders might, if they desired, grant postponement to debtors 
in need thereof. Interest payable at 6% plus an additional 44% on the 
unpaid sum. The term of this moratorium was not fixed. 

Decree of Sept. 25 1914 relates to foreign currency bills. This mora- 
torium terminates two weeks after the opening of the Petrograd Bourse 
for transactions in the corresponding currency. (Up to date the Petrograd 
Bourse remains closed.) 

Decree of Oct. 2 1914 provides a four months’ moratorium from the day 
of payment of bills payable from July 30 to Nov. 30 1914, issued or payable 
in provinces affected by the war, i. e., Poland, the Northwest and Baltic 
provinces, with the exception of Esthonia. 

SPAIN.—No moratorium. 

SWEDEN .—Decree of Dec. 23 1914.—Moratorium for all foreign obli- 
gations extended until March 1 1915, but is not applicable to creditors in 
America, Holland, Norway and Spain, although any claims transferred 
after Aug. 4 1914 to either of these countries will not be payable. 

The moratorium has ceased in regard to internal Swedish obligations. 
SWITZERLAND .—The moratorium ceased on Oct. 11914. However, 
as regards the relations of Swiss debtors to creditors abroad, Swiss debtors 
may benefit by the same protection (moratorium suspension) as is in force 
in the respective foreign countries against Swiss creditors. 











JAMES J. HILL AND WILLIAM SPROULE ON 
BUSINESS NEEDS. 


That business needs a ‘“‘rest cure,’’ and that if not granted 
“the country must expect long-continued commercial em- 
barrassment, dragging business, general depression, unem- 
ployed labor and luss of the opportunities which were never 
more humerous or promising than to-day,’’ was the opin- 
ion voiced in an address prepared by James J. Hill, Chairman 
of the Great Northern RR., for the annual banquet of the 
Traffic Club held at the Hotel La Salle, Chicago, on Jan. 26. 
In Mr. Hill’s absence, the address was read by the President 
of the club, J. Charles Maddison. Under the head of ‘‘How 
to Help Business,’’ some of Mr. Hill’s remarks were as fol- 


lows: 

The legislation of these last two years alone is almost equivalent to re- 
quiring business to fit itself to the conditions of a new era. If it were true 
that all of the legislation will eventually prove helpful, it would still remain 
true that the adaptation of the country’s business to entirely new condi- 
tions, the application of rules rigorous and unprecedented, will produce a 
trial period extremely critical for every kind of activity. 

Any revision of the tariff usually requires two years before manufac- 
turers and commerce have accommodated themselves to the new schedules. 
The country is making that adjustment now; but so much less important 
and uncertain in effect is it than other changes in progress, that business 
men almost forget the tariff in trying to forecast and prepare for the future. 

The next new element is the Federal banking and currency system. The 
effect must be profound. The public as a whole, though not overlooking 
some faults of the new system, believe that it will work out well as a pre- 
ventive of panics and a national clearing-house of credits. Yet, without 
precedent as many of its features are, only experience can bring out in prac- 
tice its merits and faults. Some uncertainty remains; and uncertainty, 
almost as much as actual disaster, slows down business operations every- 
where. 

If these two measures stood alone as innovations, they would compel busi- 
ness to proceed for some time cautiously and experimentally. But they 
are far from covering the situation. There are two others of more doubt- 
ful propriety and more questionable results. 

A commission of five members has been created, having jurisdiction over 
corporations and associations organized to carry on business at a profit 
and not now under Federal control. Its office, in the first instance, is super- 
visory, and this does not seem radical at first clance. But it embodies 
a fundamental principle that carries everything else along with it. It 
asserts the right of the Federal Government to control and regulate business 
as a whole; not merely that affected with some public use, not that which 
offends in some way against the law, but the peaceful and legitimate con- 
duct of ordinary affairs. No session of Congress will pass without actual 
or attempted legislation to extend its powers and make its control more 
absolute and more arbitrary. Before the possibility of a future where it 
may ultimately be necessary for them to fight for their very lives, the busi- 
ness interests of the country naturally hesitate and are little inclined to 
extend their operations. 

Finally, to enumerate only measures of first importance, there is the so- 
called Clayton bill, recently enacted. It is impossible to speak of this with 
authority, for it will probably be a generation before all of its provisions 
have been finally passed upon by the courts. But it is a sweeping affair. 
Some of its provisions are crude and almost ridiculous, like the limitation 
| on interlocking directorates. That can produce nothing but a crop of 
dummy directors. 

What productive activity needs most is simply a period of freedom 
from uncertainty resulting from constant political attacks. Business needs 
a rest cure. 

Not more money, or more credit, or foreign markets, or a merchant ma- 
rine, or any other accessory advocated is so necessary to the country at this 
time as a period of rest from legislative interference with and arbitrary 
control of the country’s business. Even if this be granted, revival must 
be slow.and halting. But if not granted the country must expect long-con- 
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unemployed labor and loss of the opportunities which were never more 
numerous or promising than to-day. 

William Sproule, President of the Pacific system of the 
Southern Pacific Company, also declared at the banquet 
that the release of business from the atmosphere of attack 
is necessary before material improvement can be hoped for. 


The following is from his address: 

American transportation has lost its momentum. The go-ahead spirit 
which animated it has been crushed. To-day railroad construction in 
the United States has ceased, except to finish a few odds and ends. The 
railroads are under the heavy hand of repression. 

The booster lifts nothing higher than the level of his own teeth. The 
trumpeter of prosperity beguiles only his own ears. Prosperity is real, or 
it does not exist. We do not have to look for it; it comes to us. It grows 
within our sight like a plant coming in flower. It comes to us when the 
employer resumes employment, and it will not come to us until the people 
generally, whether their capacity be large or small, whether they work with 
their muscles or with their minds, discover that their condition improves 
only as their employer is prosperous. 

It is the habit of the time to speak of unemployment as if it related only to 
those who work for a specific hourly or daily, weekly or monthly, wage. It 
is thought of chiefly as relating to those engaged in minor places or in the 
humbler duties of life. The facts run quite to the contrary. It is the em- 
ployer who is first out of employment. As a natural sequence he is fol- 
lowed by the employe, who next finds himself out of work. 

But why this period of unemployment? Itis becauselall business is bewil- 
dered and uncertain. It doesn’t know whether it may proceed in safety. 
A long period of misrepresentation, misunderstandings and pettifogging 
has so misled the public mind that throughout this country every prosperous 
business, in fact, every organization, prosperous or not, which is big enough 
to attract the public platform performer, finds that it exists in an atmos- 
phere of attack. Our laws, formerly precise and definite, have blanketed 
business with loose generalities called crimes, which the men who drew the 
laws cannot themselves define with any precision. 

Until business is released from the atmosphere of attack and the repre- 
sion of business is cast aside to make way for the restoration of American 
initiative, we need not hope for material improvement. 





COMPARATIVE FIGURES OF CONDITION OF CANA- 
DIAN BANKS. 
As much interest attaches to the condition of the Canadian 
banks, we have prepared the following, which compares the 
leading items under the last three monthly statements: 


ASSETS. 
Jan. 30 1915. Dec. 31 1914. Nov. 30 1914. 
$ $ $ 














Gold and subsidiary coin— 
Dt Si ncscdseicnancns 40,136,255 38,745,583 38,698,660 
SED cincetdcnusoucsee 25,931,116 23,824,101 27 980,833 
TO ncinntidhncncbunsenine 66 ,067 ,371 62,569 684 66,679,493 
TG BONG. 6 cccccsccaces 138,285,051 138,056,339 135,510,849 
Deposit with Minister of Fi- 
nance for security of note 
PEE 2. ccuddeatnaaeee 6,734,982 6,732,562 6,727,699 
Deposit in central gold reserves 6,950,000 9,700,000 10,800,000 
Due from banks......-...... 101,992,486 115,381,359 120,583,074 
Loans and discounts.__........ 868,147,405 886,936,883 898,460,226 
Bonds, securities, &c......-.. 107,535,745 105,660,507 103,387,928 
Call and short loans in Canada 66,154,891 68,511,653 69,394,407 
Call and short loans elsewhere 
than in Canada............ 85,796,641 85,012,964 74,459,643 
Ge Se casbavescusesasse 73,654,435 76,994,694 75,454,625 
WE waste bwancecodsacun 1,521,319,012 1,555,556,645 1,561,457 ,944 
LIABILITIES. 
$ $3 $ 
Capital authorized..........- 188,866,666 188,866,666 188,866,666 
Capital subscribed..........-. 114,422,066 114,369,216 114,364,116 
CoeGl DERE Hn accccecceccccs 113,975,538 113,916,913 113,909,750 
a ee 113,227,654 113,070,859 113,165,507 
GD dnccteccnecdacenn 97,192,699 105,969,755 114,767,226 
Government deposits.......-.- 39,078,774 41,554,261 38,254,182 
Demand deposits............ 421,723,737 448,811,366 442,162,648 
TiS CONG. .cccccecscccss 666,960,482 662,830,037 665,994,852 
er 31,587 ,864 32,544,174 34,132,508 
SEs cancasecuscans 10,534,741 7,960,509 8,147 ,657 
Other liabilities. ............. 11,414,144 14,976,074 16,848,317 





Total, not including capital or 
reserve fund.............- 1,278,492,541 1,314,646,176 1,320,307,390 
Note.—Owing to typographical inaccuracies in the official reports, the 
footings in the above do not exactly agree with the totals given. 








PLUMBERS CONVICTED UNDER SHERMAN LAW. 


Thirty-six master plumbers, who had been on trial in 
Des Moines, Iowa, on charges of violating the Sherman Anti- 
Trust Law, were convicted in the Federal District Court on 
the 24th ult. The indictments, which were returned on 
June 4 last, charged the National Association of Master 
Plumbers with operating in violation of the Sherman Law 
and conspiring to interfere with the business of plumbers and 
plumbing supply houses not members of the association. 
The Government is said to have spent two years and thou- 
sands of dollars in procuring evidence in the case. Judge 
Pollock set March 30 as the date for passing upon a motion of 
the defence asking for a re-hearing. If the motion is over- 
ruled, the defendants will receive sentence on that date. 
The convicted plumbers are residents of Iowa, Nebraska, 
Missouri, Illinois, Michigan, Indiana, Wisconsin and Minne- 
sota, and all are members or officials of the National Asso- 
ciation of Master Plumbers. 





PAYMENT OF INTEREST FUNDS IN DANBURY 
HATTERS’ CASE RESISTED BY UNION. 

Another stage in the proceedings in the so-called Dan- 
bury Hatters’ litigation was witnessed on Feb. 26 with the 
institution by counsel for the United Hatters of North 
America of sequestration proceedings against two savings 
banks in Danbury and one in South Norwalk, to prevent 
their paying to the plaintiffs, D. E. Loewe & Co., accrued 
interest amounting to $30,000, as part of the judgment of 
$252,000 for which the union was held liable by the United 
States Supreme Court in January. 

When the original action was brought, a dozen years 
ago, $60,000 in the three savings banks, belonging to mem- 
bers of the Hatters’ Union, was attached. Counsel for the 
hatters contend that the accrued interest on this sum— 
$30,000—should not be used to help pay the judgment 
ordered by the Supreme Court. 








SECRETARY REDFIELD’S REPORT ON POTTERIES. 


That the potters of the United States are without adequate 
knowledge of the cost of production in their own industry, 
and that there is a distinct need for more scientific methods 
of production, are some of the assertions contained in the 
report of the Department of Commerce on the investigation 
into the pottery industry made public by Secretary Redfield 
on Feb. 23. The investigation was undertaken simultane- 
ously with the enactment of the present tariff law, and an 
announcement by the United States Potters’ Association 
that any reductions in selling prices resulting from lower 
duties ‘‘must be followed by a corresponding reduction in 
wages.” The tariff law reduced the duty on undecorated 
earthenware from 55 to 35% and on decorated earthenware 
from 60 to 40%, respectively. The investigation of Secre- 
tary Redfield’s department was made in the potteries of 
England, Germany and Austria, and, in the United States, 
in forty-eight establishments in New Jersey, Ohio, West 
Virginia, New York, Pénnsylvania, Indiana and Maryland. 
The report deals exhaustively with the mechanical, scientific, 
labor and marketing processes connected with the industry. 
It was found that the total cost of manufacture was 38.43% 
higher in the American potteries than in the English earthen- 
ware potteries, 53.65% higher than in the German earthen- 
ware potteries, 30.25% higher than in the Austrian china 
potteries and 69.15% higher than in the German china 
potteries. 

According to the report, imports of pottery for the first 
twelve months under the new tariff law increased less than 
half a million dollars over the last twelve months under the 
old law. 

In submitting the conclusions reached by the Department 


in the investigation, the report says: 

1. The potters of the United States are without adequate knowledge of 
the costs of production in their own industry. 

2. Extreme costs of production were found in the different potteries of the 
United States. There were also large variations in earnings and profits. 

3. Large differences in the cost of production between the potteries of the 
United States and those of Europe were found to exist. The general level of 
costs was considerably higher in the United States. In fact, the lowest cost 
of production in any American pottery, exceeded that of the highest cost of 
production in any European pottery except one establishment in Austria. 

4. Competitive prices of American and foreign ware in the United States 
are not determined solely by the difference in cost of production at home and 
abroad. Other factors, including customs duties, transportation charges 
and incidental expenses, are sufficient, as shown in the report, to offset the 
difference in cost of production. 

5. Many of the American potteries are poorly situated, and the plants 
are badly arranged, owing to the haphazard character of their development. 
There are few American potteries that have thoroughly modern plants 
equipped throughout with up-to-date machinery. 

6. In spite of the fact that the average wages paid in American potteries 
in the different occupations are higher than those paid in European pot- 
teries by from 90 to over 600%, the labor cost per unit of product never 
shows so great a difference as 82% (except in German china plants). 
This indicates the greater efficiency of American workmen. 

7. The standard list upon which American potters base their selling price 
is obsolete. It establishes for different articles selling prices that vary 
widely from the relative costs of production. Complete revision is neces- 
sary before American petters can intelligently sell their ware. 

8. There is a distinct need for more scientific methods of production 
which can be brought about only by highly skilled instruction and more 
scientific research work. 

9. Finally, this report has aimed to be constructive in its analysis of the 
pottery industry. There are means, and these have been pointed out, by 
which the cost of production may be materially reduced. And these costs 
must be reduced, not only that the American industry may compete with 
foreign products brought into this market, but in order that American 
products may compete in foreign markets. 


Secretary Redfield’s report has been vehemently’denounced 
by manufacturers of pottery. William Burgess, Vice-Presi- 
dent of the United States Pottery Association, characterized 
the treatment of the industry at the hands of Mr. Redfield’s 
department as ‘‘contemptible,” and stated that the facts in 
thereport are ‘‘distorted.”” Trenton manufacturers have, been 
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equally strong in their denunciation of the report, and there 
is said to be a probability that the Trenton Potters’ Associa- 
tion will take some official action with regard to the report. 








INDIANA BILL AFFECTING NEWS SERVICE. 


A bill in the Indiana Legislature said to be aimed at the 
Associated Press and intended to force press associations to 
sell their news service to any one applying for it, was practi- 
cally killed in the House on the Ist inst., when the Committee 
on Printing, to which it had been referred, reported the 
measure for indefinite postponement. On the following day, 
however, the bill was resuscitated through Representative 
Sare, who, pursuant to action taken at a joint caucus of the 
House and Senate Democrats, moved to recommit the bill; 
his motion was carried almost unanimously. The bill, in- 
troduced by Senator Clarke, passed the Senate on Feb. 23 
by a vote of 33 to 10. It would place all press associations 
under the Public Service Commission; according to its au- 
thor, it seeks to make it unlawful for any news service com- 
pany to withhold any of its information from any one con- 
cern, and stipulates that a schedule of all its rates should be 
filed by each company with the Public Service Commission. 
The bill contains a proviso to the effect that if ‘any part 
thereof shall be held unconstitutional, its other provisions 
are to continue in full force and effect. A fine of $1,000a 
day for refusal to sell news service is imposed under the bill. 
According to Senator Clarke, the proposed legislation is 
intended to prevent a monopoly. Gov. Ralston is said to 
be interested in the bill and anxious for its passage. At 
Tuesday’s caucus Lieut.-Gov. O’Neal was present and de- 
tailed plans for starting a Democratic paper at Indianapolis 
as the party organ. 








INTER-STATE COMMERCE COMMISSION ASSERTS 
POWER TO COMPEL CARRIERS TO PROVIDE 
FACILITIES FOR SHIPPERS. 


Under a decision of the Inter-State Commerce Commission 
on Feb. 20, it is held that the Commission and not the courts 
has original jurisdiction in proceedings involving an alleged 
failure on the part of a railroad to furnish sufficient cars for 
the used of shippers. The opinion of the Commission was 
given in answer to the complaint of the Vulean Coal & Min- 
ing Co. and others against the Illinois Central RR. In 
maintaining that the carriers must supply an adequate 
number of cars. Commissioner Meyer said: 

Although a full car supply cannot be expected all the time, carriers must 
do more than to provide themselves with sufficient equipment for the slack 
period of coal production. 

Another rule which has been recognized in the courts is that a carrier must 
assume the burden of explaining or excusing its failure to furnish cars. 
While the testimony offered by defendant explains to some extent its fail- 
ure to furnish cars during the periods specified, it does not in our opinion 
present a complete excuse. 

Commissioner Clark wrote. a dissenting opinion which was 
eoncurred in by Chairman Harlan and Commissioner Clem- 
ents, saying in part: 

If the Commission has power to require a carrier to provide itself with 
additional cars, or suffer awards of damages for failure so to do, it would 
follow that the Commission has the same power to require a carrier to pro- 
vide itself with an elevator, warehouse, or additional tracks, or to run addi- 
tional trains, or be subject to awards of damages for failure so to do. 








AMENDMENT TO SEVEN SISTERS LAWS. 

A bill which would amend one of the ‘‘Seven Sisters’’ laws 
enacted in New Jersey in 1913, was passsed by the Senate of 
that State on Feb. 15. The bill affects Section 51 of the 
Corporation Act which, under the 1913 legislation was amen- 
ded so as to prohibit corporations organized under the laws 
of the State from holding the stock or the indebtedness of 
other corporations. Under the pending bill the law would 
carry a provision to the effect that the restrictions contained 
therein are not intended to prevent any corporation created 
under the laws of the State ‘“‘from purchasing the stock, 
bonds, securities or evidences of indebtedness of any other 
corporation or corporations of this or any other State solely 
for investment and not using the same by voting or otherwise 
to restrain trade or to bring out, or in attempting to bring 
about, the substantial lessening of competition.”” We print 
below the text of the law as enacted in 1913, showing in 
italics the new portion embodied in the bill which passed the 
Senate last month. 

51. No corporation heretofore organized or hereafter to be organized 
under the provisions of the Act to which this is an amendment, or the 
amendments thereof or supplements thereto. except as otherwise provided 
therein or thereby, shall hereafter purchase, hold, sell, assign, transfer. 
mortgage, pledge or otherwise dispose of the shares of the corporate stock 
of any other corporation or corporations of this or any other State. or of 
any bonds, securities or other evidences of indebtedness created by any 
other corporation or corporations of this or any other State, nor as owner 


of such stock exercise any of the rights, powers and privileges of ownership, 
including the right to vote thereon. Provided, that nothing herein con- 
tained shall operate to prevent any corporation or corporations from ac- 
quiring the bonds, securities or other evidences of indebtedness created by 
any non-competing corporation in payment of any debt or debts due from 
any such non-competing corporation; nor to prevent any corporation or 
corporations created under the laws of this State from purchasing as a tem- 
porary investment out of its surplus earnings, reserved under the provisions 
of this Act, as a working capital, bonds, securities or evidences of indebted- 
ness created by any non-competing corporation or corporations of this or 
any other State, or from investing in like securities any funds held by it 
for the benefit of its employees or any funds held for insurance, rebuilding 
or depreciating purposes; nor to prevent any corporation or corporations 
created under the laws of this State from purchasing the bonds, securities 
or other evidences of indebtedness created by any corporation the stock 
of which may lawfully be purchased under the authority given by Section 49 
of the Act entitled ‘‘An Act concerning corporations (Revision of 1896)"; 
nor to prevent any corporation created under the laws of this State from pur- 
chasing the stock, bonds, securities or evidences of indebtedness of any other 
corporation or corporations of this or any other State solely for investment, and 
not using the same by voting or otherwise to restrain trade or to bring about, or in 
attempting to bring about, the substantial lessening of competition; provided§ 
also, that nothing herein contained shall be held to affect or impair any 
right heretofore acquired in pursuance of the section hereby amended, by 
any corporation created under the laws of this State. 

2. All Acts and parts of Acts inconsistent herewith are hereby repealed, 
and this Act shall take effect immediately. 








ADJOURNMENT OF CONGRESS. 


The labors of the Sixty-third Congress were brought to a 
close on March 4; one of the particulars wherein it is distin- 
guished from its predecessors consists in the fact that it has 
sat for a longer number of days than any other Congress. 
It was in almost continuous session for two years; it was 
called into special session on April 7 1913, with President 
Wilson’s induction into office; the special session merged 
with the regular session which opened on Dee. 1 1913, and 
but for a brief respite from Oct. 24 1914 to Dec. 7, there was 
no interruption in its labors from the beginning of the special 
session two years ago. 

Much important legislation was enacted during this period; 
some of the principal measures which became laws in the two 
sessions to Oct. 24 1914 were the new tariff schedules, with 
which was embodied the income tax law; the Federal Reserve 
Act, the Clayton Anti-Trust Law, the Federal Trade Com- 
mission Act, the Act providing for the construction of a 
railroad in Alaska; repeal of free tolls provision of the Panama 
Canal Act; the Act regulating cotton exchanges; the law ad- 
mitting foreign-built ships to American registry; the War 
Revenue Act; the Act providing for the establishment of the 
War Risk Insurance Bureau, and several other acts inciden- 
tal to the war; at the session just concluded the bills passed 
included the seamen’s bill, a bill consolidating the life saving 
and the revenue cutter service, a neutrality bill empowering 
the President to prevent ships leaving American ports with: 
supplies for belligerents; a bill promoting Col. Goethals to 
the rank of Major-General, and also promoting others as- 
sociated with him in the building of the Panama Canal, 
and the immigration bill; the last named was, however, 
vetoed by the President. Some of the bills which failed of 
enactment were the bill providing for the regulation of rail- 
road securities, the ship-purchase bill, rural credits and con- 
servation legislation, the Philippine bill, child labor bill, 
woman suffrage , prohibition amendments, &c. 

Two supply measures failed of passage at the session which 
adjourned on Thursday; these were the Post Office appropria- 
tion bill and the Indian appropriation bill; in the emergency 
occasioned by their failure joint resolutions were passed and 
signed by the President continuing in force appropriations 
for the present year. The efforts of Postmaster-General 
Burleson to cut down the pay accorded railroads for carrying 
the mails is said to have been one of the reasons which served 
to prevent the passage of the Post Office appropriation bill. 

Before adjournment Congress voted for several important 
investigations to be carried on during recess. A committee 
will continue the inquiry into alleged lobbying in connection 
with the Ship Purchase bill; a commission will study rural 
credits legislation; the Democrats of the Senate appointed a 
special committee to recommend revision of Senate rules, with 
@ view to establishing cloture of debate to prevent filibusters. 

A statement bearing on the deliberations of Congress was 
issued with the adjournment of Congress by President 


‘Wilson, as follows: 
A great Congress has closed its sessions. Its work will prove the purpose 
and quality of its statesmanship more and more, the longer it is tested. 
Business has now a time of calm and thoughtful adjustment before it, 





disturbed only by the European war. The circumstances created by the 
| war put the nation to a special test—a test of its true character and of its 
self-control. 
| The constant thought of every patriotic man should now be for the coun- 
try. its peace, its order, its just and tempered judgment in the facs of per- 
| plexing difficulties. 
Its dignity and its strength alike will appear not only in the revival of 
ts business despite abnormal conditions, but also in its power to think, to 
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purpose and to act with patience, with disinterested fairness and without 
excitement, in a spirit of friendliness, and enlightenment, which will firmly 
establish its influence throughout the world. 


Nine Senators retired from official life with the expiration 
of Congress; they are Senators Crawford of South Dakota; 
Bristow of Kansas and Thornton of Louisiana, who failed of 
renomination, and Senators Root of New York, Burton of 
Ohio, Camden of Kentucky, Perkins of California, Stephen- 
son of Wisconsin and White of West Virginia, who were not 
candidates for re-election. Representative Underwood, the 
majority leader of the House, will return to Congress as a 
Senator. Representative Broussard of Louisiana will also 
enter the Senate at the next session. 

The ship-purchase bill and some of the other legislation 
disposed of by Congress this week are referred to elsewhere 

_in to-day’s issue. 








LEGISLATION ENABLING PRESIDENT TO ENFORCE 
NEUTRALITY LAWS. 


A resolution strengthening the neutraiity laws of the 
United States by lodging with the President power to pre- 
vent vessels from leaving American ports with coal and 
supplies for warships at sea in ‘contravention of the neu- 
trality of the Government, was hastily passed by Congress 
in the early morning of the 4th inst. In a form somewhat 
different from the resolution as enacted, the new legisla- 
tion made its appearance in the House in the afternoon of 
the 3d, having been introduced by Representative Under- 
wood, who acted at the instance of Robert Lansing, Counsel- 
lor of the State Department. The resolution as originally 
drafted (drawn by the Department of Justice and endorsed 
by the Department of State) was rushed through the House, 
but when it came before the Senate Committee on Foreign 
Relations agitation developed as to the extent to which it 
permitted the President to act, the language, it was con- 
tended, being so broad as to allow the placing of an embargo 
on the shipment of arms and foodstuffs. The President is 
said to have had no knowledge of the resolution until the 
Senate Committee sought information from him as to its 
purport. As a result of their inquiry a conference}was held 
at the White House between President Wilson and{Senators 
Stone, Saulsbury, Swanson, Root and Lodge. The con- 
ference resulted in the drafting of a substitute resolution 
eliminating some of the provisions contained in the House 
draft. The House concurred in the Senate resolution at 
1 a. m. on the 4th and it was signed by President Wilson 
later on that day. The substitute resolution as enacted 

* into law is as follows: 

Resolved, by the Senate and House of Representatives of the United 
States of America in Congress assembled, that from and after the passage 
of this resolution, and during the existence of a war to which the United 
States is not a party and in order to prevent the neutrality of the United 
States from being violated by the use of its territory, its ports, or its terri- 
torial waters, as the base of operations for the armedjforces of a belligerent, 
contrary to the obligations imposed by the law of nations, the treaties 
to which the United States is a party, or contrary to the statutes of the 
United States, the President be, and he is hereby authorized and em- 
powered to direct the collectors of customs under the jurisdiction of the 
United States to withhold clearance from any vessel of American or foreign 
registry, or license, which he has reasonable cause to believe to be about 
to carry fuel, arms, ammunition, men or supplies to any warship, or tender, 


or supply ships of a belligerent nation in violation of the obligations of the 
United States as a neutral nation. 

In case any such vessel of American register or license shall depart or at- 
tempt to depart from the jurisdiction of the United States, without clear- 
ance, for any of the purposes, the owner or master, or person or persons 
having charge or command of such vessel, shall severally be liable to a fine of 
not less than $2,000, nor more than $10,000, or to imprisonment not to 
exceed two years, or both; and in addition, such vessels shall be forfeited 
to the United States. 

That the President of the United States be, and he is hereby authorized 
and empowered to employ such part of the land or naval forces of the United 
States as shall be necessary to carry out the purposes of this resolution. 

That the provisions of this resolution shall be deemed to extend to all 
lands and water, continental or insular, within the jurisdiction of the 
United States. 


The speed with which the resolution was put through 
Congress is said to have been occasioned by the fact that a 
Port Collector had sought to stop a vessel loaded with coal 
which was suspected of being destined to aid a belligerent 
warship. When the owner threatened to bring proceedings 
in the matter, the Collector is reported to have realized that 
there was question as to his authority under the law. 

Two documents of Counsellor Lansing concerning the 
legislation were made public on the day of its passage; one 
was a statement issued at the conclusion of the White House 
conference, and the other was a letter addressed to Repre- 
sentative Underwood urging the enactment of the resolu- 
tion; in the statement Mr. Lansing said: 

Under present conditions, in case the neutrality of the United States is 
being or is likely to be violated by the use of any of its ports as a base of 


operations through the furnishing of fuel, arms and ammunition to warships 
of a belligerent nation, the only remedy which the United States has is the 





preventive power of the President under Constitutional authority to enforce 
the laws and especially to preserve the neutrality of the United States. 

The object of this joint resolution is to make the act which constitutes 
violation of the neutral obligations of this country a penal offence and also to 
make more definite by legislative enactment the right of the President to 
withhold clearance in case it shall appear that such neutral obligation is 
about to be violated. 

The object of the conference at the White House of the Presient with the 
Foreign Relations Committee and Mr. Lansing was to consider this reso- 
lution and to make clear its language. 

The letter to Representative Underwood was as follows: 


State Department, March 3 1915. 
My Dear Underwood: 


The Secretary has had to leave the Department this afternoon to attend 
a meeting of a committee of the Pan-American Union and he has requested 
me to address the House on a subject of vital importance to the Govern- 
ment in the present war situation. I refer to the necessity for additional 
legislation to enable the Government to enforce its neutral duties during 
the present war. 

It is known in some quarters that the Government has been hindered by 
lack of sufficient legislation to prevent vessels from leaving American ports 
with coal and supplies for warships at sea in contravention of the neutrality 
of the United States. The United States is bound by treaties in force to 
prevent the use of its ports as bases of naval operations, but there is no 
legislation by Congress to enable the Government to carry out these 
obligations. 

The Department of Justice, therefore, has had drafted a proposed reso- 
lution which, in its opinion, will give the President such power as will be 
necessary to carry out the neutral obligations of the Government in these 
respects. 

The Department of State heartily supports the proposed resolution, and I 
desire to emphasize the great urgency and need of immediate passage of a 
resolution in some such form as the one enclosed, in order that, in the 
present critical situation brought about by the stupendous conflict in 
Europe, the Government may not be bound internationally and yet have 
its hands tied so as to be unable to act in the discharge of its international 
duties. 

Very sincerly yours, 
ROBERT LANSING. 


SHIP PURCHASE BILL WITHDRAWN IN SENATE. 


The Government Ship-Purchase bill was shelved in the 
dying hours of Congress this week. Its defeat was forecast 
in the blocking of the efforts on Feb. 18 to secure a vote in the 
Senate on the compromise Gore-Weeks bill, passed on Feb. 16 
by the House, the latter having taken up the bill for delib- 
eration with the staying of action on it in the Senate earlier 
in the month by filibuster proceedings. On Feb. 18 the 
Republican Senators entered into a ‘‘gentlemen’s agreement”’ 
with the Democratic leaders to allow the House bill to 
go to conference until Feb. 27 on condition that the ap- 
propriation bills be passed in the meantime, to avoid an extra 
session. 

The report of the conferees was submitted to the House on 
Feb. 27. Rumors that it was to be brought up in the House 
on the 1st and rushed through brought from Representative 
Mann, the Republican leader, notice to the effect that if 
any such attempt were made, he would start a fili- 
buster. On the 2nd inst. it was returned to conference on 
a point of order made by Representative Mann, who con- 
tended that the conferees had exceeded their authority in 
inereasing to three years the period to elapse following the 
close of the European war before the Weeks naval auxiliary 
provisions should become effective. Speaker Clark sus- 
tained the point of order, and a further conference with the 
Senate was requested. On the 3d inst., in the Senate, 
Senator Fletcher moved that that body ask the House for 
further conference. Senator Weeks (Republican) recalled 
the filibuster that had previously attended the bill, and an- 
nounced that besides his intention to speak against it for 
an hour or two, twenty odd other Republicans Senators were 
prepared to lengthen the deliberations on it. Thereupon 
Senator Fletcher withdrew his motion, saying: 

It is perfectly evident,in view of the announcement by the Senator from 
Massachusetts, thatit will be impossible to pass this bill at this time. We 
have but a few precious hours left in the life of this Congress in which to 
complete important work, and in order that we may proceed to other busi- 


ness I wish to end this discussion by withdrawing my motion, which I 
shall not again renew. 


The proceedings on the bill were thus brought to a close. 














RURAL CREDITS LEGISLATION ELIMINATED IN 
CONFERENCE. 


The rural credits legislation was dropped from the Agri- 
cultural Appropriation Bill in conference on the 3rd inst. 
As noted in these columns last week, the Senate tacked on 
as an amendment to the Agricultural Bill passed by it on 
the 25th ult., Senator McCumber’s Rural Credit Bill, em- 
bodying Government aid features. On the 2nd inst. the 


House adopted the Bulkley-Hollis Bill, also providing for 


Government aid in the matter; this bill called for the division 
of the country into districts similar to the Federal Reserve 
System, the member land banks to have a capital of not less 
than $10,000 and the Federal land banks of not less than 
$500,000. Control over the banks would be exercised bya 
Federal farm loan board consisting of five members. The 
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land banks would be authorized to make farm mortgages 
on which bonds could be issued. The Government would 
take $50,000,000 of these bonds and the balance would be 
offered to the public. On the 3rd inst. the conferees on the 
bill agreed to eliminate entirely the rural credits rider, and 
to substitute therefore a provision for an investigation of the 
question by a joint Congressional Committee, which is to 
report at the next session; this action was taken in view of 
President Wilson’s intention to veto the Appropriation Bill 
if legislation for rural credits with Government aid were 
carried in the measure. 





THE NAVAL APPROPRIATION BILL. 

The Naval Appropriation Bill, carrying an appropriation 
in the neighborhood of $150,000,000, was signed by President 
Wilson on the 3rd inst. The bill provides for two battle- 
ships, six destroyers, two fleet submarines, sixteen coast 
defence submarines and one fuel oil ship. Provisions were 
made in the bill for $1,000,000 for the aviation corps of the 
navy, the creation of a Chief of Operations to handle all 
naval strategy matters, and the creation of a naval reserve. 











TRADE COMMISSION APPOINTEES, EXCEPTING 
GEORGE RUBLEE, CONFIRMED. 


On the 3d inst. the Senate confirmed the nominations of 
four of the five members named by President Wilson to 
constitute the Federal Trade Commission. Confirmation 
was withheld on the nomination of George Rublee of Cornish, 
N. H., the fifth member of the |Commission named |to 
serve three years. The four members of the Commission 
whose nominations were confirmed are Joseph E. Davies 
of Madison, Wis., Edward N. Hurley of Illinois, *William 
J. Harris of Georgia and Will H. Parry of Seattle, Wash. 
The Republicans in the Senate began their fight by insisting 
that only the three Democratic nominations (Messrs. Davies, 
Hurley and Harris) should be confirmed. They claimed 
that in not naming regular Republicans (Mr. Rublee being 
regarded as a Progressive, while Mr. Parry is termed a 
Progressive Republican) the President had failed to conform 
to the law requiring minority representation on the Com- 
mission. The opposition to Mr. Parry was later withdrawn 
but, after a prolonged debate on Mr. Rublee, the Senate laid 
aside his nomination. The Senate Inter-State Commerce 
Committee in the first instance (Feb. 27) reported favorably 
on only four of the nominations, having held Mr. Rublee’s 
name over pending a further hearing. Favorable action 
was taken on his nomination by the Committee on the Ist 
inst. Senator Gallinger of New Hampshire (Republican) 
was one of those opposing Mr. Rublee’s confirmation. 
The latter was campaign manager for a New Hampshire 
Democrat against Senator Gallinger. Mr. Rublee will be 
given a recess appointment. 





COLUMBIAN AND NICARAGUAN TREATIES FAIL 
OF ACTION. 

On February 24 the Senate Committee on Foreign Rela- 
tions declined to report the proposed treaties with Colombia 
and Nicaragua to the Senate for ratification. The Nica- 
raguan treaty, while on the Senate’s executive calendar, was 
not pressed for ratification during the present session, owing 
to vigorous opposition against it. The Colombian treaty 
had not passed the committee stage. At the request of 
Secretary Bryan, who was anxious to procure the ratifica- 
tion of these two treaties, Chairman Stone endeavored to 
secure from the committee a favorable report on the 24th 
ult. without avail. The Chairman is said to have been 
willing to modify the terms of the Columbian treaty, but 
was unable to gain additional support for the measure. 
Under this treaty the United States would express its regrets 
for the incidents leading up to the American acquisition 
of the Panama Canal Zone and pay Colombia $25,000,000. 
On June 27 1914 we published the text of the proposed 
treaty, together with a criticism by ex-President Roosevelt 
of the proceedings, and, in the issue of July 18th printed a 
statement by Secretary Bryan, defending the treaty. 














DEVELOPMENT OF BANKING FACILITIES FOR SOUTH 
AMERICAN TRADE. 

The address on “Financing Foreign Trade,’ delivered by 
Dr. E. E. Pratt, Chief of the Bureau of Foreign and Do- 
mestic Commerce, Department of Commerce, at Washing- 
ton, at the Pan-American Good-Fellowship Meeting of the 
Illinois Bankers’ Association in Chicago on Jan. 20 has been 
reprinted in pamphlet form by request. In the reprint 





edition Dr. Pratt has slightly revised some of his earlier 
figures. In the introductory remarks to the pamphlet, 
John J. Arnold, Chairman of the Foreign Trade Com- 
mittee of the Illinois Bankers’ Association, points out 
that that association is the first organization of its kind 
to appoint a foreign trade committee for the purpose of 
studying the needs of the field for the proper develop- 
ment of international trade from the standpoint of 
the bankers, with the end in view that the necessary spirit 
and co-operation may be furnished. The remarks of both 
Dr. Pratt and Mr. Arnold evidence a substantial agreement 
as to the necessity of permitting co-operation instead of com- 
petition among banks in matters of foreign trade. On this 


point the following is taken from Mr. Arnold’s introduction: 

It is recognized that the principle of co-operation rather than competition 
should be adhered to. On this account the establishment of branches 
abroad, not only by individual banks, but by the Federal Reserve Board 
or one or more of the regional institutions, would be preferable. The lim- 
itations which would necessarily have to be placed upon such a movement 
has practically eliminated this suggestion. A third proposition is that of the 
organization of a separate institution, but under our present laws it is neces- 
sary that the capital for such an undertaking be subscribed by individuals. 

In the judgment of your committee, the banks of the United States should 
take the initiative in a movement of this character, and on this account we 
recommend an amendment of our banking laws which would permit such 
institutions to subscribe a limited amount, possible not more than 5% of 
their capital, toward the organization of foreign banking institutions. 
Stock subscriptions, however, should not be limited to the banks, but should 
be open to American exporters and importers as well as to the capital of 
the countries in which such banks are to be located. 


Dr. Pratt in submitting his conclusions says: 

1. The United States is entering on a period of export capitalism and 
is now prepared to send her merchandise and her capital into the world’s 
markets. 

2. The effect of the European war will be to place the United States 
more nearly on a parity with European nations than ever before, thus per- 
mitting us to compete more freely in foreign fields. 

3. There is a crying needs for American branch banks in foreign countries. 
and the time is now opportune for their establishment. 

4. American banks in foreign countries, particularly in South America, 
will have as good a chance of success as the English or German banks. 

5. The establishment of extensive ‘‘over-sea’’ banks in which national 
banks might hold stock and the establishment of joint branch banks would 
considerably assist in developing not only our foreign banking but also 
our foreign trade in general. 








AMENDING THE FEDERAL RESERVE LAW. 


The bill previously passed by the Senate, amending the 
Federal Reserve Act by increasing the amount of accept- 
ances based on the importation of goods which Federal Re- 
serve banks may discount, was passed by the House on the 
2d inst. The law as originally passed stipulated that the 
amount of acceptances so discounted should at no time exceed 
one-half the paid-up capital and surplus of the bank for which 
the re-discounts are made. Under the new legislation the 
Federal Reserve Board may authorize the discount of accept- 
ances up to the full amount of the capital stock and surplus 
of the bank. The bill amends and re-enacts paragraphs 3,4 
and 5 of Section 13 of the Act; we print below the bill as en- 
acted this week, indicating in brackets matter which had 
heretofore been carried in the law, but is now omitted, and 
in italics the new portions: 

Any Federal Reserve Bank may discount acceptances which are based 
on the importation or exportation of goods and which have a maturity at 
the time of discount of not more than three months, and indorsed by 
at least one member bank. The amount of acceptances so discounted 
shall at no time exceed one-half the paid up and unimpaired capital stock 
and surplus of the bank for which the rediscounts are made, ezcept by aue 
thority of the Federal Reserve Board, under such general regulations as said 
Board may prescribe, but not to exceed the capital stock and surplus of such bank . 

The aggregate of such notes and bills bearing the signature or indorse- 
ment of any one person, company, firm, or corporation rediscounted for 
any one bank shall at no time exceed 10% of the unimpaired capital and 
surplus of said bank, but this restriction shall not apply to the discount 
of bills of exchange drawn in good faith against actually existing values. 

Any member bank may accept drafts or bills of exchange drawn upon it 
and growing out of transactions involving the importation or exportation 
of goods having not more than six months sight to run, but no bank shall 
accept such bills to an amount equal at any time in the aggregate to more 
than one-half of its paid-up and unimpaired capital stock and surplus, 
except by authority of the Federal Reserve Board, under such general regulations 
as said Board may prescribe, but not to erceed the capital stock and surplus of 


such bank, and such regulations shall apply to all banks alike, regardless of 
the amount of capital stock and surplus. 





A bill introduced in the House by Representative Britten 
of Chicago on the 2d inst., amending the Federal Reserve 
Act so as to permit American banks to subscribe not more 
than 5% of their capital towards the formation of a foreign 
banking institution, was referred to the Committee on 
Banking and Currency. 


FEDERAL RESERVE REGULATIONS REGARDING 
FARM LOANS. 

In accordance with its policy, announced on Jan 2, to 
revise certain of its circulars and regulations and to re-issue 
such of those it desired to retain in force, the Federal Reserve 
Board has re-issued its regulations governing loans of national 
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banks on farm lands. These regulations, promulgated under 
date of Feb. 10, are identical with those issued on Dec. 31. 
As they have not heretofore been printed in these columns, 


we give them below: 
Washington, Feb. 10 1915. 


LOANS ON FARM LANDS. 

Section 24 of the Federal Reserve Act provides that— 

“Any national banking association not situated in a central reserve city 
may make loans secured by improved and unencumbered farm land 
situated within its Federal Reserve District, but no such loan shall be 
made for a longer time than five years, nor for an amount exceeding 50% 
of the actual value of the property offered as security. Any such bank may 
make such loans in an aggregate sum equal to 25% of its capital and surplus, 
or to one-third of its time deposits, and such banks may continue hereafter 
as heretofore to roceive time deposits and to pay interest on the same.”’ 

National banks not located in central reserve cities may, therefore, now 
legally make loans secured by mortgages on real estate within the following 
limitations: 

1. The real estate security must be farm land. 

2. It must be improved. 

3. There must be no prior lien; in other words, the lending bank must hold 
an absolute first mortgage or deed of trust. 

4. The property must be located in the same Federal Reserve District 
as the bank making the loan. 

5. The amount of the loan must not exceed 50% of the actual value of 
the property upon which it is secured. 

6. The loan must be for a period not longer than five years. 

7. The maximum amount of loans which a national bank may make on 
real estate under the terms of the Act shall be limited to an amount not in 
excess of one-third of its time deposits at the time of making the loan, and 
not in excess of one-third of its average time deposits during the preceding 
calendar year; provided, however, that if one-third of such time deposits 
as of the date of making the loan, or one-third of the average time deposits 
for the preceding calendar year, shall have amounted to less than one 
fourth of the capital and surplus of the bank as of the date indicated, in 
such event the bank shall have authority to make loans upon real estate 
under the terms of the Act to the extent of one-fourth of the bank's capita] 
and surplus as of the date of making the loan. 

In order that real estate loans held by a bank may be readily classified, 
a statement signed by the officers making a loan and having knowledge of 
the facts upon which it is based must be attached to each note secured by a 
first mortgage on improved farm land, certifying in detail as of the date of 
the loan that all the requirements of law have been duly observed. 

The Board calls attention to the closing paragraph of Section 24 of the 
Act which provides that— 

“The Federal Reserve Board shall have power from time to time to add 
to the list of cities in which national banks shall not be permitted to make 
foans secured upon real estate in the manner described in this section'’ 
and gives notice that the foregoing regulations are subject to the authority 
of the Board to revise the list of cities in which national banks shall not be 
permitted to make real estate loans in the manner above provided. 

CHARLES 8. HAMLIN, Governor. 

H. PARKER WILLIS, Secretary. 








FEDERAL RESERVE AFFAIRS. 


Chattanooga, Tenn., was designated as a reserve city by 
the Federal Reserve Board on Feb. 27. 


The discount rates of the Minneapolis Federal Reserve 
Bank on agricultural and live stock paper of over ninety 
days was reduced on the 3d inst. from 5% to 5%. 


A bill was introduced in the New Jersey Legislature by 
Senator Smalley on the 2d inst. conferring authority on the 
national banks of the State to exercise trust functions, and 
placing them under the same restrictions as the State insti- 
tutions. The bill is expected to be opposed by some of the 
trust companies individually. At a meeting of the executive 
committee of the New Jersey State Bankers’ Association at the 
offices of the Commercial Trust Co., Jersey City, on the Ist 
inst., the bill formed the subject of discussion, but it was fi- 
nally decided not to take any action on the question because 
both national bank and trust companies are embraced in the 
Association. According to the Newark ‘‘News,”’ there was an 
informal conference after the executive committee meeting by 
trust company representatives, at which unanimous opinion 
was expressed favoring the calling of a hearing on any bill al- 
lowing New Jersey National banks to assume trust company 
functions under the provisions of the Reserve Act. 


The bili amending the Michigan banking laws so as to 
permit State banks to join the Federal Reserve system has 
passed both branches of the Legislature. 


It was announced on the 3d inst. that the Federal Reserve 
Board, instead of dictating the details of the intra-district 
clearance plan which the twelve Federal Reserve banks are 
expected to establish in the near future, has decided to ad- 
dress the reserve banks and inform them that they may each 
devise their own plan and submit it to the Board for approval. 
The “Journal of Commerce” in reporting this says: ‘‘It is 
hoped to have intra-district clearances established in all 
twelve Reserve districts by the middle of the present month, 
at which time some of the members of the Board have con- 
templated taking trips to the California exposition. The 
tentative intra-district clearance plan decided upon by the 
Board was abandoned. While the plan for each of the 





twelve districts will be the same in general scope, the de- 
tails are expected to vary according to the peculiar needs of 
each district. In the first place, the clearance plan will have 
nothing to do with what charge a member bank may exact 
of a customer for cashing an out-of-town check. In the sec- 
ond place the clearance plan will be voluntary and only 
those banks which choose to will have to join. Those banks 
which voluntarily join will be given immediate credit and 
immediate charge for all check items received by the Reserve 
bank. The bank will in turn consent to keep a sufficient 
deposit with the reserve bank to take care of the ‘float.’ It 
is expected to permit the intra-district clearance plan to op- 
erate for about sixty or ninety days before any step is taken 
toward establishing an inter-district plan of clearances.”’ 


A petition from the bankers of New Orleans for the estab- 
lishment of a branch Reserve bank in their city has been 
referred to the Directors of the Atlanta Federal Reserve 
Bank; New Orleans is embraced in the Atlanta district. 








COLLECTORS OF INTERNAL REVENUE PERSONALLY 
RESPONSIBLE IN ACCEPTING 
UNCERTIFIED CHECKS. 


The acceptance of personal and uncertified checks, drafts, 
&c., by Collectors of Internal Revenue in payment of internal 
revenue is done at their own risk, and they will be obliged 
to personally bear any loss which may thereby occur. Ad- 
vices to this effect were made public by the Treasury De- 


partment under date of Feb. 19 as follows: 
(T. D. 2158.) 
Personal and Uncertified Checks, Drafts, &c. 

Collectors of internal revenue may accept personal and uncertified 
checks, drafts, &c., for collection only. If they elect, however, to accept such 
forms of exchange in payment of internal revenue taxes, they do so at their 
own risk and are responsible under their bonds for any loss that may occur 
by reason of such acceptance. In no case can any expense incident to 
cashing checks or any other form of exchange be paid by the Government. 

TREASURY DEPARTMENT. 
Office of Commissioner of Internal Revenue. 
Washington, D. C., February 19 1915. 

Sir—Your letter of the 17th inst. has been received, stating that your 
office is in daily receipt of uncertified checks tendered in payment of special 
and other taxes, and asking whether the acceptance of such checks would 
subject you to unfavorable criticism by examining revenue agents. You 
state that you understand your responsibility for uncertified checks ac- 
cepted by you, but if criticism would be made on that account, it is your 
purpose to return all such to senders. 

In reply, you are advised that this office can not authorize any departure 
from the requirements of the law, which are that internal revenue taxes 
are payable in cash, certified checks drawn in favor of collectors on national 
or State banks or trust companies located in cities where the respective 
collectors deposit their collections, or such ‘‘out-of-town"’ certified checks 
as can be cashed without ezpense to the Government. 

There would certainly be no objection to your accepting uncertified 
checks or any other forms of exchange for collection only—that is, such 
checks, &c., would not enter into your accounts and no stamps would be 
issued or receipts on Form 1 given until such checks, &c., had been paid 
and you notified thereof. Such procedure might make it necessary to keep 
a supplemental record of the checks until the money represented thereby 
is taken up in your accounts, after which there would appear to be no further 
use for such supplemental record and it could be destroyed. 

This office is alivé to the conditions that confront collectors, especially 
on account of the new classes of taxpayers under the emergency revenue 
Act and the opium Act, who remit in cash, by check, money order or draft. 
It has always been the attitude of this office that if collectors elect to accept 
personal checks or any other form of exchange not specifically authorized by 
law, they do so at their own risk, and are responsible under their bonds 
for any loss that may occur thereby. If such personal checks or other forms 
of exchange are immediately cashed or deposited, no criticism is due unless 
and until a check reported ‘“‘not good”’ is returned and the collector refuses 
to make good the amount from his personal funds. 

This office has heretofore called attention to the provisions of Section 3211, 
Revised Statutes, that the receipt (certificate of deposit) of the proper 
office of a depositary shall be a sufficient voucher for a collector in the set- 
tlement of his accounts in this department. If a depositary will accept 
uncertified checks ‘‘without recourse,"’ issuing therefor regular certificates 
of deposit on Form 15, the responsibility would appear to be shifted from 
the collector to the depositary. On the other hand, if the collector en- 
dorses such checks without restriction and they should be returned “not 
good,” he would be required to make good the loss to the depositary, and 
the Government would in no wise be responsible to the collector, as he was 
not authorized by law in the first instance to accept such checks. 

Respectfully, 
W. H. OSBORN, 
Commissioner of Internal Revenue. 





Mr. 


THE INCOME TAX—NEW RULINGS AND DECISIONS. 
Contrary to expectations, the number of income tax re- 
turns filed at the office of the Internal Revenue Collector 
in the Custom House on Monday, the final day for filing 
the returns, was comparatively few, while last Saturday wit- 
nessed an unusually heavy day at the Collector’s office. 








John Z. Lowe Jr. of New York was nominated by Presi- 
dent Wilson on the 2d inst. as Collector of Internal Revenue 
for the Second District of New York City to succeed Charles 
W. Anderson, who has held the position since his appoint- 
ment by President McKinley. Mark Eisner of New York 
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was nominated as Collector of Internal Revneue for the 
Third District of New York City, to succeed Frederick L. 
Marshall. 





TIME WITHIN WHICH AMERICANS ABROAD MAY FILE RETURNS 
EXTENDED TO MARCH 31. 


Internal Revenue Collector Anderson of New York has 
received advices from the Treasury Department to the effect 
that the time within which Americans abroad may be ex- 
tended thirty days, or to March 31. The notice received 
by him says: 

Owing to the disturbed conditions abroad, the extension of 30 days in 
which to file returns in cases of absence should be granted to all American 
citizens residing abroad at the present time, and the time for filing returns 


by said persons may be extended by you, without application, to include 
March 31 1915. 


A joint resolution intended to afford relief to delinquents 
who failed to file their income tax within the time required 
in 1913 and 1914 was adopted by the House of Representa- 
tives on Feb. 27. The Government offered to compromise 
with these delinquents on the payment of a fine of $50 in 
the case of corporations and $20 for individuals, and many 
accepted this proposition. Arefund was then decided upon, 
and $40 in the case of corporations and $15 in the case of 
individuals was returned where the money had not been cov- 
ered into the Treasury. The resolution adopted applies 
to cases where the money had been covered into the Treas- 
ury and refund was impossible without the authority of 
Congress. Under it the Secretary of the Treasury is directed 
to pay back all amounts thus paid as fines in excess of $10 
in the case of corporations and of $5 in the case of individuals, 
and also all sums paid as fines by corporations that were not 


subject to the tax. The following is the resolution: 

That the Secretary of the Treasury, on application to the Commissioner 
of Internal Revenue, be, and is hereby, authorized to refund, out of any 
money in the Treasury not otherwise appropriated, unto corporations all 
amounts paid by them into the Treasury of the United States in compro- 
mise by such corporations on account of their failure to make report under 
the requirements of the income-tax law for income-tax year 1913, so paid 
in excess of $10; and the Secretary of the Treasury is further authorized to 
likewise refund as to said tax year any and all amounts exacted and paid 
into the Treasury of the United States as penalties by corporations required 
by the law to make income-tax return, but which in their nature are not 
subject to income tax; and the Secretary is further authorized to likewise 
refund as to same tax year any and all amounts paid by individuals as pen- 
alties on account of their failure to make income-tax returns for said year 
1913, as required by law, so paid in excess of $5. 


INVESTMENT BANKERS’ ASSOCIATION TO TEST VALIDITY OF 
CERTAIN RULINGS. 


The Investment Bankers’ Association of America has 
decided to contest the income tax regulation holding that 
income received by a partnership is not to be considered 
income of the members, the effect of which is to deprive mem- 
bers of investment partnerships of the benefits of non-taxa- 
ble or tax-free income received by the partnerships. It is 
also possible, it is stated, that an effort will be made to con- 
test the validity of two other regulations—that holding that 
losses, in trade are not deducted unless incurred in a regular 
business or occupation carried on by the taxpayer, and that 
holding that a limited partnership is taxable as a corpo- 
ration. 

Counsel for the Investment Bankers’ Association have 
expressed the view that ordinary partnerships may as joint 
owners use certificate of ownership 1000, in collecting inter- 
est on bonds, instead of form 1,001, but they have not ad- 
vised partnerships to use this form, as its use is contrary to 
the Department’s ruling and might subject the person using 
it to an action for a penalty. It is desired to test the regula- 
tion, not to evade it, and except for the purpose of testing it, 
its requirements should be followed under protest. 


A further synopsis of rulings on questions relating to the 
income tax has been issued by the Treasury Department, 
and we print the same below as given in Treasury Decisions 
of Feb. 25. Numerous rulings on other questions have 
previously been given. These can be found by reference to 
the issues of the ‘‘Chronicle”’ for Feb. 6, Feb. 20 and Feb. 27. 


(T. D. 2161.) 
Income taz. 
Synopsis of rulings on questions relating to the income tax imposed by 
Section 2 of the Act of October 3 1913. 
TREASURY DEPARTMENT. 
Office of Commissioner of Internal Revenue. 
Washington, D. C., February .19 1915. 
The following synopsis of rulings on questions relating to the income 
tax imposed by Section 2 of the Act of October 3 1913, on individuals, 
corporations, joint-stock companies, associations, and insurance companies 
is published for the information of internal revenue officers and others 
concerned. All rulings or parts of rulings heretofore made which are in 
conflict herewith are hereby revoked. 
PART I1.—Rulings in relation to corporation income taz. 
Amortization of bonds—Amending Article 135, Regulations No. 33.— 
That past of Article 135 of Regulations No. 33, relative to the amortization 





of bonds, which ends with the words ‘‘become due and payable,”’ has been 
entirely rescinded and superseded by T. D. 2005 and T. D. 2130. The 
remaining portion of Article 135, beginning with the words ‘‘with respect 
to bond issues,’’ remains in full force and effect and refers entirely to the 
treatment of bonds discounted in cases wherein corporations sell their 
bonds at a discount. The intention of this part of the article is to allow 
corporations selling their own bonds at a discount to prorate the discount 
over the life of the bonds and to deduct from gross income each year an 
aliquot part of the discount determined in accordance with the number 
of years which the bonds have to run from the date of issue. 

This clause is not to be considered, however, as permitting corporations 
which had sold bonds issued prior to 1909 at a discount, and had at that 
time charged the entire amount of the discount into profit and loss, to take 
up such discount and prorate it over the life of the bonds for the purpose 
of deducting an aliquot part of such discount from the income of current 
years and thus reduce the taxable income. 

Banks deducting capital stock tar to make amended returns.—The capital 
stock outstanding of a banking corporation is the personal property of 
the individual stockholders. Hence any tax paid on the value of this 
property is a liability of the owner, and the requirement of a State law that 
a bank shall pay the tax for the stockholder can not be considered as 
authority under which the bank may deduct from its gross income the 
taxes so paid. 

If banking corporations in their returns of annual net income for the 
year 1913 or prior years actually deducted from gross income the amount 
of tax paid upon the value of the capital stock outstanding and in the hands 
of the stockholders, such corporations are required to file amended returns 
in which the amount of such tax so paid shall be eliminated from the 
deductions, and additional assessments will be returned accordingly. 

Capital assets, value of; when.—In cases wherein property was taken 
over in exchange for the capital stock of a corporation at a par value 
greatly in excess of the true value of the property, and such property 
should be later sold, it will be necessary to ascertain as nearly as possible 
the true value of the property at the time it was taken over, and any excess 
over this ascertained true value at which the property is sold will be held 
to be profit or income to the corporation. 

Similar action may be taken in cases wherein corporations acquire prop- 
erty for a mere nominal sum and which had at the time of its acquirement 
a value greatly in excess of such sum. A careful estimate of the value of 
such property at the time it was acquired may be fixed and set up as the 
value representing the cost of the property, and any excess over such fixed 
value at which such property may be thereafter disposed of will be treated 
as income to be accounted for in accordance with the rules of this depart- 
ment in the case of the sale of capital assets. The value of the property 
fixed in the manner and for the purpose hereinbefore indicated will be 
subject to the approval of the Internal Revenue Bureau. 

Error in T. D. 2130.—In the first two lines of the third paragraph of 
T. D. 2130 the words “for the years 1909 to 1913, inclusive,"’ should 
read ‘‘for the years 1909 to 1912, inclusive.”’ 

Foreign corporations subject to income tar.—In the case of foreign cor- 
porations, Section 2, Act of October 3 1913, provides that— 

The normal tax hereinbefore imposed shall be levied, assessed and 
paid annually upon the entire net income accruing from business transacted 
and capital invested within the United States. 

When a foreign corporation sends a representative to this country to 
solicit business, the merchandise thus sold to be shipped direct to the 
consignee, it will be held that such corporation is transacting business in 
this country. The fact that the solicitor or representative has only a 
mailing address in this country is immaterial, he is none the less an agent 
of the foreign corporation. To the extent that he sells in this country 
goods or merchandise for the foreign corporation, to that extent the foreign 
corporation is transacting business in the United States, and the net income 
arising and accruing to the corporation by reason of the business so trans- 
acted will be subject to the income tax imposed by Section 2, Act of Oc- 
tober 3 1913. 

Any foreign corporation transacting business in this country in the 
manner hereinbefore indicated will make a return of annual net income 
to the collector of the district in which its representative has his mailing 
address, showing in such return the net income accruing to it from the 
business so transacted. 

Income from taz-free bonds returnable.—The Federal income tax law 
specifically provides that corporations subject to the law must return, for 
the purpose of the tax, all income which they receive from every source, 
the only exception being income received on account of interest on the 
obligations of a State or its political subdivisions or the obligations of the 
United States or its possessions. 

The Act also specifically enumerates the items which they may allowably 
deduct from the gross income so returned. Under the provisions of this 
Act corporations must return as income the full amount of the interest 
received on bonds, although such bonds may contain a tax-free covenant— 
that is, a covenant in which the debtor corporation agrees to pay any tax 
assessed upon the bonds or income therefrom—and since there is no specific 
provision in the law for excluding or deducting from gross income interest 
upon bonds of this character, the receiving corporation can not allowably 
omit or deduct such interest from its gross income, and the same will 
necessarily be reflected in the net income upon which the tax is computed. 

Income of contracting companies.—As this office requires no special sys- 
tem of bookkeeping, neither does it require any specific method by which 
the net income to be returned by corporations shall be determined. 

In the case of a large contracting company, which has numerous uncom- 
pleted contracts which probably, in some cases, run for periods of several 
years, there does not appear to be any objection to such corporation pre- 
paring its return in such manner that its gross income will be arrived at on 
the basis of completed work—that is to say, on jobs which have been 
finally completed and payments made during the year in which the return 
is made. If the gross income is arrived at in this method, the deductions 
from gross income should be limited to the expenditures made on account 
of such completed contracts. 

Mutual insurance companies subject to tar.—The Federal income tax law 
provides— 

That mutual fire insurance companies requiring their members to make 
premium deposits to provide for losses and expenses shall not return as in- 
come any portion of the premium deposits returned to their policyholders 
but shall return as taxable income all income received by them from all 
other sources plus such portion of the premium deposits as are retained by 
the company for purposes other than the payment of losses and expenses 
and reinsurance reserves. 

It would appear from this provision of the law that all assessments 
received by a mutual fire insurance company and not returned to the 
policyholders, but retained for purposes other than paying losses and 
expenses incurred during the year for which the return is made and for such 
reinsurance reserves as the laws of the State require, are taxable income. 

Therefore, if mutual fire insurance companies retain out of moneys 
received on account of assessments an amount in excess of the losses, 
expenses, and reinsurance reserves of any particular year, that excess, plus 
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amounts received from interest, dividends, or any other source, will be 
considered net income, upon which the tax will be assessed. 

The above quoted provision of the law as construed by this office applies 
to all mutual fire insurance companies, regardless of the fact that some 
of them may not be primarily organized for profit. 

Offers in compromise not acceptable, when.—In cases wherein corporations 
submit offers in compromise in lieu of the specific penalty imposed by 
Section 38, Act of August 5 1909, or Section 2, Act of October 3 1913, it is 
a condition precedent to the adjustment of the matter involved that the 
returns of the corporations for the year with respect to which the corpora- 
tions are delinquent shall be filed. 

Offers in compromise are acceptable only in cases where the corporations 
were delinquent in the matter of filing their returns and can not be con- 
sidered as sufficiently satisfying the requirements of the law in cases 
wherein corporations fail or refuse to file any returns whatever. 

Delinquency applies to the neglect of a corporation to file its return 
within the time prescribed by law and does not apply to the failure of a 
corporation to make a return at any time. 

Therefore if returns are not filed, action looking to the enforcement of 
the specific penalty against corporations failing to file returns will be taken. 

Sinking fund increment taxable income.—In cases wherein corporations 
set aside and place in a sinking fund under the control of trustees their 
own bonds or the bonds of other corporations which they may own, it is 
held that the fund thus set aside by the corporation is an asset of the 
corporation, and any increment to that fund as a result of investments 
made by the trustees having the same in charge is income to the corporation 
and should be so included and accounted for in its returns of annual net 
income. 

If the trustees have invested the amount of the sinking fund reserve or 
any portion of it in the bonds of the corporation and such corporation 
pays to the trustees the interest on these bonds, such corporation will be 
permitted to deduct such interest from its gross income, provided the 
amount of the interest thus paid, plus the interest on any other outstanding 
indebtedness which it may have, does not exceed the limit fixed by the 
law, and provided further that the interest paid to the trustees, together 
with all other earnings on investments of the sinking fund made by the 
trustees, is included in the income of the corporation. 

Subsidiaries to make returns, when.—The fact that a corporation main- 
tains a number of subsidiary corporations for the purpose of protecting 
brands, trade-marks, and trade names is immaterial. The liability to make 
returns attaches to each subsidiary company by reason of the fact that it s 
a separate and distinct entity. 

If such subsidiary companies actually have no net income or earnings 
and no expenses of operation, and the earnings accrue direct to the parent 
company, which company also pays direct the operating expenses of the 
subsidiaries, that fact must be clearly set out in the returns of the sub- 
sidiaries. 

In any event, subsidiary corporations can not escape liability to make 
returns. 

If, however, the subsidiary concerns are mere partnerships or branches 
of the parent company, and not incorporated organizations, then these 
subsidiary concerns will not be required to make returns of annual net 
income, but all of their earnings and expenses will be taken up and ac- 
counted for in the returns of the parent company or corporation. 

W. H. OSBORN, 
Commissioner of Internal Revenue. 
Approved: 
Ww. G. McADOO, 
Secretary of the Treasury. 





SUITS ATTACKING THE INCOME TAX. 

Demurrers interposed by the Government in proceedings 
attacking the constitutionality of the income tax law were 
sustained by Judge Julius Mayer of the U.S. District Court, 
this city, on February 11. It appears that the demurrers 
were entered in two suits, one brought by the Tyee Realty 
Co. of New York City and the other by Edwin Thorne, 
President of the company, the actions seeking to have set 
aside certain assessments for income tax, the claim being that 
the Act was unconstitutional insofar as it apparently justi- 
fied such assessments. The Tyee Realty Co. has a capital 
of $10,000 and had a bonded indebtedness of $275,000, which 
was reduced by $5,000 on Oct. 7 1913. The company has 
brought suit to recover an assessment of $7064. It con- 
tends that the laws of New York State have encouraged the 
formation of companies which have small capital stock but 
large bonded indebtedness, and have provided for the pay- 
ment of the taxation on the bonded indebtedness by a mort- 
gage recording tax. It argues that the Federal Government 
should not have assessed it for income tax upon that part 
of its income which was devoted to paying interest upon its 
mortgage indebtedness; that is, $13,750. It declares that 
the Government set up an artificial net income for taxation 
purposes, and that as a matter of fact it should have assessed 
merely its net income of $564 26 and charged a tax of $5 64. 
Mr. Thorne, President of the company, is suing to recover 
$345 paid in taxes, which he alleges were assessed illegally, 
the collector, he contends, having had no competent evidence 
that any revenue had accrued to or been received by him 
since Oct. 3 1913. It is understood that an appeal is to be 
taken in both cases. 


An action to test the constitutionality of the income tax, 
insofar as it applies to mining companies, was instituted in 
the U. S. District Court at Boston on February 10 by 
John R. Stanton of New York, a stockholder in the Baltic 
Mining,Co. The suit is brought to restrain the officers of 
the latter from paying the tax levied under the law, amount- 
ing to about $2,000. The tax is based upon the average 
yearly output of a mine; the plaintiff attacks the constitu- 





tionality of the law on the ground that it discriminates be- 
tween mining companies and corporations not owning mines 
with respect to the kind and amount of depreciation to be 
deducted in ascertaining the net income. 


In the action brought by John F. Dodge and Horace E. 
Dodge of Michigan to enjoin the assessment and collection 
of the surtax of their incomes, the Court of Appeals of the 
District of Columbia has affirmed the decree of the lower 
Court dismissing the bill of complaint. An action attacking 
the income tax law was filed in the Supreme Court of the 
District of Columbia on March 16 1914 on behalf of the 
Messrs. Dodge, who contended that the law unduly discrimi- 
nates in favor of corporations and against intlividuals and 
partnerships. That suit was dismissed in June 1914 on 
the ground that the Court had no jurisdiction over matters 
in the Eastern District of Michigan. Thereupon a bill of 
complaint was filed (June 10) in the U. S. District Court at 
Detroit asking that the Internal Revenue Collector at De- 
troit be permanently enjoined from collecting their surtax, 
amounting to approximately $91,000. Judge Tuttle denied 
the application for a temporary injunction, whereupon the 
surtax was paid under protest and a supplemental bill was 
filed asking for the refund of the surtax; this supplemental 
bill was dismissed by Judge Tuttle on June 29, and an appeal 
was taken to the Court of Appeals of the District of Colum- 
bia. The latter, in affirming the decree of the lower Court, 
says: 

In order that the revenues to meet the requirements of the Government 
may be assured, the courts have persistently refused an injunction or other 
extraordinary process to lend aid to taxpayers in attempts to defeat the 
collecting agents of the Government. But to make absolute the restriction 
upon the Federal Courts Congress provided by Section 3224 of the Re- 
vised Statutes that 

No suit for the purpose of restraining the assessment or collection 
of any tax shall be maintained in any court. 

While it has been contended that this restriction applies only to taxes 
improperly or erroneously assessed, the courts have held it to apply to 
assessments of taxes erroneously or illegally made under color of authority 
by the Internal Revenue officers having general jurisdiction of the subject 
of the assessment and collection of taxes. The plea of unconstitutionality 
in the present case grows out of a conceded exercise by the Internal Revenue 
officers of official power under color of authority. Indeed, plaintiffs by 
making their returns of the normal tax, protesting only against the surtax, 
conceded the existence of a general authority to assess and collect income 
taxes. . . . As we have observed, Congress has afforded a complete 
and adequate remedy at law open to all persons aggrieved by the collection 
of an erroneous or illegal revenue tax. The taxpayer must pay the tax, 
and he may then bring an action to recover it back. 

This of itself, in the absence of statutory inhibition, would ordinarily 
be sufficient to warrant a refusal of injunctive relief. It may be well, 
however, even in the face of this prohibitive statute, that a court of equity 
would intervene upon a sufficient showing of irreparable damage. 

Plaintiffs, however, have not even alleged that they would suffer irrepara- 
ble damage. No showing has been made in the bill upon which the court 
could predicate an inference that such damage would be sustained. Aside 
from the allegation that the tax would constitute a lien upon their real and 
personal property, the only ground of damage stated in the bill is: 

That the income tax assessments to be made by the Commissioner of 
Internal Revenue against the plaintiffs will be in part valid and in part 
unconstitutional and invalid, and, being prima facie good, such assess- 
ments will constitute a cloud on the title of the plaintiffs to their said real 
and personal estate, and for the prevention or removal of which cloud 
the plaintiffs are entitled to, and do hereby, invoke the judicial power 
of the courts of equity of the United States. 

This is not sufficient to warrant equitable relief. We are not convinced 
that the courts have relaxed or departed from the early rule announced 
in Snyder vs. Marks, supra, where the court, considering a suit to restrain 
the collection of a revenue tax on tobacco, said: 

The inhibition of Section 3224 applies to all assessments of taxes, made 
under color of their offices, by internal revenue officers charged with gen- 
eral jurisdiction of the subject of assessing taxes against tobacco mantu- 
facturers. ‘The remedy of a suit to recover back the tax after it is paid 
is provided by the statute, and a suit to restrain its collection is forbidden. 
The remedy so given is exclusive, and no other remedy can be substituted 
for it. Such has been the current of decisions in the Circuit Courts of the 
United States, and we are satisfied it is a correct view of the law. 

Because of the failure of the remedy it becomes unnecessary to consider 
the many legal and constitutional objections interposed by plaintiffs to 
the validity of the income tax law and the procedure under it. All of these 
objections will be open to plaintiffs in an action to recover the tax. 








ALLIES ANNOUNCE DETERMINATION TO CUT OFF 
GERMANY’S COMMERCE. 


The determination of Great Britain and France to pre- 
vent commodities or supplies of any kind from reaching or 
leaving Germany was made known to the United States in 
identical notes presented to Secretary of State Bryan on the 
1st inst. by the French and British Ambassadors. The note 
is in retaliation for Germany’s war zone proclamation, and 
does not constitute an answer to the informal representations 
made by our Government to Great Britain last week, em- 
bodying suggestions desired to obtain that country’s aequi- 
escence in a plan to permit the distribution of imported food- 
stuffs to the civilian population of Germany and bring about 
the abandonment by the latter of its submarine warfare on 
merchant ships. A similar communication was addressed 
at the same time to Germany and a reply to this made by 
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Germany this week is referred to elsewhere in our columns 


to-day. Indications that the statement regarding the posi- 
tion of the Allies toward German commerce does not repre- 
sent an answer to the suggestions of the United States, are 
contained in the following advices received by the British 
Ambassador from Great Britain: 

When presenting joint Anglo-French communication you should inform 
the United States Government that the communication received from them 
through the United States Ambassador in London respecting a possible 
limitation of use of submarines and mines and an arrangement for supplying 


food to Germany is being taken into careful consideration by His Majesty’s 
Government in consultation with their Allies. 


The text of the Allies’ communication replying to the war 
zone decree of Germany as submitted to Secretary Bryan 
and read by Premier Asquith in the House of Commons on 


the 1st inst. is as follows: 

Germany has declared that the English Channel, the north and west 
coasts.of France and the waters round the British Isles are a war aréa and 
has officially notified that all enemy ships found in that area will be de- 
stroyed and that neutral vessels may be exposed to danger. 

This is in effect a claim to torpedo at sight, without regard to the safety 
of the crew or passengers, any merchant vessels under any flag. As it is 
not in the power of the German Admiralty to maintain any surface craft 
in these waters, this attack can only be delivered by submarine agency. 

The law and custom of nations in regard to attacks on commerce have 
always presumed that the first duty of the captor of a merchant vessel is 
to bring it before a prize court where it may be tried, where the regularity 
of the capture may be challenged and where neutrals may recover their 
cargoes. 

The sinking of prizes is in itself a questionable act to be resorted to only 
in extraordinary circumstances and after provision has been made for the 
safety of all the crew or passengers. If there are passengers on board, the 
responsibility for discriminating between neutral and enemy vessel and 
between neutral and enemy cargo obviously rests with the attacking ship, 
whose duty it is to verify the status and character of the vessel and cargo 
and to preserve all papers before sinking or even capturing it. 

So also is the humane duty of providing for the safety of the crews of 
merchant vessels, whether neutral or enemy, an obligation upon every bel- 
igerent. 

It is upon this basis that all previous discussions of the law for regulating 
warfare at sea have proceeded. A German submarine, however, fulfills none 
of these obligations; she enjoys no local command of the waters in which 
she operates; she does not take her captures within the jurisdiction of a 
prize court; she carries no prize crew which she can put on board a prize; 
she uses no effective means of discriminating between a neutral and an enemy 
vessel; she does not receive on board for safety the crew and passengers of the 
vessel she sinks; her methods of warfare are, therefore, entirely outside 
the scope of any of the international instruments regulating operations 
against commerce in time of war. 

The German declaration substitutes indiscriminate destruction for regu- 
lated capture. Germany is adopting these methods against peaceful traders 
and non-combatant crews with the avowed object of preventing commodities 
of all kinds, including food for the civil population, from reaching or leav- 
ing the British Isles or northern France. . 

Her opponents are therefore driven to frame retaliatory measures in order 
in their turn to prevent commodities of any kind from reaching or leaving 
Germany. 

These measures will, however, be enforced by the British and French 
Governments without risk to neutral ships or to neutral or non-combatan t 
life and in strict observance of the dictates of humanity. 

The British and French Governments will therefore hold themselves free 
to detain and take into port ships carrying goods of presumed enemy desti- 
nation, ownership or origin. It is not intended to confiscate such vessels 
or cargoes unless they would otherwise be liable to condemnation. The 
treatment of vessels and cargoes which have sailed before this date will not 
be affected. 





THE STOCK EXCHANGES. 


The following changes were made this week in minimum 
prices for stocks below which transactions are not allowed on 
the New York Stock Exchange. We give the successive 
changes made in each stock where more than one change has 
been made and also the previous minimum. 

Previous ——Changes with Dates—- 





Stock— Minimum. When Effective. 
American Brake Shoe & Foundry, pref_..134 - .--..----- 130 Mar. 2 
American Locomotive, preferred. _....-- ere eee 75 Mar. 6 
Atlantic Coast Line RR-................ Dt . thudebinen= <i 97 Mar. 1 
Baldwin Locomotive Works, common_... 28 -—--...-.--.-- 26 Mar. 3 

ET tide calcu sdbide 6 agasinecthe um 99 te Mar. 3} 90 Mar. 5 

95 Mar. 3 

Chicago & North Western Ry., common_.122 —-..-.------ 120 Mar. 3 
Deere & Co., preferred............----. — EEE 83 Mar. 2 
International Harvester of N. J., pref..._.112 110 Mar. 5 107 Mar. 6 
Loose-Wiles Biscuit, second preferred_._.. 70 68 Mar. 2 65 Mar. 5 
Louisville & Nashville................. Se 110 Mar. 1 
Pressed Steel Car, common--_-........--- a Gindeudeh dard 25 Mar. 6 

SUI +55 os chile nit dichunddenitthh maghbe om a ae ee 88 Mar. 6 


The Special Committee of the Philadelphia Stock Ex- 
ehange announced on Feb. 27 the following new minimum 


prices effective Monday, March 1 1915: 

Stocks.—American Gas, 97; American Railways, com., 33; preferred, 96; 
General Asphalt, com., 26; preferred, 60; Harwood Electric, com., 15; pre- 
ferred, 80; J. G. Brill Co., com., 15; preferred, 80; Lake Superior Corpora- 
tion, 7; Pennsylvania Salt Mfg. Co., 80; Pennsylvania Steel, com., free 
preferred, 50; Philadelphia Co., com., 30; 5% preferred, 30; 6% preferred, 
35; Union Traction (Phila.), 34; United Rys. & Electric (Baltimore), 24. 

Bonds .—Harwood Elec. Co., Ist & ref. 6s, 1942, 95; Lake Superior Corp., 
inc. 5s, 1924, 40; Philadelphia Co., 1st mtge. & coll. trust 5s, 1949, 95; 
cons. 5s, 1951, 75; United Rys. Invest., 1st lien coll. trust 5s, 1926, Pitts- 
burgh issue, 62. 


Announcement was also made that on and after March 4 
transactions in Union Traction stock may be made without 


SUMMARY OF UNITED STATES NOTE TO GREAT 
BRITAIN FOR FREER SHIPPING, AND 
GERMANY’S REPLY. 

The reply of Germany to the informal suggestion of the 
United States looking to an understanding between Great 
Britain and Germany so as to free neutral vessels from the 
dangers of traversing the war zones, and permit the delivery 
of foodstuffs by neutrals to Germany, was handed to Am- 
bassador Gerard at Berlin on the 2d inst. The German Govern- 
ment indicate their acquiescence in certain of the sugges- 
tions of the United States, but state that they must “reserve 
a definite statement of their position until such time as they 
may receive further information from the American Govern- 
ment enabling them to see what obligations the British Gov- 
ernment are on their part willing to assume.’”’ With extracts 
from Germany’s reply, a Reuter dispatch from Amsterdam on 
the 2d inst. furnished a summary of the American represen- 
tations of Feb. 22 to Germany and Great Britain, the exact 
nature of which had heretofore not been made public. 
Concerning the suggestions of the United States, this dispatch 
said: 

The American note expresses the hope that Great Britain and Germany 
may, by means of reciprocal concessions, discover a basis of understanding, 
the result of which would tend to free ships engaged in neutral and peaceful 
commerce from the serious dangers to which -they are exposed in passing 
through the coastal waters of the belligerent countries. 

This suggestion, the note proceeds to say, should not be considered as a 
proposal by the American Government, to whom it naturally does not behoove 
to propose conditions for such an agreement, though the question at issue 
has a direct and far-reaching interest for the Government and people of the 
United States. 

The note says the United States ventures solely to take a liberty which 
it is convinced can be conceded to a sincere friend who is actuated by a 
desire to cause inconvenience to neither of the two nations, and possibly 
serve the common interests of humanity. 

The suggestion is made that Germany and Great Britain shall agree, 
first, that isolated drifting mines should be laid by neither party, that 
anchored mines should be laid exclusively for defensive purposes within gun 
range of harbors, and that all mines should bear the mark of the Govern- 
ment of origin, and be so constructed as to become harmless after breaking 
loose from their anchorages. 

It is suggested, second, that the submarines of neither of the two Govern- 
ments should be employed to attack merchant vessels of any nationality 
except for the purpose of carrying out the right of holding them up and 
searching them; and, third, that mercantile ships of neither of the parties 
should employ neutral flags as a war ruse or for the purpose of concealing 
their identity. 

Great Britain, it is suggested, should agree that foodstuffs shall not 
be placed on the list of absolute contraband, and that the British authorities 
shall neither disturb nor hold up cargoes of such goods, when addressed to 
agencies in Germany, the names of which are communicated by the United 
States Government, for the purpose of receiving such goods and handing 
them over to licensed German retailers for further distribution exclusively 
to the civil population. 

Germany, it is contended, should declare her agreement that foodstuffs 
from the United States, or any other neutral country, shall be addressed 
to such agencies. 

Finally, the American Government says it wishes to safeguard itself 
against the idea that it either acknowledges or repudiates any right on the 
part of belligerents or neutrals established on the principles of interna- 
tional law. The American Government would rather regard such an agree- 
ment as a modus vivendi, which is based more on suitableness than on 
legal right. 


The text of Germany’s note in answer to the above was 


made public at Washington on the 4th inst. as follows: 

The Imperial German Government have taken note with great interest 
of the suggestion of the American Government that certain principles for 
the conduct of maritime war on the part of Germany and England be agreed 
upon for the protection of neutral shipping. They see therein new evi- 
dence of the friendly feelings of the American Government toward the Ger- 
man Government, which are fully reciprocated by Germany. 

It is in accordance with Germany’s wishes also to have maritime war con- 
ducted according to rules, which without discriminately restricting one or 
the other of the belligerent powers in the use of their means of warfare, are 
equally considerate of the interests of neutrals and the dictates of hu- 
manity. Consequently it was intimated in the German note of the 16th 
instant that observation of the Declaration of London on the part of Ger- 
many’s adversaries would create a new situation from which the German 
Government would gladly draw the proper conclusions. 

Proceeding from this view, the German Government have carefully ex- 
amined the suggestion of the American Government and believe that they 
can actually see in it a suitable basis for the practical solution of the ques- 
tions which have arisen. 

With regard to the various points of the American note they beg to make 
the following remarks: 

First. With regard to the sowing of mines, the German Government 
would be willing to agree, as suggested, not to use floating mines and to have 
anchored mines constructed as indicated. Moreover, they agree to put 
the stamp of the Government on all mines to be planted. On the other 
hand, it does not appear to them to be feasible for the belligerents wholly 
to forego the use of anchored mines for offensive purposes. 

Second. The German Government would undertake not to use their sub- 
marines to attack mercantile ships of any flag except when necessary to en- 
force the right of visit andsearch. Should the enemy nationality of the vessel 
or the presence of contraband be ascertained, submarines would proceed in 
accordance with the general rules of international law. 

Third. As provided in the American note, this restriction of the use of 
the submarines is contingent on the fact that enemy mercantile abstain 
from the use of the neutral flag and other neutral distinctive marks. It 
would appear to be a matter of course that such mercantile vessels also ab- 
stain from arming themselves and from all resistance by force siace such 
procedure contrary to international law would render impossible any ac- 

tion of the submarines in accordance with international law. 





restriction. » 





Fourth. The regulation of legitimate importations of food into Germany 
suggested by the American Government appears to be in general accept- 
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able. Such regulation would, of course, be confined to importations by 
sea, but that would, on the other hand, include direct importations by 
way of neutral ports. The German Government would, therefore, be will- 
ing to make the declarations of the nature provided in the American‘note 
so that the use of the imported food and foodstuffs solely by the non-com- 
batant population would be guaranteed. The Imperial Government 
must, however, in addition, emphasize having the importation of other raw 
material used by the economic system of non-combatants, including forage, 
permitted. To that end the enemy Governments would have to permit 
the free entry into Germany of the raw material mentioned in the free list 
of the Delaration of London, and to treat materials included in the list of 
conditional contraband according to the same principles as food and food- 
stuffs. 

The German Government venture to hope that the agreement for which 
the American Government have paved the way may be reached after due 
consideration of the remarks made above, and that in this way peacable 
neutral shipping and trade will not have to suffer any more than is abso- 
utely necessary from the unavoidable effects of maritime war. These ef- 
fects could be still further reduced, if, as was pointed out in the German 
note of the 16th instant, some way could be found to exclude the shipping 
of munitions of war from neutral countries to belligerents on ships of any 
nationality. 

The German Government must, of course, reserve a definite statement of 
their position until such time as they may receive further information from 
the American Government enabling them to see what obligations the 
British Government are, on their part, willing to assume. 








QUARANTINING CATTLE ON ACCOUNT OF DISEASE. 


In the Agricultural Appropriation Bill, passed by Congess 
this week, an appropriation of $2,500,000 for combatting 
the foot and mouth disease is provided. 





A bill appropriating $500,000 to reimburse the farmers in 
Pennsylvania who suffered the loss of cattle through the foot 
and mouth disease was signed by Governor Brumbaugh of 
that State on Feb. 25. It is estimated that 20,000 animals 
of various kinds were destroyed in fighting the disease, 
making it, it is stated, the most expensive outbreak ever 
known in the cattle industry in Pennsylvania. Approxi- 
mately $26,000 above the half-million appropriated is claimed 
in vouchers filed with the State Live Stock Sanitary Board, 
and these and other expenses which may be incurred before 
the close of the session, it is thought, will be cared for. 





Governor Walsh of Massachusetts vetoed on Feb. 19 a 
resolve passed by the Legislature, appropriating $100,000 
for the purpose of reimbursing owners of cattle destroyed on 
account of the foot and mouth:disease; it provided that in 
no case should more than 50% of the appraised value of 
cattle and other property destroyed be paid. The Governor 
held that the resolve would be inoperative because it failed 
to authorize any department head or officers of the Common- 
wealth to hear the claims and approve the vouchers necessary 
to draw from the treasury any of the money appropriated. 
‘‘Neither,”’ he said, ‘‘is it made clear whether the appraisals 
which were made during the months of November and De- 
cember, when cattle and other property were destroyed, are 
to govern the awards of compensation, or whether new ap- 
praisals shall be made. If the latter course is to be followed 
the resolve fails to provide by whom and in what manner 
they are to be made.” 





In the New Jersey Legislature on the 2d inst. the Assembly 
passed a bill authorizing the payment of compensation to 
owners of cattle which have to be killed on account of disease. 
The maximum allowance is $225. Another bill enables the 
State health authorities to enforce quarantine laws against 
infected herds of cattle. Heretofore this had been impossi- 
ble without the consent of the owners of the animals. The 
new measure enables the authorities to compel the quaran- 
tining of the cattle under penalty of a fine of $200 or sixty 
days’ imprisonment. 





Foos and mouth disease quarantine regulations were ex- 
tended by the Department of Agriculture at Washington on 
Feb. 15 so as to include all the territory east of the Mississippi 
and north of Tennessee in a restricted area out of which no 
shipments of live stock, except for slaughter within forty- 
eight hours, would be permitted to the South or West. Two 
important regulations were added, one defining “immediate 
slaughter” as used in existing orders, as ‘within forty-eight 
hours,” and another prohibiting the transportation of live 
stock in any part of the United States after Feb. 17, ex- 
cept in disinfected cars. On the 15th ult. it was stated 
that owing to the fact that few or no cases of foot and 
mouth disease have been found in Virginia, West Vir- 
ginia, Vermont, Maine and the District of Columbia, 
stock owners in these jurisdictions were permitted under the 
revised regulations to ship out stock upon affidavit that it 
has been on their farms for a certain length of time and has 
not been exposed to any risk of contagion. On the 3d 





inst., however, the establishment of a strict quarantine in 
Berkeley, Jefferson, Morgan and Hampshire, the four east- 
ernmost counties of West Virginia, was announced by State 
Commissioner of Agriculture Howard E. Williams. Cer- 
tain sections of Virginia were also reported to have been 
placed under quarantine this week. 





The Live Stock Sanitary Commission of Texas on the 11th 
ult., on account of the prevalence of the foot and mouth 
disease, established a quarantine on every State in the 
Union except seventeen. The quarantine became effective 
Feb. 15. Under it live stock with cloven hoofs was permitted 
to be shipped to Texas only from the following States: New 
Mexico, Arizona, California, Utah, Nevada, Colorado, Ore- 
gon, Washington, Idaho, Oklahoma, Arkansas, Louisiana, 
Mississippi, Alabama, Georgia, Florida and South Carolina. 





An order was received by the officials of the St. Louis 
National Stock Yards on Feb. 15 from the Department of 
Agriculture at Washington notifying them that the Yards 
had again been placed in quarantine area and that no ship- 
ments would be permitted to the South or West, “except for 
slaughter within twenty-four hours.’”’ For two months prior 
to the receipt of the notice, the St. Louis live stock market 
had been in ‘‘free’’ territory and shipments to all points were 
permitted. The new order again prohibited the shipment 
of cattle or hogs to any point for fattening purposes. 





The Covington, Ky., stock yards were closed by the State 
Live Stock Sanitary Board on Feb. 11 for cleaning and 
disinfecting purposes. Commissioner Newman, Chairman 
of the Board, also ordered the temporary closing of all 
slaughter houses in Louisville for thorough cleaning and dis- 
infection and the disinfection of stock cars of,,the various 
railroads leading into Louisville was directed. The Louis- 
ville yards were reopened on the 4th inst. 





On Feb. 11 Governor Goldsborough of Maryland ordered 
a cattle quarantine against all the other States of the Union, 
which, in effect, put an absolute embargo upon the shipping 
into the State of all live stock except horses and mules. The 
order served to bar the entry of cattle to the State, whether 
previously inspected or inspected here. The proclamation 
was issued at the instance of the State Sanitary Live Stock 
Board. A modification of the order was announced on 
Feb. 24, the modified restrictions going into effect on the 
1st inst. The latest order permits cattle from areas outside 
the State not quarantined on account of the disease to be 
received at Baltimore for immediate slaughter. Cattle also 
may. be received for immediate slaughter from points in the 
State outside the three-mile zones around places where infec- 
tion exists. No cattle will be received from any point except 
for immediate slaughter. 





The quarantine placed on the Jersey City (N. J.) stock 
yards on Feb. 5 was lifted at the direction of the Bureau 
of Animal Industry at Washington on Feb. 16. It was 
subsequently reported, however (Feb. 25) that the Live 
Stock Sanitary Board of Pennsylvania had declared a quar- 
antine against shipments of cattle from New Jersey because 
of the prevalence of the foot and mouth disease; at the same 
time the Pennsylvania Board was reported to have decided 
to maintain a quarantine against shipments from Chicago. 
Later, on the Ist inst., an absolute embargo against the ship- 
ment through Pennsylvania of cattle from any district out- 
side the State in which the foot and mouth disease is preval- 
ent was established by order of the State Live Stock Sanitary 
Board at Harrisburg. 





The placing by New York State of an absolute ban on the 
receipts of live stock from the Chicago Stock Yards was 
announced on Feb. 18. 





‘ The reopening of a part of the Union Stock Yards at 
Indianapolis to the shipment of stock for immediate slaughter 
into the quarantined areas in other States occurred on Feb. 15. 
Such shipments are subject tojthe regulations of the State 
to which they are made and to inspection, both ante-mortem 
and post-mortem, by Federal, State or municipal inspectors. 





A limited traffic in cattle, the first since the imposition 
of the Federal quarantine of Jan. 28 was begun at the East 
Buffalo (N. Y.) stock yards on Feb. 22. On the same date 
Erie County, outside the stock yards, was placed under 
quarantine. 











MAR. 6 1915.] 


THE CHRONICLE 


785 





— 


———————————==—S===_ 





The immediate closing of the Michigan Central Stock 
Yards at Detroit was ordered on Feb. 23 by Dr. Edward P. 
Schaffter, inspector in charge of the United States Bureau 
of Animal Industry as a result of the discovery of the disease 
at the yards. 





A modified quarantine order removing all restrictions on 
shipment of live stock into Kansas, except in Sedgwick, 
Sumner, Cowley and Butler counties, on which a rigid 
quarantine will be maintained, was issued on Feb. 10. 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


The public sales of bank stocks this week were limited to 
a sale at auction of 21 shares, none having been sold at the 
Stock Exchange. Thirty shares of trust company stock 
were also sold at auction. Extensive tables reporting bid 
and asked quotations, deposits, surplus, &c., of banks and 
trust companies in all important cities in the United States 
are published monthly in the ‘Bank and Quotation Section,” 
the March issue of which accompanies to-day’s ‘“‘Chronicle.” 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of the paper, and will be found to-day on pages 
794 and 795. 


Shares. BANK—New York. Low. High. Close. 

21 Chelsea Exchange Bank----- 125 125 125 
TRUST COMPANIES—New York. 

20 Guaranty Trust Co__._--_--- 532% 532% 532% Jan. 1912— 874% 

10 Title Guar. & Trust Co____-_- 384% 384% 384% July 1914— 407% 


Last previous sale. 
Feb. 1915— 124 





Robert W. Woolley of Fairfax, Va., was nominated by 
President Wilson on the 2d inst. as Director of the Mint to 
succeed George E. Roberts, resigned. Mr. Woolley is Audi- 
tor for the Interior Department. As stated in these columns 
on Nov. 21, Mr. Roberts resigned as Director to become 
Assistant to the President of the National City Bank of 
New York. 


——_@— —— 


Samuel L. Rogers of North Carolina was nominated by 
President Wilson on the 3d inst. as Director of the Census 
to succeed William J. Harris of Georgia, whose nomination 
as a member of the Federal Trade Commission was confirmed 
by the Senate on the 3d. 





Impeachment proceedings against Alston G. Dayton, 
Judge of the United States District Court of the Northern 
District of West Virginia, were dropped by the House on the 
3d inst. when it adopted the recommendations to that effect 
of the Committee on Judiciary. The latter’s conclusions 
were based on the report of its sub-committee dealing with 
the hearings in West Virginia last month. In summing up 
the majority members of the sub-committee, Represen- 


tatives Gard and Danforth said: 

The evidence shows many matters of individual bad taste on the part of 
Judge Dayton, some not of that high standard of judicial ethics which 
should crown the Federal judiciary, but a careful consideration of all the 
evidence and attendant circumstances convinces us that there is little 
possibility of maintaining to a conclusion of guilt the charges made, and 
impels us therefore to recommend that there be no further proceedings. 


Chairman McGillicuddy of the sub-committee submitted 
a minority report to the full Committee in which he urged 
further proceedings with a view to impeachment. 





Hugh G. Whitehead has been appointed Manager of the 
Norfolk Clearing-House Association. Mr. Whitehead is 
Cashier of the Virginia National Bank of Norfolk. 





The Bankers’ Club of America has been incorporated 
under the laws of New York to establish and maintain a 
luncheon club, reading room and other accommodations 
for the convenience of its members in New York City. 
Among the thirty governors, who are to direct the affairs 
of the club, are James S. Alexander, Leroy W. Baldwin, 
Lewis L. Clarke, W. A. Day, S. W. Fairchild, A. J. Hemphill, 
A. Barton Hepburn, A. McCulloch, Morgan J. O’Brien, 
E. H. Outerbridge, R. A. C. Smith, O. S. Straus, G. C. 
Van Tuyl Jr., G. T. Wilson, F. S. Witherbee, T. Cochran, 
T. Dewitt Cuyler, T. Coleman du Pont, Arthur B. Leach 
and Eben B. Thomas. As stated in these columns on Dec. 
19, the Bankers’ Club will occupy the thirty-fifth and 
thirty-sixth floors of the new Equitable Building, utilizing 
the roof in summertime. Out-of-town bankers are eligible 
for membership in the club. 

eh 

Max Jaffe, Arend H. Weingardt, Marie Nachod and Er- 
nest Ulrich, four members of the banking firm of Knauth, 
Nachod & Kuhne, of this city, retired from the firm on the 





27th ult. Percival Kuhne, who was a special partner, 
retired on Dec. 31 at the expiration of his partnership agree- 
ment. Mr. Jaffe lives in Leipzig, Germany. The remain- 
ing members of the firm are William Knauth, M. I. Knauth, 
Oseal L. Gubelman and Rollin C. Newton. The latter is 
the Stock Exchange member. 





The involuntary petition in bankruptcy against Harry 
B. Hollins of the failed firm of H. B. Hollins & Co. of this 
city was dismissed on the 26th ult. by Judge Mayer in the 
United States District Court at New York, and A. Lee 
Everett was discharged as receiver in the proceedings 
against Mr. Hollins individually. H.B. Hollins & Co. and 
the individual members of the concern were placed in bank- 
ruptey under a petition filed Nov. 13 1913. A plan of settle- 
ment with the creditors of the firm was approved in June of 
last year and Mr. Everett was discharged as receiver for 
the firm in July. 

mits 

On the 24th ult. Adolf Mandel, East Side private banker, 
whose bank was taken over by the State Superintendent 
of Banks last summer, filed schedules in bankruptcy, and 
a proposed composition with his creditors. The schedules 
show liabilities of $3,229,710 and assets of $3,407,113, which 
consist of many parcels of real estate in Manhattan, Brook- 
lyn and the Bronx. According to the composition, he offers 
to settle with his creditors at 100 cents on the dollar, 10% in 
cash, 10% in three months, and the remaining 80% in 
income notes of a new corporation te be organized to take 
over his business. The proposed corporation is to be under 
seven directors—four nominated by the depositors, two by 
the court and one by himself. The creditors would reserve 
the right to bring proceedings to set the composition aside 
at any time within the next six years. The income notes 
of the corporation would be payable in or before four years, 
pro rata, out of the proceeds of the sale of assets, payments 
being made semi-annually. 

Judge Mayer in the United States District Court signed 
an order on the 26th ult. authorizing Eugene Lamb Rich- 
ards, State Superintendent of Banks, to pay the depositors 
of the institution a 10% dividend. 

PIP Sod 

David A. Sullivan, former President of the failed Union 
Bank of Brooklyn, who was sent to Sing Sing on Feb. 7 1913 
following his conviction on charges of grand larceny com- 
mitted during his management of the affairs of the bank, and 
whose automobile rides while a prisoner at the State prison 
caused the removal of Warden Thomas J. McCormick, was 
paroled on Feb. 19 by the State Parole Board. Sullivan’s 
sentence was for not less than two years and not more than 
four years and three months. Upon his release the former 
banker was immediately rearrested to answer to three new 
indictments returned against him on Dec. 4 last. Judge 
Robert H. Roy in Part I of the County Court fixed the bail 
at $3,500 each on two of the indictments and $3,000 on the 
third. The first two indictments are said to charge the 
banker with larceny as a second offender, stating that while 
he was a prisoner in Sing Sing he collected interest on a mort- 
gage belonging to the Union Bank and appropriated it to 
his own use. The third indictment is said to accuse Sullivan 
of appropriating a mortgage amounting to $1,100. 

pall ttl 

The application of Patrick Quinlan for a new trial was re- 
fused on the 26th ult. by Judge Abram Klenert of the 
Passaic County Court at Paterson. As stated in these 
columns last week,{Quinlan was3convicted on charges for in- 
citing a mob to violence during the Paterson silk strike in 
February 1913. His conviction was affirmed by the New 
Jersey Court of Errors and Appeals in January. He was re- 
sentenced last week to from two to seven years in State 
Prison and to pay a fine of $500. 


ca See il 

The appointment of Building and Loan Commissioner 
John L. Dower of Hartford and Judge Silas A. Robinson 
of Middletown as receivers for the Middlesex Banking Co. 
of Middletown, Conn., was made permanent on Feb. 5 by 
Judge Edwin B. Gager of the Superior Court at Middletown. 
The stockholders of the institution took action on Jan. 15 
toward its liquidation in voting to turn over its affairs to 
Building and Loan Commissioner Dower. The trustees 
had previously (on Nov. 30 1914) voted to wind up the busi- 
ness of the company. Messrs. Dower and Robinson, who 
are now the permanent receivers, had been appointed tem- 
porary receivers on Jan. 18 on an application in a suit 
brought by Anna J. Brackett, Henry P.!Smith, Florence H. 
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Herman and Jerome W. Wilson of Hartford, bondholders 
of the company, who alleged that the company had failed 
to meet its obligations which matured on Dee. 1, and that 
it had not met its obligations which matured since that time. 
The concern was chartered in 1872 as the Middlesex Trust 
Co., the namelater being changed to the Middlesex Banking 
Co. Itengaged inaninvestmentibusiness, selling bonds, and 
nvesting the money in farm mortgages. Its capital is re- 
ported as $388,400, with $3,000,000 of debentures and over 
$3,500,000 of guaranteed mortgage notes. The concern is 
said to have holdings in various parts of the country, owning, 
it is stated, 68,000 acres of land in the Dakotas, two large 
plantations in Louisiana, &c. 
shied 


E. Corning Townsend, heretofore Vice-President, was 
elected President of the Buffalo Savings Bank of Buffalo 
on Jan. 4, succeeding the late Spencer Clinton. Mr. Clin- 
ton, who had been President of the bank since April 1899, 
died on Dec. 6. Mr. Townsend’s grandfather, Charles 
Townsend, was a founder of the institution and its first Presi- 
dent. The bank was established in 1846, when there were 
but seven savings banks in the entire State. 

—~o——_ 

Stockholders of the National Bank of Commerce of Bos- 
ton received in liquidation a third dividend on March 1 
amounting to $40 per share. The business of this bank 
was transferred last May to the Merchants’ National Bank, 
which institution guaranteed that the stock of the National 
Bank of Commerce would bring $262 per share in liquida- 
tion. A dividend of $200 per share was paid on May 29. 
A second dividend of $15 per share was paid in November. 
The payment of this last dividend of $40 per share brings 
the total dividends per share to date up to $255. 


——_e ——_ 


Harry C. Robinson, heretofore Cashier of the First Na- 
tional Bank of Greenfield, Mass., has been elected Cashier 
of the Mechanics’ National Bank of New Bedford, to suc- 
ceed E. S. Brown, who will direct the affairs of the insti- 
tution as President. 

——¢——— 

James M. Young has resigned as Assistant to President 
Lawrence E. Sands of the First-Second National Bank of 
Pittsburgh, to become associated with the firm of McLaugh- 
lin, Young & Co. Mr. Young was Vice-President and Cash- 
ier of the old Second National Bank and of the First-Second 
National Bank. When the First-Second National Bank 
reorganized last April, Mr. Young was chosen Assistant to 
the President. 

—— e—_ 

The German National Bank of Pittsburgh was closed on 
the 4th inst. by the Comptroller of Currency. J. F. W. 
Eversmann, Cashier of the bank, issued a statement saying 
that the board of directors had decided to liquidate ‘‘because 
of general business conditions and certain paper in the bank— 
paper that would ordinarily be all right.”” The bank is said 
to have held as collateral for loans considerable stock in the 
Pittsburgh Brewing Co., whose securities have suffered 
heavily as a result of the enactment of prohibition laws in 
West Virginia and the extension of local option in Eastern 
Ohio. A. A. Frauenheim, Vice-President of the bank, is a 
director of the brewing company, and E. J. Vilsack, a direc- 
tor of the bank, is Vice-President of the company. In a 
statement issued on the 4th inst., criticizing the management 
of the bank, John Skelton Williams, Comptroller of the Cur- 
rency, said: 

The failure of the German National Bank of Pittsburgh has no signifi- 
cance as bearing upon the general business situation, but again illustrates 
the truth of the saying that ‘‘the way of the transgressor is hard.”’ 

This Department has been earnestly endeavoring to rectify and amelior- 
ate the bad conditions which were found to exist in this bank at the begin- 
ning of this Administration. The troubles of the bank had, however, pro- 
gressed too far, and depositors and shareholders are paying the price of 
bad management. ‘The failure was not caused by a run, but by a persistent 
disregard of the elementary principles of sound banking. 

After consultation with the National Bank Examiner and the local clear- 
ing-house officials, its directors, last night, passed a resolution to close the 
bank. National Bank Examiner Cooper is now in charge of the bank as 
temporary receiver. 

The examiner's investigation now inaiwates that the capital and surplus 
have been wiped out, but it is too early as yet to express an opinion as to 


whether the amount which will eventually be paid depositors will be nearer 
to a hundred cents or fifty cents on the dollar. 


The German National Bank, which was established in 
1860, had a capital of $500,000; in the Dec. 31 statement 
surplus and profits were reported as $594,364 and gross de- 
posits as $5,024,923. The bank is understood to hold city 
funds of $40,000; the State of Pennsylvania is said to carry 
in the bank general funds of the State to the amount of 
$140,000. 





W. W. Ramsey, the present President of the institution, 
withdrew from that position in 1908 at the time of the bribery 
charges arising out of the passage of an ordinance making 
the bank a city depositary; he had been sentenced on these 
charges, but was later pardoned and was reinstated in the 
presidency of the bank in January 1913. Following the an- 
nouncement of the closing of the bank on Thursday, a run 
was started on the East End Savings & Trust Co., which is 
said to be closely allied with the German National. An 
official of the trust company announced that the affairs of 
the institution were sound. It is reported that at a meeting of 
the executive committee of the Pittsburgh Clearing-House 
Association yesterday arrangements were made to furnish 
the East End institution with the funds necessary to meet 


all demands. 
meniiiesidl 


The purchase of the stock of Frank A. Munsey in the 
Munsey Trust Co. of Baltimore was consummated on Feb. 
23. As indicated in these columns Feb. 20, the stock passed 
into the control of a syndicate headed by E. L. Norton, 
President of the company. Mr. Munsey held about 51% 
of the $1,000,000 capital stock and received $110 a share as 
of Jan. 1 last, with interest at 5% from that date. The three 
vacancies in the board of directors caused by the resignations 
of Mr. Munsey, Stuart Olivier, his personal representative 
in the company, and T. Rowland Thomas, President of the 
National Bank of Baltimore, have been filled by the election 
of William Wallace Lanahan of W. W. Lanahan & Co.; 
T. Garland Tinsley of Middendorf, Williams & Co., and 
George T. Bishop, President of the Washington Baltimore & 
Annapolis Electric Line. The stockholders will meet in 
the near future to decide upon a new name for the company, 
as a change of title was one of the conditions named by Mr. 


Munsey in the sale of his interests. 
—_—_e—— 


The general contract for the new building to be erected 
by the Northern National Bank of Toledo was awarded on 
the 20th inst. The cost of the structure, which will occupy 
the site of the old St. Paul’s church building, is estimated 
at about $200,000. It will have a frontage of 60 feet on 
Superior St. and 120 feet on Madison Ave. The exterior 
of the new bank building will be of white Bedford stone, 
while the interior is to be finished in Kane stone. There will 
be eight small shops extending under the mezzanine floor 
on the Madison Ave. side of the building. 


bkidabeltiits 

Frank W. Hausmann has been appointed Cashier of the 
North West State Bank of Chicago, succeeding Albert S. 
Boos, resigned. The appointment of Mr. Hausmann, who 
had previously been Assistant Cashier of the bank, became 


effective on the Ist inst. 
—_—_——_ 


B. F. Edwards has been elected President of the Central 
National Bank of St. Louis to sueceed H. P. Hilliard, who 
has resigned, it is reported, because of ill-health. Mr. Ed- 
wards was formerly President of the National Bank of Com- 
merce, but resigned that position in April 1913. S. B. Jef- 
fries has been elected a director of the Central National. 





The Executive Council of the Tennessee Bankers’ Asso- 
ciation, at a meeting on February 22 decided to hold the 
annual convention of the Association in Nashville on April 
27 and 28. Rollin P. Grant, President of the Irving Na- 
tional Bank of this city, was a guest at the meeting. 





The Montana Bankers’ Association will hold its annual con- 
vention on Sept. 3 and 4 at Glacier Park Hotel. Efforts 
are being made by the Executive Committee to have some 
of the special excursionists, en route to the American Bank- 
ers’ Association convention at Seattle, stop at the Montana 


gathering, as the Seattle convention opens on Sept. 6. 
———_e——__ 


R. M. Farrar, formerly Vice-President and a stockholder 
in the National Bank of Commerce of Houston, was elected 
President of the institution on the 25th ult. to sueceed G. C. 
Street, resigned. Mr. Farrar is President of the Farrar 
Lumber Co. of Houston and of the Farrar-Hurt Lumber Co. 
of Fort Worth and a director in the Bankers Trust Co. of 
Houston. General John A. Hulen, General Freight and 
Passenger Agent of the Trinity & Brazos Valley RR. and a 
director in the bank, was chosen Vice-President. The Na- 
tional Bank of Commerce started business on July 15 1913 
with a capital of $500,000. In October 1914 the bank took 
over the commercial banking business of the Security Trust 
Co. The retiring President, Mr. Street, remains a director 
of the bank. 
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THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
February 18 1915: 


GOLD. 

Gold continues to accumulate in the reserves of this country, for, although 
to-day’s figures show a reduction with regard to the reserve of the Bank of 
England, just as has been recorded for the past three weeks, a fresh million 
sterling has been placed each week to the special reserve against Treasury 
currency notes. 

Receipts were announced by the Bank of England as under: 


Feb. 11—£1,058,000 in bar gold. 


Feb. 15— 125,000 in bar gold. 


Withdrawals were made as under: 

Feb. 11— £200,000 in bar gold. 

Feb. 16—_ 503,000 in foreign gold coin. 

Feb. 17—1,000,000 in gold set aside on account of Treasury Currency 

Note Reserve (making the total £25,500,000). 

During the week the net reduction on balance is therefore £520,000. 

A period has now arrived when a comparison of figures connected with 
the Indian currency system, before and after the outbreak of war, is worthy 
of consideration. 

The initial shock of war, which naturally arrested trade and aroused 
anxiety in the mind of Indian natives as to its effect upon the currency, has 
now spent its force. The movements of Indian exchange are guided, and 
are likely to be guided, primarily by the operations of trade, which are 
now distinctly in favor of India. 

The allotments of Council bills yesterday were made at the satisfactory 
rate of 1s. 4 1-32d.—the highest touched since the beginning of hostilities. 
This compared with 1s. 4 1-16d. on Feb. 18 1914. 

True, the amount offered this week was only 30 lacs, but special appli- 
cations have been made freely for several weeks past, after the allotments 
against tenders had been made. It is expressive of the confidence held in 
official quarters that no less than 60 lacs have been offered for tender on 
next Wednesday. This confidence is evidently justified by the fact that 
2 lacs were applied for at 1s. 4 3-32d. immediately after the increase was 
made public. So much for the exchange figures. 

If the stat stical position of the Indian currency be examined, there is 
every reason to feel assured that the stability of the currency rests upon 
solid ground. 

Appended are figures, expressed in millions sterling, by means of which 
comparisons can be drawn: 


Reserves of Gold—————— 

Note —Against Notes— —Gold Standard— 
Issue . India London. India. Total. 
evened end 1913_. 43 6.1 15 2.7 1.8 25.6 
oward end 1914... 40. $ 5.1 6.2 1.6 3.5 16.4 
= 8 ) pe 40.2 5.1 5.6 1.3 4.6 16.6 


From the above it will be seen that, notwithstanding the severity of the 
crisis, by which the soundness of things financial has been probed to the core, 
the combined gold reserves that form the equipoise of the Indian currency 
system have been reduced since the end of 1913 merely to the extent of 
nine millions, of which between two or three millions may be set against 
the reduction in the note issue since that date. Over 12 millions sterling 
additional of the gold standard reserve are held here in first-class securities. 

The comparison between thelfigures for the end of 1914 and for the end 
of last month show that the reduction of the combined gold holding has 
been slightly reversed, and the excellent demand for Council bills at present 
points to a continuance of this state of affairs. 

SILVER. 

The tone of the market has continued good. 

Coinage orders for abroad have been considerable, and the demand 
for the Indian bazaars has remained fairly constant. 

The threatened interference of the enemy with merchant shipping around 
the British Isles seems to have created more apprehension among neutrals 
than among the Allies, who are primarily the object of the intended action. 

This fact has acted in two ways. It has encouraged American silver 
dealers to conserve silver which has already arrived in this country for the 
purpose of sale. On the other hand, it has caused neutral countries to 
expedite their requirements in advance. 

These circumstances have been reflected in the price, which, after re- 


maining for nearly a month not higher than 22%d., rose yesterday 4d. to 
22 %d. and a further 1-16d. to-day. 
mane - Sage in Bombay consists of 5,200 bars, compared’ with 5,400 


A ~ of 150,000 ozs. has been made from San Francisco to Hong- 


kong 
Quotations for bar silver per ounce standard: 
Feb. 12....22% cash No Bank rate 5 


wee eww eww ew ween vo 
ta----2e 11-16 ‘* | quotation| Bar gold, per oz. standard__77s. x4 
“. tibaoone na fixed French gold coin. per oz__..Nominal 
~ cen ~ for U. 8. A. gold coin, per oz_..Nominal 
« Biudaee ” forward 
** 18....22 15-16 ‘* J} delivery. 
Av. for wk_22.770 


The quotation to-day for cash delivery is 4d. above that fixed a week ago. 








Canadian Bank Clearings.—The clearings of the Cana- 
dian banks for the month of February 1915 show a decrease 
from the same month of 1914 of 4 of 18. 47%. 



































February. pe Two Months. 

Clearings at- } 

Inc. or Inc. or 

1915. 1914. Dec 1915. 1914. Dec 
$ $ % $ 3 % 

Montreal. . . | 163,499 ,912|/210,183,428) —20.8| 351,934,249) 434,407,949) —19.0 
Toronto - - ~~} 125,550,919) 164,627,410) —23.7| 272,251,690, 349,634,462) —22.1 
Winnipeg_--| 89,877,318} 82,058,074; +9.5| 192,020,990) 198,439,915) —3.2 
Vancouver__| 20,816,000) 34,054,576| —38.9 45,658 677 75,407 ,927| —39.5 
Ottawa... - 15,040,C81| 14,320,671; +5.0 32,095,248 31,821,816; +0.9 
Calgary ....| 10,970,041! 12,930,884) —15.2 22,862,985 29,224,099) —21.8 
Edmonton._| 8,322,480) 12,791,319) —34.9 16,976,811 28,401,041) —40.2 
Victoria_...| 5,998,876] 10,086,102} —40.5| 14,138,803) 21,725,580| —34.9 
Hamilton__ “| 9,763,668] 11,440,792) —14.7 20,551,906 24,628,131) —16.6 
Quebec. - .-- 10,285,824} 11,193,841} —¥8.1) 21,507,817! 24,673,838 —12.8 
Regina - - - -- 4,424,297| 6,618,790) —33.1| 10,247,824 15,758,238} —35.0 
Halifax. _---- 6,695,378| 6,947,764) —3.6) 16,087,134 15,976,496, —5.6 
St. John_...| 5,422,158} 5,831,733} —7.0) 11,867,817 12,573,226, —5.6 
Saskatoon - 2,830,671) 4,430,814) —36.0) 6,045,618 10,816,506| —44.1 
London ....| 6,521,750) 6,155,167) +5.9| 14,467,183 13,984,966) +3.5 
Moose Jaw- 2,377,649| 3,166,123) —24.9) 5,189,181 7,443,147, —30.3 
Lethbridge -} 1,123,192 1,859,111) — 29.3 2,438,108 3,663,173) —33.4 
Fort William 1,558,750| 2,827,477; —44.9 3,317,423 6,406,810) —48.2 
Brandon ...| 1,607,722); 1,662,018) —3.3 3,407,816 3,973,234| —-14.2 
Brantford ..} 1,837,122) 2,238,297) —17.9| 3,954,534 5,079,478] —22.2 
NewWestm'r 1,048,074 1,462,615| —28.3) 2,058,776 3,188,336) —35.4 
MedicineHat 760,431) 1,732,484) —56.1) 1,649,152 3,522,169| —53.2 
Peterborou’h| 1,414,762 Not inel. in |total. 3,188,065) Not incl. in to|tal. 
Tot. Canada'496 ,332,313'608,349 ,590 —18 4|1,000,729,742!1,320,750,637 —19.0 








The clearings for the week ending Feb. 27, in comparison 
with the same week of 1914, show a decrease in the aggregate 
of 21.1%. 























. Week ending Feb. 27. 
Clearings at— 
Inc. or | 
1915. 1914, Dec. 1913. 1912. 
$ $ % $ $ 
CO Eee ee 38,825,759| 49,628,966) —21.8| 45,796,941) 43,837,148 
RR 29,069,026) 42,551,773) —31.7| 39,327,306 36,590,772 
re eg at 19,817,884) 19,055,715) +4.0| 24,111,827) 23,628,989 
, i ee 4,849,961} 8,973,149} —45.9| 11,418,475 10,822,683 
PA 3,605,288} 3,230,956) +11.6| 2,997,792) 3,937,819 
ie RRR SAE a 2,712,805] 2,946,307; —7.9| 4,382,752) 3,898,249 
Hammonton ............ 1,917,019| 2,974,250) —35.5| 3,477,765 3,489,742 
a 1,341,555) 2,186,452] —38.7| 3,515,538 2,995,658 
ML widdibhaowces ce | 2,399,207) 2,510,571) —4.4| 3,053,720 2,770,784 
Pad > a6 hee cane 2,756,109; 2,264,511) +21.7) 2,605,536 2,613,039 
his i ie 1,005,261 1,512,100) —33.5| 2,371,398 1,617,615 
I tld sine nits acco re 1,464,075| 1,688,720) —13.3| 1,463,091 1,540,625 
SP oka nites cles 1,342,584| 1,403,782) —4.3| 1,516,961 1,729,692 
Serer, 654,120 944,284 —30.7| 1,758,470 1,752,630 
RNAS iets 1,477,755| 1,384,995} +6.1| 1,547,016; 1,242,373 
4. A RA 549,249 792,297) —30.7' 1,141,688 933,515 
I gn oe eee 294,299 426,986| —31.9 467,812, 597 ,232 
Fort William_._.... -- 327,777 658,962) —50.2 824,923 389 ,365 
i 378,649 353,019) +7.3 485 ,823 459,548 
| ae 446,979 441,765) +1.2 559,841 430,216 
New Westminster--___- 247,103 330,350) —25.1 SOiGGF|  <t<cdan~ 
Medicine Hat_....._.-- 185,184 419,326) —55.9) -.....-- |  getddes 
Peterborough. ........- 300,083 Not incl. in} total. | 
' 
Total Canada. ....... 115,667,648 146,679,236) —21.1' 153,393,682 145,277,685 














Clearings by Telegraph—Sales of Stocks, Bonds, &c. 
—The subjoined table, covering clearings for the current 
week, usually appears on the first page of each issue, but 
on account of the length of the other tables is crowded out 
once a month. The figures are erceived by telegraph from 
other leading cities. 


























Clearings—Returns by Telegraph. Per 
eek ending March 6. 1915. 1914. Cent. 

all — Ee ee een ete $1,618,837,239 | $1,616,817,069 +0.1 
ES Es a ,998,929 139,922,986 —4.9 
Philadelphia Lice oldeeeSkccieesese 146,037 ,686 158 ,666 ,664 —8.0 
PR otc. 60 scagcbedecksceucknte 43,100,636 34,743,657 | +24.1 
RE ciuksneccashcetasdeedenaee 321,110,245 343,479,549 —6.5 
a? ee ee eee 70, 855 71,011,207 —0.9 
Se a ee 21,502,299 16,369,049 | +31.4 
Seven cities, five days_.°........-- $2, = ,991,889 | $2,381,010,181 —1.1 
Other cities, five days_..........-..-.. 84,276,948 603 ,417 ,692 —3.2 
Total al) cities, 5 days...........-.-. $2,938 ,268,837 | $2,984,427,873 —1.5 
BRD CU RE, . ota ecccecccconce 553,984,263 575,377,071 —3.7 
Total Sireitiewttoe are $3,492,253,100 ' $3,549,804,944 —1.6 





& The course of bank clearings at leadnig cities of the country 
for the monthYof February and since Jan. 1 in each of the 
last four years is shown in the subjoined statement. 

BANK CLEARINGS AT LEADING CITIES. 











February Jan. 1 to Feb. 28-——— 

(000 ,000s 1915. 1914. 1913. 1912. 1915. 1914. 1913. 1912. 

omitted.) $ $ s s $s § 3 $4 
New York. .....-. 6,482 7,238§7,795 7,313 13,770 ry 609 17,133 16,14 
Tcndcaascece 1,161 1,251 1 7” 1,153 2:473 687 2,653  e 
0” ees "657 608 712 742 1,202 . 385 1,535 1, 

——— as 577 645 640 600 1 "239 1,408 1,430 1,315 
y " «<a 297 306 320 305 652 703 716 652 
Pitaperes bib hhne 179 188 226 193 384 422 486 416 
San Francisco - ---- 185 186 201 210 401 405 443 432 
Cincinnati ....... 94 101 105 100 206 239 233 221 
Baltimore --....---. 146 133 163 152 297 303 361 324 
Kansas City---.-.- 288 202 212 207 614 454 467 436 
Cleveland .-....--- 92 92 91 75 201 215 210 173 
New Orleans- - ---- 75 74 76 95 165 1 86 179 201 
Minneapolis - - - --- lll 85 87 78 239 193 204 163 
Louisville _...---- 55 63 66 67 lil 137 138 132 
DEE, cccacacces 88 106 95 78 185 227 206 168 
Milwaukee --.-.-.--- 77 75 60 64 150 149 131 123 
Los Angeles------ 75 92 99 87 162 200 210 180 
Providence - - .---- 27 32 43 35 62 72 76 75 
Eo . wadaese 66 68 68 68 145 147 145 136 
| errr 41 44 46 43 94 98 101 95 
| 41 41 36 44 90 87 80 88 
Indianapolis - ----- 32 30 34 32 68 67 76 71 
EE 33 31 34 36 72 68 76 78 
Richmond. .--.--- 35 32 32 37 74 71 72 76 
Memphis ..-.-.---. 30 35 33 37 66 80 76 78 
As wancne Ge 43 45 47 41 90 97 97 87 
.. nacannos 27 21 21 18 52 47 46 40 
Salt Lake City---- 21 22 24 31 49 52 56 68 
ee 10,935 11,844 12,597 11,941 23,313 26,808 27,636 25,967 
Other cities_..--.-- 972 1,021 1,042 1,000 2,072 2,255 2,266 2,109 
. _ yr 11,907 12,865 13,639 12,941 25,385 29,063 29,902 28,076 
Outside New York. 5,425 5,627 5,844 5,628 11,615 12,454 12,769'*11928 


Our usual monthly detailed {statement of{transactionsjon 
the New York Stock Exchange is appended. The results 
for the two"months of 1915 and 1914 are given below. 





Two Months 1915. Two Months 1914. 














Descrip- 

tion. Par Value Actual Aver. Par Value Actual Aur. 
or Quantity. Value. Price. or Quantity. Value. \Price. 

Stk./Sh’res 9,459,659) 16,308 ,9 
\Value $815,567,685 $562,883,179 69.031,437,734, 4 31,363,911, 126, 94.9 
RR. bonds 97 ,056 ,000 74,904,234) 77.2) 145,531,500) 141,372,731| 97.1 
Gov't bds. 238,500 239 ,660' 100.1) 89,000) 91,689| 103.0 
State bonds 3,658,500 3,282,251) 89.7) 13,230,500) 13,794,524 103.6 
Bank stks_ 79,900 138 ,479) 173.3) 189,700 388,646 204.9 
Total... $916,600,585' $641,448,343 70.0:$1,596 ,865,555$1,519,558,716 95.2 





The volume of transactionsJinYshare¥properties on the 
New York Stock Exchange each month since July 1 in 1915 
and 1914 is indicated in the following. a ial oa 
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SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 


























1915. 1914. 
Mth. 
Number Values. Number | Values. 
of of | 
Shares. Par. | Actual. Shares. | Par. | Actual. 
! 
$ $ $ | $ 
Jan _| 5,076,2 10 435 ,534,9 302 ,461,298)10,088,895) 881 ,625,495| 847 ,963,208 
Feb -| 4,383,449} 380,032,785) 262,372,421) 6,220,059 556,109,360) 515,947,918 





The following compilation covers the clearings by months 


since Jan. 1: 























MONTHLY CLEARINGS. 

Clearings, Total All. . Clearings Outside New York. 
Month. 

| 1915. | 1914. | % 1915. 1914. | % 

{ 

| x . $ $ 
Jan... _|13,478,114,068|16,197,819,613|—16.8] 6,190,421,535| 6,825,999,220| —9.3 
Feb __'11,907,119,867)12,865,108,921) —7.5| 5,425,293,320) 5,627,553,439) —3.6 
























































Commercial and Pliscellaneous Hews 


Breadstuffs Figures brought from ‘page 828.—The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 














































Recetpts at—| Flour. Wheat. | Corn, Oats. Barley. Rye. 
bdls.1961bs.|bush. 60 lbs. \bush. 56 Ibs. |bush. 32 Ibs.\bush.48ibs .\bu.56 Ids. 

Chicago_.-.| 176,000 979,00C} 2,289,000} 2,992,000} 627,600] 54,000 
Milwaukee-- 73,000 75,000 421,000 675,000] 398,000} 46,000 
Pos k eke 283,000 15,000 108,000 45.000 13,000 
Minneapolis|  _..--- 1,609,000 444,000 545,000] 538,0 93,000 
eee ee 170,000) 71,000 152,000} .....- 
Detroit____- 8,000 45,000  101,C00 ee cae 
Cleveland .- 15,000 30,000) 159,000 97,000 GME” ‘Gcecoe 
St. Louis -_- 71,000 437,000 425,C00 335,000 21, 
Peoria ._--- 77,000 112,000 168,000 102,000 27,000) 
Kansas City} -.-.-- 413,000 337,000 134,600}  ._.- agli 
itp SRR a cea 72,000 174,000) Se, cA aes es 
Tot. wk. '15| 420,000} 4,225,C00| 4,604,000} 5,335,000] 1,561,000{ 218,000 
Samewk.’14| 369,000! 3,674,000} 5,853,000} 3,881,000} 1,521,000} 217,000 
Samewk.’13| 253,000) 5,602,000} 8,347,000} 4,642,000) 2,274,000} 238,000 
Since Aug. 1 

1914-15 __|12,740,000|312,481,0C0| 177,370,000} 195,186 ,000|67 ,@17 ,000| 17275 000 

1913-14 ~_|12/682.000|217.468,000| 147,779,000! 145,258,C00| 66.567 ,000| 10178 000 

1912-13 __'10,931,394' 271,600,777! 152,875,363! 162,876,462! 74,695,506! 12695 000 








Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 27 1915 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Recetpts at— bbls. bush. bush. bush. bush. 

New York....-. 358,000 1,654,000 384,000 658,000 56,000 

0 39,000 84,C00 58,000 58,000 17,000 
Portland, Me_.-_. 7,000 ll ae ”. igeteiin |) geauaetite 
Philadelphia __.- 28,000 436,000 219,000 399,000 1,000 5,000 
Baltimore---____- 31,000 454,000 868,000 ot _—ae 185,000 
New Orleans_*__ 29,000 670,000 23,000 Dt. sates  <uenda 
Newport News-_. 18,000 ee 80s ade TEED «antes. ‘cdudeo 
A Enis Gaels eseiceg:  delbese 
_ ee 16,000 Di! <enhtian! éceuue 
Montreal ......- 12,000 383,000 13,000 104,000 Se. anésas 
Total week 1915. 586,000 5,143,000 1,581,000 2,884,000 77,000 195,000 
Since Jan. 11915_ 5,127,000 53,931,600 16,234,000 18,621,C00 3274,000 3354,000 
Week 1914.____- 409,000 1,713,000 04,000 5,000 152,000 71,000 
Since Jan. 11914. 3,664,000 19,113,000 6,766,000 6,897,000 1996,00@ 546,000 





*Receipts do not include grain passing through New Orleans for fereign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Feb. 27 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, 

Exports from— bush. bush. bbls. bush. bush. bush. 

New York--_-..-- 1,381,084 254,233 180,720 551,718 99,303 
Portland, Me.... 165,000 —...... 7,000 DE teatan SOawaS Sedece 
ON oii ain cent 134,213 96,480 5,180 ES incised Gunes’ 
Philadelphia _... 746,000 94,000 100,000 39 ,000 Fe 
Baltimore-_-_..._- 508,984 1,061,342 Tee WEEE BOEED woccce cecace 
New Orleans_._. 602,000 25,000 7,000 DET L6¢805 ehbeeh. apades 
Newport News... 601,000 --..... , Se sticcu gnened eeedee 
Galveston.....-.- LCG Gee seskad i), jg’ weedaind sed¥ae daadoo 
ee 16,C00 14,000 ea er 





Total week____5,198,281 1,547,055 334,614 2,404,524 290,872 102,303 
Week 3936...... 2,067 ,467 30,779 139,297 135,323 -...--. 131,393 


The destination of these exports for the week and since 
July 1 1914 is as below: 











-Flour-—-—- ——_—— W heat Cern 

Since Since Stnce 
Week. July 1 Week. July 1 Weer. July 1 
Exports for week and Feb.27. 1914. Feb. 27. 1914. Feb. 27. 1914. 
since July 1 to— bbls. bbls. bush. bush. bush. bush. 
United Kingdom. -..125,431 3,740,373 721,025 93,190,251 503,153 1,559,C96 
de ncaneae 114,644 3,501,912 4,432,963 127224,148 967,454 13,925,479 
So. & Cent. Amer_. 32,510 1,C20,690 2,C00 2,854,524 4,825 853,707 
West Indies_.___-. 48,024 1,002,649 -_..... 33,883 66,599 1,389,161 

Brit. No. Am. Cols. 2,507 ne > -\pesaah ” —Samamh 2,000 10,7 

Other countries_._.. 11,498 217,916 35,293 507,082 3,024 

Weekhencccsed 334,614 9,543,423 5,198,281 223809,898 1,547,055 17,760,190 
Total 1913-14____-_- 139,297 7,944,700 2,067,467 137887 ,286 30,774 2,708,239 


The world’s shipments of wheat and corn for the week 
ending Feb. 27 1915 and since July 1 1914 and 1913 are shown 


in the following: 


































Pacific and Other Western Clearings brought forward 

from first page. 

February. Two Months. 
Clearings at 
Inc. or | inc. or 
1915. 1914. Dec. 1915. 1914. | Dec. 
$s $ % $ = % 
San Francisco- 185,148,712/186,386,081 —0.6| 401,473,570) 404,762,065, —0O.8 
Los Angeles_._} 75,003,106) 92,112,935; —18.6; 161,628,168} 200,341,203) —19.3 
Seattle. ._.__- 43,006,682] 45,173,995! —4.8| 90,336,766! 97,340,196, —7.2 
Portland -___. 42,423,417; 42,297,377; +0.3| 87,027,261) 91,199,276) —4.6 
Salt Lake City} 21,439,541) 21,752,383} —1.4| 49,083,767) 51,946,533 —5.5 
Spokane. .___- 12,890,652} 14,682,033; —12.4 28,636,028; 33,910,335) —15.6 
Tacoma...... 7,279,275| 7,956,769} —-8.& 15,140,085, 17,006,965 —11.0 
Oakland. ----- 13,287,345) 13,286,065} +0.0: 28,611,603; 28,807,204. —0.7 
Sacramento._./ 6,341,060) 7,362,614 —13.9 14,362,939, 15,914,502 —9.7 
San Diego.___| 7,383,85 8,315,926} —11.2} 16,031,762) 18,532,107) —13.5 
PD scaneud 3,541,956) 3,546,341) —0O.1 7,490,765) 7,454,817 +0.5 
Stockton ----- 3,217,855) 3,126,492) +2.9 7,084,707) 6,794,744 +4.3 
San Joge__.._- 2,332,244; 2,668,035) —10.6 5,212,780) 5,354,241 —2.7 
Pasadena-.- --- 3,303,007; 3,809,159) —13.3 7,105,124! 8,336,484 —14.8 
North Yakimaj 1,232,884) 1,315,184 —6.3 2,640,607: 2,996,949, —11.9 
ees 2,300,000, 2,677,849) —14.1 6°316 000 6,291,563 +0.4 
I hi aid 952,453) 988,837} —3.7 2,144,708) 2,102,757, +2.0 
ae 2,597,075) 2,784,802; —6.7 6,215,872) 6,150,030 +1.1 
Santa Rosa... -{ 830,517 897,763) —7.5i 1,856,507 2,123,403) —12.6 
|} 

Total Pacific}434 ,511,633/461,080,643, —5.8) 938,399,019'1,007,365,374 —6.8 
Kansas City. _|287,744 ,674/201,944,110| +42.5) 613,932,111) 454,063,525) +35.2 
Minneapolis -_/111,322,729) 84,858,018 +31.2| 228,688,375] 192,650,104, +23.9 
Omaha---...- 66,221,480) 67,511,016; —1.9} 144,831,154) 146,726,0S8| —1.3 
St. Paul...... 41,145,880) 41,316,079] A 90,305,472; 87,497,804. +3.2 
Denver _..-._- 33,431,618, 30,951,061} +8.0 72,268,342| 68,331,037 +5.8 
St. Joseph____| 29,385,612) 30,162,719] —2.6 €4 247,648 67 ,467,416| —4.8 
Des Moines-_--| 18,323,4€6) 21,055,674, —13.0| 28,394,923) 43,459,567) —11.7 
Sioux City..__| 11,207,146] 13,061,242] —-14.2} 24,399,422) 28,345,543: —13.9 
Duluth._...-- 13,888,888 11,565,348} +20.1) 30,575,441) 26,231,910 +16.6 
Wichita _-_---- 16,001,648} 12,220,901; +30.9| 32,931,035 27,221,430, +21.0 
Lincoln -.-.--- 7,798,729} 7,456,531] +4.6} 17,315,171) 16,477,176 +5.1 
Topeka _----- 5,906,312) 5,987,126) —1.4 12,241,217, 13,240,141 —7.5 
Davenport _--| 5,777,878} 6,585,788] —12.3, 12,150,677, 14,338,151) —15.3 
Cedar Rapids_| 6,476,853} 6,965,442) —7.q 13,236,045) 15,942,050 —17.0 
Colo. Springs-| 2,287,497) 2,360,450) —3.1 4,869,710 5,150,282) —5.5 
Pueblo. .._-- 2,307,966} 2,573,807) —'0.3 5,963,496) 5,863,202, +4.9 
IRs 6205466 3,765,031) 1,721,644)+ 118.7 8,822,341) 3,844,877 + 129.5 
Sioux Falle._-| 3,244,689) 3,342,036) —2.9 7,344,068) 7,424,697, —1.1 
Fremont ----- 1,429,226; 1,354,162) +5.5 3,589 630) 3,009 303, +19.3 
Waterloo... -- 5,735,741) 5,355,354) +7.1 12,072,278) 11,250,726 +7.3 
Helena - ...--- 3,632,152) 3,779,718} —3.9 8,421,792) 2,405,735 +0.2 
Billings ....-- 1,743,154) 1,639,872) +6.3 3,653,457) 3,666,438 —0.4 
Hastings .-_-- 726,634 709,461) +2.4 1,602,873) 1,520,948, +5.4 
Aberdeen---.-_- 1,789,367! 1,656,004) +8.0 4,065,540) 3,297,129 +23.3 
. pianece +769 ,066| 2,384,994) +16.1 5,599,337) 5,384,622) +4.0 
Grand Forks.-} 1,238,000) 1,206,00C} +2.7 2,741,000: 2,905,000 —5.6 
Lawrence --.-- 850,000) 892,825) —4.8 1,826,741) 1,931,945, —5.4 
Iowa City_-_-- 900,0 1,013,000! —11.1 1,939,931) 2,208,901, —12.7 
Tot .oth .West!687,051,436'571,631,372' +20.2 1,478,026 ,227/1,267,675,747 +16.6 

Week endi . " 
Clearings ai— ana Ma 
Inc. or 
1915. 1914. Dec. 1913. 1912. 
$ $ % s $ 

San Francisco- --. 45,304,959| 39,734,334) +14.0] 52,069,356 51,818,752 
Los Angeles. --.- 18,980,342; 21,000,000| —9.6| 24,279,395] 22,484,708 
errr 9,190,095 10,825,413! —15.1 13,745,591 10,838,510 
Portland ....... 9,304,851 8,758,495) +6.2 12,103,917 11,377,785 
Salt Lake City_- 4,676 366 4,936,601) —5.3 7,146,995 7,657,018 
COMNMO. occcces 2,748,228 3,027,208} —9.2 4,185,083 4,062,562 
Pn 66% nccn 1,602,051 1,757 ,580| —8.8 2,840,305 3,138,374 
a 3,189,457 2,706,222) +17.8 3,740,598 3,797,821 
Sacramento-__-__ 1,268,759 1,534,361] —17.3 1,456,197 1,382,000 
San Diego__.__-_ 1,746,488 1,676,711 +4.2 2,597,023 2,269,281 
| eo 685,555 773,210) —11.4 872,843 685,000 
Stockton ......-. 569,415 585,433) —2.7 748,112 709,703 
San Joee........ 539 ,262 474,336) +-13.7 705,438 612,818 
Pasadena tinea 857,405 803,476| +6.7 1,147,559 792,650 
—— Yakima. ia7 tae 287,754, +1.1 300,000 335,069 

ae 97, 200,000) —1.4 222,200 220, 
Long Beach... --. 469,955) Not incl. in |total. 7 “— 

Total Pacific._| 101,151,321; 99,081,134) +2.1] 128,160,612) 122,142,051 
Kansas City____ 63,871,493} 43,825,663] +45.7| 55,379,099) 46,906,646 
Minneapolis ____ 25,613,787 20,749,859) +23.4 25,013,433 21,360,456 
aan 16,103,477 16,001,372; +0.6 16,464,725 18,500,000 
= See 9,244,447 11,185,934) —17.3 11,772,229 16,729,585 
a 7,610,820 6,700,297; +13.6 9,635,910 8,743,980 
8t. Joseph______ 6,613,436 6,599,456) +0.2 7,645,924 7,750,487 
Des Moines.-_._-_ 4,243,830 5,463,218) —22.3 2,089 427 5,073,385 
Sioux City...... 3,245,967 3,272,372) +0.8 3,028,838 3,007 ,366 
ce 2,868,647 2,361,964) +21.5 3,226,962) 3,001,360 
, Paap 3,473,693 2,603,446) +33.4 2,854,688) 3,235,494 
RMON 6c ccccce 1,776,015 1,653,976| +7.4 1,822,673] 1,740,000 
;. —__ooe 1,293 ,000) 1,305,525, —0.9 1,345,474 1,556,696 
Davenport _____ 1,481,898 1,697,597) —12.7 2,058,405! 2,119,573 
Cedar Rapids__ 1,536,532 1,649,885| —6.9 2,036 ,423| 1,437,146 
Colorado Springs 436,860 625,000) —30.1 650,000 687 ,500 
ia 621,015 554,028} +12.1 563,561 619,187 
RE ea | 972,606 386 ,087/| +- 151.8 323,013 634,874 
Fremont ______- | 383,568 302,699} +26.8 250,608 434,634 
Waterloo_______| 1,374,308 1,201,670) +14.4 1,280,768 1,198,907 
CA s.6.n6 mé6.0s 783,419 783,138} +0.01 1,060,770 813,364 
Billings ..______ 353,32 367 ,636| —3.9 349,510 253,959 
Hastings _______ | 185,603 200,000} —7.2 250,000 265,127 
Aberdeen_______ 414,637 354,022); +17.1 484,649 291,194 

Total oth.West! 154,502,387! 129,845,024! +19.0! 153,587,099! 146,360,920 














































| 
Wheat. | Cern. 
Exports. 1914-15. | 1913-14. | 1914-15. 1913-14. 
Week. Since Since Week Sinoe Since 
Feb. 27. July 1. July 1. | Feb. 27. July 1. July 1. 
Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 
North Amer.|8,512,000/304,692,000| 200,£38 ,000| 1,849,000) 18,310,000) 1,371,000 
SD cntodl - dneaue 12,074,C00| 108,234,000) _____- 4,813,000; 10,403,000 
RE, aE | 2,347,C00 39,978,CCO| es 9,431,000; 19,312,000 
Argentina __|3,512,000) 16,151,000) 24,682,000 1,879,000| 112,710,000! 130,307 ,000 
SD anak Asande Ce Cn § <ccnsal doseteeal eeeatende 
ae 368,C00) 17,808,000) 25,728,000) -.----) .--.----] -..----- 
Oth. countr’s 76 1000) 5,353,C00 Seoeeeedl oisecs  esieaceal sedenthe 
Total ____!12468 000'367,421,000' 443,576,000 3,728,000! 145,264 ,@00! 161,393,000 








The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 























Wheat. | Corn. 
United | United 

Kingdom. Continent. Total. Kingdom. | Continent.| Total. 

Bushels. Bushels. | Bushcls. | Bushels. Bushels. Bushels. 
a ot Sec sesaebtnl dbddacue |48,520,000 gundseude Baavewee ,309 ,000 
Dn: GP aeive csaathnal. bpetaomat 43,760,000 in te oo seid * 5 eneseGe 22,465,000 
Feb. 28 oe: 27,008,000) 18,000,000 45,008,000) 2,627,000} 5,661,008) 8,288,000 
Mar. 1 1913-.-. 


23,088,000 28,040,000 51,128,000! 5,108,000! 10,304 ,000! 15,412, 





Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold 
at auction in New York, Boston and Philadelphia: 
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ia By Messrs. Adrian H. Muller & Sons, New York: P Ww. Books Closed 
ares. Stocks. Per cent.| Shares. Stocks. Per cent Name of C = oe a a 
40 Wederel Insurence....... 19 ; of Company. Cent. |Payabdle. Days Incluswwe 
2c en. --------- 1 25 South Seaboard Lumber, : 
"20 Bond & Mtge. Sona, 7 preferred -~....------------ $13 Cal Miscellaneous (Concluded). 
90 ois Giese 457 274 4-274% | Bonds. driie-| Ge 1% Ptee, eleaaes of ree. Se. 
10 Titis Guaraniae & 7 Co-“"364%4 | "84060 Arentpetizo Amer. 8. 8. °" | Canadian Locomite, wri aus }-——-—--) 1 ee nee 
0 Guaranty Fram Ca. --...- 58236 | | Oo. ineomes, apie $100 | Canadian Westinghouse quar.) (No. 41)--| 1  |April 10|Holders of rec. Mar. 31 
21 Chelsea ae ew 125 , gee ney 9 7s, Dec. “4 re OR ert | 1% |April 1|Holders of rec. Mar. 10¢ 
hang wan hte Lb. =. Sere Geeeee O.......+..0 ; . Corp., pf. (qu. ‘ : F 
20 a a Co. of Amer., $40,000 ony Pr Viaduct & Term. Chesebrough Snes Glieolace’ eauar )- an a 20 ay "e = a. hae 3 
oa a We st 4}4s_.......-.-----$14,000 Pati ae a ei oe Sige AG *SolMar. . 
mcee y Messrs. R. L. Day & Co., Boston: Chicago Telephone (quar.)------------- 2 Mar. 31 Holders of res Ser 31a 
es. Stocks. $ per sh.| Shares. Stocks. Childs Company, preferred (quar.) - ----- 1% |M . ‘ 
1 Mutual Nat. Bapk___--____- 10034 69 N. Bedford Gas & El. Lt $ "e700 Chino Copper (quar.)--- 50c. Mar’ a9 Ly ped 3 to Mar.10 
\:. }  —emerae 111%¢ | 45 3-5 Fall River Gas Works..10% Cincinnati & Sub. Bell Telep. (quar.)..... . far.13 to Mar. 16 
Ri Ry ge &% ‘all River Gas Works_-10%- 11% Cite } p. (quar.)-.--- 2% |\April 1)Holders of rec. Mar. 25 
2 k Mills_100-100%| 1 State Street Exchange---_-_---- C ens Gas of Indianapolis (No.11) ----- 3% \Mar. 27|Holders of rec. Mar. 11 
. raoeen Mig. Ce. etfe. dep__346%| 30 American Felt, pref-...------ = aoe & Sandusky Brew.. pref. (quar.)..| 1) |Mar.15 Holders of rec. Feb. 27a 
J Feeperel g. Co. CRS te: 34644 | 15 U. S. Envelope, common___-131% | ¢ “rs t, Peabcdy & Co., pref. (quar.) (No.9)| 134 |April 1)Holders of rec. Mar. 20 
30 Puget 8d. on ~s----- 105-1054 | 12 U.S. Envelope, pref__.. 10214-10214 | Go —— Power, preferred (quar.)---.-- 1% |Mar. 15|Holders of rec. Feb. 13a 
30 & r.,L.é& P., pref_ 92-03 4 Waltham Watch, pref___.__.- 80 onsolidated Gas (quar.)-----.-------- 135 |Mar. 15|Holders of rec. Feb. 10a 
sant —— Rakeng hha wt deendcanh 5-0 Lyman Mills................ 13 Coe at El. l.. & P., Balt.,com.(qu.)} 134 [April 1)---------- , j 
ee CL eee ees Oe eee _ es eee 3 |April 1). gE Rap ok 
Cont Jan, preferred (quar.)------| 1% |April 1|Holders of rec. Mar. 20 
Pe. Mesers. Francis Henshaw & Co., Boston: Gedsbesened a ae spr He Mar. 16 naaers wae net > 
St per 8 ares. Stocks. $ per sh. | Cresce a | ae ° ar. 1 
Dy ee ~~ 60% | 100-5 Fall River Gas Works... <i: | Slee Dane aids, dacass...- dae lad ime ot ee, tee 
nBY Messrs. Barnes & Lofland, Philadelphia: Diamond Mateh (quar.j..---...--- )---| 33¢ [Mar as|Holaers of ree. Feb a7" 
; : per sh. Bonds. Per cent. Ta..--.------------------------ 1 |Mar. ; ; ; 
mS Pails. Trust, 8. D. & I......- 725 |$1,000 West Penn Traction 5s... 81 Dominion Glass, Lid., pref. (quar.)------ 1% Aptii 4 Holders or ree. Mar 12 
0 Penney). Wire Glass......___ 75 1,000 City Gas Co., Norfolk, 1st Dominion Textile, Ltd., com. (quar.)-_.- 1% {April 1)/Holders of rec. Mar. 15a 
d re Assoc. of Phil., $50 each__310 OE OI i to a ei alt nS Dominion Textile, Ltd., pret. (quar.)----| 134 |April 15|Holders of rec. Mar. 31 
925 Germantown Pass. Ry_____-- 102% | 3,000 Phila. Newtown & N. Y. du Pont (E.1I.)de Nemours Pow., con (qu) 2 Mar.15|/Mar. 6 to ; M ; 1 3 
Finance Co. of Pa., 2d pref 104 RR. ist 38, 1942, guar... 7134 CUR GRIND... ccrcccasccecsccee 1 |Mar.15|Mar. 6 Ah 
5 Guarantee Tr. & &  mepepet 3,500 Lew. & Reedsville El. Ry. Preferred (quar.).--.-.------------- 1% |April 26 Aprii 16 to yet 
6 Nat. Bank of Nor. Liberties. “241 PE Pi BE ddwackadadetee Eastern Power & Light Corp., pref. (quar.) 1% |Mar. 15|Holders of _- ~ pb ae | 
os peg Rag $50 each__ ae 5,000 aeaee & Womels. Elec. 7 Sion common (quar.)..-.--- 2% April 1|Hoiders of rec. Feb. 274 
Oe oe eT a DOOR GTR ccnncccsunessanoonce ’ Feb. 
A; oat is — $50 each....-. 35 1,500 Sehiuytkil Elec. Ry. Ist 6s, Preferred (QUar.)...cncc.co- econo owe is April 1 Holders of a. Ay oe 
4 _ : usq. RR., pref....-- 34 MU. c6bencksbebcavnue 100 Electric Properties Corp., pref. (quar.)-.--| 1} |Mar. 10/Holders of rec. Mar 1 
7 neers & Sub. Ry. $25 each- 21 1,000 w likes-B. 3 Wyom. Vall. en mye Batt., com. & pref. (qu.)--| 1 April 1|Holders ot rec. Mar. 22a 
ee aaeeen rac. Ist 58, 1921_.....-.- eral Mining & Smelting, , : ; ; 
$ Fale, Beune, oom. O06 cask. BRE : : Galena-Signal Oil, common —. 3 |Mar.3i(Holdere of tec. Feb. 274 
== Preferred (quat.) .....-------------- ety ‘ : 
= Gamed Chated. t teae iM reo 31) Holders of rec. Feb. 27a 
7 IVIDENDS. General Electric (quar.) pen ae 2 Abr 13 Holders of ree. yun ave 
The following shows all the dividends announced for the —— Fireproofing, com. & pref. (quar.) 1% April 1 Holders P| rh + at] ae 
future by large or important corporations. Sete Wenn aaa Ga |S eee elles af tes. Yee 
Dividends announced this week are printed in italics. Goldfield Consoltdased Mines (quar.)....--| 10c. Apri 30| Holders 7 ree. Mar 31. 
ric . F.) Co., pref. (quar.).....-| 91% jApril 1/Hold 7 4 
Gren Dp olders of rec. Mar. 19 
meio Per | When Books Closed, pt Be nag hve Ly (quar.)-- at April 1|Holders of ree. Mar. 15 
anche om Gent. Pavatte| _Dayatactustee, | Hark Scnuifwch Mare tne) i Ga)-| "1s |Mar,31|ttolders ot fee. Mar. 20 
< 9 ee ° 7 4% ji e T DB ‘ 
Maliseeds (Secam). aan W.) Co., common (quar.)--| 24 |April 1)Holders of rec. Mar. iba 
Attantic Coast Line Co. (quar.).------- $1.50/Mar.10|\Mar. 1 to. Mar. 9 | Hendee Mfg mend (quar) e.6)....... 1% |April 1)Holders of rec. Mar. 15a 
a a. & Aieees Genet.) ........--.6..-- 2  |Mar. 31/Holders of rec. Feb. 27a | Hercules Powder SD me We. 6)-...--- 134 |April 1|Holders of rec. Mar. 20 
anadian Pacific, com. (quar.) (No. 76). 2% |April 1/ Holders of reo. Mar. 1a | Homesiake Mining (monthiy) (No. 485)... 65c. [Mar. 25 Soldies of res. Maer! 38 
cists abigendoneedestnes April 1|Holders of rec. Mar. 1 | 7 ; por . olders of rec. Mar. 20a 
Chicago Burlington & Quincy (quar. ) 2 Mar. 25} Holders MEETRAHORAL SAI... - . - - -—- -- -- =~ ~~~ 4 \April N 
ae : = aes ates, the 14 lApril 1|Mar.16 to | Mar. 31 
bee a8 = yes tere com. (quar.). an “— s|Heidere of rec. Mar. la fuecan 0 "Greta. —s-; Bi — i. fee 
ae \AD 1| Holders of rec. Mar. la ASN Be ee eee Se SSS SSO SS pr olders of rec. Mar. 20 
peseeeS ae SF ead sicamdies : 6 bmg 20 Holders of rec. Feb. 25a iocnds Can tak, Caan GOD. 1% Mar. 35 a 2 3 at 
(ciety 'Mar. 10| Holders of rec. Feb. : yoseo] Fi ar. ar. to Mar.1} 
Fonda Johnstown & Gloverse.. pref. @uj--| 153 Mar. sartaiies of sax’ Ble. 5 Lgeett & Myers Tobacco, pref. (euar.)....| 134 |April 1) Holders of rec. Mar. 1a 
Grand Trunk, guaranteed stock__...__- + 9 eset enemas a rd (P.) Co., common (quar.)------- 244 |April 1/Holders of rec. Mar. 16a 
a Rapid Transtt (quar.)_..--- 216 April 1) Holders of rec. Mar. 22a Praoreet GIG) 2-02 - coer nenenen-noe= 3 |April 1)Holders of rec. Mar. 164 
manens City Southern, pref. (quar.)-.-- -- 1 |April 15|Holders of rec. Mar. 31a | Mackay C one 22 ntn seSsibie tire 134 |April 1)Holders of rec. Mar. 16a 
Keokt x Des Moines. preferred. 2% aril sitietiees ot oon Saas te ied Gare Ge i (No. 39) 1} re 1| Holders of rec. Mar. 10a 
; S.M., . & pref... % |April 15|Holders of rec. M ee Sen a ee ales © © pril 1) Holders of rec. Mar. 10a 
Morin‘ Wenn coninonamae)--| 19 (ar 1] Moles of fc: Re, 27s | Mewen hal notioe Guar). vn--| 3 |Mur flere ors a. 
_Ft. W. - ’ 7. (quar... Aprii 6|Mar.14. to April 6 , ar. 31|Holders of rec. Mar. 6a 
mw... guaranteed (quar.)......-.-.-- 1% |April 1|Mar.14 to April 6 Le ee vag Bln ge ag Breweries, Ltd...| 0434 |Mar.31/Feb. 25 to Mar. 31 
renting Company pire Goat3| 1 (Mat 1a of ex. feb ata | Miettinen tua y'tser tO.) 1 (ABM UME I Abe 8 
, . -)----- April 8| Holders of rec. Mar. 2 , a> wee D ar.17 to Apr. 5 
ee ~~ cr Bend & Sou., common. aM Mar.15|Mar.11 to Mar. tH Mustogee Gas & Elec. “tw... 13 Mar. 15 Holders of fee, wee. ar 
Se ae ee Mar.15\Mar.11 to Mar.15 “ : -)----~-- 7 ar. olders of rec. Feb. 27 
Shion Fe Pacific Co. (quar.) (No. $4)-.-| 136 |April 1) Hosders of reo. Feb. 27a Se ee: cee. eee ited)! 33 |hter icles If Ge Pea ae 
n c, common (quar.)..---.--- 2 7 ; — of rec. Mar. 14 | National Fnamel. & Sipe. rel, aur). 1% 8 Mar. 31 Mar 12 co Mar.31 
referred . -....----.--------------- pr olders of rec. Mar. la . ar. ar. to Mar.31 
Wisconsin Central, preferred___......_- 2 April 1|/Holders of rec. Mar. 1la siationat Lead, common (quar.)..------ % |Mar.31|Mar.13 to Mar. 1? 
Street and Electric Railways. We ss Lead, pref. (quar.)..---.-.--- 1% |Mar.15|/Feb. 20 to Feb. 23 
American Ratiwaze, com. (quar.)...-..- 1% |Mar. 15| Holders of rec. Feb. 27a soettonah a enne conennne---- 144 |April 2/Holders of rec. Mar. 13 
Arkansas Valley Ry. L @ P.. pref. (eu.)--| 134 |Mar. 15|Holders of rec. Feb. 27 ate Pena tebew thes §0c.|Mar. 15/Holders of reo. Feb. 37 
r- = an Trac., L. & P., pref. (quar.)---| 13% |April })/Holders of rec. Mar.15 | New Y x At on ky ~~ enaeonam oe. [Sees Sorenson coe, Daas. 8 
Brocton Pah St Pro (No.Hai--| $,° [Mat 16 Holders of ree: Mar. 8a | New York rani ero 1% [Aan 25 tfolders of ree. Mar. ga 
» Deere April 1|Holders of rec. Mar. 9a et eeesaneceoe Dp Tolders of rec. Mar. 25 
Catraia Ry Powers prior ret. G@iat)| If [Abril t|Holders of rec. Mar 20s | Oo Ctiatat pray. Guar ).cc0-™--v-| 18 [Abr t/ Holders ot se: Mar fs" 
4 ee ere p 1| Holders of rec. Mar. 1 Se! See See ee STORES a D olders of rec. Mar. 15 
Columbus Ry. P.&L., pf. A (q@u.)(No.5)-| 1% |April 1)Holders of rec. Mar. ase “~~ = (quar.)....--.--------------- $1.25 |Mar.20/Feb. 27 to Mar. 14 
El Paso Elec. Co... com. (quar.) (No. 15).| | 2)4 |Mar. len 4 oe. Mer. 861 diate Oe .. $1.35 |Mar. 20/Feb. 37 to Mar. 16 
~ ee uthwark Pass. (quar.)...| $4.50 |Aprii_1|Holders of rec. Mar. 14 | Packard Mex pref. (quar) -.-----~-~--- 1% |Mar.15|Mar. 7 to Mar. 15 
a elena Gnas te. Co.,com. (No.12)| 34s oe: rp Holders of rec. Mar. 1a Senmuetenma | Wome E bones tan ntite. 5) an nee - ad 2 to Mar. 15 
Le ae Pee 4 : ‘ r 
ed Traction, common (quar.)..--| 1 April — be st =, ng Suiisdeiohie Mieeuts mame}. (quar.)... RL, April 1 im . pala pee 8 
Lene pipe a tet TO Ria ReAN --.--------|39%e.|Mar. 15|Holders of rec. Feb. 20a 
Manila Elec, RR. & Ltg. Corp. (quar.)..| 134 |April 1| Holders of rec. Mar. 184 oun y oe Warehouse & TVARy Cay.) FES ISS. FO, Serene os tes. Dee > 
cae rae TN EP Anenslienséneas 114 [April 1|Holders of rec. Mar. 25a | ~ Preferred ' common (quar.)......---- 234 |April 15) Holders of rec. April 1a 
educa —— Rye. » Com. (quar.).-.-..- 1 April 1| Holders of rec. Mar. 18a Quine 5 ned Sapte pean ee ete 1}§ |May 29/Holders of rec. May 1a 
Nor Ohio Trac ber “ag gy pe 1% |April 1|Holders of rec. Mar. 184 | Ratilway Steel-Spring, preferred (quar.) . - $1 |Mar. 29|Holders of rec. Mar. 6 
Recheser Ie. & ta ght, com. (quar.)--| 1 |Mar. 15|Holders of rec. Feb. 25a pee A 5 pring, preferred (quar.).-| 1% |Mar.20|Mar. 7 to Mar. 21 
Rochester Ry. & TAgh. pre. (quar.)-———-- iit |ner. iliethere of tee. Web. 100 | "Prete Gee e--] Fee Lee ieee of aoe, Se 
fen ps Pe Pass., Phila. (quar.)) $3 [April 1|/Holders of rec. Mar. 14 | Rubber Gonae hehe: a 194 |April 1)Holders of rec. Mar. 20 
Prewtes - hs cape (quar.)-.-..- 1% |April 1|Holders of rec. Mar. 16 Raket cans te (quar.)..------- 1 |Mar. 15|Holders of ree. Mar. 10 
Untted Light ° sist ove’, Guar)... 1% |April 1) ‘Holders of rec. Mar. 16 Sears.Roeb her -) (Wo. 64)..--------.- 1% |Mar. 15|Holders of rec. Mar. 10 
p sna = ean te ne ae: (quar.)-.--- 14 Aare 1 aeons of rec. Mar.15 | Sears. Roebuck ye — 1% ame : eer ee of rec. Mar. 15 
Gasceccacesesuce a Dp olders of rec. Mar. 15 . od . Jooceces D olders of rec. Mar. 1 
Untied Trac. & Elec. Providence (quar.)--| 144 | April 1 Mar.19 te Ber.14 | gmmesOnened 20 tee Serene os one. SES is. 
s RCP Cide ss seus on : Dp \Mar.23 to April oD wan en nnn nnn nn nn n- ar. 31)Holders of ° ° 
Wisconsin-Minnesota L. & P., pref. (qu.)-|_ 1% |Mar. 3|Holders of rec. Feb. 20a CO See See CNS, CU. GEERT)... 2 ee of ree. Mar 13a 
eum Trust Companies. gaa ten (quar.)....--~..---------- 2 April 1|Holders of rec. Mar. 134 
Union A ia eececcwecen-ssensccnne 6 |Mar. 31|Holders of rec. Mar. 24 | srandard ds Se Fy — eee 3 [April 1|\Holders of rec. Mar. 15 
Paswetabenacsossossescens 4 April 1 March 25 Standard Ot (Calif + quar.) ------- lg |Mar. 15/Holders of rec. Feb. 27@ 
American Beet Sua . 0 -e Standard Oil ornia) (quar. } (No.25)| 244 |Mar. 15)Holders of rec. Feb. 240 
Fn a cen, ugar, ak (quar.)(No.63)| 1% |April 1) Holders of rec. Mar. 17 Standard Oil ag (quar.)....... 4 April 1/Mar.16 to April 1 
Amer. Car & Oth By ok of ee 1% |April 1)Holders of rec. Mar. 174 | Standard On ot J. (quar.)-..-----.-- 5  |Mar. 15/Holders of rec. Feb. 19@ 
ner. Cor & TS.. 0am. (q.) (NO. 50)....| 34 [April 1|Holders of rec. Mar. 11a | Standard O11 (Ohio (quar een nn 2 Mar. 15/Holders of rec. Feb. 260 
American A seed (Ne. 64)-..--------- 1% |April 1| Holders of rec. Mar. lla Extra il (Ohio) (quar.)....--.------ 3 April i;)Mar. 6 to Mar. 24 
American M aa te (quar.)-...---~---~.- $1 |April 1|Holders of rec. Mar. 13a | subway Really (guar). 7777777777 3 |April 1|\Mar. 6 to Mar. 24 
Preferred a oom. (quar.)-- 144 April 1, Holders of rec. Mar. 16a Suibeioar i boo ta SSSR OH OSSHOZZESSSO 1% April 1| Holders fo rec. Mar. 22 
American Pn ae tie Service. Ist pref... 1% |April 1)Holders of rec. Mar 16a | swift & C ions Co., pref. (quar.)_...-- 1% |April 1)Holders of rec. Mar. 15 
merican phen ¢ Service, Ist pref_.- $175 Mar. $1 /Mar. to Mar.16 | Teras Saath gy SY a 114).....--.-- 1% April RB Holders of rec. Mar. 10 
erred ......--.-----.---- .|Mar.31/Mar.11 to Mar. 16 Jeon nnocnnenonen~ ar. 31) Holders of rec. 1 
American Radiator. common (quar 3 ‘ Mar. 31 ‘Mar.23 to Mar.31 pg ne a common (quar.)} 1 April 1)Holders of rec. Mar. 20a 
. ° : “ ar Feb. 25 to Mar. 4 )------------------- 1% |April 1)Holders of rec. Mar. 
Amer, Smelt, Securs., pref. 'A (quar.)...-| 144 |Aprii 1 Mar. 20 to Mar. 28 tors ty I yaaa 2° [April 1|Mar.17 to” Apri 6. 
American Re geek i... 1% |April 1Mar.20 to Mar. 28 U ited Cie Line........-.-..-------- 2% |Mar. 25|Holders of rec. Mar. 4a 
pat men , commen (quar.).......- 3 |April 1\Holders of rec. Mar. 13a | 77's Gypsum Stores of Amer., pf. (quar.)} 1% |Mar.15|Mar. 2 to Mar. 15 
——. US ROT 14 |April 1,/Holders of rec. Mar. 13a | ryan Oo neetad, pref. (quar.)..-.--------- 1% |Mar.31)/Mar.16 to Mar.31} 
Amerjean Sugar Refin., com.& pref. (qu.)| 1% |April 2 Holders of rec. Mar. 14 | ryan Coppe tdated Mining ---_-..--.---- 50c. |Mar. 31) Holders of rec. Mar. 13 
Ame can Sumatra Tobacco, preferred...| 334 |Mar.15\Mar. 6 to Mar. 15 tah Copper (quar.) (NO. 27)-.--------- 75c. |Mar.31/Mar. 13 to Mar. 16 
American Tobacco, preferred (quar.)....| 1% |April 1/Feb. 14 to Mar. 15 Western Electric (quar.)..-....~.------- 2 |Mar. 31)Holders of rec. Mar. 244 
Aventis Retains... ciabdameakipenen f. Mar. 15) ‘Feb. 20 to Mar. 2 et ae (quar.)-.------ : April 1)Holders of rec. Mar. 134 
brngddedeumanmeded far.10\Feb. 28 to Mar. 10 +)-+---+-------------- % |April 1)Holders of rec. N 
Beatrice ay oor gi common (special)..-| 7 | |Mar. 10| Holders of rec. Feb. 27 beg (F. W.), preferred (quar.).--| _ 1% |April 1) Holders of rec. Mar. 10a 
se ee pref. (quar). a n1%\April 1|Holders of rec. Mar. 16a on Gold (quar.) -.....-~------------ 7\%c. 'Mar.31'Mar.10 to Mar.14 
Borden's Cond. Milk., pref. (qu ee 1i4 ie es feet io hens x for this dividend. Less British income tax. ¢ Cor~ 
pe ee be ah a "Any ) Hs — us Mar. 2. te _ 15 yy Pageite in stock. f Payable in common stock. g Payable in scrip 
‘ : , Lia., tian ¢b|Mar. ) unt of accumulated dividends. 4 Transfers received 1 : 
Brooklyn Uoion Gas (quat.) (No. 86)..| 1% |Aprii 1{Mar.18. to Mar. 31 | oF before Mar. 17 will b Bi pa tienen Pore Bo 
Buckeye Pipe Line (quar.) $2 |Mar. 15 Holders of rec Feb. 20 | ferees. m Declared 7% te: a = ee ee 
Sncntntines cients ds . 15) \ ‘ : » Payable in quartert beg! 
Pas at Mt as | iB Har ote: Ma Boo | Rpg aaa gar fac nares eect Muah ak 
Pissied .'Mar. , u 
ar. 6 to Mar. 21 ~- y 3 0 ~ aa of — 18. 8s Declared 7%, payable in quarterly instal= 
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Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Feb. 27; 
totals since the beginning of the first week in January : 


FOREIGN IMPORTS AT NEW YORK. 


























For Week ending Feb. 27 1915. 1914. 1913. 1912. 
$ $ $ g 
DW - GO ova ocenecddisin 2,908 ,485 4,288,728 3,391,782 3,707,413 
General Merchandise---.---- 19,768,391) 17,444,366; 18,996,941} 19,008,879 
BORE s bec cuncdncddeaecte 22,676,876} 21,733,094) 22,388,723) 22,716,292 
Since January 1. 
Pr GER icccikehaekaccen 21,230,129} 34,106,153) 27,176,852) 24,710,610 
General Merchandise. ------ 120,289,214) 124,630,643) 138,717,995) 127,346,693 
Teel BS WesRas .<cscescc 141,519,343! 158,736,796! 165,894,847! 152,057,303 





ts» The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 27 and from Jan. 1 to date: 


EXPORTS FROM NEW YORE. 























Week ending Feb. 27 1915. 1914. 1913. 1912. 
$ $ $s $ 
Wor the WOOK. ok cnnadcccsan 21,292,662; 23,329,080) 16,835,264) 17,235,507 
Previously reported__.....-. 178,568,612) 141,575,172) 144,179,953) 114,438,271 
0 Rotel Ss weal... soccacias 199,861,274! 164,904,252! 161,015,317! 131,673,778 





The following table shows the exports and imports of 


and since Jan. 1 1915, and for th : , 
1914 and 1913: or the corresponding periods in 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































Erports. Imports. 
Gold. Since Since 
Week Jan. 1 Week. Jan. 1. 
$ 

CSOD SOURED 6 oon kanes aduvous whdiowad ft <a 577,500 804,573 
PN ile tne 3 din chases an cniia | ila a Retkebel . necacdlll Wee cane 
| ADEE Rees PR BLY | Re soahe £47 Sao ae acer 
Pe inhktcnnaccanaséanaded 481,250) 1,027,950 2,488 144,125 
Pn aninncdinsacecssdesesyeg! > fagaell | tibetan 7,296 799,976 
er a 32,350 607 ,350 103,300} 1,041,364 
RES CRs ecninteseeccéa}) Mead: snamecen 48,116 09 ,643 

(eee eee 513,600} 1,635,300 738,700| 3,289,681 

, kIT Fe 2,105,256) 15,571,123 79,021; 2,361,620 

2) ree 1,250,000] 29,057,182 143,578| 2,887,105 

Silver. 

eee 567,889) 5,914,204) —_...__ 755 
Cane. cucheokseacideasdecaae 235,000 TL. . Seadeal. dtcathe 
Cc cnacucdcdabucanwenetaey! Wathen hethanuel ' cactciiel ck ataa 
Se ers 498 4,607 400 55,337 
Dict ti cswwcKnasaduweedhokeh . > obcaedit.. a wwamete 13,958 21,758 
PE SG bie cncdwivcceone! “ aeaead 39,579 26,600 479,857 
et CORN vn wiccccnuesvend)  -eeanen 4,410 6,932 216,210 

CO 8 a ee 803,387} 6,668,800 47,890 773,917 

SE Sida tlukiweccucwho stun 737.718} 6,381,342 122,998} 1,888,181 

fe 703,480' 8,842,170 58,274! 1,771,801 





Of the above imports for the week in 1915, $1,435 were 








specie at the port of New York for the week ending Feb. 27, | American gold coin and -.._. American silver coin. 








The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on February 27: 


The statement indicates a loss of 3.7 million dollars in the cash resources, mainly of the Western banks at Chicago, Kansas City and Minneapolis. 
‘The gold resources of the banks show a decrease of 2.9 millions, Naga 9 nag Kansas City reporting the largest losses for the week. The New York 
bank reports a gain of about $600,000 in its gold reserve and a gain of about $200,000 in its total cash reserve. Loans and discounts show an increase 
for the week of about 2.7 million dollars. The three Southern banks, Richmond, Atlanta and Dallas report over 75% of the total amount of commercial 
paper held by all the banks. About 1.9 million dollars of seogoonegs was bought by the New York, Philadelphia and Boston banks during the past 
week. As this paper matures only with 60 to90 days, the propers on of short-term maturities is smaller than in previous weeks, the percentage of 30-day 
paper showing a decline from 4 % to 37 4%, and that of 60-day paper from S970 to a little over 34%. Over 1 million dollars of the entire amount of 
paper held by the banks is agricultural and live stock paper, maturing after 90 days and discounted mainly by the Dallas, San Francisco, Chicago and 
t. Louis banks. The amount of investments shows an increase for the week of 2.1 million dollars, warrants as well as U. 8S. bonds on hand showing 
larger totals than the week before. Of the total, 4,406,000 of U. S. bonds on hand, reported by six banks, Chicago alone reports $3,125,000, a gain 
of $250,000 for the week. Additional pre of warrants are reported by the New York, Boston, Richmond, Chicago and San Francisco banks, the 
total of this class of investments exceeding 13 million dollars. Aggregate deposits show a gain of 4.9 million dollars, the larger gain of 6.4 million dollars 
reported by New York, Dallas and San Francisco banks be offset by losses shown for Chicago and Kansas City. 
The Federal Reserve agents report a total of Federal Reserve notes issued to the banks of $27,590,000, an increase of 2.2 millions‘for the week. 
Of the total amount issued—about75% is secured by gold and lawful money on Le Aege with the reserve agents. The banks report as their outstanding 
circulation a total of $22,957,000, the difference between the two totals represent the amount of reserve notes in the vaults of the banks. The net 
liability of the banks on account of their outstanding circulation is given as $5,328,000. 


STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS OF THE UNITED STATES OF AMERICA 
AT THE CLOSE OF BUSINESS FEBRUARY 26 1915. 




















RESOURCES 
Feb. 26 1915. Feb. 19 1915. Feb.11-12°15. Feb. 5 1915. Jan.291915. Jan. 22 1915 Jan.151915. Jan. 8 1915. Dec. 311914. 
Gold coin and certificates-------------.~~. $248,909,000 $251,808,000 $259,256,000 $256,217,000 $235,905,000 $239,662,000 $236,516,000 $232,553,000 $229,069,000 
Legal-tender notes, silver certificates and 
te. Subsidiary coin....--.--------------- 29,085,000 29,887,000 22,117,000 22,641,000 20,882,000 18,747,000 16,228,000 17,997,000 26,578,000 
Total ~~ --cnrcnnennnnnnacecneocce= $277,994,000 $281,695,000 $281,373,000 $278,858,000 $256,787,000 $258,409,000 $252,744,000 $250,550,000 $255,647,000 
Bilis discounted and loans: 
Maturities within 30 days.....-------- $7,656,000 7,721,000 7,884,000 7,714,000 $6,331,000 $6,833,000 $6,049,000 $4,410,000 $4,632,000 
Maturities within 60 days----~.-------- 7,102,000 6,909,000 6,126,000 5,945,000 4,903,000 4,089,000 4,344,000 3,686,000 4.215.000 
es Other -.-..------------------------- 5,711,000 3,132,000 3,080,000 2,761,000 2,721,000 2,140,000 2,049,000 1,780,000 1,746,000 
BERD cosdannagesscccscooneooces $20,469,000 $17,762,000 $17,090,000 $16,420,000 $13,955,000 $13,062,000 $12,442,000 $9,876,000 $10,593,000 
ERVOTEREEED « - «non nnn non nc nn coon na e= 417,000 15,314,000 15,546,000 14,704,000 13,180,000 $10,434,000 9,173,000 6,467,000 255,000 
Due from Federal Reserve banks: Items in 
® WM transit ----.------------------------ 8,088,000 2,766,000 4,462,000 5,419,000 7,421,000 9,142,000 7,595,000 6,249,000 ......._. 
All other resouroes..-..~----------------- 7,765,000 8,917,000 6,551,000 6,823,000 10,891,000 13,491,000 15,144,000 14,159,000 11,349,000 
SPR PO «p-cnnencsocnrons $331,733,000 $326,454,000 $325,022,000 $322,224,000 $302,234,000 $304,538,000 $297,098,000 $287,301,000 $277,844,000 
LIABILITIES. ° 
Capital paid in-...-.--.----------------- $36,669,000 $36,056,000 $35,841,000 $35,123,000 $20,440,000 $18,432,000 $18,075,000 $18,058,000 $18,051,000 
edi teehee Sel et ay 290,336,000 285,468,000 284,996,000 284,101,000 279,516,000 284,193,000 277,185,000 267,389,000 b256,018,000 
Federal Reserve notes in circulation (net 
amount)....--.~--------------------- 25,328,000 4,930,000 4,185,000 3,000,000 2,278,000 1,913,000 1,838,000 01,854,000 3,775,000 
Total Mabilities-—-—-- ----..-~--~- $331,733 ,000 $326,454 ,000 $325,022,000 $322,224,000 $302,234,000 $304,538,000 $297,098,000 $287,301,000 $277,844,000 
Gold reserve against net Habilities.b--..... 86.6% 87.5% 91.1% 91.0% 86.0% 86.5% 87.1% 88'5% 88'2% 
Cash reserve against net Habilities.b_---..-- 96.7% 97.9% 98.8% 99.0% 93.6% 93.3% 93.1% 95.3% 98.4% 
Cash reserve against Mabilities after setting 
aside 40% gold reserve against net 
amount of Federal Reserve notes in 
circulation -b_.....------------------ 97.7% 98.8% 99.7% 99.6% 94.0% 93.4% 93.5% 95.7% 99.3% 
Feb. 26 1915. Feb. 19 1915. Feb.11-12°15. Feb. 5 1915. Jan.29 1915. Jan.221915. Jan. 151915 Jan. 8 1915. Dec. 311914. 
a) Federal Reserve notes in circulation... $26,172,000 $24,632,000 $20,106,000 $18,702,000 $17,679,000 $17,106,000 $16,804,000 $16,530,000 $16,027,000 
Deduct: Gold and lawful money in hands 
of Federal Reserve Agents for re- 
tirement of outstanding notes--.-_. 20,844,000 19,702,000 15,921,000 15,702,000 15,401,000 15,193,000 14,966,000 14,676,000 12,252,000 
Net liability of Reserve Banks upon 
outstanding notes... ----- ..-. $5,328,000 $4,930,000 $4,185,000 $3,000,000 $2,278,000 $1,913,000 $1,838,000 $1,854,000 $3,775,000 
(b) After deduction of items in transit be- 
tween Federal Reserve Banks, viz. $8,088,000 $2,766,000 $4,462,000 $5,419,000 $7,421,000 $9,142,000 $7,595,000 *$6,249,000 $7,930,000 


* Corrected figures. 
WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE [BANKS AT CLOSE OF BUSINESS FEB. 26 1915. 
































| Boston. | New York. Phtla. | Cleveland. |Richmond.| Atlanta. | Chicago. | St. Louis. | Minneap.| Kan. City| Dallas. | San Fran, 
RESOURCES. $ $ $ 8 $ $ $s $ $s $ FJ $ 
Gold coin and certificates... --. 15,724,000) 98,991,000) 15,262,000) 18,431,000) 8,845,000} 3,613,000/33,159,000/ 10,141,000) 10,185,000 10,642,000) 7,540, 16,376,000 
Legal-tender notes, silver certifi- 
cates and subsidiary coin....| 2,970,C00| 15,334,000) 5,567,000 704,000 50,000} 1,914,000} 304,000| 975,000 45,000! 558,000) 657, 7,000 
Ry a peaaes 114,325 ,060/ 20,829 ,000/ 19,135,000) 8,895,000) 5,527,000/33 ,463,C00/ 11,116,000) 10,230,000) 11,200,000} 8,197, 16,383,000 
Bills discounted and loans---.-. 308,000} 2,230,000; 511, 772,000; 5,550,000} 5,289,000) 831,000) 647,000 319,000} 359,000) 2,574, 1,079,000 
EEE on 3 oc ocenneopanin | 626,000} 6,903,000) 1,565,000) 920,000 Wee savceas 4,755,00C 55,000} 1,050,000; 515,000) —._-.. 991,000 
Due from other F. R. bks.—net. ee Oe 8,946,000 bf ee SA ee. < maiseksh§ «eéincetl ~-tndeell . ladies 
All other resources...........- 311,000 30,000} 663,000 125,000 10,000 17,000} 2,930,C00| 1,384,000 157,000; 443,000 958,000 437,000 
Total resources. .........- '19,939,000 132,734,000) 23 ,881,000/ 21,256 ,C00| 14,492,000) 10,833 ,000| 47,575,000 17,566 ,CO0/ 11,756,000) 12,517,000)11,729 ,00018,890,000 
LIABILITIES. 
Reserve deposits. ..........--. | 16,093,000) 126 ,096 ,000/ 19,730,000) 17,048,000) 8,362,000) 5,400,000/43,172,000 15,715,000) 8,793,000) 9,559,000) 7,434, 12,934,000 
Due to other F. R. banks—net__| 612,000) -.......)  ----.-] 9 ------ 1,435 ,0CO] 1,800,000; ......) «<«--- 1,334,000/ 1,103,000; 1,704, 3,357,000 
Rederal Reserve notes in circu- | 
lation—net amount........- |g ewesen| saccnnn- ea re ee ee Rae | ikea: sineaeel . ceepacl « seaeee EEE 
Capital paid in..............-. 3,234,000} 6,638,000) 4,151,000) 4,031,000) 2,182,000) 1,577,000) 4,403,000 1,851,600) 1,629,000) 1,855,000) 1,919, M 2,599,000 
Total Iiiabiities............. '19,939,000! 132,734 ,000!23,881,000! 21,256 ,000' 14,492,000! 10,833,000'47,575,000 17,566,000! 11,756,000! 12,517,000 11,729,000 18,890,000 





























Statement of New York City Clearing-House Banks and Trust Companies.—The following detailed statement 
shows the condition of the New York City Clearing-House members for the week oe’. February 27. The figures for the 


_ banks are the averages of the daily results. In the case of the totals, actual figures at the end of the week are 
so given : 7 
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NEW YORK WEEKLY CLEARING-HOUSE RETURN. 






































































































































































































































| 
CLEARING HOUSE Nat .Bank Nat .Bank| Federal 
MEMBERS. Captial. Net Loans, Notes | Notes | Reserve Excess Nattonal 
Proftis. | Discounts, Legal [reserve | (not due from Net Net Bank 
Week Ending Investm'ts,| Gold. | Tenders.| Stloer. | for State | counted Reserve | Demand Time | Circula- 
Feb. 27 1915. (Nat.Banks Dec.31) é&c. Instttu- | as Depostis. | Deposits.| tion. 
(COs omtited.) (State B’ks Dec. 24) tions). reserve). tortes. 

Members of Federal Average. | Average. | Average. | Average.| Average. Average. . |Average.| Average. | Average. | Average. 
Reserve Bank. < $ $ $ $ $ 3 $ 3 $ $ 3 
Bank of N. Y., N.B.A_-.| 2,000,0| 4,480,9 27,480,0) 1,800,0 29,0 Bs dks eis , fae =? | | ie 24,525,0 417,0 799,0 
Merchants’ Nat. Bank__ 2,000,0;| 2,006,5 24,327,0| 1,054,0 182, Lee . ddce<s See ©: GOA. bose .wdcces » FY 2,000,0 
Mech. & Metals Nat.--| 6,000,0| 9,408,0| 21,350,0| 7,380,0 514,0} 4,356,0) --.-.--. } 68) ~~ 258) 6.3416) -.<...- 87,631,0| 1,799,0| 5,000,0 
National City Bank__--| 25,000,0| 34,503,9| 221,249,0) 51,914,0) 32,172,0; 6,774,0, --.---- 212,0| 424,0) 28,901,0) -.---- 274,152,0 325,0| 3,563,0 
Chemical National Bank} 3,000,0; 7,785,3) 33,017,6 907, 741, GM Swxce 73.0| 15,0) 32064) ...-... ST SIGG). . sncsua 449,0 
Merchants’ Exch. Nat-.-|} 1,000,0 762,3 9,132,0 580,0 194,0 SOL Heddins | 7 een | eee 8,608,0 74,0 496,0 
Nat. Butchers & Drov-. 300,0 68,0 2,061,0 63,0 37,0 SAE ceddevbus Te. aatdnel. . Bee eéecan 1,688,0 170,0 50,0 
American Exchange Nat.| 5,000,0| 4,769,8| _59,503,0) 2,727,6 cl ae” 177,60}. 80} 6,366.0) ...... 56,764,0 692,0| 3,677,0 
Nat. Bank of Commerce 25,000,0 16,480,5 158,678,0 10,525,6 3,298,0 7,729,0, wo eeee 84,0 Bima 143,522,0 men -ee 5,200,0 
Chatham & Phenix Nat_| 2,250,0) 1,371,8} 24,251,0) 1,491,6 584, 794,0| ----.- 130,0; 29,0) 1,761,0) -.-..- 24,163,0 94,0} 1,199,0 
Hanover National Bank) 3,000.0) 15,228,6) 88,091,0) 9,507,0) 2,052,0) 5,268,0) IMO... . 188)--46208 8) . ~.«-.- TX Se eee 305,0 
Citizens’ Central Nat.-_| 2,550.0 393, 24,543,0; 1,136,0 107,60} 1,204,C) S10) 58,0) 11,7754) ~...<.- 20,969,0| 1,348,0| 1,655,0 
Market & Fulton Nat__} 1,000,0) 1,971,5 8,931,0 857,60 758,C 743,0) Cl «seeeg) —. SERA <-ag-. TAG A  micemsa 168,0 
Importers’ & Traders’..| 1,500,0| 7,508,7 29,763,0 930,0) 1,103,0 913,0 ne oi > eel ad 25,356,0 500,0 50,0 

National Park Bank___-| 5,000.0) 15,002,0) 104,643,0) 7,058,0) 1,308,0 3,585 ,0) eee. | eee 100,001,6 345,6| 3,580, 
East River National-_--- 250,0 64,7 1,972,6 61, 58,0 145,0, 18,0 I: \ cinta ute aoa Lee. Loccng 50, 
Second National Bank__| 1,000.0} 3,009,9| _15,553,0) _1,202,0 311,0 GUE, meer 00,0 13,€ a yey 685,0 
First National Bank..-.| 10/000/0) 21,595,1| 121,316,0) 18,353,0) 1,264,0) 3,553,0)  ------ 72,0 5,0} 9,444,0} -..--- iy Py 0 ee 5,077,0 
Irving National Bank..| 4/0000) 3,653,0) 48,555,0) 5,586,0) 1,383,C} 3,594,6) ------ 44,0 89,0) 4,316,0) ------ 54,457,0 265,0 ,140,0 
N. Y. County National- "500.0; 1,902,5 9,696 ,0 494,C 189,0 ff 144,0 3,0 ao SY oe 200,0 
Chase National Bank__-| 5,.000.0| 9.172,3| 124,876,0| 12,335,0) 3,222,0) 4,136,0) ------ 312,0 62,0} 10,307,0} .----- 139 ,729,¢ 600,0 450,0 
Lincoln National Bank-| 1 /000,0| 1,822,0| 14,581,0 972, 627,0 890,0) ------| 134,60 8,C} 1,040,0) --..-- 14,588,0} -.---- 820,0 
Garfield National Bank-| 1,000.0) 1,227,6 8,353,0 978,0 354,0 oY ae 55,6 4,0 MEE cesses SMA  cccanc 350,0 
Fifth National Bank_--- "250.0! 404,8 4,283,0 75,0 93,0 | Ba WOM). - é sees cP eee 4,485,0 18,0 250,0 
Seaboard National Bank! 1,000.0| 2.733,4| 26,349,0) 2,658,0 Cin SN newnce 69,0 10,0}. 3,361,0) ...... 8 ibe 405,0 
Liberty National Bank_| 1,000.0! 2,.760,4| 27,89,0 709,0 395,0| 2,827.6) ------ 20,0 ft ek YY ie 28,713,0| 1,250,0 500,0 
Coal & Iron Nat. Bank_| 1,000.0! 38,7 6,698,6 667 ,0 141,0 lh ———E Sj a 609,0] -.--.- Care  i<ea<- 400,0 
Union Exch. Nat. Bank. 1,000.0, 966,3 9,775,0 140,0 198,0 633,0; ----.- an) weeded PETA | sacaws 9,038,0 96,0 400,0 
Nassau Nat., Brooklyn.| 1,000,0| 1,103,9 8,318,0 203,0 199,C) 432,0| ------ 34,0} .-...- J) 7 7,536,0 13,0 267,0 
Totals, avge. for week|112,600,0 174,795 ,6| 1,335,243,C| 142,362,0| 53,807,0) 58,606,0  ------ 2,339,0 914,0/113,886,0) --.--- 1,365,864,0; 8,006,0) 39,255,0 
—_———— | —————|— j . } 
Totals, actual conditio|n Feb. 27, ------ 1,338,940,0/141,700,0; 53,394,0) 59,409,0| -.---- 2,628,0 740,C | 113,666,0;  ..-_- 1,369,125,0| 7,865,0) 39,118,0 
Totals, actual conditic|n ee 7 |1,327,104,0)139,626,0) 55,409,0) 60,368.0, -....- 2,748,0 1,052,0 111,696,0 snr diagislas 1,356,627,0| 7,977,0| 39,415,0 
Totals, actual conditio!n Feb. 13| 1,331,544,0| 133,356,0| 56,292,0| 62,872,0) --...- 2,189,0 955,0|)113,293,0} .....- 1,360,379,0| 7,531,0| 39,464,0 
Totals, actual conditio'n Feb. 6| ------ |1,315,647,0) 136,288,0| 56,743,0| 63,094,0)  -.--.- 2,743,0 965,0'112,645,0) ...... 1,347,253,0| 7,095.0) 40,694,0 
Totals, actual conditio|n Jan. 20) ------ |1'306;678,0) 128,510,0|) 57,524,0| 60,522,0; -.-.-.- 3,865,0 88,0] 108,286,0} -..... 1,329,000,0| 5,837,0| 41,439,0 
| | a lee ba ee sn ‘ie eee 
State Banks. | | } 
Not Members of | 
Federal Reserre Bank. | | } 
Bank of Manhattan Co_| 2,050.0) 4,867,6 39,700,0| 8,270,0 786,0| 1,279,0 Se Secden at ° ~eeactael” Gtaiden Se |. cake.” abe 
Bank of America ____.- 1,500,0| 6,328,8) 29,233,0) 3,180,0) 1,962,0) 1,442,0 SeRME- s60nesl 400006] nagdecel> obawee , To * Bees Ges ae ee 
Greenwich Bank... -- 500.0| 1,124.2 10,034 ,0 8£6,0 167,C| 706,60 DERG. «evseul semead | 2 See 10,623 ,0 Fe ana 
Page Bank........<«-« 500,0| 1,004,7 4,937,0) 281,0 741,0) 205,0) DG ancucct - susvedel <aesaenl, sate SRSA sashes! ebcenn 
People’s Bank_____..-.- 200.0 460,7 2,080,0) 195,0 149,0) 101,0 ia tredéaal .euendél | wacaneel’ sees 2,297,0 TOG dmasun 
Metropolitan Bank-___-_- 2,000,0| 1,827,2 12,412,0) 867.0 489 ,0) 463,0 c° Z_-_ se res Bakrey DEERE wcsaael, anosee 
Cérn Exchange Bank.--| 3,500.0) 6,979,3 69,523,0} 6,080,0} 2,199,0) 3;922,0| 1,503,0; ---...} -..-.. 3;000,0} ....... Sea —~ccancek ames 
Bowery Bank ..._..-.-- 250.0 778,7) 3,606 ,0) 287,0 22,0} 59,0 Lf ae ae 194,0 131,0 fF an Fe 
German-American Bank 750,0 691,6 4,685 ,0 535,0 264,0 74,0 [aan  Ksesteh. abdhow , tee SMM; cwéniinl cache bel 
Fifth Avenue Bank ----- 100,0; 2,227,1) 14,573,0) 1,535,0 741,60 780,0) DOM wWeiecpl prbéatl ; «ahaa «deeds BMGT) cccducl aeceue 
German Exchange Bank 200,0) 820,7') 3,517 ,0) 486 ,0 42,0 147,0 EE abases! \dannas 192,0} 950,0 >) ee eree sae 
Germania Bank-- - ----- 200.0 999,0| _5,760,0; — 600,06 125,0 150,0 Ue ee ee eee BAM asevas $706.0)... cncno)  censne 
Bank of the Metropolis_| 1,000.0) 2,110.5) 12,406,0) 1,286,0 298,0 888,06 ME, Sidceel acnesel  sasksal sugeed TE MUE. sccesel sannen 
West Side Bank___.._-- 200.0 714,7) 4,£17,0) 0 252,0 145,0 EE <sadeanl | seusas WOO kann Pe eee oe eee 
N. Y. Produce Exch._--| 1,000.0 856,1/ 10,830,0) 1,631,0 590,0 596,0) Li or aero foe eee eee 38.0790) 04457)" 4easye 
Dente eee ..6.4-~..-- 1,500.0 687,0 17,265,0; 1,098,0 409 ,0 684,0 SEE. pedeasl «odes Fo ' Po 18,968 ,0 SA abaeas 
Security Bank__...-.-- 1,000.0 301,8 10,047 ,0) 602,0 87,0 318,0 SD. 6Sa seed! nodaed 552,0|} 1,709,0 C2003) BSUS. cvcdss. 
Totals, avge. for week| 16,450,0| 32,779,7 2F5,225,0! 28,114,0' 9,330,C} 11,959,0) 3,913,0) -...--. 7,0| 6,046,0' 2,790,0) 266,595,0' 3,277,0) ----.. 
Totals, actual conditio|n Feb. gF|  ------ 254,328,0 97,375.01 9,271,0| 11,201,0| 3,800,0; ---..-- 7,0| 6,205,0| 2,627,0| 262,800,0 
Totals, actual conditio|n Feb.20, ------ 255,473,0| 28,685,0; 8,804,0) 12,700,0, 3,971,0| --.-.-- 8,0 »183,0| 2,544,0) 266,103,0 
Totals, actual conditio|n Feb. 13) ------ 257,769,0| 30,719,0| 9,031,0 x 11,0) 6,088,0| 2,552,0| 270,886,0 
Totals, actual conditio|n Feb. 6| ------ 256,474,0| 30,864,0| 7,762,0 20,0; 6,099,0) 2,667,0| 270,946,0 
Totals, actual conditio|n Jan. 30) ------ 255,233,0| 31,245,0| 7,990,0 21,0) 5,912,0) 2,820,0| 270,719,0 
Trust Companies. 
Not Members of 
Federal Reserve Bank. 
Brooklyn Trust Co... 1,500.0) 3,349,0 27,398,0| 1,282,0 246,0 540,0 ae 12,0} 1,104,0| 2,729,0 22,077,0| 3,920,0) -.-.... 
Bankers Trust Co___.-- 10,000,0, 12,451,5, 146,517,0) 12,321,6 21,0 571,0 8,0} --.... 13,0; 6,410,0)10,258,0) 128,192,C) 21,865,0) -..... 
U. 8. Mortgage & Trust! 2, 0) 4,226,9| 41,395,0| 2,898,0 87,0 95,0 162,0| ------| ------ 1,571,0| 4,611,0 31,410,0} 8,526,0) -..... 
Astor Trust Co_______- 1,250,0' 1,038,8| 20,135,0! 1,297,0 19,0 133,0) SEE. «xdesal <aetewn 706,0; 1,591,0 15,798,0 050) <..-.. 
Title Guarantee & Trust| 5'000,0| 11,652,1/ 33,851,0) 1,631,0 150,0 154,0  aeaibaas 10,0 984,0| 5,065,0| 19,679,0 662.0) ...... 
Guaranty Trust Co-_.--| 10,000,0| 21,360,8| 215,621,0| 13,181,0 925,0) 1,591,0. Tat. <<<sebl | eccuell 7,717,0| 8,846,0) 154,353,0| 19,089,0) --.... 
Fidelity Trust Co____-- 1,000,0| 1,330,3 7,291,0 391,0 138,0 90, Pe? . ésceehl | soda 292,0| 407,0 853 ,0 Lee. Satie 
Lawyers Title Ins. & Tr_| 4,000.0) 5,083,2 20,628,0' 1,032,0 182,0 61,0 Sa ecceés 3,C 619,0| 787,0 12,387,0 if eee 
Columbia Trust Co...-| 2,000.0) 7,094,1 61,109,0| 3,224,0 104,6 615,0)  * err: 3,0} 2,145,0) 2,942,¢ 42,890,0| 15,633,0; -..... 
People’s Trust Co__.._. 1,000.0; 1,376,7 17,965,0) 1,191,0 97,0 233 ,0 SEG access 8,0 866,0| 1,527,0 17 ,344,0 err: 
New York Trust Co_.__| 3,000,0| 11,647,6 45,214,0; 3,355.0 184,0 94,0) Be costshl §éedees 1,626,0| 4,494,0 32,499,0} 3,350,C) ---... 
Franklin Trust Co_...- 1,000.0} 1,036,9 14, _54,0 563,0 271,0 123,0. SE Socal -becked 571,0| 751,0 11,416,0| 2,213,0) -..... 
Lincoln Trust Co__._-- 1,000.0 545,2 10,772,0 638,0 54,0 210,0 St sseast 13,0 482,0| 706,0 2,644,0| 1,089,0); -..... 
Metropolitan Trust Co.| 2,000.0) 6,123,4 32,972,0| 1,894,0 346,0 381,0, ' * eae: 6,0; 1,257,0) 1,687,0| 25,147,0 en  eeesas 
Broadway Trust Co_...| 1,500,0 875,2 13,992,0| 1,035,0 74,0 456,0 SEBM cncesk 10,0 705,0| 2,492,0 14,093,0 Gas eantacu 
Totals, avge. for week| 46,250,0| 89,191,7| 708,914,0| 45,933,0) 2,898,0) -5,247,0) 3,310,0; --.... 72,0| 27,055,0/48,893,0| 542,782,0) 86,350,0) -..._- 
Totals, actual conditio|n Feb. 27} ------ 704,236,0| 46,354,0| 3,231,0} 4,751,0, 3,008,0, -...-- 65,0] 26,803,0|55,787,0| 537,777,0| 87,610,0}  ...... 
Totals, actual conditio'n Feb. 20} ------ 704 ,371,0| 46,004,0| 2,003,0| 4,276,0| 3,330,0) -.-... 81,0) 26,608,0/47,364,0| 533,322,0) 86,735,0) -..... 
Totals, actual conditio|n Feb. 13] ------ 698,066,0| 48,440,0) 2,615,0| 4,544,0 3,330,0) -..... 114,0| 26,685,0|41,062,0) 535,596,0| 82.297,0) -..... 
Totals, actual conditio|n Feb. 6) ------ 690,542,0| 48,304,0; 1,718,0| 3,883,0| 3,217.0) -...-. 95,0| 26,146,0/46,668,0| 525,779,0| 81,912,0) -..... 
Totals, actual conditio|n Jan. 30) ------ 671,313,0| 49,140,0| 3,133,0) 8,726,0 3,594,0) -.-... .0| 26,163,0/51,221,0) §22,812,0| 81,242,0)  ..... 
———_ ——— ——__ SSS —————————ES,.|$s_ oO S=_|_<E == 
Grand Aggregate, avge_|175,300,0| 297,767 ,0| 2,299 ,382,0/216,409,0) 66,035,0) 75,812,0| 7,223,0| 2,339,0 999 ,C| 146,987 ,0/51,683,0/2,175,241,0) 97,633,0| 39,255,0 
Comparison, prev. week + 10,790,0) +2,385,0) —603,0|—3,146,0| —2°6,0) —351,0} —98,0|+1,880,0|+73420) +11,375,0)+2,235,0) —209, 
Grand Aggregate, actual) condition|Feb. 27- 2,297,504,0/215,429,0 65,896,0| 75,361,0, 6,808,0| 2,628,0 812,0) 146 ,074,0/58 ,414,0/2,169,702,0| 98,746,0| 39,118,0 
Comparison, prev. week + 10,556 ,0) +1,114,0/ —320,0;—1,983,0 —493,0| —120, —329 ,0) + 1,587,0| + 85060) +13,650,0| +749,0|) —297,0 
Grand Aggregate, actual) condition|Feb. 20. 2,286,948,0|214,315,0 66,216,0| 77,344,0 7,301,0 2,748,0| 1,141,0)144,487,0|49,908,0|2,156,052,0| 97,997,0| 39,415,0 
Grand Aggregate, actual) condition|Feb. 13-|2,287,379,0\212,515,0| 67,938,0| 80,265,0 7,433,0| 2,189,0| 1,080,0)146,066,0\43,614,0/2,166,861,0| 93,122,0| 39,464,0 
Grand Aggregate, actual) condition|Feb. 6- 2,262,663 ,0)215,456,0 66,223,0| 80,341,0| 7,579,C| 2,743,0| 1,080,0)144,890,0)49,335,0/2,143,978,0| 92,303,0| 40,694,0 
Grand Aggregate, actual| condition|Jan. 30-_|2,233,224,0|208,895,0| 68,647,0| 84,249,0, 8,771,0| 5,865,0 913,0)| 140,361,054 ,041,0|2,122,531,0| 90,377,0| 41,439,0 
Grand Aggregate, actual) condition|Jan. 23_)2,212,213,0|197,781,0| 70,247,0| 84,385,0| 8,213,0| 4,154,0 825,0| 144,742,0/51,567,0/2,098,038,0) 88,926,0) 42.542,0 
Grand Aggregate, actual! condition'Jan. 16.!2,197,408,0'192,866,0) 68,743,0: 80,832,0 9,151, 4,007,0 708,0'139,800,0' ...... 2,059,263,0' 89,853,0' 42,946,0 
STATEMENTS OF RESERVE POSITION. 
| 
Averages Actual Figures. 
} 
Inc. or dec. | Inc. or dec. 
Cash reseroe| Reserve in Total * Reserve Surplus Srom Cath reserve| Reserve in Total aReserve Surplus Srom 
in vault. |depostiaries| reserve. requtred. reserve. |previous wk.|| tmeault. |depostiartes| reserve. requtred. reserve. |prevtous wk. 
Members Federal $ $ $ ¢ s * x < ¢ 2 < 
Reserve Bank__|254,775,000) 113,886,000) 368,661,000) 246,255,820 122,405,180} —917,860)| 254,503,000) 113,066 ,000/ 367,569,000 246,835,750 120,733 ,250,—-1,774,040 
State Banks-_----- 53,316,000} 6,046,000) 59,362,000) 47,987,100, 11,374,900) —989,580)| 51,647,000) 6,205,000) 57,852,000, 47,304,000; 10,548,000 —1,896,460 
Trust companies_-.| 57,388,000) 27,055,000) 84,443,000! 81,417,300; 3,025,700) +214,450|| 57,344,000! 26,803,000) 84,147,000) 80,666,550) 3,480,450 + 1,257,750 
es, | | 
Total Feb. 27__|365,479,000) 146,987,000) 512,466 ,000| 375,660,220) 136,805,780|—1,692,990||363 ,494,000| 146,074 ,000| 509,568,000 374,806,300) 134,761,700,—2,412,750 
Total Feb. 20_-_/367,139,000) 145,107,000/ 512,246,000 373,747,230 138,498,770| —402,050)|365,176,000) 144,487 ,000/ 509,663,000 372,488,550 137,174,450|\—2 ,698 ,900 
Total Feb. 13-_/368,688,000| 144 ,328,000|513,016,000|374,115,180|138,900,820|\—4 ,000,340)/368, 151,000) 146,066,000 /514,217,000 374,343,650) 139,873,350|\—4,118,230 
Total Feb. 6--/370,257,000) 142,805 ,000/513,062,000/ 370,160,840 142,901,160) —825,860||369,599,000/ 144,890,000) 514,489,000 370,497,420) 143,991,580} —268,350 
Total Jan. 30--|368,206,000) 139,586,000) 507 ,792,000| 364,064,980 | 143,727,020) +5,434,910)|370,562,000) 140,361,000 | 510,923,000 | 366,663,070) 144,259,930) + 1,237,140 
Total Jan. 23../355,438, 143,363 ,000| 498,801,000 360,508,890! 138,292,110 +9 ,643 ,300||360,626 ,000| 144,742,000| 505 368,000 362,345,210 143,022,790) +7,051,780 
Total Jan. 16_.'345,084,000' 137,195,000'482,279 ,000' 3&3 630,190 128,648,810 + 14108 230''351,592,000' 139,800,000! 491,392,000 355,420,990! 135,971,010' + 15291 200 






































* This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the Federal Reserve Bank it 
includes also the amount of reserve required on Net Time Deposits, which was as follows: Feb. 27, $400,300; Feb. 20, $381,300; Feb. 13, $373,950; Feb. 6, $322,850; Jan. 
30, $288,700; Jan. 23, $268,200. 

a This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the Federal Reserve Bank it 
includes also the amount of reserve required on Net Time Deposits, which was as follows: Feb. 27, $393,250; Feb. 20, $398,850; Feb. 13, $376,550; Feb. 6, $354,750; Jan. 


30, $291,850, Jan. 23, $286,850. 





THE CHRONICLE 


In addition to the returns of “State banks and trust com- 
panies in New York City not in the Clearing-House” furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this 
classin the wholeState. Thefigures are compiled so as to dis- 


792 [Vou. 100.: 


The State Banking Department reports weekly figures 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, and these are 
shown in the following table: 

SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 








NEW ~— ten eer post yoann arnernrc S ailienendion tinguish between the results for New York City (Greater New 
ee.  .. weubeseawnceudl a3e0 64a 700 rsh 736,800 York) and t hose for therest of theState, as per the following . 
GON ota erncrcrrrccreee S4e104-400 Ine. “154.300 | For definitions and rules under which the various items 
igen oben ae a iain 7h 651/258/300 Dec. 4,997'500 | ate made up, see “Chronicle,” V. 98, p. 1661. 


Deposits, eliminating amounts due from reserve de- 
positaries and from other banks and trust com- 
panies in New York City, and exchanges 

Reserve on deposits 

Percentage of reserve, 27.4% 


The provisions of the law governing the reserve require- 
ments of State banking institutions were published in the 
“‘Chronicle’’ March 28 1914 (V. 98, p. 968). The regula- 


566,432,700 
143,074,700 


Inc. os 


Dec. 


agacses 1,117,2 
7,055,000 










































































































































































RESERVE. * . ° ® 
State Banks —-Trust Companies-— | tions relating to calculating the amount of deposits and what 
gE ee $10,839,000 11.77% $43,367,000 10.10% ‘ ; ; ; 
Deposits in banks and trust cos... 12,730,600 13.82% 76,138,100 17.73% deductions are degre svete wi yt worse ag org phy oN 
be stags 1 . * . 
, Oo ee ee $23,569,600 25.59% $119,505,100 27.83% were given in t ad ones pr ( »P ) 
. : STATE BANKS AND TRUST COMPANIES. 
The averages of the New York City Clearing-House banks 
. . . | ' 
and trust companies, combined with those for the State banks State Banks Trust Cos. | State Banks | Trust Cos. 
ies i i i Week ended Feb. 27. | outside of outside of 
and trust companies in Greater New York City outside of the | eens i cr . a. ||Qreater N.Y |arexter N.Y. 
Clearing House, compare as follows for a series of weeks past: - - | . . 
COMBINED RESULTS OF BANKS AND = COMPANIES IN Capital as of Sept. 12_-_- ae 67,300,000) 10,758,000 ll, ss 4 
GREATER NEW YOR er - 702, 200 
We omits ethers tn all shese fewres, Surplus as of Sept. 12....| 39,119,300; 151,148,900) 13,894,000) 11, 
7 Wa os ore Loans and investments__ 330,972,400) 1,165,506,900) 132,005,300} 191,012,300 
Total Enitre Change from last week.| —1,610,800} +9,4 25,800) —102,100 +- 257,800 
Week Ended—| Loansand | Demand Other Money | Reserve on a | 
Investments | Depostis. Specte Money. | Holdings.| Depostts. | Gold ......-.-.-------- oe MR SS ere Bere ree 
— —- Change from last week- —869,400 I  <sicnocedel daaacbnene 
$ $ $ £ | $ $ 
Te, . Geena 2,727 ,144,8 | 2,510,353,2 | 305,509,9| 90,093,1 | 395,603,0| 608,010,0 | Currency and bank notes) 25,408,800) 15,280,900) Pee eee en 
ee: 2,739,891,7 | 2,525,517,5 | 303,984,6| 86,175,0 | 390,159.6 | 602,362,3 Change from last week - —515, 200) + 1,958, se énsedédinll sassageeen 
Se 2,736,668,6 | 2,527,814,4 | 303,090, 86,774,8 | 389,8€5,2 | 605,680,7 ha 
Dec. 26..... 2,741,417,1| 2,537,104,2 | 305,702.3| 83,229,3 | 388,931,6|611,698,5 | Deposits._......----.-. 412,857, 700 1,305,576, 500, 137,587,600} 197,819,400 
aus Metaes 2,744,806,5 | 2,560,108,2 | 303,354,2| 83,404,1| 386,758,3 | 607,295,8 Change from. last week - | —8,790, £00) + 8,422, 400) —144,900} —1,542,400 
SR. Bisduc 2,745,614,3 | 2,580,567,9 | 301,574,0; 85,177,0| 386,751,0 | 602,350,5 | sel 
G06, Tadaes 2,749,071,9/| 2,606,658,9 | 312,482,9| 87,061,4! 399,544,3 | 629,276,2 | Reserve on deposits__--_- 92,203, 800 260,960,200) 23,682,200 25,361,300 
Jam, Basu<s 2,764,600,2 | 2,644,972,0 | 321,086,7| 88,585,8 | 409,672,5 | 650,606,3 Change from last week_| —2,382,100' +2,097,400 + 24,800} —1,405,100 
GOR. Deiasce 2,.775,955,6 | 2,664,534,5 | 333,163,7| 89,077,3 | 422,241,0 | 660,446,2 2 } 
Tens Beosse 2,810,842,7 | 2,699,873,7 | 338,596,1| 85,552,6 | 424,148,7 | 658,143,6 | P. C. reserve to deposits_) 26.5% 25.7% | 19.3% 15.4% | P| 
. — See 2,.839,130,1)| 2,726,179,4 | 336,982,7| 84,868,8 | 421,851,5 | 653,867,9 Percentage last week --~ 26.9% 25.7% 19.3% 16. 0% | 
, = aoe 2.844,507,9| 2,728,181,5 | 336,932,2| 84,242,4/) 421,174,6/| 662,375,7 
Pen. Blssoss 2,860,024 ,7 | 2,741,673,7 336,325,4 83,359,6 | 419,685,0 | 655,540,7 + Increase over last week. - Decrease from last week. 
RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING-HOUSE. 
{ { | | 
CLEARING Net Nat. Bank|Nat. Bank!| Federal | Reserve | Excess 
NON-MEMBERS, | Capttal. | Proftis. Loans, | Notes (Re-|Notes[Not| Reserve with |Due Srom| Nattonas 
Discounts, Legal | serve for — Bank Legal | Reserve | Net Net Bank 
WeekBEnding Nat. banks Dec. 31 Invest- Gold. | Tenders.| Stlwer. | State In- ay Depost- | Depost- | Demand Time Ctreu- 
Feb. 27 1915. State banks Dec. 24/| ™énts, &c.| | Stteutions) Reserve]. Reserve;. | tartes. tartes. | Depostis. | Depostts.| lation. 
Members of Average. | Average. | Average. | Average. Average. | Average. Average. | Average. Average. | Average. | Average. | Average. 
Fed’l Reserve Bank. $ $ $ $ 3 $ $ $ $ $ 
Batt'y Park Nat. B’k 200,000 128,106 1,820,000 97, 000, 64,000 Geen. tetade Be «assess 200,000) ...... 1,712,000 17,006] 195,000 
First Nat. Bk., Bklyn 300,000 670,600) 4,607,000) 111,600 33, SIR éconcu 13,000) 13,000} 523,000; 203,000) 4,157,000} - ..-.-- 300,000 
Nat. City Bk., Bklyn. 300,060 579,200} 4,947,600 175,000 64,000; 131,000; —-.---- | 23,000) 11,000; 613,000; 166,000) 4,946,000} -—- .-___-. 119,000 
First Nat. Bk., Jer. C. 400,000) 1,259,100 yy es 214,000; 271,000 >= | Qi Sasees 898,600|2,114,000) 4,288,000) --..-.-.- 394,000 
Huds’nCo.N.BkK.,J.C. 250,000 800,800! 3,585,000) 91 ,000) 20,000} 62,000) --.-.-.-- 93,000 2,C0C; 266,000) 582,000} 2,215,000; --_.__- 195,000 
First Nat. Bk., Hob’n 220,000 670,300 5 .€29,000; 111 ,000) 23,000, 48, 000) eocimmae 19,000; 2,000} 315,000) 534,000) 1,929,000/2,505,000| 216,000 
SecondNat.Bk.,Hob’n 125,0C0 291,400) 4,021 000) 61 ,000) 42,000) TE. | wesess 7,C00) aan 224,000 297,000 1,868,000)1,772,000 99,000 
ae ee 1,795,000] 4,398,500) 28,569, 000 860, 000) _ 517,000 543,000| ___..-} 201,000! 28,000/ 3,039,000 8,896,000|21, 21,115,000/4,294,000| 1,518,000 
—= SSS — Oo ——— | —-- —— | —————— i= ————_ | —————— =O — = 
State Banks. 
Not Members of the | j | | | 
Federal Reserve Bank. | | 
Bank of Wash’n Hgts. 100,000 360,600! 1 ,819,000 68,000 8,000 50, 000) be Ae  . Reena | 94,000 a? RG. er ae 
Century Bank...-...- 500,000 477,800} 7,806,000, 585,000) 125,000) 218, 000; 273, SE eet ~ eee 506,000; 323,000) 8,426,000 oe 
Colonial Bank --....-. 400,000 731,700) 7,151 000} 296,000! 178,000 439.000) 34,000 169,000; ccaewd 458,000! 367,000) 7,637,000} -.....| --.-..- 
Columbia Bank-~-..-- 300,000; 694,700) 6,515,000) 406,000 28,000; 310,000' 7 5,000 aides weneae 408,000; 217,000} 6,809,000) -....-} --.... 
Fidelity Bank.-_..-.- 200, 183 ,000 1,132,000 $9,000 9,000 30, "000! Cet 8 wscees 0 aaa 61,000} 135,000) 1,013,000} -.....| --.... 
Mutual Bank.-__.---. 200,000 478,500) 5,478,000! 515,000 45,000, 107,000; 87,000) ------ Dame 321,000) 773,006) 5,358,000} 369,C00); --_-_- 
New Netherland Bank 200,000 288,400! 3,410,000; 143,000 31,000; 130,000)  .. <a eeacee 206 ,C0O ,000| 3,441,000 87,000} --...- 
Yorkville Bank -- - - -- 100,000 514,000) 5,107,000) 358,000) 90,000) 154, 000) DEA. coven te 327,000} 488,000) 5,443,000} -..-.-} -..... 
Mechanics’ Bk., Bkin| 1,600,000 727 ,500| 16,089,000; 683,000; 151,000) 572, 000! 262, ‘000 CF) ae | 999 ,000/ 1,085,000| 16,652,000} 811,000) —-  -_- 
North Side Bk., Bkin 200,000 186,900} 3,044,000 159,000, 38,000) 101,000 GE . nsenda oeeeea | 192,000 81, »204 ,000 Oe 
| ee 
WOO sakessanecee 3,200,000; 4 643, 2180 pc inc 3,312,000, 703,000/2, iit, 000) | _987, 000) _ 362,000) e cowhiikes |3,572,000 3,789 ,000|59 ,360,000}1,297,000|  _ ..._- 
Trust Companies. bethet i: ie fp . is yO is em ‘ - ee ik Dy pa, a wy ta Ht pe ees eee 
Not Members of the | | 
Federal Reserve Bank. ; | ~ | | 
Hamilton Tr.Co., Bkn 500,000, 1,020,700) 6,901,000) 512,006 16,000) 19,000) SCL . asskas 2,000) 286,000)1,458,000|) 5,727,000} 559,000) --..._. 
Mechan. Tr.,Bayonne 50,000 317,300) 3,453,000 80,000 | 76,000; 29, 000 23,000; ------| 68 —_ 461 000) 1,356,000}2,036,000} -._-_- 
| | | — 
Se kebbactiebans 550,000) 1,338,000) 10, 354, Ae 592,000) 2,000) 95 ,000) 80,000 23,000] 2,000! 354, C00) 1,919, 000) 7,083,000}2,595,000) -.._.. 
——— ———————— | a | | — ———aooooqQOCh———__—_ = | | —— 
Grand aggregate- --_-- 6,145,000 10,380,600 96, 474, 000/4, 764 ,000/ 1,262,000| 2,749, 000) 1, 067 ,000| 586,000, ~~ 30, 600) 6,965 ,000/9 ,604 000/87, 558, 000}s 8,186,000) 1,518,000 
Comparison, prev.wk.| ........| ........ + 127,00€| —72,000) onal 000) +24 000, —75 .000| +43,000) —__.--.| | +370000| -1712000} +8,000| +56,000! —1, 
Excess reserve, | $203,470/\increase | | 
Grand ager'te Feb. 20} 6,145,000) 10,380,600/ 96,347 ,000/4,836,000/ 1,303 ‘oools 2,725, 000. 1,142, 000) 543,000 30, 000) 6,595 ,000| 113 16 000/87 ,550,000)8,130,000/ 1,519,000 
Grand aggr’te Feb. 13) 6,145,000) 10,380,600/96,169 ,000!4,797 ‘000/1, 300,000'2,660, 000) 1,095,000; 644,000) 30, 000) 6,541 ,000/9,911,000/86,740,000/8 662,000) 1,520,000 
Grand ager’te Feb. 6) 6,145,000! 10,380,600|96,971,000/4,872 ,000/ 1,237, 000) 2,550, 000) 1,130, 000) 498,000) 21,000/6,561,000|8,751 *000| 86,684,000/8,218,000| 1,523,000 
Grand ager’te Jan. 30) 6,345,000/10,776,900|95,601,000/4,810, 000) 1,310, 1000/2, 682,000) 1, 142,000 659 ,000! 20,000 6,444,000 9,804,000 85,581,000 8,058 ,000/ 1,518,000 
Grand ager’te Jan. 23 6,845,000) 10,864,100/95,332,000/4,858 000, 1,310 000) 2,692,000) 1,480,000) 323, 000! 18,000 6.706,000|10630 600/85,667 000 8,074,000| 1,530,000 
! | we 










































































Philadelphia Banks.—Summary of weekly totals of Boston Clearing-House Banks.—We give below a sum- 
Clearing-House banks and trust companies of Philadelphia: | mary showing the totals for all the items in She Boston Clear- 
We omtt two ctphers (00) tn all these figures. ing-House weekly statement for a series of weeks: 
BOSTON CLEARING-HOUSE MEMBERS. 
Capttal | | Change from 
| oe | oe oe oe Feb. 27°15. prevtous week. Feb. 20 '15.\Feb. 13°15. 
; | ; ; | ; ; Cc iroulstion. - =~ Re eT | $9, 367, 000 Dee. $2,000 $9,369,000) $9,364,000 
ee 103,684,3 | 397,010,0 3,3: 9 ‘ 52.08 Loans, dise’ts & investments_ 235 5,117,000 Inc. 1,141,000 233,976 ,000/233,830,000 
a eters 103'684°3|306'929.0| on'onn’ 0| 422" 276'0| Ia ais'o| iad era's | Individual deposits, incl.U.S. i179. :218,000 Ine. 2,966,000 176,252,000) 175,235,000 
a 103,684,3 | 393,452,0| 75,010,0 | 431,039,0| 12,178,0| 131,233,4 | Due to banks----.--.-.-._. 85,237,000 Dec. 2,585,000, 87,822,000) 83,296,000 
is. Missesuet 103,684,3 | 303,545,0| 78,158,0| 434,191,0| 11,789,0| 178,636,7 | Time deposits. «-—— = - | 5,706,000 Ine. | 338,000, 5,368,000] 4,884,000 
} pe 103,684,3 395,052,0 79, 909, 0) 437 ,435, 0! 11,647 0! 151,220.0 Exchanges for Clearing House 12,918,000 Ine. 1,325,000, 11,593,000 11,695,000 
[ eas 103,684,3 393,671,0 82.966.0 438.174,0 11,592.0 150.965.1 Due from other banks-_--.--- 24,676,000 Dec. 1 233 ,C00, 25,909,000 23,983,000 
SE, Mi chiaeen 103,684,3 | 394,575.0 84,437,0 | 438,966.0| 11,554.0| 144,309.4 | Cashreserves__.-._.-...--_| 20,651,000 Dec. 728,000) 21,379,000) 21,309,000 
le ete eta 103,684,3 | 395,604,0| 85.162.0 | 443.310.0| 11.562.0| 168.439.7 | Reserve in Fed. Reserve B’k-| 8,910,000 Inc. 134 :000) 8,776,000} 8,679,000 
oe, ee 103,684,3 | 307: 425.0| 87.508.0) 445.806,0 11.521.0) 120.041.2 Regerve with other banks__-| 32,560,000 Inc. 504,000) 32,056,000} 28,814,600 
Feb. 20.-..-_-- 103,684,3 | 402,966,0| 90,514,0 | 458,620,0| 11,510,0| 163,893,9 | Reserve excess in bank_- -_ - 8,128,000 Dec. 721,000} 8,849,000] 8,781,000 
Feb. 27........ 103,684,3 | 404,622.0! 91,485.0'458,793,0 11.510,0| 124,701, | Excess with reserve agents. - , 511,000] 19,526,000] 16,286,000 
, ron eet S** | excess with Fed. Reserve B’k! 2,648,000 Inc. 137,000! 2,511,000! 2,415,000 
a Includes Government deposits and the item ‘‘due to other banks’’ (Feb. 27. 

$132,598,000): also “Exchanges for Clearing House” (Feb. 27, $12,676,000), Due Imports and Exports or the Week.—See second page 

from banks Feb. 27, $52,367,000. preceding. 
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Bankers’ Gazette. 


Wall Street, Friday Night, March 51915. 

The Money Market, &c.—Nothing of a domestic charac- 
ter seems worth mentioning in view of developments in 
Europe and the diplomatic correspondence reported. If the 
Allies succeed in stopping all shipping into and out of Ger- 
many and in taking possession of Constantinople, it does 
not seem likely that the war can go on indefinitely. When 
the Kaiser said at the beginning that Germany would con- 
tinue the struggle if necessary ‘‘to the last man and the last 
horse,” he evidently had not taken into account the possi- 
bility that all supplies from outside might be cut off; and 
yet, this possibility and the naval operations now in progress 
in the Dardanelles have given rise to a more or less general 
hope that the end of the war is nearer than it recently seemed. 
For the foregoing or other reasons the security markets have 
been strong throughout the week, although sales of bonds 
of foreign ownership have continued large. The volume of 
business in stocks has, however, been unusually limited. 
As a result of the hope in some quarters that a way will be 
made for Russia to market her supply of wheat and also that 
the proposed blockade of German ports will become effective, 
both wheat and cotton have suffered a severe decline in this 


market. ; : , 
Home news is, as hinted above, relatively unimportant, 


and there is practically nothing new in the industrial situa- 
tion. As was expected, the output of iron during February 
was much larger than in January, it being 59,813 tons per 
day, against 51,659, a gain of over 15%. The financial 
event of the week attracting attention was the Bank of 
England’s statement showing a decrease of over $19,000,000 
in its gold holdings and a shrinkage of its percentage of re- 
serve from 30 to 2534. Only a small part of the difference 
in gold holdings is accounted for by transfers to this market 
within the period covered. We have received this week, 
however, $600,000 from Ottawa, $750,000 from London, 
$300,000 from Copenhagen and an engagement of $750,000 
from Japan. 

The business community, including practically all depart- 
ments, feels a sense of relief since the adjournment of Con- 
gress, and efforts to adjust affairs to the changes which the 
enactment of many new laws make necessary will now oc- 
cupy more or less of the time and thought of a considerable 
part of every branch. 

The open market rate for call loans on the Stock Exchange 
on stock and bond collaterals ranged from 1% to 2%. The 
rate on Friday was 134@2%. Commercial paper closed at 
34@3\%% for sixty to ninety-day endorsements and prime 
four to six months’ single names. Good single names 
4@44%. 

The Bank of England weekly statement on Thursday 
showed a decrease of £3,879,453 in gold coin and bullion 
holdings, and the percentage of reserve to liabilities was 
25.71, against 30.09 the week before. The rate of discount 
remains unchanged at 5%, as fixed Aug. 13. The Bank 
of France shows an increase of 1,444,000 frances gold and 
1,152,000 franes silver. 

Foreign Exchange.—After a continuance of the recent 
depression early in the week, the market for sterling exchange 
stiffened towards the close as a result of the less free offering 


of bills and reports of the establishment of credits for Lon- 
don bankers in the New York market. 


To-day’s (Friday's) actual rates for sterling exchange were 479%@ 
479% for sixty days, 4 80% @4 81% for cheques and 4 81 5-16@4 81% 
for cables. Commercial on banks nominal.and documents for payment 
nominal. Cotton for payment nominal and grain for payment nominal. 

There were no rates for sterling posted by prominent bankers this week. 

To-day’s (Friday's) actual rates for Paris ers’ francs were 5 314% @ 
5 28% for short. Germany bankers’ marks were nominal for long and 
82% for short. Amsterdam bankers’ guilders were 39% @39}< for short. 

Exchange at Paris on London, 25f. 37 %c.; week's range, 25f. 37c. high 
and 25f. 40\c. low. Exchange at Berlin on London, not quotable. 

The range for foreign exchange for the week follows: 





Sterling, Actual— Sixty Days. Cheques. Cables. 
High for the week. _.4 79 48 4. 481% 
Low for the week__.4 78 4 79 11-16 480% 

Paris Bankers’ Francs— 

High for the week... ---.- 5 27 5 26 

Low for the week... —_-- 5 29% 5 28% 
Germany Bankers’ Marks— 

High for the week... --.-.- 82% 83 

Low for the week... .......... 81 11-16 81 13-16 

Amsterdam Bankers’ Guilders— 

High for the week... -.---.. 40 40 %-1-16 
Low for the week... --..-.--. 39 13-16 39 15-16 


Domestic Exchange.—Chicago, 5c. per $1,000 premium. Boston, par. 

St. Louis, par bid and oe asked. San Francisco, 30c. per $1,000 

remium. Montreal, $7 pe $1,000 premium. Minneapolis, 30c.jper 
$i ,000 premium. Cincinnati, 10c. per $1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board this week include $11,000 N. Y. State 4%s at 108% 


to 10814; $21,000 N. Y. Canal 414s at 10834 to 108% and 
$58,000 Virginia 6s deferred trust receipts at 56 to 584. 

Sales of railway and industrial bonds have continued to 
increase in volume, exceeding those of last week by over 
$1,000,000. Prices have advanced, owing undoubtedly to 
a general feeling that the naval situation abroad will bring an 
end to hostilities sooner than a few weeks ago was thought 
possible. Although a wholesome degree of caution is shown 
by investors, a list of 20 most active issues shows a gain in 
17 and a loss in only 3. This is the more remarkable in view 
of the fact that sales in this department, apparently for 
foreign account, have been heavy; the traceable amount 
aggregating $2,145,000, not including foreign-owned bonds 
held in America, sales of which cannot be estimated. 

Among the exceptional features, Missouri Pacific 4s head 
the list with a gain of 4 points, U. S. Realty & Impt. 5s three 
points, and several other issues show a gain of from one to 
two points. On the other hand, Distilling Securities Corp. 
5s have declined 31% points and a few other issues are frac- 
tionally lower. 


United States Bonds.—Sales of Government bonds at 
the Board are fimited to $7,000 4s reg. at 109% and $1,000 3s 
coup. at 10134. For to-day’s prices of all the different issues 
and for yearly range see third page following. 


Railroad and Miscellaneous Stocks.—The stock mar- 
ket has been somewhat less active than last week, but gener- 
ally firm, and substantial addition made to the advance in 
prices then referred to. Reasons for the better feeling in 
financial and investment circles are mentioned above. 
These may, of course, change at any moment, and a good 
deal of caution exists. 

To-day’s market has been the most active of the week, and 
in many cases an advance of from 1 to 2 points was recorded 
during the session. 

As a result of the week’s operations, a considerable list 
of active stocks closes from 2 to 5 points higher than last 
week. The railway list was led by New Haven with an 
advance of 5% points. St. Paul and Reading are 3 points 
higher, and Northern Pacific, Baltimore & Ohio, Lehigh Val- 
ley and Third Avenue from 2 to 3. 

In the industrial list fluctuations have been wider. Na- 
tional Lead is 8% points to the good, Maxwell Motor pref. 
614, Maxwell Motor 4, and U. S. Steel 3%. 


For daily volume of business see page 802. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


























STOCKS. | Sales Range for Week. Range since Jan. 1. 

Week ending March 5.| fer 
| Week. Lowest. | Highest. Lowest. | Highest. 

Adams Express....__-- 360| 813% Mar 3| 83 Mar 4 
American Express... -- 610; 83 Mar 1| 84% Mar 4 
Am Writing Paper, pref-| 200) 8 Mar 2) 8 Mar 2 
Chicago & Alton, pref_-_ 100) 114% Feb 27| 11% Feb 27 
Cuban-Amer Sugar---_-_- 100' 40 Mar 1 40 Mar ij ; 
Des M & Fr Dodge, pref 100) 29% Mar 4) 29% Mar 4 
Detroit Edison__.._.-. 33)11234 Mar 1113\% Mar § 
Helme (G W), pref_-_--- 100\112 Mar 3/112 Mar 3 
Kings Co Elec L & P__-_- 20/1203%4 Mar 2/121 Mar 1 
MStP&SSM leasedl_| 10075 Mar 3| 75 Mar 3 
Ontario Silver Mining -- 544 2 Mar 5 2 Mar 5 
Pettibone-Mulliken ---- 100; 15 Mar 5 15 Mar 
Union Pacific warrants-| 200) 28 Mar 3) 28 Mar 3 
United Dry Goods, pref- 100, 59 Mar 3) 59 Mar 3 
Virginia Iron C & Coke-| 100) 40 Mar 2); 40 Mar 
Wells, Fargo & Co____- 960, 8434 Feb 27, 87 Mar 5 
West Maryland, pref__-_' 300' 30 Mar 3| 30 Mar 3 





Outside Market.—The same quiet conditions of the past 
few weeks have again prevailed throughout “curb” market 
sessions this week. The oil shares are the only issues that 
show any material changes, prices generally moving upward 
in the fore part of the week, though latterly there has been 
irregularity and some reaction. Business has been quiet. 
Atlantic Refining moved up from 535 to 550 and down 
finally to 540. Prairie Oil & Gas was erratic, selling between 
220 and 228, with the final transaction at 227. Prairie 
Pipe Line advanced from 140 to 149, weakened to 145, and 
ends the week at 147. Standard Oil (California) rose from 
258 to 301, dropped to 290 and closed to-day at 294. Stand- 
ard Oil (Indiana) improved from 420 to 426 and reacted to 
395, the final figure to-day being 408. Standard Oil of 
N. J. sold down from 397 to 387 and up pon to 392. 
Standard Oil of N. Y. gained six points to 195 and dropped 
to 190. Union Tank Line went up from 83% to 85 and sold 
to-day at 82. In the general list of industrial properties 
Kelly-Springfield Tire com. was conspicuous, moving up 
some 10 points to 114 and closing to-day at 111. Of the 
Whelen issues Sterling Gum was the most active, with an 
improvement from 3 to 3%. United Profit-Sharing fluc- 
tuated between 3 5-16 and 3 9-16 and sold down to-day to 
3. Trading in International Mercantile Marine was trans- 
ferred from the Board to the ‘‘ecurb’”’ this week, the com. 
certifs. — at 14 and the pref. certifs. at 444. World 
Film, after fluctuating between 454 and 4%, jumped to 
5\%, with the close to-day at 5. In bonds Western Pacific 
sold down from 30 to 281, flat, on the announcement of 
default, though they sold back again to 30. Mining shares 
were dull, with the exception of a few of the low-priced issues. 








«, Outside quotations will be found on page 802. 
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For record of sales during the week of stocks seal? , al see preceding page. 





























STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range Since Jan. 1. Range for Preotous 
the NEW YORK STOCK On basis of 100 share lots. Year 1914. 
Saturday Monday Tuesday Wednesday| Thursday Friday Week EXCHANGE = a 
Feb. 27. March 1. | March 2. | March 3. | March 4. | March 5. | Shares Lowest Highest. Lowest. Highest. 
9412 941 9414 947) 947% 95 95 951 95 951 95lg 96 8,000 ow n Topeka y San F 9212 Feb 
2 2 4 8 8 4 4 8 ’ n To ta Fe__ Ig Feb 24) 963gJan 26 912 Jul J 
*96l2 98 97 97 | *97 98 97% 9812} 973%, 97%) 98 98 1,ovo, Gee See cc lLU ited --| 96 Jan 5 oo 'ren 11 208i. Deo iors Gane 
05 tae 98 98 98 98 100 100 100 100 *98 102 400 Ataste o Gaon Line RR... .. 98 Mar 1| 107 Jan 22|| §991g Dec | 126 Jan 
Gata 65 641g 6473) 64% G65le} 651g 6612) 663%, 6714) 66%, 6814) 10,215|/Baltimore & Ohio._.....-- -| 63% Feb 25) 74% Jan 26|| 67 Dec| 98% Jan 
68 68 68 i 6812} 68 681g) -6814 68%) 681, 68%) 2,106) Do pref............--_. 67 Feb 23) 734 Jan 20]| 69 Dec} 83% Jan 
87 Oa 8714] 8714 8753| 875g 8773| 87% 8814) 4,000|Brooklyn Rapid Transit_.-__ 841g Jan 6) 8873 Jan 22|| 79 July| 9414 Mar 
167 = 115314 15514 1541p 15534 156 15714; 156 1567} 1567 +) 20,725|Canadian Pacific_.........__ 7153l4 Mar 1) 168% Jan 21|} 153 Dec | 22012 Feb 
Ss. Bae: 1... GS 1 i%..... (ERS? 2... BS: 1*.... ': f*. See 1) 2is ek Central of New Jersey...--__ 324 Jan 22) 325 Jan 22!; 300 July! 310 Jan 
40 40 40 40 40 41 41 414) 41 4l1ls 4lis 4212; 3,170|\Chesapeake & Ohio_-....--__ 40 Feb 23) 465g Jan 26 40 Dec 68 Jan 
*104 11 10lg 1012) §103g 1012} 101g 1012} 10% 1053; *10!s 11 1,044|Chicago Great West trctfs...| 104 Jan 4) 12%Jan 22 91g July| 154 June 
2712 2712| *275g 30 *275g 2910) *28%g 30 28 281g| *271g 2912 400; Do pref trust ctfs.__..._. 27 Jan 11} 32 Jan 21 25 July| 411!2 June 
84%, 85 843, 8514) 847% 851s) 8514 8534) 86 8612} 86 88 7,335 Ree | =e & St Paul..... 83l4 Feb 24| 93le¢Jan 22 8434 Dec | 1071g Feb 
©... : Ae HOw. Se 282.5. oO 1%.  i*... 12312 12312 > i gh epee 123 Feb 25) 180 Jan 22|! 126 Dec} 143 Feb 
+123 124%4/*122 125 122 122 121 121%)*121 124 122 122 1,400 Chicago 7 Noris Western._.| 121 Mar 3) 12912Jan 22|| 122 Dec| 13673 Feb 
J _—_———. ie 2. Baeeeis Fete | Bee. Reel meee | We a ene $166 Feb 10'§175 Jan 30|| 170 Jan | 180 Jan 
*19 21 184 19 | 19'2 20 201g 2012) 21 211g| 21lg 2214; 2,560)Chic Rock Island & Pacific__.| 1814 Mar 1| 2214 Mar 5 33 June| 33 June 
O ae SO ticcdts Se Tiecse Bee Pences FER eee. GE Peces BE 1) wcceee Chicago - DT SES Oe CR, oo etcseccensdaletcenncaeect 125 May} 1314 July 
ae eee ee UL eee Ul le UP Oe eee Do RS a ee er rt 132 May| 132 May 
*25 39 #25 39 *25 39 *25 39 *25 39 *25 fp peer Cleve cin Chic & St Louls.__| §21 Jan 18} 25 Feb 23 22 July| 40 Jan 
*50 60 *50 60 *50 60 5314 5314) *53 60 *53 60 200; Do  OPREDS RE RTs ARES 531g Feb 17| 56 Feb 5 40 July! 70 Feb 
#24 25 *24 25 *24 25 *24 25 *23 25 . - * eae Cubesede & Southern.....- . 247g Jan 13; 26 Jan 23 20 Mar; 28il2 Jan 
rh See EOS lec SE Guand Se” wccal ER wieedl Ot oedd 1060; De ‘1st meet. 6... .csc.e 45 Jan 18; 48 Feb 27 37% July; 62 Jan 
ey Cee ee Se kk ae Pe, See ee a £ O eRengie: 37 Jan 18} 37 Jan 18|; 29 Dec| 35 Mar 
*144lp 14619/*144 14619) 14512 14619|*1441 14615 $1443, 1443, 146 146 340|Delaware & Hudson--.-.-..._- 142 Jan 4/ 152 Jan 18/| 138% Dec | 15912 Feb 
*400 430 |*400 430 |*400 430 |*400 430 |*400 430 |§405 405 80|Delaware Lack & Western._.| 399%g Jan 6) 425 Jan 19|}| 388 Jan | 406% June 
*6 8 61g 633) =*6 7 *6 714; *61g 71g) *6 7 300|/Denver & Rio Grande-__..-__ 4 Jan 12 7igJan 25 4 July) 194 Jan 
1l ll *8 ll *9lo 11 11 11 *97g lls} *9lg L1ig DOO) Bb NE se icc ewasen 6igJan 7; 13% Jan 21 8 July} 31g Feb 
205g 207%) 2053 21 20%. 2114) 21lg 2153) 2llg 21%) 21% 2214) 13,510/Erie_.............--.--.-_. 197g Feb 24| 23% Jan 21 20!g July| 3212 Jan 
331g 3314) 334 3312) 33%, 34 3412 35 341g 3514] 347g 36 3,600} Do ist preferred_....-__ 8214 Feb 24) 37!2Jan 22|| 32 July| 49% Jan 
*2612 28 *2612 28 *27 2812} *2719 2819} *271g 281g) *271g 29 | ______ Do 2d preferred....... . 27 Feb 25) 30i4Jan 26|| 26l4 July) 404 Jan 
11312 113%) 11314 114 1131g 114129) 1145 1151g| 11514 1153s} 115 116 3,752|Great Northern pref_......_. 112% Jan 2) 118 Jan 22); 11153 Dec | 134%, Feb 
301g 31 3llg 3134) 31lg 314) 315g 32 32 3214; 32 3212) 7,420| Iron Ore properties......__ 2544Jan 2| 35%Jan 21); 22!lgJuly| 394 ..n 
*10312 1061g} 103 103 |*10212 1041g|*103 1041g| 10334 103%) 1041s 1041 350|Iinois Cehtral__........__. 103 Feb 24! 110 Jan 22}; 103!lg Dec | 115 Jen 


11% 12 12 121g| *117%g 127%) 121g 121g} 12 12lg] 12!g 1219} 2,380 maggee abe vinneee 7 8 ott 105gsJan 16, 13 Feb 5 
5553 56 557, 56 5534 5634) 5614 5634) 561g 565g) 5612 577 
215g 2153) *211g 22% 22 22 | *21lp 22%) *203, 22%) *2112 2234 
*501g 571g) *50ig 56 | *501g 5/lg) 5514 6514] 551g 5514] *50lg 571g 
*5 7 *5 7 *5 7 *5 7 *5 7 *5 7 


0 0 0 *15 20 
13153 132 | 13214 13212) 132 132 | 132% 134 | 13312 13414) 1341, 1347 
*3 36 30 «68 *30 3 


§112 112 | 110 110%) 11034 1111g/*11034 112 | 112 112 | 11212 113 
*121 128 |*122 128 |*121 128 |*125 128 |*123lg 128 |*123 128 
*14 161g} *131g 1614; *131g 1614) *131g 1614] *1312 1614) *13l2g 1614 
*35 40 | *36 39 35 3=— 36 33 833 | 32 641 | *33 641 
*108 110 |*108 110 | 110 110 | 110% 112 11112 112 | 112 112 
Cusco ES cee SR j*.... TB 1*.,5. 156.1%... 1 ee, ae 
10 105g} 10 10%; 1014 1014) 103% 107%} 10!g 10% 91g 1014 
31 31 3012 31 | *28 32 | *29 32 29 «630 26 27 
115g 121g} 115g 12%) 1184 123%) 11% 12%/ 42 1212} 115g 12% 


10%, July| 16% Jen 
50 Dec 65%3 June 
204 July} 28l2Jay 
49's Dec 62 Jao 
5 Jan 5 7ig Jan 22)) 51g July 9 Jan 
ee SEC erate Sten 17 Apr 2112 Jaa 
12914 Feb 24! 1391g Jan 22|' 118 July! 15614 Jaa 
30 Jan 11; 39 Jan 20}; 28 Jan 36 Fe» 
110 Mar 1| 121l!¢ Jan 22|}| 125 Dec); 141% Jan 
128 Jan 20) 128 Jan 20|}/ 128 Jan | 133 Feb 
10!gJan 11) 193g Feb 15 9lg July| 1614 Jan 
25 Jan 18) 49 Feb 15|) 271gJune} 35le Jan 
106 Jan 4/ 116 Jan 20|| 101 Dec} 137 Feb 
126 Jan 14| 128 Jan 19|| 130 June] 145 Feb 
77g Jan 4| 121!gJan 22 8!g Dec 24 Jan 
26 Jan 4) 33 Jan 20|| 26 Dec 60 Jan 
6%g Jan 8) 15'4Jan 21 7 Dee 30 Jan 


on 
o 
| 
Pa 
=) 
as 
o 
on 
a) 
“ 
- 
oe 
c 
— 
— 














“12 7 *-ge- an “3 ugh 4 16s ¥ . " “aa Nat eee ae Ist pref_. » = = se = 5 | = _— a7 — 
é 55 Do preferred __....... gs Jan ar 5); ec an 

81% 8214; S8llg 8253) 82 83 821g 8314] 8212 83 8212 84 | 20, 070 N Y Central & Hudson River-| 81!2Mar 1) 92%Jan 22)! 77 July, 9653 Jan 
44 4512; 45 4733, 467, 4834) 4712 49%) 4833 49 4814, 5053| 32, yt Y NH & Hartford____.._- 43 Feb 25) 57 Jan 19), 495s July; 78 Jan 
ot Beale et Bani 8% 20M 208 Bol, Se GN TO Gt) AA Nae Souchereeesooo--| astdeb ag] astaee'ag | decay] 13° Ja 
wean 2 * ae oe oan ET < aae orfo Sees e e | g July an 
x | et cae y f+ oe sel som 100% 10 tt yanks seats 1, a oe & Wenvern...- oats 99t2 jon x 10S%e Jan a3 || | 9612 Deo 105% guly 
Veianeeentl ustment preferred _ an 2 Jan an pr 

10034 1007g| 10012 101 | 10014 10034) 101 10234) 101% 103 10214 1035s} 6,300| Northern Positis nr -aece, 991g Feb 24| 107 Jan 22 | 9653 Dec | 11812 Feb 
104 10412) 10353 10414; 104% 10412| 10433 10514] 1047g 10514) 105 1055s} §,395| Pennsylvania____._.....___- 1035g Feb 24; 10812 Jan 22|'| 10212 Dec | 115!2 Jan 
"oo ue » 88 mt - °8 a. Po ae te *68 ‘as , °8 Pin atta | Pittsb Cin Chie & St Louls.__.| 69lgJan 28! 72 Jan 18) 64lg jon a — 
denial oe red Lace SO Do ji ReegepEs Herr pare ine! eka Beh cele || 95 June} 101 ar 
el! 17g 1427, 14214 143 14219 14314) 14234 14412 143% 1445, 1401g Feb 24) 1537s Jan 22) 137 July| 17214 Jan 


apeie:, Ce acs) Tue | Oe ee... waedu. 

*8llp 84 *S8lig 84 *8134 84 *8134 8414 "iu 84 
73 78 53 7 *5g 78 *5g 78 *5g 7g 

bes | 13, 1 lig llg lig lig Ilg ly ly 


851gJan 11; 86lgJan 11/| 87 July} 893 June 

80 Feb 23) 85i2Feb 2)| 280 Dec 93 Jan 
5gJan 2 1 Jan 19) 5g Dec 1653 Jan 
1 Jan 21 17g Jan 15), 

2 Feb 18 2igJan 26 2 Apr 5%, Jan 

10 Jan 25) 11 Jan 21\| 8 May| 172 Jan 


















































2 32 32 32 3214; 32 3219} 32 3212 32 Feb 25; 41 Jan 26| 45%, Jan 58 Feb 
81% 8212) 82 8212} 82 82%; 815g 8314; 83 8333 814 Feb 5) 88l2Jan 22)| 81 Dec 9912 Jan 
See itn debeed BbGd ate aesk bandl “Bee «andl Seah wasdl cacck. Certificates (when issued)..| 94% Feb 20| 987% Jan 26); 92% Dec | 106l2 June 
131g 13%) *135g 14 131g 141g} 141g 151g} 151g 1533) 15!g 1553) 4,150/Southern v tr ctfs stamped...| 12%, Feb 24; 18 Jan 23 14 Dec 2814 Feb 
———_ | 43 43 43 4353| 451g 4519 4712 4812) 47le 48 2,415) Do preferred do -.-| 43 Feb 25| 63 Jan ro 58 Dec 8514 Feb 
*12 131g} *111g 1219) *11%, 1312) 13 13 13 13 12%g 13 400| Texas & Pacific.........-.-. 11 Jan 11}; 14 Jan 2 1llg Dec 17% Apr 
47% 481g) 471g 483g) 481g 4853) 483, 5012 91g 5033; 4912 50 | 33,760|/Third Avenue (N Y)--.----.- 35 Jan 2| 50lg Mar 3 33 July| 45% Jan 
*lig 2 *lig 2 *lig 2 *llp 2 *lig 2 ae, 2. Cee Toledo yas Lowleds Western. -_ 1 Jan 6 2 Jan 11 2 Dec} 124 Jan 
*5lg 8lg| *7 9 §7 7 *5lo «8 *5 S *5lg 9 eR oe Meili 6 Jan 6 9% Jan 23) 4%, Dec 23 Jan 
*951g 97 957g 9573) *95 9712} O6lg O6ig) *96 97 *96 97 200| Twin chy Rapid Transit_.._.| 955s Feb 25; 99leJan 16|| 9473 July) 1081, Jan 
119 1195g)z1175g 11812} 11753 11814) 118 1187s! 118 118%) 118 11934) 53,150/Union — Se 115% Jan 2/| 122% Jan 22|| 112 July) 164% Jan 
§8llg 8llg| 79 79 *78leg 80 791g 7919} 791g 7912) §80 80 Oa ee ee a il 279 Mar 1; 81% Feb 26 7712 Dec 86 Feb 
*9 10 Ss 0 *8lg 10 *8lp 10 10 10 tae 510)| United meee Investment. 8 Jan 5| 144Jan 20 7lg Dec | 23% Feb 
*25 27 25 26 26 26 #25 27 26 2712} 2714 2814) 1,500| Do  pref......--.------- 23 Jan 5| 35 Jan 19 22 July; 494 Mar 
*1g % 78 7g *lg 1 *lpg 1 *1g 34 *12 8, I ie % Jan 15 15g Jan 22 1g July 453 Jan 
*lig 2 *llp 2 134 1%) *1% 2 2 2 *llg 2 l= en nt chateaccecde 13g Feb 24 3%, Jan 22) 134 Dec 13 Jan 
*16 17 | *16 17 17 17 18 19 191g 20 2014 2053! 1,250) Western Maryland_--......-- 94Jan 4) 21% Jan 22 10% Dec | 35 Jan 
*2 3 *21lg 3lp) *21lg 3 Zig Qle| | =*2 3 Zig 2le 200| Wheeling & Lake Erie__..-.-.- 1%Jan 6 3% Jan 18 212 July 63g Jan 
*8 14 *8 12 *8 14 *8 12 *g 12 *8 ot <4. Do Ist preferred_.....-.-. 12 Feb 6) 16 Jan 18| 844 July} 21 Jan 
*3 5 *3 5 *3 5 *3 5 *3 5 *3 Pagers Do 2d preferred__.......- 3 Jan 4 6 Jan 18 3 Dec 11 Jan 
*30l2 35 *301g 3412) *3012g 34l2| §32 32 *31 35 *31 35 20 Wisconsin Central ......--..- 305g Feb 24; 397% Jan 21 29%, July; 48 Feb 
Industrial & Miscellaneous 
27% 28 283, 29 287g 2914; 2914 30 29%, 301g} 2953 30 14,900\dAlaska Gold Mining.Par $10) $26!g Jan 7) $3012 Feb 9)| $1912 ; ad $287, May 
*8 10 *8 10 *8 10 *8 10 8ig 8lg) *8lg QDle 100) Allis-Chalmers Mfg v t c...-.- 7% Jan 12) 11 Jan 19 6 uly| 1414 Feb 
Siete Ge inns 4 Pack OY... SS 34 34 *31 36 100) Do preferred v t c_...--. 33 Feb 10| 37 Jan 16 3212 July 49 Jan 
525g 5334) 5314 541g! 5314 537%| 531g 543) 533g 5414) 534 55 | 49,000| Amalgamated Copper ...---- 505g Feb 24; 581g Jan 21 48%, Dec 781g Feb 
*48%, 50 | *48% 50 | *49lp 50 | *491g 50 | *49l9 50 497g 497, et be ey ee Chem.| 48 Jan 4) 52%Jan 19 47%, Jan 591g Mar 
*389 93 *89 93 *89 93 *89 93 *39 93 *89 Ge ft oosiew Bt . We ths co duuaatiod 901g Jan 15) Q1le Feb 16) 9014 Dec 9712 Jan 
38%, 391s! 3834 3934; 383, 393gF 3834 3912} 39 40 391g 40 20,150 amatteth 2 a BE oncenens 3314 Jan 6) 42 Feb 11) 19 July| 331, Dec 
*84 8734) *84 86le| *83 8712) *85 8734| *83 8734| *85 Re teeny a? | Siiiarncdncataenees 83 Feb 1| 85 Feb 2| 66 May! 80 Dec 
*8714 931g) *8714 9312) *8714 9312) *8714 9312) *8714 9312] *8714 93le|\ ____ __ Amer Brake Shoe & Foundry.| 8714Feb 25) 8714 Feb 25|| 80 Apr| 971, Feb 
*_... 134 |*.... 134 |*13212 185 #1321 135 |*1321g 135 |*13212 135 | _____. Do ale EES ea ys. 4 134 Jan 7) 137%, Jan 22|| 12912 Jan | 1467, Feb 
261g 2612) 26 2612) 261g 2653) 267% 2712) 27% 27%) 27 281s| 10,750 Amettean Gan Ret hag 25 Feb 24) 31% Jan 19 19\4 July} 35g Jan 
9214 9214; 92% 92%) 93 93 | 933% 93%) 93% 94 | 9414 947| 1'650/ Do  pref................ 91lgJan 5) 97%Jan 21|| 80 July| 96 Jan 
4014 4014; 40!2 4012) 4014 405) 4 40%| 411! 42 4212 4212) 1,500 ametiein t Sar & Foundry_-.-.- eb 23) 481gJan 18|| 4214 Dec| 5312 Feb 
111% 112%| 11212 11212)/*112 112% |*112 112% | 11234 112%) 11212 11212 2: oe ee 112 Feb 23) 115 Jan 20|| 112 July| 118% July 
‘---- 5llg s---- 51lg)*___. 50lg/*___. 5Oig/*.--.. 5012] $501g 501g 50|American Cities pref__....-- 591g Jan 5) 60 Jan Ee 591g July} 68 Jan 
alk. ee cike <a §82 82 82 Ge ti*sss~ (SS *80 82 168 os Sy Products-....- 82 Jan 20; 82 Jan 20|| §82 Jan | §86!1g Mar 
*107 10812/§108 108 |*107 109 |*107 10819|*10612 10812|§10812 1081 I 0, > eR §105 Jan 7/§109 Feb 20)/§102 Jan | 107 July 
451g 4512} 4512 4519) *4419 4619| #44 46 46 46%) 46 4612/ 1,700 American yo a 39 Jan 4| 485sFeb11|| 32 July| 46l2 Feb 
*94 9712; *92 9773, *93 967s| *93 95lg| *94 95le| *9414 971s) ______ ae toe als ml 97!1gJan 8) 975gJan 26|| 935s June| 9733 Mar 
*419 5 *41g 5l4; 41g 5l4 5 5ig 51g 58g) *5 5leg 500| American Hide & Leather---_- 43g Feb 19 5lgFeb 9) 314 July 514 Feb 
25% 2534) *2514 2619] 2553 2553) 251g 263,| 2614 27%| 27% 27%,| 1,900| Do  pref..-.....----.--- 193,Jan 5| 28%Feb 9|/ 17 July| 25% Feb 
25% 25%! 25lg 25%) 2553 26 257g 26%) 261g 27%) 271g 277%; 6,100! American Ice Securities__-_--- 2053Jan 4) 27% Mar 5|| 19% July| 32% Feb 
*9 10 8g 9 84, Bly 8144 8 8 8 *8 834; 1,210 — Be ccwesecave 7i4Jan 2| 1112 Jan 16) 7lg July; 1153 Jan 
$25 28 #25 28 *25 29 261g 2610) *25 28 *25 28  . ee” RES 24 Jan 5) 3014 Jan 18) 24 Dee 31% Jan 
20% 20%) 2012 20%) 19 20 19 193! 19% 20 20 20 2,050 American Locomotive. --..--- 19 Mar 2! 28%Jan 12)! 204 July) 374 Jan 
*.. 79 -—. 2 3. 6... 7%. 46 1%.2. 9 ae Sai ane 78 Mar 1) 964Jan 9 | 96 Jan | 102lgMar 
4g 6 *5 7 5lg Ble) #5 6 *5 55g) *5 6 200 Amertens Malt Corporation. - 4 Jan 6 6 Jan 22! 414 Dec 914 Jan 
30 30 *29 32 30 30 *29 32 *285g 321s) 30 30 Se: Se 6, cenchond 2812 Jan 20| 31 Feb15|| 30 Dee 501g Jan 
See ee [9.90 79 *78 79 781g 7Rigi*#_... T79lei*_.... 79 100| Amer Smelters Sec pref B_...| 78 Jan 19| 78% Feb 3) 794 July| 85 Jan 
605g 611s) 617g 6212} 61%, 625s) 63 631o| 62% 64 63 643g! 15,195) Amer Smelting & Refining...| 56 Jan 2) 6612 Feb 11) 5014 July| 711g Feb 
10012 10012|/*100 10112} 101 101 |*100%4 10134; 10112 10112| 10114 101% ee eee Bn. ceanened 100 Jan 4/| 10412 Feb 19 9712 Apr | 105 Jan 
*142 152 |*142 152 |*140 152 |*140 152 | 151 151 | 152 152 200) American Snuff............. 144 Jan 16| 155 Jan 29|| 148 Dec| 172 Jan 
*103 106 ee 106 |*103 105 |*103 105 |*103 105 |*103 105 | ______ SD as wc chinks wenaes 103 Jan 19| 106 Feb 1 997, Jan | 106% July 
*24 26 | *24 26 *24lo 26 *2419 25lo| 247, 247.) 241g 24lg 250| Amer Steel Foundry (nmew)...| 24's Mar 5; 32 Jan 18} 2712 July| 3712 Feb 
102 10212|*100 102 |*100 102 101 101%) 10134 10239} 10134 102 1,750| American Sugar Refining....| 9912 Feb 24| 111!gJan 29|| 97 Mar) 1097s Jan 
*111 114 |Z 10914 10914 *109 114 1ll!g 11119/*109 112 |*108 112 Se: WO - WEsbstvewdesknowe 109 Feb 5| 11412 Jan 29|| 10773 Mar) 115 Dec 
119 119%) 1191g 1197s; 120 12012 12014 12012} 12014 12014] 12014 1203s) 2,877|Amer Telephone & Telegraph_| 116 Jan 4) 12112 Jan 20|| 114 July| 12414 Jan 
*223l2 225 |*223 225 2247, 2247g| 2241o 2247,| 22310 225 |*222 225 1,000| American Tobacco. ...-....-.- 220 Jan 4| 234%Jan 29|| 215 Apr| 256 Mar 
*10512 10612|*10512 10612| 106%, 106%g| 10612 10612|*10614 10712/*1065g 108 350| Preferred, new_.........-- 1034 Jan 4/| 1074 Feb 9|| 101% Jan | 109 June 
"1512 18 | *15'l2 18 | *15lg 18 | *15lg 18 | 16 16 | *15 171s 100| American Woolen...-...-.-- 16 Jan 5) 17%Jan 23\| 12 July! 20% Jan 
774 7714 *77lq =78%' *76 7914! 78le T8le' 78lq 794i *781_g 7934 ef . e  e 77\4 Feb 27! 79%: Jan 15! 72io Mari 83 Jan 





* Bid and asked prices; no sales on this day. t Ex-rights. § Less than 100 shares. 4a Ex-div. and rights. 0» New stock. “Ex 24% accum. div. 4d Quoted 
doliare per share. ¢ First installment paid. ¢Ex-div. s Full paid. 
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OocKS Since Jan. 1. Sor Previous 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of aia sv oCKS we pense 5 ince Jan. 1. ni ae 
Saturday Monday Tuesday | Wednesday| Thursday Week EXCHANGE 
Feb. 27. March 1. | March 2. | March 3. | March 4. | March” 5. | Shares Lowest. Highest. Lowest. Highest. 
Industrial & Mise (Con) 
1 1 7, 7 2,350\dAnaconda Co Par $25) $24% Feb 24| $281g Jan 21|| $2414 Dec | $3814 Feb 
23° 38 28 38 oh 28 20% a7 a715 20° 28 , sie 1,900 Baltwie Locomotive baiesces 2653 Mar 3| 40 Jan 11|| 38igJan | 52ig Mch 
284 ease. EL amma. ak. a2...) 2 99 Feb 8| 103!gJan 15|| 1021gJan | 110 June 
“Sig = & Sig Mel Sg Ml tg] ig el Mig OO aBatopiine | Mining...Par $20} $i2Feb 5| $%Jan 9|| $lgApr| $114 Feb 
53% 54l2| 541, 551 541g 554) 5414 5514) 5434 5553) 55 56 | 19,000\Bethlehem Steel_...-.._-._. 464 Jan 2) 57%Feb 10|| 29igJan | 4653 Deo 
#1031, 104 |*1031, 104 | 10314 10314 $1035, 103%5| 103% 103%| -... _._- SOOR) a eae 91 Jan 2| 105!gFeb 11|! 68 Jan | 91% Dec 
#125" 12912|*125 ° 12012|*125 * 12912|#125 129 °| 128%, 128%'*126 130 100/Brooklyn Union Gas__.----- 118 Jan 5\ 129 Jan 22)| 118 Dec| 130 Jan 
$45, 7 | 4% 7 | 94% 5 | *4% 5 | §4% 4%] #4 5 50|Brunswick Term & R S__---- 5 Feb 25| 5 Feb 25|| 5%July| 853 Feb 
#283, 30 | *29 30 | *288%, 30 | *28% 30 | *28% 30 | #29 30 | ______ NUE dina nkcdéwnsnenece 27 Feb 4| 30 Feb 23)| 26 Jan | 291g June 
17s 18 | 17 17%| 17\¢ 17%g| 173 175g, 17% 18 | 17% 1812] 5,700|Callfornia Petroleum vtctfs..| 15 Jan 16) 21%Feb 8|| 15lgDec| 305, Feb 
e_.” 51] 48 49°| 48° 48°| *49° 52°| 50° 50 | *48% 52 )) ee | Sewer amewen 47 Jan 18| 54%Feb 8|| 50 July| 68 Mech 
‘yi, 85'| 77 77.|*77 85 | *76 85 | *77% 85 | *77. 85 100| Case (J 1) ) Thresh M pf tr etfs. 77. Mar 1| 771gFeb 18 951g Jan 
3435 34lo| 33% 34%s| 33 341g! B3te 34%| 33% 3414] 3414 341g| 12,850|\Central Leather.......-...- 325sFet 20) 394Jan 8|| 25% Jan 
e101" 1021|*10112 10234| 10112 10112| 102% 1023,|*101 102 | 10212 102t2} 450) Do A saa Sit odtiminnmbiond 100% Jan 7| 104 Jan 27|| 94%Jan | 104 July 
*115 «116 ; *115 , 1161s *115 . 11616 *115 11619/§115%4 11614|/*115%4 11612 44|Cent & Sou Amer Tel_______ $110 Jan 6/§11614 Mar 4|/§103 Jan |§1091g Feb 
1 1 5! *| “35% 3519| 35% 361,|. 35% 35%| 3512 361q| 6,850|dChino Copper.-...._ 324% Jan 6) 371gJan 22|| $31l2 Dec Feb 
pie; Seat ~ oe * 60'l* 60 |* o1..... Cluett, Peabody & Co, ae 6812 Feb | 70 Feb 
*100_ 1011 *100° 101! *100 10112|*100 101%,/*100 10112|*100 103 | __.___|_ Do _ pref._-...-.-----.2- 98 Jan 20) 101i Feb 24|| 99 July| 10412 Feb 
198% 233, 13tg 2319 #227, 2515 #233, 25°| #23 2434) 2414 2414 300| Colorado Fu «& Ne asecce Rts, es : 4 ws at inne + om 
, 1 nL a eee 4 Jan g Jan 21) 2 
“Sage asl sagie ae | Sans tae | SuGi2 12z%e) MEE  dosl eagts 47 | “seclContinemtal Can.....--22-- 4ousan 4] 49'2Jan 19)| B7iaJune| 454 July 
, 21*90 92 | 92 92) #&«&3210| | Do_ pref..............-- 8Sig Jan an uly 
"Toe, “eal ote atel a antl Me 9S 1 Soi, “Stel Ota tou) ‘Baaniem Beeect webbins. -— g Jan 2) 10%Jan 16\| 7, July| 18% Jan 
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Jan. 1909 the Exchange method of quoting bonds was changed, and prices are now ail—‘and inter 
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BONDS 
N. Y. STOCK EXCHANGE 
Week Ending March 5. 


Games 
Jan 1. 








Canal Improvement 4 448.1964) J 
Highway Improv't 444s..1963| M- 


BONDS : 
N. Y. STOCK EXCHANGE 
Week Ending March 5. ao 
VU. S. Government. 
U 8 2s consol registered_..d1930/Q- J 
U 8 2s consol coupon.--.-.- 41930/Q- J 
U 8 3s registered. .....-... 18\Q-F 
U 8 8s coupon -_.......-.-.. k1918\Q-F 
U 8 4s registered.......... 1925\Q-F 
U 8 48 coupon ........-.-.. 1925|Q- F 
U 8 Pan Canal 10-30-yr 28_k1936)Q - F 
U 8 Panama Canal 3s g__..1961|\Q-M 
U 8 Philippine Island 4s. 1914-34/Q - F 
Foreign Gevernment 
Argentine—Internal 5s of 1909__|M- S 
Chinese (Hukuang Ry)—®5s of '11/J -D 
Cuba—External debt 5s of 1904_|M- 8S 
Exter dt 5s oi '14 ser A__.1949|F-A 
External loan 44s___.--- 1949|F-A 
Japanese Govt—é£ loan 44s rar F-A 
Second series 444s_____-_- 1925\J - 3 
Do do ‘*German stamp’’.| __._ 
Sterling loan 4s___.-.--- 1931/5 - J 
Mexico—Exter loan £ 5s of 1899/Q- J\t 
Gold debt 4s of 1904____- 1954|J -D 
Prov of Alberta—deb 4%s__1924|F-A 
Tokyo City—65s loan of 1912____|M- 
These are prices on the basis of |$5to 
State and City Securities. 
ee Ge Oe wcebcccacs 1960|M- 8S 
4\%s Corporate stock__..1964|M- 8 
4s Co stock_...1963|M- 8S 
te stoek....- 1959 M-N 
4% Corporate stock._... 1958,M-N 
4% Corporate stock..... 1957|M-N 
4% Corporate stock..... M-N 
/ Paar 1957|M- N 
GS 1917|M-N 
ris 4 Corporate stock...1957|M-N 
4% % Assessment bonds..1917|M-N 
ta a stock ...1954|M-N 
NW Y State—4s__.......-.-.- 1961|\M- 8 
Geaak _ EES 48_..1961)3 - J 
Canal Improvement 4s_..1962/J - J 
Canal Improvement 4s_..1960/J - : 
Ss 


Virginia funded debt 2-3s__.1991|\J - J 
68 deferred Brown Bros ctfs...|.. .. 


Rallread. 

A™ Arbor Ist g 4s_....- h1995/Q - 
tch Top & 8 Fe gen g 48._1995/A - 3 
pr_iiihinenonee 1995|A-0O 
Adjustment gold 48._._. h1995| Nov 
acpieahamdia 1995| Nov 
 - ae 21995) M-N 
Conv gold 48_..........-. 1955|3 -D 


Conv 4s issue of 1909__... 1955|3 -D 
Conv 4s (issue of 1910)_..1960|J3 -D 
10-year gold 58_........-. 1917\3 -D 


Okla Div ist g 48__..1928,|M- 8 

Short Line Ist 4s gold__..1958\J - J 
Cal-Aris Ist & ref 444s_..1962;|M- 8 

8 Fe Pres & Ph Ist g 5s...1942)M- § 
Atl Coast L 1st gold 48__..h1952|M- 8 
60-year unified 48_...... 1959\J -D 
Ala Mid Ist gu gold 5s_...1928| M-N 
Bruns & W ist gu gold 48.1938/J3 - J 
Charies & Sav Ist gold 78.1936|J3 - J 
L&N coll gold 4s___.... 01952; M-N 
Sav F & W Ist gold 6s___.1934;A-O 
Sp EE Bind madncconce 1934|A-O 

Sil eg ----Te I-43 
B*"* & Ohio prior mene 1925\J - J 
ne Genwoaed h1925\Q- J 

Ee Ma bh nen semen acel 1948;A-O 
maa tieripanes dill h1948\Q- J 

20-yr conv 444s._....-.- 1933) .. .. 
Pitts Junc ist gold 6s8__---. 1922, - 3 


P Junc & M Div Ist g 3448 1925|M-N 
PLE & W Va Sys ref 48..1941,M-N 
Southw Div Ist gold 3}48.1925\J - 3 


Cent Ohio R Ist c g 4}4s_.1930) M- 


Cl Lor & W con Ist g 5s..1933\|A-0 
Monon River Ist gu g 58. .1919/F ¢ 
gold 56........ 1937|A-O 


Ohio River RR Ist g 5s. ..1936 


i 


General 
Pitts Clev & Tol Ist g 6s. .1922 
Pitts & West let g 4s____. 1917 
Stat Isl ~ Ist gug 6060... 
Bolivia Ry Ist 58.......... 


—— 


All & West Ist g 4s gu. ___1998 
Clear & Mah Ist gu g 5s_.1943 
Roch & Pitts Ist gold =. 
Consol ist g 6s........ 192: 
Canade Sou cons gu A ts“ 1062 
Registered. .......... 
Car Clinch & Ohio Ist 30-yr ie °38 
Central of Ga Ist gold 5s. ..71945 
Consol gold 5s........--. 1945 
Chatt Div pur money g 4s 1951 
Mac & Nor Div ist g 58.1946 
Mid Ga & Atl Div 5s... 1947 
Mobile Div ist g 5s....-- 1946 
Cen RR & B of Ga col g 5s8..1937 
Cent of N J gen’! gold 5s_...1987 
PINGS ncanencece h1987 
Am Dock & Imp gu 5s...1921 
Leh & Hud Riv gen gu g 581920 
N Y & Long Br gen g 4s__1941 
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\Low High 
981g 9914 
98 99 
101l2g 10112 


Chesapeake & Ohio (Con.)— 
General gold 44s 


says saggl Mtg > : 
Coal River ie i gu bee 


Potts Creek Br Ist 48_...1946 
R & A Div Ist con g 4s__.1989 
2d consol gold 4s 19. 
Greenbrier Ry Ist gu g 48.1940 
Chic & Alton RR ref g 3s...1949 
Ratiway ist lien 34s 
Chic B & Q Denver Div 4s_.1922 
Illinois Div 34s 194 


| 10912 1097, 


----||100%4 102 
----||100 100 
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1949 
ey sink fund 5s...-. pecge 
Nebraska Extension 4s... ir } M- 7 N| 





----|| 951g 952 


Joint bonds. See Great North 
soos!) SSB 83 General 


eae 1958) 

Chic & E Ill ref & imp 4s g. 1955, 
1st consol gold 6s 
General consol Ist 5s. 
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99 1003, 
13}|104 1051 
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Pur money Ist coal 5s....1942,F-A 

Chic & Ind C Ry Ist 58...1936)J - 
Chic Great West Ist 4s 1 , 
Chic Ind & Louisv—Ret 68.1947|J - 

Refunding gold 5s } 

Refunding 4s Series C_...1917|J - J 

Ind & Louisv Ist gu 48...1956 3 - J) 
Chic Ind & Sou 50-year 48..1956| \J - 5\* 
Chic LS & East Ist 444s__..1969|J -D 
Chicago Milwaukee & St Paul— 

Gen’! sees Sy uetee A...-€1989)J - J) 


Regis 
Gen & ref Ser A 448 
Gen ref conv ser B 58_...2014).. .. 
Gen'l gold 34s Ser B_...€1989/J - J| 
General 4s Ser C 


10034 10114 


cu 





oo 09 


Convertible 4s 
Chic & L Sup Div g 58.22.1921 -J 
Chic & Mo Riv Div 5s8_...1926/|J - - 2 
Chic & P W Ist g 5s 
CM & Puget Sd Ist gu 48.1949) Bi J 
Dak & Grt Sou gold 58...1916)3 - 
panne Div ists f 6s8.. 


©» 


8) 81% 87 
uy 92% Q5ls 
"923% 957% 
10014 101% 
94 


Wis & Minn Div g 5s 
Wis Vall Div Ist 6s 
Mil & No Ist ext Pees 71 
Cons extended 434s8__ 
Chic & Nor West Ext 451886-1926 | 
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---.||103 103 
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General 5s interim ctfs__- 
Sinking fund 68_...1879-1929| A - oO 
tered 1879-1929 A-@O| 


‘8312 Feb ° “4s -e--|| 91 931g 


----|| 84% 8714 





Frem Elk & Mo V ist 68.1933 A - o 
ManGB&N W ist 3s. soetie ° 
Milw & S L Ist gu 3s-_- 
wag oy Sy Aete ist g 68...1921, M- 8) 


v Ist g 68---1925) M- 8 


Mil Spar NW. ist gu 4s. 1947, M- 8 
Northw Union Ist 7s g--.1917) 'M- 8 
St L Peo & N W Ist gu 5s. 1918 J - J 
Winona & St P Ist ext 78.1916 J -D 
Chicago Rock Isl & Pac 6s..1917, 5 *5i 
Registered_ 191 


33° = 
& 











Registered 
Refunding gold 4s 
20-year debenture 5s 
Coll trust Series P 4s 
Chic R I & Pac RR 4s__..2002 M- N) 
Trust Co certs of deposit | 
RIArk & a Ist 4}48_.1934\M- 5| 
N—lIst g 5s__-1934) A- 
CRIFEN W intents. 1921\A- ° 


Choc Okla & G gen g 5s. x Re J 
Co: 1952 


Keok & Des Moines ist 58 1923 A -oO 
St Paul & K CSbhL lst 448'41 F-A 
Chic St P M & O con 68_...1930)J5 - 
Cons 6s reduced to 3)48_-1930 J-D 


5s 1930 
Ch St P & Minn Ist g 68-1918 M-N| 
North Wisconsin Ist 6s...1930 4 - - J 
St P & 8S City Ist g 6s____1919|A 
re Short L lst 5s g.g1930) 
T H & So-east Ist 58...1960 J 
Chic & West Ind gen g —. es Mt 
5: 


Cin H & D 2d gold 4s 
Ist & refunding 4s 


-| 107% 1 10718 


ii) 101s 10315 
“"70), “56% “96% 
1||1031g 10412 
7| 101 1021, 
86 686 


10 


11212 11514 














|Low High 


85% 9) 


10112 10212 


96%, 98lg 
951g 97 


89 92% 
2612 29 


681g 73% 


113 (117 


88% 90 


1001s 102% 


80 80% 
991g 10112 
88l4 901, 
931g 97% 


||10212 10212 
2|| 10414 1043, 
101%, 103% 


884, 90 


10014 10039 
107 107% 


10153 10153 
107 107 

1007s 1007 
10012 100! 


921g QSig 


78% 81 


8914 927% 
89 921g 


109 10953 
109 10914 


64% 71 
53 5712 


115% 117% 
90 90 
100 102 





ISCELLANEOUS BONDS—Continued on next page. 





Cent Vermont ist gu g 4s__¢1920/Q - 

Chesa & O fund & impt 5s..1929|3 - J 
1st consol gold 5s........ 1939, M-N 
. .. >a 1939|M-N 

[ 

Street Railway | 
Brooklyn Rapid Tran g 58.1945, A -oO 
1st refund conv gold 48. ..2002/J -J 


6-year secured notes 5s__.1918) 


Stamped guar 4-5s-_-.-_- 1950\F -A 
Kings County El Ist g 4s.1949| F -A 
Stamped guar 4s_..._. 1949/F-A 
Nassau Elec guar gold 48.1951|5 - J 
Chicago Rys Ist 5s......-- 1927|\F -A 
Conn Ry & L Ist & ref g 4s 1951 j-J 
Stamped guar 4}4s...._- 1951\3 -J 


Det United Ist cons g 4s. "1932|3 - 4 


Ft Smith Lt & Tr Ist g 5s...1936 M- S 


Grand Rapids Ry Ist g 5s..-1916|3 -D| 
Havana Elec consol g 58... 1952\F - Al 


j- 3 
Bk City Ist con 5s..1916-1941|J - J 
Bk Q Co & 8 con gu g 58..1941|M-N 
Bklyn Q Co@ 8 lst 68. ---1941/J - J 
Bklyn Un El Ist g 4-58. ._1950 F - A 











if 


14\| 4) 10014 1025s 
Per {so 8512 
59)| 08% 100 
----/| 1001, 101 


Street Raliway 
Hud & Manhat 5s Ser A._..1957 
Adjust income 5s fre a 
N Y & Jersey Ist 5s 
Interboro-Metrop coll 44s. 1986 
Interboro Rapid Transit— 


1966 
Manhat Ry (N Y) cons g 48.1990 
8 t 1990 


tamped 
Metropolitan Street Ry— 
Bway & 7th Av Ist c g 58.1943 
Col & 9th Av Ist gu g 5s__1993 M- 4 
Lex Av & P F ist gu g 5s. 1993} M- § 
Met W S El (Chic) Ist g 4s_.1938,F -A 
Milw Elec Ry & Lt cons g 5s 1931 | F- 4) 
Refunding & exten 4s... 
Minneap St Ist cons g 58---1919) 3- J 
Montreal Tramways ist & 
30-year 5s Ser A 


dee ww ae 
oe 
a0) 168 
9912 10012 
|| 82le 82%, 
5}----|| 821g 821g 
----|| 76 
8}| 96 


----|| 


10112 





971g 


“all” 65% “721g 


100 June’ 14 -=--|| ey 




















74 79% 
261g 291g 


“7314 76% 


97 98% 
8814 91 
8853 91 


941g D414 





see SD is SER @4Due April. «Due May. ¢DueJune. DueJuly. Due Aug. 0 Due Oct. 
stampe 





p Due Nov. ¢Due Dec. #«Optionsale. ‘German 



































































































































































































MarR. 6 1915.] New York Bond Record—Continued—Page 2 19% 
| ee 
BONDS | 3 Price Week's Range BONDS Price Week's Range 
N. ¥, STOCK EXCHANGE § Friday Range or sy Sine ||N. Y¥, STOCK EXCHANGE fF Friday Range or fF Since 
Week Ending March 5 Sa,| March 5 Last Sale | &2)| Jan. 1. Week Ending March 5 March & Last Sale Jan. 1. 
Olin Ham & Day (Con.)— \ _ |Bid = Ask Low —-High| No.||Low High||St P M & M (Continued)— Bia = Ask\Low | Htgh| NojLow High 
Ol D & I ist at gu g 5a. pened 1941.M-N) .... -..-|1001g Mar’l4).---)|...~ ---- Registered_......-... 1937|\J-J| ---. ....|136%4 May’06)-.--9.... .--- 
O Find & Ft W ist gu4sg_1023/M-N| ........) 88 Mch’‘ll)---- Sake tee ist guar gold 5s...... 1937\J-J| 106 —...|106% Feb '14)-..- 
Cin a! & W ist gu g 4s_...1 1953| J-J SE Ey ee eae ME tiddw amass 1937) J-3| ..-- cce|---- _. en naleoea 
Day & Mich ist cons4 4%s.1931| J-J| --..---- | 94% Dec °14/.---||.... -..- wilt &8S ° 1st gold 5s...1938) J-D ~.- .| 10412 J’ne’13} - --- 
Ind Dec & W ist g 5s__..1935| J-J| ---- ---- OS FEF eesellecoe cncs Gulf& 8 1 Istref& tg5s..01952 J-J 871g 89 | 8712 Feb'15|----§ 8712 8712 
1st guar goid 5s_..-.... 1085i ed) acco o<0< 110719 Dec °02|.eee!|.... ---- Registered ............ b1952|J-J| .... ----|- wa ow slosocllece< esac 
Oleve Cin © & St L gen 4s_.1993|J-D| 694% ---- 70 Feb'l5..--| 70 74 H< Val | 1st cons g 434s....1998 J-J| 91 94 | 91 Feb‘l5|----||) 91 95 
20-yr deb 44s... 1931) J-J| ---. 84%) 82 J’ne "14|-.--)|-.-- ----||*4 Registered_.......... St? dl edem anne O70 JOR *Silcoccltnenccen 
0 Div 1st gold 4s..... 1939| J-J| --.. 81 | 81 Feb‘15) “8l 81 Coit V1 1st ext  4s....1948 A-O| 831g....| 851g Jan "15 851g 8513 
Oin W & M Div ist g 4s_.1991|J-J| ---- 80 | 83 Feb‘14).--.||.-.. ---- Col & Tol ist ext 4s__...- 1955|/F-A} .... ...- 9012 J’ne '14/----9---. ---- 
st L ev ist coll tr g 4s.--1990|M-N| -.-- 82 | 83 Dec '14)..../|.... .... Hous Belt & Term ist 5s..-1937|J-J|*---. 9312| 931g Feb"15|----§ 93 93! 
R ew 1990|M-N| ---.-..-- | 8244 Mch'l4).-..)|..-- Bry Centra! 1st gold 40.198 J-J| 8914 ....| 9718 J’ly °14)----9---. .--- 
Spr & Col Div istg 4s....1940/M-S| --.. .---| 85 Mch‘l4|-...||.... tered + S| epee SS G0 *Eilvccdllaca> thao 
W Vai Div 1e6 § és...-1889 J-J| ---. 92 | 9!) Apr 19) oe Jenne ---- J-J|} 81 J...) 78% Jan °15|----9 78% 78% 
OIstL& Cconso! 6s.--=18 osc Mal imma Gnade | 106% Apr '14)---)|.--. -.-- O78) anne weed 881g Feb °13|...-9.... «ce 
pT! FS eee eee -F “88% ----| 90 Feb ’15|----|| 90 A-O} 81 ....| 78% Dec ’l4j...-§.... ...- 
Registered.......... t1938 -F cos] VO MOR 1B ccce||. 22. oe . OO nce ccccoctee REE mada necaiuane ah, CASE erm 
Oin 8 & Cicon 1st g 5s...1923) J-J 1001, EM May'l4|.... ee F) gold 3 3s sterling... 1951\M-S| -.-.--...| 80 J'ly perindan mibwe 
COGS lees con g 6s --1 sese J-J 1106% J’ly °14)..-.)|.... ...- POE «cnusdoovese 951/M-S| -..- ----|- a Ae 
SES agape eee. 4\J-J : ts Selene bbed Coll trust gold 422... 1952|A-O| "8412 8513| 86 Feb ‘15|-.-- 85% 8714 
in & W 1st pref 457° "i806 A-O 04 J*ly °06\..--||.... .... DRINOE bntccancanee 952|A-O| .--. .- 05%, Sen °12]....8.... <<. 
O Ind & W 1st pref 5s...d1938|Q-J wee chealenie SD Sed, aaa 20 Det Sadcoddhaneocenée 1955|M-N| 85  8612| 8612 Feb °15|...-]| 85%, 8713 
Peo & East ist coi 4s....1940|/A-O | 65 Feb '14\----|| 65 65 Purchased lines 3 4s....-. 1952) J-J| -------- ee le” oe eee 
pO PSE a RR i a 1990\|Apr 2313 Feb '15/----|| 21 2312 LNO& Tex gold 4s..... 1953\M-N| 82 8&3 > Feb '15|----]] 8512 86% 
Oleve Short L ist gu di-i901 A-O 91 93 191 93% PERG ccumincesooe 53|M-N| ..-. 95l2 MAP’ Wlecdellc wan 6oe 
Ooi Mid and 1st g 4s___.-- 947\J-J 15 Jan '15\----| 15 15 Cairo ane gold 4s__... 1950|J-D ina 39 Feb "15|.-.-] 8644 89 
Trust Co. certfs. of dep came Lye 15 Feb °15/---- i 15 15 Litchfield Div ist g 3s_..1951|/J-J)| --.- ---- 74 Pet “i@sceck. «cc ccce 
Colorado & Sou ist , he 1938 9\F-A 86 Feb'15----' ail Sbte 901g]} Louisv Div & Term g 34s see8 J-Gi TF cacel. 72 FOR “Miiceoan. 7 F7 
Refund & ext 4}4s__-.-.-- 1935|M-N| 82 85 | 82l2 83 21g 85 R MUGS .cnchoaudumds Bd dl canemace OS. BM leo sineds Sone 
Ft W & Den O Ist g 6s_..1921)J-D)} 101% 102% 10213 Feb '15|---- 190 10212]} Middle Div reg 5s_...... ipet <M cncote occsllSe MAY BiiccouBa.cs ccce 
Conn & Pas Rivs ist g 4s_.1943|A-O| ~--------|--- anaal | are maha Div 1st g 3s__--.- 951\F-A\*.... 68 | 68 68 68 68 
Ouba RR ist 50-yr 5s ¢ ..1952| J-J| ---- 10012)10€ May"l0)-.--)|- 222 22 2- St Louis Div & term g 3s.1951/J-J| -.-- ---- 751g Mch'12|...-8_... --.- 
oe lack & Western $=|. _| [cms wewiccel — bcemee cee RO et Cer cecoesese BORE E° OS) caws ccccleaee . cangeleo*eises cee e 
M « Es ist con gu 70-1915 J-D| 10053 .._ | 1005s Feb '15|----|| 1005s 101 Gad ALS ieee 1951\J-J| 77 8212| 77!2Sep *13)-.--F- 2. 2... 
st ERE 916) O-D| cace 222-188 NOV’ iMeco<s||...- «2-0 Sen... SOBRE dl ccoe oce- (Sees OU. Sicedin cca csce 
1st ref ug 334 Fadl 2000 J-D| 84 84l9) 84 8433) 7|| 84 8453 Spring Div. lst g 3148.-~-1951 B=01.77 coos) 70 Mow '14..--B.... cseo 
N Y Lack & 1st 3_---1921 J-J| 10712109 |109 Feb'15|----|10714 109 |} | egistered --....-..... 951) d-d | ance .-0- aE Rye ee Rig eae 
Construction 5s_.....-- 923|F-A| 10153 ..__|104!2 Feb '14).--- \- a Western lines 1st g 4377771951 St peepee | Ulla 
Term & Improve 9577771083 M-N| 95 95%) 9513 Feb '14)-.--|| 9514 951g ee ere SENT ESEE cee ececisean. | cancsihsanamebee 
Warren ist ref gu g 3 %4s-.2000|F-A| 82 85 |102!s Feb '03)----||.... ---- Bellev. & Car ist 6s__...-. 1923) J-D) ...~ ..../117!2 May’10)...-8_... .... 
Del & Hud Ist Pa Div 78---1917 M-§S| 105 10812|108%s Mch’l4|..--||.... ....]] Carb & Shaw ist g 4s....1932\M-8| -... ....| 9412 J’ly °12)..-. 8... -.-. 
Registered ...........- 1917|/M-S| ---- ....|/149 Aug ‘0l)..--|/.... ...- Chic St L& N Og 5s..-.- 1951/J-D)| 109% Sale|108!2_ 109%, 108 109% 
10-yr conv deb 4s_.....- 1916| J-D} 995 Sale| 9912 995g ii pe 9978 Rennie 1951| J-D) -... ----|114 Feb ‘ll 
ist lien equip “¥ (°c 1922} J-J| 100 Sale /100 100 1) 100 Gee eivencneosasukee 1951) J-D| .... ....| 90 Oct ‘09 
cP Sf tiie’: 1943|M-N/ 9313 9412) 99 94 5) 92 96 a es 1961) 3-D) acco <oea|- ae Late 
Alb & Sus ‘conv 3s..... 1946;A-O| 34 85 | 84 Feb‘l5|----|| 84 843, Joint 1st ref 5s ser A__..1963|J-D| 997% Sale| 99%8 99% 
Rens & Saratoga ist 7s_..1921/M-N| 112 ~..~|113% Jan '15)-~-~| 11333 11333 Memph Div istg 4s...-1951 J-D)| --.- ._..| 9212 Aug’12 
Denv & R Gr ist con g 4s._1936/ J-J zee Sale| 7314 7312 | 7314 78 TOE cncnnedawee Wet at  cnbe cacktien* c+ 
Consol gold 4}4s_.....-. 1936| J- J __--| 814 Feb '15|----!|| 8114, 8114]). St L Sou 1st gu g 4s__...- 1931|M-S| -... 95'2| 98 J’ly *08)- 
Improvement gold Baco1o2s J-D 77 8312} 80 Jan '15)----| | 7g go |jind Ill & Ia ist ¢ 4s.___... 950\J-J| 841g 877%) 851s Feb "16 
lst & refunding 5s....... 5|F-A| 46 Sale; 45 46, 23) 38 4g |jimt & Great Nor ist g 6s...1919 M-N;| 98 Sale| 98 98 
Rio Gr Junc ist gu g ae SOE Goan ccunihee DOR iisa--llnce cous James Frank & Clear 1st 4s 1959|J-D) ---- ---- 91!2 Mch’14 
Rio Gr So 1st gold 4s..--1940 BOO non6.cses) GFW Bete ecco ahed Kk": City Sou 1st gold 3s_.1950|/A-O} 6712 Sale| 67!2 6712 
Guaranteed -.......... 1940) J-J| --.. 40 | 85 Mch*08).-.-//.... .... RONG. cncnaussce 1950/A-O| ....._..| 63 Oct "00 
Rio Gr West Ist g 4s_..-.-. 1939) J-J| 70 --.--} 71 71's} 14)| 7034 71% Ref & impt 5s...._- Apr 1950|J-J "89° “91 | 88% 
Mtge& col trust 4s A...1949/A-O} ---- 60 J’ly ‘14j--.-//.... .... Kansas City Term ist 4s...1960)J-J| ---- 92 | 91 
Utah Cent ist gu g 4s.a1917|/A-O| ---- ----| 90 Apr‘l4)----|___. ___. Le —s hy 1st g 58...1937)J-J| --.. 97 | 98!2 Feb’ 15 
Des Moi Un Ry 1st g 58_..1917|M-N| -~-~ 10013/100 100 10 100 100 OO | &  Sanligieeiets 1941;\J-J| .... 98%) 94% May’l 
Det & eo 1st iien & 4..-1995 J-D _---| 80 Jan '15|----|| 80 80 North Snio 1: 1st gu g 5s...1945/A-O ~- 10013} 98 Mech’ 
ee 1995|J-D| 78 -.--| 82 Ty 14 ----|| Mattes Th Leh Vall N Y ist gu g 4s. 1940 J-J| 10112 Sale |101 
Det Riv FunlPer Fun 43g8_1061 M-N| .--- 89%g| 93% J*ly °14).-..||"-°- 1 __]]_ Registered __-.......... 0|J-J| ---~ 100%4|100% Feb *15)-_- 
Dul Missabe & Nor gen 58.1941| J-J| 10112104 {104 J’ly "14)----)|____ ___. a Vall (Pa) cons g 4s. 3003 M-N| 87 ~—...| 87 Feb‘l 
Dui & Iron Range 1st 5s._..1937)A-O| ---. 102 [101 Feb'l5 ----||100 101 General cons 4%s__-_... 2003/M-N| 9714 --..| 9744 Jan "1 
Regtevered ee ener SORTA 2 oe scae 10612 ay 08) ----||.... -..- Leh V Ter Ry ist gu g Ss...1941 A-O} 108 ~.../106'g Feb *1 
SO a a I ce ail 2916) G°d1 acces cace B64. BOO “Wisccell. nce oncd  gP  ccon ail dt SOAVEED conn co ccltae eee Biiscestinoen so eseo 
Du So Shore& At @§s_---1937|J-J| -2-- --2- 101 Sly “14} one oo Leh Val Coal Co isi gue 80.1083, 4-J 10153 ----|10444 Feb 
E! in Jol & East ist g 5s..1941|M-N| ---- 103 /|104'2 Feb "15|-.-.)) 10412 105 MOMSSEIES wcanncacccece 3, J-J |*...~ 10312/105 Oct °13)...-f]__.. -.-- 
@ ist consol gold 7s__..1920|M-S| 10812 Sale |108!2 _— 108!2 2) 10812 11012}}_ 1st int reduced to 4s__... 1933 B° 2) wont eanal- cus — «canine ames 
N Y & Erie ist t ext g 4s...1947 M-N} Qlig....| 97!2J’ne’l4j--..||__... 2. Leh& NY ist guar ¢ 48...1045 M-S| 8414 ....| 88's Feb °14]-..-]]__.. ...- 
2d ext gold 5s_........ 1919|M-S| 1 ----|100'4 Feb "15) 81/100 10112 OEE cncnnctneenes VT SS | Pein eee ee ee 
3d ext gold 4}4s_....... 984 Sale| 9814 9814 2)| 9814 991,]) Long Isid 1st cons gold Bs -A1031 -J| 193” 105 \104 Feb ‘15|-.--}]i04 10412 
4th ext gold 5s........ 1 102 |100!2 100! 25) /100'4 10112} 1st consol gold 4s_...... 931/Q-J/|*100 ....| 96% Mch°12)...-7]___. .... 
5th ext gold 4s______..1928|/J-D) ---- ---- 935 May'l4 seeallascnicses General fold Sea extosiaones Gaal ttt -D| 84 88ly| 8613 Feb "15)..-- 8753 
N YLE& W 1stg fd 7s..1920|M-S| ---- ---- joe” ee | ia Ferry gold 4}4s......... 2ORR El occas aces a SS 
Erie ist con g 4s prior... s3 Sale| 81 82 3|| 8014 84lg]] Gold 4s..--.-...-... 004 188210-D)| ~-2- ...<| 90% Oct “OG 2c8. 2. cone 
Se aaa ite pro CE eM eae Unified gold 4s_........- 1949|M-S| 843, 90 | 86l2May’l4...-} _. 28. 
ist conso! gen lien g 4s oo tae bbls 67 | 66 66 6) 66 691,|| Debenture gold 5s._..... 1934) J-D| 95 101 | 95's Jan ‘1 Q5lg 95lg 
fot ds eeeeee--| 77 Apr'l2|--- ||... .._-]} Guar ref gold 4s...-.....1949/M-S| 8314 --..| 8512 Feb °1 84 861g 
Penn coil tr g 4s..... 87 88%) 87's 87ig] 16|| 871g 87% Registered -..........- 1949/|M-S/| .... ....| 96 Jam ‘11]..--}._.. .... 
60-year conv 4s A... 62 Sale| 6lizg 62 10 60 6312 N Y B& M B Istcong 5s. sone A-O|} 99 ~...|100 Feb "15j..--100 100! 
do Series B__._.. 6453 Sale| 64 6453} 22| 63l¢ 664]) N Y & RB ist g 5s_..._- , % leaiaegee ” UT ®e”  Reeee 
Buff N Y & Erie ist 7s...1916| J-D| 102% 1027s/103 Jan °15).--.-.| || 10212 103 Nor Sh B 1st con g gu 5s. 51932 ve sawn On Te Ee  Biisaddcaae eoee 
Chic & Erie 1st gold 5s_..1982/M-N| 101 1047/1042 Feb °15)----| 10112 10412 jamene & Ark ist g 5s...1927|M-S/ -..- ---- 9112 Feb "14)-..-§__.. ---. 
Olev &. Mahon Vai g 5s..1938|/ J-J/ ---- ---- 101 Feb‘15|----/101 101 ary S Seen Gen 6s....1930| J-D/ 11012 11312/113!2 110 115 
pons D consol g 6s...1935)A-O} 120 --.-- 1221g May’14)----||.... ....]}| Old 98.-.--.....--.... 937\|M-N/| 106%, _...|10953 May’14/...-4___. .--.- 
Coal & RR 1st cur gu 6s..1922|M-N| -.-- 2a uy SM Remee Unified DUNE Gia anmscones her J-J| 915, Sale| 91 91 94% 
Dock & pee 1st ext 5s_..1943)J-J| 103 ..../103 103 1/103 103 OE wecacsecccas 0} 3-3) 2.06 on-- 95 J'ne'l4 nara oe 
N Y & Green L gu g 5s_..1946|M-N| ---- -.. [10312 Aug ‘l2)----)... .... Collateral trust gold Sa7771931 M-N/ 10314 -...|103'4 Jan ‘1 10314 10314 
N Y Sus & W ist ref 5s...1937\J-J| ---. 912] 93 J’ly '14)..--)|.... 22. H & Nash ist g 6s.....1919|J-D} 1045s .-.-|108% May"14/....9__._. .... 
90 Mone 4348... wcoscoee 1937|/F-A figs OY, a eee: L Cin & Lex gold 44%s_...1931/M-N| 99 -.../102%J'ly "14)....9.__. .--.. 
General gold 5s........ 1940|F-A} ----. 8 70 70 1| 70 75 N O & M Ist gold 6s_.... 30\J-J| 114 ____|113% Jam °15)....1113% 113% 
Terminal 1st gold 5s....1943|M-N| 101!2..- Be. COR “Sleccdll cue seas NO& M 2d gold 6s__.... 1930|J-J| 107 110 |108 Feb 108 108 
Mid of N J ist ext 5s.._.- 1940|/A-O| 101 10419)1111g May 12)----)).. 2 2. Paducah & Mem div 4s...1946|F-A} -... ---- 84 Dec’l4....f1_... .-.. 
Wilk & Ea ist gu g 5s_...1942/J-D} 85 88 | ¥2 J’ly "14 OR KR E St Louis 4 1st gold 6s..1921 M-S)| 106% 10712) 1067 Feb °15) #33]/10614 10713 
Ev & Ind 1st con gu g 6s...1926|J-J| ---. ---- Seb. See eincesll ko caved SE GR Sinetcneerane’d OIM-S| .... ....| 69%sSep 14 s6jj_... .... 
Eyans & T H ist cons Gs..-102) J-J| 95 100 | 97 Feb‘15|-.../| 97 97 Atl cae Cin Div Ga2221085 M-N| 8812 89 | 88l2 851g S88lz 
pat gen enera! gold 5s....... 1942|/A-O} .... 85 | 995s Dec Seppe Fea __..|| Atl Knox & Nor ist g 5s..1946)J-D) 101 ....\111 Jan ‘l 5 
ernon ist gold saonnttte DME gate anew S08 - GRO Bilncccll. ccs cued Hender — ist s fg 6s..1931/M-S/| 1041g ..../106 Jan "14....9 ... ..-- 
Sull Co Branch ist g 5s._..1930|/A-O| -...-....| 95 J’ne'12 o---||---- ithe Renteek ent gold 4s...1987|J-J| 8414 9014) 86 86 87% 
lorida E Coast ist 43¢s_.1959| J-D| ---- 90% Feb '15|...-|| 8912 91 || L& N & M ist 4148 1945|M-S| 9912 --.-|101 May'lq....§--_. --.. 
ort St U D Co 1st g4s-.1941| J-J| ---- ---- 92 Aug’l0.---|/.... ...- L& N South M joint 4s...1082 J-J| 7812 -...| 80 79 «680 
Ft W & Rio Gr Ist g 4s__..1928) J-J| ---. 57 | 62 Apr'l4)----).... -.-- fed ......---.- 19 + on-= o--- 95 Feb 'O@...@._.. .... 
reat Northern— N Fla & 8 1st gu g 5s__..- 1937 -A| 101% ....|106 J’ly °14....§.... .... 
CB& Q coll trust és...- 1931 J-J| 957% Sale| 95's 96 | 383)| 947, 96% N&C Edge gen gu g 444s 1945|J-J| ..-- ---- i OSS 
het sedan ans | Boetepesnes 95 95 1| 945, 96%|| Pens & Atl istgu g 6s_...1921)F-A| 10712 109 |108!2 Feb ‘1 108t, 108% 
ine pans 4740 ser A 1061 -J| -... 98 | 98 Feb’'l5 coos] + 101 S & N Ala con gu g 5s_...1936|F-A| 10012 104 |105's Feb 105!g 1051, 
Mon gt ALOR eal nade mat BO. OMe belmadccllnces #044 Gen cons gu 50-yr 58..1963)A-O} 100%, 10112/101'4 Feb "15 991g 102 
8t Paul M & Man 4s..... 1933 J-J5| 93 9614) 9744 May’l4)....|/.... ---- L& Jeff Bdge Co gu g 4s_..1945)|M-S| .... 83 | 83!2Mch'l4....§.... .--- 
‘? consol gold 68...... soae J-J| 11953121 (119% Feb ‘15 ----| 1171g 119% \ anila KK—Sou lines4s_1936|M-N; .... 80 |-.-. | .---J]----§---- ---- 
SE a a 3) J-J| .--. 121%g/117!2 Aug ‘13 omen] ek ake ex ery) ist con g 48 1977)|M-S| ..-. ---.| 77 Mch*l0j...-§.... -..- 
ik — to gold 437021033 J-J}| 100!g 102g) 10112 Jan '15)_. --||10014 10112 Stamped guaranteed....1977|M-S| ..-. - 79 Nov‘'l@....@.... ....- 
nail Satesres 933|J-J| ~--~ 1021g| 108% J’ne’09 coe! ..-. ----|j Minn & "StL. ist gold 7a_...1927| J-D\*___. 120 |12412 Oct °12)....8.... ---- 
Mont ext Me cia 4322221037 J-D| 92! 93 | 92 Feb’15)....)| 92 94  frrpcnn ben, ju ies gold 6s...-1921;A-O| 100 —...|110lg Aug ’11]-.--9--.. ---- 
Lieneehedine 937| J-D| .-..-.-.| 9412 Apr ‘°14/....||.... -..-]] 1st-conso ol ped 5s_.......1934|M-N| 85 88 | 88 88 92% 
Pacific ext guar 4s £.. *1940|3-J| 87 ..--| 92% Mch‘llj....//.... -..- petend und gold 4s....1949|M-S| 54 Sale| 50 40 60 
E Minn Nor Div Ist g 48..1948)A-O| 89!g....| 95 May'l4|-.-.)|-... ---- Des M & Ft D 1st gu 4s_.1935) J-J| ---- ---- 60 60 60 
Minn Union Ist ¢ 6s...-. 1922}3-J| 108 ..../110te Jan '14)....|}.... ---- Iowa Centra! 1st gold 5s_1938|J-D) 8514 88 | 85 84 90% 
Mont © ist gu @ 6s...... 1937' J-J| 11912 1221912012 Feb '15'....1112012 120!2 Refunding gold 4s .....1951'M-S’ 50 55 | 50 35 60 
“MISCELLANEOUS BONDS—Continued on Next Pa~e. 
Street Railway | Street Railway 
New Ori Ry & Lt 1 gen 4 340.1008 J-3J| _... 80 | 78 Feb’15|... || 78 78 || United Rys St L 1st g 4s...1934|/J-J| .... 65 | 69% Dec tS|.-.-§---. ---~ 
N Y Rys ist R KE & ref 4s 1942) J-J| 70% 71's) 71 72 14| 71 727%s|| St Louis Traneit u Ss_--1924 A-O} 5933 Sale| 59% 59% 5933 
30-year adj inc 5s...--.- ai942}A-O| 54 Sale| 53 54 84|| 51lg 555g} United R rsf 4s..1927/A-O| 50 Sale| 4612 41614 555s 
N Y State Rys ist cons44s.‘62|M-N| .... 86 | 88l¢J"ly ‘14 ---|| ies meee VaRy& bow 1 ist & ref 5s__1934|J-J| .... 90%| 8%: 891g 8912 
Portland Ky 1st & ref 5s...1930|M-N| 981g -...| 991s Feb '15|--..|| 99's 99's Gas and Blostrte Light 
Portland Ry Lt & Pow Ist ne G L Co. 1st g 58...1947| J-D}| 101% -..-)101!, May'14)...-§--.. ~~. . 
& ref conv sf 5s.....-- 1942|F-A| .... 89 | 92 Mch’l4j..../|..-.- ---- n U Gas ist con g Ss.-1945 M-N| 103% -...|103% 103 10413 
Portland Sen Elec ist 58.1935) J-J| 994 ..--|-... . --..|----/|---- ---- flalo Gas 200 Biiianccee BEE soon see 4 ie hth tie 
8t Jos R H & P istg@5e1937|M-N| 96%....| 98 Nov'08)..-..||..-- ---- ee be Gas ist g Be.=-= 1083 G29) occe sees 97 97 
8t Paul Bley’ Cab cons g pone 1+ O*d | ‘ands meee 169s Fed *1B). . allecac oses Consol Gas conv 6s when issued|..--| 11253 Sale |112 10953 115% 
Third Ave ja ref 48. .ccce 0} J-J| 82 Sale| 80% -” 159|| 7953 825s}| Detroit City Gas g 5s...-- 1923| J- os 9912 9912 9912 
Adi inc S¢.......<<e-s00 a 380 A-O| 80% Sale| 80! 268)|| 75%, 8114]] Det Gas Co. con ist g 5s...1918)F-A| -.-- ---- 9553 Sep “OM ....9...- ---- 
Third Ave ist ¢ §8~---.1937)J-J| 105 107 (1052 Feb’ 15 _...||1051g 10612]] Det discon ist coll tr 5s...1933| J-J| 10253 Sale |102'2 10153 103 
Tri-City Ry & Lt ist sf 58.1923|A-O| 96 9712) 9612 965s 95 974);}EqG LN Y 1stcon g 5s...1932|M-S)| ..-- --- 10612 Oct ‘12)... @...-. ---- 
Undersr. or London 4%s..1933| J-*| -... 94 | 961g J"ly °14)-.--||..-- ---- Gas & Elec Berg Coc g 5s..1949| J-D) *97 -..-|100 Feb bo) -. @-... --.. 
esenccececes 48} - ---- 86 | 871g J’ly '14)----||---- ~--- Gr Rap GL Co ist g Se...- 1918 F-A| ....----/1 kane dmso 
one me oe Chic) ist §s.1549|A-O| ........ 84 Oct °08)....)|/-... ...- Hudson Co Gas ist g 58...1949/M-N/| 101% ---- 101%, 10312 
United Rys Inv 5s Pitts iss1926)M-N) ~--- ---- 71 «+J’ne’is)..../).... ..-.- Kan City (Mo) Gas ist «6s 1922 A-O! ..---~--- Leek wae 

































aDue feo a Vue April. 





a Due July. & Due Aug. 
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BONDS s Price Week's || Range BONDS Sy . Price Week's Range 
N. Y¥. STUCK EXCHANGE| § Friday | Range or is | ‘sine ||N. ¥, STOCK EXCHANGE ae Friday | Range or Sine. 
Week Ending March 5 =a, | March 5 Last Sale (4%) Jan. i Week Ending March 5 =A, | March & Last Saie 3 Jan. 1. 
Bid Ask| Low Hwh| No |\Low High||N Y N H & Hartford (Con.)— Bia Ask| Low High| No.|| Low High 
M StP&SSM wae solateu sea8 J-J| 90 95 | 93 Feb'l5)----| 90 93 Cent New Eng ist gu 43.1961 J-J) ---- 80ls| 81 Meh 14 Hie pep . a 
ist Chic Terms f 4s....- 41|M-N/ .... ..--| 97% J’ne'12)--..|/.... ...- Housatonic R cons g 5s...19 937|M-N| 105 ..../105 Feb’15)-...|/105 105 
WA SS&Alistg deingaazis26 PE etek Gumi 96 Nov'l3|-.--||.......- NY W'ches&B istser 14%s'‘'46\J-J| 6712 70 | 67 67 1|] 661g 701g 
leaissipp | Centra! 1st 5e..1949|3-3| 86 ....| 91 J*ly "14)...-/)........ N H & Derby cons cy 5s..1918/M-N/| 100 ._../107 Aug ‘O9j----//__.. -.-- 
ie Kan & Tex Ist gold 4s..1990| J-D) 78 Sale| 774 78 12|| 75 81 GW TMB CONS Bbc oe LOS * Ol nae Ske eck. dcx chosen nce coco 
90 WE OE nace coccccen g1990/F-A| 58 -...| 58 5912 2 53 60 Eg eater: 1945|J-J§| .... -...| 909 Mch°12]-...||" ~~ <7 77 
ist ext gold 5s.......... 1944|M-N/} --.. 89%) 89 Feb’15|----|| 89 89 Providence Secur deb 4s..1957|M-N| 55 604!) 5812 Feb '15/----|| 58l, 5812 
ist & refund 4s.......... 2004|M-S| 521g 541o| 52!g Feb ’15/----|| 49 52!g]/N Y O& Wrefistg4s___.g1992/M-S| 80 81 | 781g 78g 2|| 781g 825g 
Gen slnkin fund 4%s_...1936|J-J| 69% Sale| 69%, 74 £9) 691g 72 Registered $5,000 only..g1992|/M-S| ---- ---.-| 921g J’ne"1la-...|/. 2 Ll 
8t Louis Div 1st ref g 4s_.2001|A-O} 6012 6412| 601g Feb '15)----| 601g 60!g]} General4s....-..-____ 1956|J-D)| --.. 76 | 7512 Feb’15 <---|| 751g 751g 
Dai& Wa Istgug 5s..--- 1940|M-N| -.-- ---- 994, Dec "13 toil ence whe Norfolk Sou ist& ref A ss...190% F-A/| --.. 83 | 94 J’ne ‘14j-.... Pe 
Kan C & Pac Ist g 4s_.--- 1000, 7-Aj ........ TG: SUF “Wiedecl|icce sess Norf& Sou 1st gold 5s_.... 41\M-N| ---- 102 {102 Jan '15)-.--|/10112 102 
Mo K & E Istgu g 5s..- 941g 98 |104 Apr "14 see dnnéocms Nori & West gen gold 652221931/M-N 117 120 |120 120 6/120 120 
M K & Ok Ist guar5s_...1942/M-N| -.-- 88%) 88 Feb'15/----|| 88 88 Improvement & ext g 6s._.1934|/F-A| 118 120%/119 Feb’ fi ae 119 119 
M K & T of T 1stgu g5s_1942/M-S| ---- 90 | 89 Feb’l5|----|| 80 89 New one 1st gold 6s_._.1 1932/A-O| 11612120 |120 J'ly °14)---.||__.....- 
Sher Sh & So 1st gu g 5s..1942| J-D| ---. ---- 96 May'l3)..--||.....--- N & W Ry Istconsg 4s_..1996|A-O|} 91l'2 92 | 91lz2 917s; 26); Olig 94 
Texas & Okla 1st gu g5s_-1943|M-S)| ---- ---- 991g Jan “14)----||.._....- Registered ............ 1996/A-O} ~--- ---- 94 May'l4j--.-|)......-. 
Missouri Pac 1st cons g 68..1920|M-N| 100 Sale| 99% 100 53) 993g 10112 Div'l ist |& gen g 4s__..1944)J-J| 88!4 9044; 88!2 Feb '15)---.|| 8712 881g 
Bd aed gold 5s stamped_.a1917|M-8| 9314 Sale| 9ll2 9314 5|| 8934 95 10-25-year conv 4s..... 1932|J-D| 99 102 | 987% Feb ‘15)----|| 987% 102 
7 SS eg) ee O97 May’*l2|..-<}).... ..-- 10-20-year conv 4s__--- 1932iM-s 101 Sale )100!2 101 9}| 99%, 101 
ist ‘collateral gold eer 1920/F-A| 88 8912| 88l2 Feb’ 15) = 881g 90l2 Convertible 44%s___.-.. 1938.M-S 10012 10112)101 101 12)}101 103 
Registered ...........- | eee a Pocah C & C joint 4s__.1941,J-D| 89 Sale| 89 89 3)| 873% 90 
40-year gold loan 4s_..-- 1945\M-S| 4914 Sale| 45— “4944 a 37% 4912}) O O& T lst guargold 5s__1922| J-J) 101 -...- 105% Jan ‘13j----|)......-- 
ist & ref conv 5s.....--- 1959|M-S| 49 Sale| 452 47) 38 49 Scio V & N E 1st gu ¢ 4s_.1939|M-N| 90% ~...| 90 90 2} 90 90 
3d 7s extended at 4%-~-.-1938|M-N) -------- 78 , "13 i aoe 78 78 Northern Pacific prior. ig 4s 1997 $-3 9084 Sale 895g 9084 546) 88% 93lg 
Oent Br Ry 1st Su g 4s...19 919/F-A|} 75 85 | 8 Feb’l5 rep 85 85 0 eae 1997) -J| 90's Sale} 90's 901g 4); 88% 90% 
Cent Br U P Ist g 4s..--- 1948| J-D} --------| 7712 Dec '13)----||.... -.-- a gold 3s__... peel! -F| 6312 Sale| 62 631g} 406)| 62 65 
Leroy& CVA be Ist g 5s_1926|J-J| ---- -.--|110 Meh'05|----|))_ Registered _......-... 047\Q-F)| 6212Sale| 6212 6212) 1)| 6llg 62!2 
Pac R of Mo ist ext g 4s_.1938|F-A| 8412 86 | 86 Feb'l5) 89) 86 86%j| St P_ul- Duluth Div gsc ino6 -D| ---- ----/ 90 Jan ‘14----/|_.....-- 
2d extended gold 5s__--1938|J-J| ---- 100 | 97!2J'ly "14)---~)|_.___..- Dul Short L ist gu 5s__..1916|M-S| ---- ---- 100!2 Sep *13{--..|}....---- 
StL Ir M&S gen con g 5s.1931|/A-OU) ---. 99 9814 9814 2|| 9734 10112 St P& N P gen gold 6s___1923/F-A)| 10912 shits £1 109% 110912 Lllig 
Gen con stamp gu g 5s-.1931/A-O| ---~ 99%)/102 J’ly "14)----|)____ --_. Registered certificates. _1923 QF wa=n= ===- |115% Aug 11)----||_....... 
Unified & ref gold 4s..--1920 J-J| 65 66 | 65 66 3|| 63% 71 st Fost & D -luth ist 5s..1931/F-A) 102% ~...|102 102 2)\102 102 
Registered_........-- RE? | ee 80% Oct *12)----)/_... ._-- _ | CER app taaperiad 1917, A-O| 101 ~.../100'4 Jan 15) ----|/ 10014 10014 
Riv & G Div ist g 4s_ es M-N| 66 Sale| 66 6712, 6) 66 69 ist consol gold 4s___..- 1968) J-D! ---- ----| 87. Feb 'l4j----|)_...--.- 
Verdi V 1 & W ist ¢ 5s_..1926|M-S wo eoee| 9212 Doc *13).---||.... .... Wash Cent ist gold 4s____1948 Si wose -- --| Sis Deo 13}-2-- Ree ps 
Mob & Ohio new gold 6s_..1927|J-D 112° Sale 112 112 3/112 114% ee Pac Term Co ist g 6s..1933\J-J| 110 113 (112 Dec’l4j--.-{._...-.-. 
ist extension gold 6s...-h1927 Uh ae 104 = ----|11212 Apr *14)----||____ --.- Oregon- Wash ist & ref 4s_.1961|J-J| ---- 87!2, 88 Feb ‘15)--.-}) 831g 88 
Genera! gold 4s___.-...- 1938|M-S} £742 ----) 75 Jam '15)----| 75 75 Pacific Coast Co 1st 2 5s..1946)J-D| 95 98 | 94 94 3194 98% 
Montes Div 1st g 58..-.1947 F-Aj 100 103 |104%4 J'ly "14).---)) 2. .. ennsy!v RR ist g4s__..1923\M-N| 97 ----| 98 Dec ‘l4)--.-)).......- 
St Louls Div 5s........-- 927|J-D| ---. ---- 95 Dec'l3|.---||__..-..- Consol gold 5s_...__._.. 19 919|M-S| --..-.---|102 May‘l4j....f}.... ...- 
8StL& Cairo guar Wa72 721931 J-J| --------| 87. Jam "15)----)| 87 87 Conso! gold 4s__..______ 943.M-N| ---- 974) 9712 Feb '15)----}) 9712 9813 
Nashville © Yh &wst.L 1st §81928/A-O| 104% ~-_.|105% Feb "15|-~--|/10412 106% Convertible gold ome t tt J-D| 100 Sale|100 —_—:100 B4/] 9933 1001g 
asper Branchgist.g 6S1923| J-J| ---- ---- 111 Jan '13/----||_1. 2. Registered _....... 22. 916|J-D)} ----<----| 99's J ‘ne'l4}...-f}.... ...- 
McM M W & A} Ist§6s...1917/J-J| ---- ---- 103% Jam ‘14/----)|_ 12... .- Consol gold 4s._...____. otnie M-N| 97% 981s) 9734 97343 14)1 97 98% 
T & P Branch ist 6s..__- 1917\J-J| ---. ---- 113 J’ly "04)----)) 1. Lo. Consol 413s when issued_.1960|_..-| 103% Sale |10353 1037s] 4491110314 1047 
Nat Rys of Mex pr lien 43401997 J-J| ---. 60 | 58 J’ne’l4)--.-)/ 11 Le. Alleg Val en guar g 4s.--1942|M-8 934 95 | 94 Jan '15..-.9 94 
Guaranteed general 4s_..i { a9 ooee cece a7 Feb '13)----)|_... ..-- DRRR B ge Ist gu 4s@'36\F-A| 92%----| 91 Mch*'l4#....§ 1.2... 
Nat of Mex prior lien 44s_ ip2 J-J| -.-- ---- 96% Feb °13)----))_. 1. 1... Phila Balt& W Istg4s...1943|M-N| 97 ----| 99%8 J’ly "13j..--§.__...-- 
1st consol ds a eis: 1;A-O| .... ---- 50 Apr 'l4.--.)) 2... Sod Bay & Sou 1st g 5s_..2924\J-J| -------- SUB. JOR Wiig <<. Bicnsceee 
N O Mob & Chic 1st ref 21960 J-J| --------| 35 Feb *l5).---|| 31 35 Grapery & Lewis ist g 4s_1936 J-3 90 -.-- ee 
N O& N E priorlien g 6s_.p1915|A-O| ---- 104 /101 J’ne’l4)--..)) R & Can angen 4s_..1944|M- 9812 ...| 98% Feb °15|--.. |)" 98%, 98% 
New Orleans Term 1st 4s..1953|J-J| ---- ----| 79!2 May’l3}.-..)/.) 2 Pennsylvania © 
NY Cen RR deb 6s wh {ss.1953'----| 101!2 Sale|101'4 =: 1015s) 963/101 10153]} Guar Ist g “Sees hetnad _-.1921| 3-3} 1001g Sale |10012 103 12}|10014 10353 
N Y yenize! & H Rg3%s.1997|\J-J Sale| 7912 8012) 26/| 79 81% Registered ...........- 1921\J-J| 99% --..| 99 Dec'l4j-...§ 12... 
ips 8 1997|\J-J| 78 79%) 7512 Feb '15|-.--|| 7512 7814{] Guar 3s coll trust reg_.1937,M-S| 84 ----| 8412 Apr "14/.-..9....-..- 
Debenture gold 4s.....-. 1034 M-N| ..-. 87 | 86's Feb '15).---|| 36 88 Guar 3 4s coll trustser B_1941\F-A)| 84!2 86 | 87l2J'ly '14)----f__....-. 
_ Rxpctiopiae 4\M-N| .--- --.-) 89% J*me’l4).---/| 1 Grust Co cifs gu g 3 3¢8_..1916/M-N OF onne| O64 JI °1G.2.084 . 2. cone 
Lake Shore sete F-A| 7214 72%) 7212 73 8)| 7212 75 Guar 3 }4s trust ctfs O_...1 J-D| 83 -.-.| 83 Feb"15)..--]. 83 83 
| SP tiapebtipode,. giF-A| --..-.--| 7612 J’me'14).---)) Guar 3 s trust ctfs D___.1944|J-D cel E. 2oe  Seh ke kee 
Co ile, ae mi a kg Ee | eer Guar 15-25-year g 4s... 1931,A-O| -... 93%) 9212 Feb "15}-..-1 9219 941g 
Mich Cent coll gold Pry sr i308 F-A| 70 72 |70 . 7 1), 6814 70 |} CinLeb& noph ooyyeneg so? M-N} --..----| 93!2 Apr "14j-.--9. .. ...- 
ey err a 524 wang 4 Sou ape talez[ora2 227 Sie Beals SUR soe a ISAS -9| i005 =--- Bly Nowa =o 
e r ist gu a5-=1036 - 4 eone 4 | gen gu g 4s ser A 1942) J-J| 1004 -.-- Ov'13)....9. ...---- 
Recisterai..* } ® | eegeee 99 May’ll|----||---- ~~~: me 942/A-O}| 10014 ~--|109% J"ly ‘O9| .... 7 - 
2d guar gold 5s. el J-J WUD cecclecce 6 <ocelsereliices code int 1 revaces to rome TH A-Oj} 83 ...-| 91% Feb °1%-...8,... .... 
Registered..........- tS) eer oes SO a ae Series C 3 4s_... 948\M-N/ 82g -..-| 90!g Oct "12).-..8 Le 
Beech Cr Ext ist g 3 }4s_ binst A-O| 76 ----|---- | ----|-0--}/ 2. -2.- Series D 3 “SR pCeS 1950 F-A| 831g ----| 841s Dec "13)-..-1. 2 ---- 
Cart & Ad ist gu 2 4s___.1981|J-D) ---- ---- 88 Oct °12)..--)). 2. LL. =—_s Pitts += g3\%s B.-1940 J-J| 831g ----| 8614 May"14}---7 ee. 
Gouv & Oswe laten ga2 21042 J-D} 103 -.-.|---- | ----|--00|/...2 2. SI SF us ce scien extinaitnen OJ-J| 83g ----; 90ig J’ly "14...-)_ ee 
Moh & Mal ist gu g 48..-1991|M-S| ---- 91!2) 95'gJ’ne'l4)----)) Grk& I ex lst gu g 4%s_ ip4a J-J| 97 98%)100 Feb'"15).---/100 100 
N J Junc R guar ist 4s__.1986|F-A) ---- ---- 86 Jan ‘15).---|| 36 386 Pitts Y & Ash ist cons 5s.1927/M-N| 1015, -...)109 May'l0)...-$ 1... © 
N Y & Harlem g3%s...-2000\|M-N| 81 -~...| 8712 Dec ‘12)----)| 2 TolWV&O 434s A-..1031 J-J| 975g ---.| 99 J’ly “14)----8. 2... 
Registered ‘etre ae 2000|M-N| .... ---- =<c|eeee||_... ..-- Series B 44s...2.2..2- 1933\J-J| 9753...) 9812 J’ne'l4j----] 
N Y & Northern ist g 5s_.1927|/A-O} ---- --.- 101% Jan *15|-.--||i0i% 101% Series C 4s_....... 2... 42\M-S| 88 ...-| 9312 J’1 HX qe 
N Y & Pu istconsgug 48.1993|A-O|} 81% 89 | 92 Oct "13)...-)) 1 LL. PCC& Btlgu 4s A...1940|A-O} 99 10012 es Fe ----|} 99 10113 
Nor & Mont 1st gu x Se.-.1916 6|A-O} ...- ---- eoleeen|| oe oe Series B guar_......... 1942, A-O + 10014| 100 100 2)| 991g 10112 
Pine Oreek reg guar 6s...1932|J-D| 112 ...-|116— Feb ‘14 ee | my Series O guar_.... ~-...1942|/M-N a---/10112 Feb '15)_- --/|1011g 10113 
R W & O con Ist ext 5s__h1922)A-O} 102!2 ~.../103 Feb "15).---|\10184 103 Series D 4s guor....... 1945|M-N 93 =<--| 935 Feb "15)----|| 135g 93% 
Oswe & R 2d gu g 5s_...¢1915, F-A/*.-~~ 1001g/100'g = 100s) 3 1001g 100!s Series E 34s guar G----1848 F-A| 90 -...| 92 J’*me’l4j....! lle 
RW& OT Ristgug5s__.1918|M-N| 10012 .._.|104 J’ne "10 pePenabst dhad Series F gu 4s gg... 2... 1953\J-D| 93 ...-| 95% Jan "14j...-//.... 2... 
Rutland 1st con g 434s_.-1941/J-J| --- -;--| 90 Apr '13).---|| 22. 2. Series G 4s guar..._.... 1957\|M-N| 93 -..-| 97igJan 13) -...)) 2.2.22. 
Og & L Cham 1st gu 4s g¢ 1948) J-J| ---. 71 | 70 Feb'l5|----|| 70 70 C 8tL& P 1st con g 5s...1932)}A-O} 101% ----/1061g May’14j...-)) 22. 2... 
Rut-Canad 1st gu g 4s__1940| J-J| --------| 92 J me’09).---|) 2 Peo & Pek Un ist g 6s__-.. 1921 A 4 anne 10153) 10114 May'14j.-..})_ 2 2... 
St Lawr& Adir ist g 5s_._1996|J-J| 10012 102 {108 Sep ‘12)..--|) 1. lL. 2d gold 44s..-....-... TURE IEEE) cece. cone SB POD °14....-ih. 24. 242 
|e pee 1996) A-O)}*.~~~ 10612/119!2 Mcen"12)..--))) Pere Marquette—Ref 4s...1955)J-J| -.-. 20 | 25 May’l4@#....// 12... 
Uticn & Bil Riv gug 43771928 J-J| 951g....| 97 Feb'l5|..--|| 96 97 Refunding guar 4s_....... 1955) J-J ee Sk ey) ee Cee 
Lake Shore gold 3%s...-1997|J-D| 82 83 | 83 Feb'15).---|| 83 83i,]] Ch& WM 5s_.-........ 1921|/J-D| 65 ....| 73 May'l4j...-||........ 
Registered ............ 997\J-D) 82 ~-.-| 82 82 5|| 32 2 Flint & 4 ¢ (Seppe 1920,A-O| 87 85 Ge Spa pe 
Debenture gold . | eee 1928/M-S| 901g Sale| 901g 90's} 10)} 99 93 1st consol gcld 5s_..... 1939\M-N| 65 68 | 65l2 6512} 10) 6512 68 
ah: “_) = eeaaes 1931/M-N| 8912 9014) 89% 90 | 22)| g9% 921, Pt Huron Div ist g 5s_.1939|A-O| 6512 69 | 75 Apr ‘l4j--.-||/.......- 
_ ae 1931\M-N/| .-.. .... QO1% J’me’14/...-//. 2. Lk. Sag Tus & H ist gu g 4s... 1931/F- Dn: ‘dttid gembialon oa iat pth peae 
Ka R & G R 1st gu c5s__1938) J- J} ---- ---- ellie aeia iadkow eel’ sag tn ge 30-yrs f4s°37/J-J| -.-. 60 | 65 May'ldj..-./) 212... 
Mahon ©’! RR ist 5s_..1934|J-J| 10312 -..- 10714 Apr. Ms at Pi‘ 1st g 5s..... 1940) BO) coon conn| 106g MAY’ 1G ccced . . 4g conn 
Pitts & L Erie 2d ¢ 5s__.11928|A-O| 103 ~...|103 Jam ‘15|....||103 103 sound gold Se........ SS * 0) wesecne™ TW gg | a gee 
Pitts McK & Y 1st gu 6s_ -1932 J-J} 111 ..../1301g Jam °09}----)) 2. Ll RS Co gen g 4s..... 1997|J-J 9212 Sale| 91lz2 9212) 57|] Qilg 94% 
2d guaranteed Gs_..____ 934\3-J| 110 _...|123% Mob'l2|....||7777 777" Registered...-..----- 1997|J-J| .... -.-- 9012 Feb '15|....4 9012 93 
McKees & B V ist ¢ 6s..1918|J-J| ---- ---- San | eee Jersey Cent coil g 4s_---~ 1951/A-O| $ilgSale| 91g Olle} 34.91 Olle 
Michigan Centra, 5s ....1931|M-8| 102 ....|1054J’ne'l4).---||) 21 oe Atlan City gu 4s g..-.-.. 1951|J-J| ......-- ge SS: 45 Sa ie 
Registered........... 1931 Ds 101 ....|1031g May'l4)----)) 2 Gtjo& Gr Isl lst g 4s.--.. 1947| J-J| 1... 73%) 7519 May'l4....l]____ ..-- 
+ endin> -tbtbuncaceson seee -J| $85 ....| 98 Apr ‘12)..--//. 2. 2... t Louis & San Fran gen 651931\/J-J| 108 ~...|10743 Feb '15}_---/|1061, 108 
ROE BS. 940| J-J| -.......| 87 Feb ‘14|--.-||__._____]]| General gold 5s.........193 1) J-J) 100 ....| 9914 100 21\| 99 100 
J t% & 8 1st gold 3}48---1951 pee 90 J’ ne°0S)....)|.... ...- 3t L& SF RR cons g 4s..1996) J-J| ..-. 2. wh pe, 3 st “eee 
sw ~~ "§)  Maiebeeses 2)\M-N| 81 .-..| 81 Feb '15|....|| 79% 81 Gen 15-20-yr 5s_...--.. 1 27|M-N) 351g ....| 35 Feb’l5j..--]| 35 44 
year debenture 4s. ~~ 1020 A-O| 80 82 | 78lgDec ‘14\.---/}__.. ___- Tr Co certfs of deposit... Eronal 361g 40 | 42 Jan '15/_.--|| 363, 42 
N Y ro hic& StL istg4s..1937)A-O} 91% 92%) 92 92% 38)| 92 93% do Stamped_...|....| 3212 Sale| 3212 821g} 2} 3219 43 
Registered ...........- 1937|A-O} ......-.| 92% J’ly °14 wo--||-------- Southw Div 1st g 5s....1947)A-O| ........| 93 Dec °13/..../|___. ..- 
Debenture 48.......... 1931|M-N| 76 82%) 82 Dec °l4)..--||_...__. Refunding g4s......-.. 1951|J-J| 64 Sale| 64 64 1)) 631g 70 
West Shore 1st 4s guar. ..2361 J-J} 9014 90!2) 9014 90%3, 11) 89% 92 Registered ..........- 1981/3 -3 ost lee | Cy a Ronee i 
Registered ..........-.2: 61/J-J| 8712 Sale| 8712, 87!2| 2) 8714 89% Trust Co ctfs of jest 3-3 aetna ahier os. 7, Js ----|| 611g 64 
N Y Connect Ist gu 44s A. i953 F-A| --.. 942) 941g Feb '15)..--|| 941, 9415 do Stamped-..- |---| 6014 Sale 34)| 6014 66 
N_ Y New Haven & Hartf— | KOC FtS& M cong 6s_..1928/M-N| 10935 110% 109% Feb’ "5 ----|}107_ 110 - 
Non-conv deben 4s_._..- 1955) J-J| 72 Sale| 72 72 2173 72 KC FtS& M Ry ref g 48-1936, A-O} 71 7212) 7012 7013, 2) 699 731s 
NOUM-OORY 48. concccecace 1956\M-N| 68 73 | 72 Jan ‘om | bs 72 KC& MR&B Ist zu 58.1929) A-O)*.... 96 | 95 Mechb‘'l4)...-\}.... .... 
Cony debenture3 4s_..-- 1956 J} 62 Sale| 62 63 64 ||/St LS W Istz 4s bd ctfs__.1989) 1 76 765s) 7654 77 5175 80 
Cony debenture6s_.....- 1948 J} 103 105 |102% 103 31) 101 106 2d g 4sinc bond Onn 9 19 89 J- ---~ 65 | 55 Feb'15)..-.-|| 55 55 
Harlem R-Pt Ches 1st 4s.1954|M-N| ......-- 9914 Nov’ "12 edenlleceaéita> Consol] gold 4s_.......... 1932) 3-D| es 5 58 Feb‘'15|__.- || 57 61 
B& N Y Air Line 1st4s_.1955'F-A’ ...- ---- 906 FO Wicawdllacaceoas Gray's Pt Ter ist tn ¢ 58.1947 J-D! .... ... | 98tguan‘14| _. be phatase 
MISCELLANEOUS BONDS—Continued on Nev Poe 
- | | 
Gas and Elactric Light Gas i.nd Eiectiic Light | 
Kings Vo hiL & P g 5s__..1937|/A-O)} 103% ____| 103% Feb °15 ----|{1 10234 1033s] Peo Gas & C ist con 4 6s...1943 A-O| 113 114 | 114 114 4)| i110 114 
Purchase money 6s...... 1997|A-O} 11012113 {113 Feb’15\_...)|113 113 Refunding gold 5s...... 1947.M-S/ 100%,101 (100% 101 2| 1001s 101 
Convertible deb 6s...... 1925|)Mi- S| 11212 115%/115 Feb °15).... = 115 DEMOED caweccccasne SPOCINETS| cosa Swde 7 Ot “WR ssclldane dane 
Ed & i Il) Bkn Ist con g 4s. 1939) d-d) . St &@ | SFOs *Mi .c-- Hewes cece Ch G-L & Cke Ist gu g 58.1937) J- J) 10112 10219| 101% Feb "15)_.-- 101g 103 
Lac Gas L of St L 1st g 5s_ €1918/9 Q-F | 1007 Sale |100% 101 “33) ‘| 10014 101 Con G Co of Ch Ist cu g 581936, J-D| 100% oon = [100% Feb '15j_.--|/1001g 10014 
Rei and ext 1st g 5s...... 1934) A-O 100 Sale |100 100 5|| 97 100 Ind Nat Gas & Oi) 30-y: 5s °36/M-N/ ---. 2... | SO: Bok 1R..cacll.seu-cndo 
Milwaukee Gas L Ist 4s...192 27|M- -N| Q1lg Qllg) Ollg 9 lle 18| 90!g OIle Mu Fuel Gas Ist gu g 5s..1947|M-N) 100lg ..../100 Jan '15....|100 100 
Newark Con Gas g 5s....- 1948| J-D)} 101129 .._.|101% Jam "14).. Philadelphia Co conv 5s...1919  F-A| _... 95 | 95 Feb‘15j....|| 95 95 
NYGELH& Pg5s...-.-. 1948! %-D)| 1031g 10312/103!g 10314 “2! 10114 10312|] Cony deben c 5s_...___-. 1922|M-N| ..-. 90 | 96% J’ne’l4j_.../).... .... 
Purchase money ¢ 4s....- 1949|/F-A| 83 Sale| 82l2 8&3 17|| 821g 855s||Stan Gas & Elconvs f 6s..1926)J-D| .... 90 881g Jan '19_...|) 88l2 S88lg 
Ed t1 Ill 1st cons g 5s. 7771995] J-J} 106  ....|109 J’ly ‘14 andl woue atten Syracuse re $a ist g 5s.-1951 a=)! GO snes 100 BEG IGiceclencn adae 
NY&QEIL & P Ist con g 5s 1930/F-A) ...- ---- 101 Feb ‘14|....|/.... ----||Syracuse L & P 5s........ 1954,J-J| 77 80 | 85teJ'ne’ly....)) 22. 22k 
N Y & Rich Gas Ist g Ss_..,192 PI)M-N} 2... ---.| 92127’ly °09)...- a ..--||/Trenton G & E ist 55....1949/M-S| 9914 ___-/101ipJ’ne’14j.._- ||... ..-. 
PacificG & EICo Cal G& | Union Elec L & P 1st g 5s_.1932) M-S| 100 10012) 100 100 2)\100 101 
poe. yee ref 5s. E1937 VM-N; 9214 921g, 91% 921, 9314 DOE G20 Ul msctiasouace 19 33|/M-N | 901g _.--| 89 Jan '15j..../| 89 89 
Pacl ow & Lt lst& ref 2037 "Pa Utica El L & P ist 53-...1950| J-J| 103 ~--.| 96 Jan‘id...|/| 96 96 
5s Internat Series......- 1930 88l¢....| 91 Feb ‘15)..--|| 88!2 91 || Utica Gas & E ref 58...... 1957\J-J| ---. ----|100%4 Dee "11)---- lpm oa 
Pat& Passaic G & E 5s....1949 991e ..../100 Jan "14)....)|._... ....l] Westchester Ltg g 5s...... 1950) J-D) 10i12 16314 |1021g Jan "1H.~.~.}'10212 1021; 10213 




















*No price Friday; iatest bid and asked. @ DueJan. 6 Due ep. ¢ Due May. ¢ Due June. & Due July. @ Due Oct. p Due Nov. ¢ Option sale. 
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BONDS 
N. Y¥ STOCK EXCHANGE 
Week Ending March § 


BONDS 
N. Y. STOCK EXCHANGE 


Week Ending March 5 





8 A& A Pass 1st gu g 4s-__1943 
SF& N P Istsink i: g5s__.1918 
Seaboard Air Line ¢g 4s_...1950 


Gold 4s stamped__.__. 1950 
__ “_ |. 2s 1950 
Adjustment 5s......... 01948 


erunging 46... .nen«<co 1959 


Atl-Birm 30-yr 1st g 4s_.¢1933|M-8 


Car Cent 1st con ¢ 4s___..1949 
Fla Cent & Pen ist ¢ 58.1918 

1st land gr ext g 5s... _.- 1930 

Oonso/ gold 5s........- 19438 
Ga& Ala Ry ist con 5s_.01945 
Ga Car & No ist gu g 5s..1929 
Seab & Roa Ist 5s 1926 

Southern Pacific Co— 

Gold 4s (Cent I’ac coll). sess 
— ee 949 
20-year cony 4s_....-.. p92 
20-year conv 5s 1934) 





Cent Pac Ist ref gu g 4s__1949) 3. a 


HeBSbereO . ....ccaccnns 1949) 


Mort zuar qo 3 4s__k1929) - 


Through St L 1st gu 48.1954 


GH& SAM: P 1st 5s_1931|M-N 


GilaV G& N 1istgu g 5s.1924 
Hous E & W T istg eee 
ist guar 5s red....-... 
H & TOC ist ¢g 5s int eet t 
wen gold 4s int guar_...1921 
Waco& N W diy ist g 6s 1930 
A&N W 1st gu g 5s__.-- 1941 
Morgan's La & T ist 10~- 1008 
gk Res 
No of Cal guar g 5s..---. 1938 
Ore & Cal 1st guar ¢ 5s..1927 
So Pac of Cal—Gu g Se...1937 
8vo Pac Coast ist gu 4s ¢.1937 
San Fran Term! ist 4s..1950 
Tex & N O con gold 5s_.1943 
So Pac RR 1st ref 4s ....1955 
Southern—tst cons g 5s..1994 
Registered ..........-- 1994 
Develop & gen 4s Ser A_.1956 
Mob & Ohio coll tr g 4s..1938 
Mem Diy Ist ¢ 44-5s_..1996 
8t Laie div ist g 4s..... 1951 
Ala Cen R 1st g 6s__--... 1918 
Gt Sou ist cons A 5s... 1943 
Wt & Dany ist g 4s.-..-. i 


Atl& Yad ist g guar 4s_.1949 
Col & Greeny ist 6s.....- 1916 
E T Va& Ga Dive Ss....1930 

Con ist gold 58........ 19 
& Ten reor lien g 5s__..--. 1938 
Ga Midland 1st 3s.....-. 1946 
Ga Pac Ry ist g 6s......1922 
Knox & Ohio ist g 6s....1925 
Mob & Bir prior lien g Ge.1948 





Wabash (Concluded)— 








Wab Pitts Term ist g 4s_.1954 





8412 Feb "15|----|| 8412° 8412 


sa eee 


wont & Maryland ist g 4s...1952 








86 86 
9410 J’ly ‘12 meal 
89 Feb '15\----| 


ece7oe zz 


oe 
Se 





awn 
Oe2e0 


ol oo 





Cnt St St Cat St am SE JB 


Ct ae Cas Gee St ©) OE Sew Se 











It o 
hae Cnt St Set Ges J ES ae 














ist cons 50-year 58....1958 A-O 

W O& W Ist cy gu 4s__.1924/F-A 
kane Internat 1st g 5s..1955)|J-J 
A of St L Ist g 4%s_.1939 A-O 
ist con ry 5s. z=— 1504-1886 a4 


Gen refund s f g 4s..-... 
8t L M Bge Ter . A oe. A-O 
Tex & Pac ist gold 5s... 000) J-D 
2d gold inc 5s.......... 42000 Mch 
iv B L ist g 5s..... 1931) J- 
se pifr A WwW on 58.1930 
Tol & O O ist g 5s... 1935, J 
Western Div et g 5s....1935 
Genera! gold 5s......... 1935 
Kan & my gu g 4s_...1990 


2 
Tol P & ist —_~ 4s_...1917 






TolStL& W ien g3%s_1925 
60-year gol pt idtaimene 1950 
Coll tr 4s g Ser A_....... 1917 

for Ham & Buff 1st g 4s__h1946 

ister & Del ist con g 58.1928 
ist refund ¢ 4s... 1952 
Union Pacific tst ¢ 4s. 1947 
Registered ...... .1947 
20-year cony 4s... ~1927 
"y e> ¢ eRe 92008 
Ore Ry & Nav :on g 4s._1946 
Ore Short Line ist g 6s_.1922 
ist consol ; 5s......... 1946 
Guar refund 4s.------- i920 


Utah & Nor gold Ss..--1926) 


lst extended 4s_..... 19 
andalia cons ¢ 4s Ser A. 1958 
Consol 4s Series B._..1957 
Vera Cruz & P ist cu 44%s_1934 
Virginian ist 5s Series A ..1962 
Wabash lst pons * Oe 1939 
ff Oe 1939 
Debenture Series B_..... 1939 
ist lien equip s fd g 5s_...1921 
1st lien +4 g term 4s..1954 
ist rei and ext ¢ 4s_.-.... 1956 
Cent Trust Co ctfs......... 
BPO... BONG 66 ncn ccdsasur 
Equit Trust Co :tfs........ 

© MORMNOG.coscddédcden cove 


103% Nov ‘12).... 

102 Dec’'l3)---- 

104 Mch‘13}---.- 

1031g Feb '15)--.-- 
1 


961g J"ne’14)_..-. 
101 J’ly ‘14 norm 


8814 May'14/..-- 
102 J’ne'l4)..-- 
25 


~- 
boepe 





St St J Ga 


GOOUrPCeceO 


os 


ae 


>PoUnec. 





& 
nt St nt St ae SE St St Ce 


setebeusuawend 


Os errr 


a >'77e2>6.0G 





wt SHNSSOLN 














Det & Ch Ext 1st g 5s...1941 
Des Moin Div Ist ¢g 4s... 1899 
Om Div ist g 34%s_----- 1941 
Tol & Ch Div 1st g 4s__-.1941 


Cent and Old Col Tr Cocerts- 
Columbia Tr Co ctfs__...---- 
Col tr ctfs for Cent Tr cts | 
ee er sien in 


Trust Co certfs........--- ow 
Wash Term! 1st gu 3 4s_..1945 





ist 40-year guar 4s_._..- 1945) 





N Y & Pa istg 58---1937 

Gen par Bie chun pasion 943) 
Sf ER ey a1943 
Wheeling & L E 1st g 5s...1926 
Wheel Diy ist gold 5s...1928 
Exten & Impt gold 5s._._1930) 
RR 1st consol 4s___...-. 1949|M 
20-year equip s f ee US 
Winston-Salem § B ist 4s..1960) J- 
Wis Cent 50-yr 1st gen 4s__1949) J - 





Sup& Dul div & term Ist 4s *36)m- 


Manufacturing & Industrial 


Am Ag Chem Ist c 5s... 1928 





Am Cot Oil ext 4s ----71915)9 
Debenture 5s 


An ie irits Mfg g Gs___._- 1915|M 
read 1st col tr 4s...1919) J- 


Am Tomaces 40-yr g 6s_...1944/A 
istered 194 


Gold fs 2 vy SARL hates 1951 F 


Am Rite be Paper ists f 3571919 
Baldw Loco Works 1st 5s..1940 


Beth Beeas Ist ext sf 5s._._1926) J 
ist & ref 5s guar A__...- 1942 


Cent Leather 20-year g 58.1925 
Consol Tobacco g 4s_..... 1951 
Corn Prod Refs f g 5s._..1931 


lst 25-year s f 5s_.__.... 1934 


Cuban-Amer Sugar coll tr 6s 1918 


Distil Sec Cor cony 1st g 58.1927 
E I du Pont Powder 4 %s_.1936) J 


General Ba 1st 25-yr 68.1956 
Gen Seen - a 4 3358. --198s 
D ture 5: 


Gen’! Motors et lien 6s...1915 
Ill Steel deb ‘iss Re ER, 1940 
Indiana Steel ist 5s....... 1952 
I 1-Rand 1st 5s_.. --@1935 
Int Paper Co 1st con g eee f° 
Consol cony s fg 5s_..... J 
Int St Pump Iistsf B3o2=2 1020 
Lackaw Steel ist g 5s..... 1923; 
ist con 5s Series A._.... 1950\M- 
Liggett & Myers vouee bet 
Lorillard Go (P) 7s..------ ied 


1st lien & ref 6s series C__192 
Nat Enam & Stpg ist Saz-ib20 
Nat Starch 20-yr deb 5s...1930 
ae! Tube ist 5s_..... 1952/M 
N Y Air Brake 1st meg 6s.1928 
Railw: 

Plant ists oT 5s .1921 
ter-ocean P ists f 5s_-1931|A-O 
ety 8 ist & col te 5s.1934|A-O 
®! 0 


Stam 
Us ays I cove deb g 58 
U 8 Red & Refg 1 pa i 6s...1931 
U 8 Rubber 10-yr coll tr 6s_1918 
U 8 Steel Corp—/fcoup ..d1963 

8 f 10-60-yr 5s\reg -d1963 
Va-Car Chem ist ( 5s_1923 
West Electric 1st 5s Dec 1922 
Westinghouse E & M sf 5s.1931 

10-year coll tr notes 5s..1917 


Miscellaneous 
Adams Ex coll tr g 4s.__... 1948 
Alaska Gold M deb 6s A...1925 
Armour & Co 1st real atte "39 
Bush Termina 


] ist 4s......1952 

Conese Ly eductiinegne ~-1955 
ine hb; guar tax ex..... 1960 

+ Cons MS & P com 63 A'28 


—— Cons Cop ist convés 1922 
5-year conv deb 6s-_-.-...-. 1919 
Int Mercan Marine 4 “sageerss 

Certificates of deposit ....... 
Int Navigation ists + bg---1038 
Montana Power Ist 5s A ...1943 
Morris & Co Ist sf4%s_...1939 
= ome Bond —y' a1 Y) 4s ser 2.~i9s8 
N y Dock 50-yr ist g 4s...1951 
Niag Falls Pow ist 5s... 1932 
Niag Lock & O Pow Ist 5s..1954 
Ontario Power N F ist 5s..1943 
Ontario Transmission 5s...1945) 
Pub Serv Corp N J gen 5s_.1959) 
RayConsCopper ist conv 681921) 


Sierra & 8S ower ist 5s..1949) F- 


Wash Water Pow Ist 5s...1939) J - 











$Q-F) 1 
Am Hide & L 1Istsfg $a7771019) M-8 
Amer Ice Secur deb g 6 ...1925|/A-O 
= omet Securities +f 68.1926 F-A 








a 














4 
© 


eres 
' 
Ound 





BF 





100 Sly 2 


3 eo 








ne 


9114 Feb * 15) el 
94 95 | 6 
90 Feb '15).... 















































Coai & Iron 


Buti & Susg Lron - 4 5s_...1932 

Debenture 5s........-- a1¥026 
Ooi F & | Co gens fg 5s-..1943 
Col (ndus ist & co!) 5s gu..1934 
Cons Ind Coa! Me 1st 5s._.1935 
Cons Coal of Md 1st&rai 5s 1950 
Continental Coal ist g 5s..1952 
Gr Riv Coal& O istgt 6s..h1919 
Kan& HC &C Istsfg¢ 5s_1951 
Pocah Con Collier ists f 5s.1957 
StL aoe Mt& P 1st guage 

Trust Co. ctfs of dep -.--.---- 
Tenn Coa gen 5s....-...-- 1951 


Birm Div 1st consol 6s... alate 


Tenn Div ist g 6s.-..-- 


Cah C M Co istgu x > Gar-1922 
Victor Fuel ists f 5s..--..- 1953) . 
Va [ron Coal&Coke 1st g 5s 1949 





72ig Feb’ Bg | 


il ceilacnn aati 


easellocns osee 


owe new 





Am Telep & ty - coll tr 4s..1929) 


“ooo Cable ist g 4s- = 


Register: 
*pmee 3 oTk T as gen 5s_1937| 


Metropol Tel& el ist s f5s_1918|\M-N 
Mich State Telep 1st 5s....1924 F- 





aecOorod 




















Pac Tel & Tel ist 5s.__....-. 


South Bell Tel& T istsf 5s yt : 

West Union co! tr cur 5s...193 38) J- 
Fd and real est g 4%s_.--1950.M- = 
Mut Un Tel gu ext 5s._...1941|M-N 
Northwest Tel cu 444s 2.1934) J- 


1s 3040-5’ 4 8p . O!)  8 S_ SS eee ee 
®No price Friday‘ atest bid and asked. @ Due Jan. 4 Due April. ¢ Due May. g Due June. & Due July. k Due Aug. oDue Oct pDue Nov. @ Due Dec. # Option saie 








Convertible 4s.......... 1936 M 
20-yr convertible 434s ._.1933|M 
Cent Dist Tel 1st 30-yr 58.1943) J 


9512) 9134 Feb "15 





| 8814 J’ ne 7 
84 79 Apr’ ae 
96%, 97 | Sone 7 


eystone Telephone 1st 5s_1935) J - 3 891s Dec ’ 14) oneal 


N Y & N J Telephone 5s ¢_1920M-N 
N Y Telep ist& gensf4s hes ¥- 

O78 Sale 9714 
98 Sale| 97% 








9012 Sale! 9012 





































































































. ; BONDS 
800 BOSTON STOCK EXCHANGE—Stock Record s. 525... (Vou, 100. 
——_—_— 
SHARE PRICES—NOT PER CENTUM PRICES. Sales STOCKS Range Since Jan. 1. Range for Prevtous 
of the BOSTON | STOCK Year 1914. 
7 ‘onda Tuesday Wednesday , Thursday Friday Week EX 
me at aoreh L . March 2. March 3. March 4. March 5 | Shares Lowest. Highest. Lowest. Highest. 
Railroads 
1 
*94% 94%! *9412 947%] *94% O5lg| *95 951o, 94% 954! 95 95% 30 Atch Topeka & Santa Fe. .100 92% Feb 33 Stic Jan 22 sm Nov 100, July 
adie > Sieg ys BY RY +s Pi eel = 175" 170 170 18 Boston & ea” 170 Mar 5| 198 Jan 12] 175 Novj 195 Jan 
*-9a “$0°} "90° “80 1802 “90 | 90° ‘90 | “88” “90 8912 90 211|Boston Elevated.---....- 100} 88 Mar 4| 96 Jan 5]| 77 May{ 1014 July 
es.) 920 220 19088 113 | 226 238 |<... ---- 13|Boston & Lowell.....-.- 100| 109 Feb 26) 125 Jan 23 ' 179 Feb 
110 110 34|Boston & Maine 100| 20 Feb 13) 34 Jan 2}] 30igJulyf 55 Jan 
ee este tems lene 230° 230 “a Boston & Providence ....100| 225 Jan 5| 230tgJan 27/| 295 May] 255 Jan 
sere ibe mite Uereilinend tecediiikened tear fr ’ Suburban Elec Cos...|......-....-|..-...----.. 7 Marl 712 Feb 
ee aot Sef eee Last Sate}? July’14} ...... Boston ~~ urba: a a ot se July] = 
ORAS eRe mea Roerammeer mn Ry “Re "epee Do pret........-.-.---- an 
eae tee Seat aed. ot - ty o----- Boston & Wore Biestrie Gos. “"39° “Jan 20| 39 Jan 201] 35 Juiy) 40 Jan 
*38 «4 #38 «41 | *388 41 (| *38 41 Last Sale yy Sa ek RR Soe 
ne 159 noe 159 |*____ 159 |*___. 159 Last Sale|157 Feb'15| -_--- , Chie Sune Ry & W'S ¥-2-160 157 Feb 13 157 Feb 13 160 Mar} 163 Jan 
*104ig ewe eee Teewigres Se ee see Meee aesel wee -<21 7 Co cainah tie... te 140 Feb 25] 165 Jan 121] 162 Novi 200 Jan 
140 | 140 140 |*140 __.-|*142 160 |*143 160 | -.-. —_--| 7 nne ; River-.....- $00] 140 Feb 35) 186 tan 13) 163 Nev) 390 can 
aoe 60 | *54 58 | *53% 58% 55 55 55 58%) 56 56 | 95|Fitch urg Dret_————— raeaie'? a sts Se 8 ae Se unter 
Claes. seen eee OR Last Sale\120 Feb’15) _.---- — nob yg Elec stmpd-. lool as Sen sl as Mars 5 se An 
*86lg 88 | *8612 8 *86l2 8812} 88 88 *8612 88 eres o-e- 10 - central weeeeeneen- 100| 92 Mar 4| 98 Jan 21 90% Jan 99 Mar 
a - is a J - - | #90, - 3 Fhe Ss: iti, og 106 base Risctris Cos heen 1001 7 Jan 22} 8lgJan 7|| 9 Apr 14, Jan 
ant cen ad “457 “iSiel 46 «248 |... ....| 3801 Do pref stamped... _. b 56 Jan 6|| 54 Dec 2 Jan 
44s “4a <5. a7 rte rH 72 491 re ry “4814 505g 8.290 NYN Oe steea 7-100 3 Feb a 56le Jan 19 40% July 7% Jap 
=. . . . ee ek ee eae 100 May e 
ui renee Last Sale 1o3iaSuly’ _ ae Northern New Hampshire.100).._....... S isll 149 Selel ies Sen 
150 ~~~ 19180 7 ~ "191580. ~~~ "|*150 = eae: 100| 143ig Jan 2| 151 Feb 1 uly 
#150 -__-|*150 ___-|*150 ___-|*150. ___-| 150 150 | 151 151 14|Old Co! yom 15] 140 July] 165 Jan 
*18 22 | *18 23 | *18 23 | *18l2 23 Last Sale|20  Feb'15) ------ a ag _ pepcesheens bees siete tan : 1350 Son 22|| 110% Nov 163% Jan 
117% 1175g|*117% 118 |*118 118%) 11912 1191g)*118 118l2) --..  ---- 10/Union ane eve seeaeses 100| 80% Feb 11| 80%Feb 11|| 82 Apr} 85 Jan 
nae ----{ ---- ---.| ---. —...| -.-. -._.| Last Sale|80% Feb’15) -.--.- so ont a Massachunstta 100] 105 Feb 9| 123 Jan 10|| 118 Jen | 190 ¥eb 
*7801g 912] 891g 612] 69 69's] 69 691s] 69 0t2| “Gdig “Gote| 182 West End Street 60} 66%Jan 2) 72isJan 25// 65 Nev 75 Jan 
on o . 2°] 9s Me oe a a ee ee IgFeb 4|| 82 Dec] 9 ar 
91, 91 | 91. 93-1 91 92°] 92 92 |*.... 92 |... .-.. Weel SED. Miiecsacceces 50} 85 Jan 4| 93ig 
Miscellaneous 
1 20|| 474 Jan | 5914 Mar 
‘na 8 SB Rh SS St Sel ee ee nie 50 Jen 26] Go ton 18]| Go Dee] os dens 
90 8691 9 2 2 4 2 4; 90lg 90!gf 279) Do pref...._--...... . a io 
oy a Qtq Qty] 21g 28g} tg Dty| «21g. ~Bte| lg = 24) += 210 Amer Pneumatie Service __ 60 2 Jan 8 egen 9 2 Dee of jan 
*174 18 | 18 18 | *17% 18 | 1712 18 | #172 18 | 172 17s ie See diese a in ied te 
1 101 | 100 101 | 1001s 101 | 10012 101 | 10134 102%4| 10134 102!g sen oF rs Bae Liste zee 
110, 110 | 109% 11012] 11012 11012) 110 111. | 110 11012| 110 111. seeesae Si fe ten ae De 
118% 11913] 119 120, | 11912 120%) 120% 120%) 12012 120%| 12014 120%) 2,019/ Amer Telep & Teleg-.---100] 116 Jan 4) 1211:Jan 21 Hf Movi ie ten 
wens enact a. cn ee ool Last Sale\15_ Mar "14 fii iaa idl] Tau Med 43 Jan 
77% 78 | 7812 79 | 7812 79 | 79 79 | 78l2 79 | 791g 7914 ue an iat s3 Jan 
vehi th Ge ele se eS Last Sale|62ig Feb'15 S22 Feb 8 atm Deo 2. 
ee cee cee -_ tie a A + A 2 a Paha gaol 5%, Jan 19 5 te 9 Jan 
. Mle > a dis Feb’ 1s Ig Jan 19|| 13te May{ 16% Jan 
bg ie a | a) AB Lee lg age SOc igh ot RH | ery iss 
yt lectric Ilum__-_- 100| 235 Mar 4| 260 Jan 22|| 234 Nov 265 Mar 
#238 244 | 241 243 | 239% 242 | 237 238%| 235 237 | 235 237 435|Edison Electric Hlum.-_-- 22|| 234 Now 265, Ma 
yy avers 100] 13814 Feb 26; 145 Jan ec 501g 
13912 13912} 13812 139 | 13812 139 | 139 139 | 139 139%| _... __.- 305|Genera 37, Deo} 150ts Feb 
*101%2 1022) 1021 102 "| 1827 82°] Sai, 82%| Bae Ba%| “Bdig Siu]  422|Masenchusctte Gas Coa.-2100] “SO Feb 20| 86 Jan 7 701 Now O43, Feb 
ae 2 39. ba 1 2 5 N 96 Mar 
*90l2 9112} *89 90 | 89 90 | 88% 89 | 87% 88 | 884 88le 118} Do pret-—_---- re AP! 100 3 Jan 2 —izesen . as Nor a. ee 
172 172 | 1741g 17412|*172 17419|*172 17412)*171 174 gli2'2 172% 32 Mergenthaler Linotype..-10 00 . oe ON Feb 
weeea neces Last Sale wiy’14) ......|/Mexi¢an Terepnome...... BU)... ......-- Jooccccccscee 
wie: wee wee w| See ea eee ee oe ee 8 ee 8 
@.... 36 |*.... 35 |*.... 88 |*.... 85 | Last Salels 7) ae ee CO ee 
ee 4 eo 20 A ees Last Sale}20 July’ 14 uahess New ng Cotton Yara.--~100 REIT: ERE Se PRION 20 Apr 30 Jes 
wee 5 re 6g ee 2 eee Last Sale|38 eee Rh a Sees hay Ge eee Dee ce gen 
1371g 13719] 137. 137 |*133 13612) 135 13612| 134 134| 133 134 74 New England Telephone. - 100 120i Jan 32 143 Jan 29 128 Now 141 Fet 
aga "ore Ste, Sane) Sage ey | Laie Ua | Hee ang) te 8 | sagiceeee Semteee has Seabee gal aes al“ Sl aa Sey 
*16l2 17 | *16l2 2 2 ---- ----|  _20)Reece Button-Hole-.--...- Mar 1 , 1078 Max 
108% 10385! 1085, 109 | 108% 109 108% 109 | 108% 109 | 108% 109 478|Swift & Co.......-.....- 100 104% Jan ‘ 109 wort 1011s Nov 07% er 
*281g 29 | 28% 29 | 28lg 287%3| 283% 28%| *28  28le| 2814 28ty 175 Teerinaten  cipheginieseins Ss ee 2 Bt ‘| = i 
a I li i OR i A i = Cuenta tl... 25| .95Jan 18| 1 Jan 25'| .95 Dec} 2 Feb 
1 ae an0 aol aaa Pal 116i 118°] 117 aiolel 117  1ae | "3.383 United cleat sea 100] 110 Feb 25| 125 Jan 7||z113 Dec] 173 Feb 
114g 11614) 11412 116 | 115 11719] 11512 118 | 117 1191g| 117 118 | 3,755 United Sno saeca Gare ae) 2G FOR 35) 198 Jem Visits 73, Fe 
oar 28%) 29 30 39 2 30 re oan 39 28% 28% aE “— 2 the == 25] 281eJan 2] 29lgJan 8|| 28 Jan | 301 July 
4mm aenl as ; e Oorporation...2100| 39 Feb 1| S33en 21i| 43 Deol eve Jan 
41% 4212} 4219 431g} 42% 431s| 427% 44 | 4353 441s| 4312 451s| 2,802/U S Stee Do oie an 
10312 10313 10353 104 | 103% 104 | 10412 105 | 1045, 1047%| 10453 105 399| Do  pref.......... ---100| 102% Jan 27| 109 Jan 18)| 103% Dec} 11233 J 
Mining 
Jan 8 Apr| 2 Jan 
Tee Bi. 133 *1 1%| *1 133} *1 14) *1 1 110 Adventure Con ail Jan 22 asl oe $ sole, £0 a 22. 
#250 260 |*255 ___.| 260 260 |*260 ____|*260 __--| 260 260 21 Ahmeek - -- es wes 40 Jan 25| 366, Fed fii 890% Ape | 900, Mar 
“— "ol me a a le a) tee bed 25 45 Feb 10| _ 12 Jan 20 1p Dec} — 1% Jan 
a i - . . . Sot an) Se ; 4319 Feb 3|| 34ieJan | 43% Feb 
41 41 | 40% 40%! 40% 41 | 405, 42 | 42 4214! 4112 42 1,640! Alloues. -------- shineben 125 3512 Jan »° og ail’ aie Jan 43% Feb 
oan 547 on oon oot ovis oer re oon Hes 36% Ha 33°06) rey Lead & Smelt. 25| 16%Jan 4| 281g Mar 5|| 12% Noy 21% Jan 
7, te ie. ; 4a! 4, 43 ; Commercial...... 5| 3%4Jan 4} & Jan 29|| 21Now 6% Mar 
41g 453, 453 45;| 453 48;| 4%, 484] 45, 484 414  45s| 2.985/Arizona mmercial.----- | 3iJan 4/ § Jan 20 212 No ieMe 
2% 2%) *21g 2%] *25g 3 | *25g 23] *25, 27%] 2% 2% 270|Butte-Balaklava Copper. ; bis Fet 
as 49% 48% 504] 48% 49% 49% S04) 48M 40% qe Batti #1 ori Dopemes a Arteoun enc” tel sithnenss| 06 Jen Sill 58 Decl Sentneee 
521g 521 52%, 531 3 2 4 4 2 ,379|\Calumet & Arizona...... > 3 D > Feb 
Mae's [ee tee | Ot | Pee tol len) een Saal Ute a ee] ee 
*161g 17 17 17 | *16!2 1 2 2 2 0|Centennial - -....-----.-- ; 2 Te iste Feb 
°35° 3 351g} 35%, 36 | 3533 35tc| 35% 36 | 3514 361g| 3514 35l2} 405|Chino Copper---—-—----- of 32% Jan 3 37's Jan 23 304 D ec 4312 Feb 
33% 34 | 34 34 | 33% 34 | 34 35 | 35 35%] *351g 3553| 4,034 Copper. Range Co: ---100} 30, Jan 13/ 35% Mar 4 oe 0% Feb 
ye ae RE ie lmestt Ses Gasper tan 10| 8igJan 5| 9% Feb 13 13. Jan 
94 O94 91g Ol 914 Oly 93g 93g) *91g Qo 91p 9% 320| East _ pper coe 35 ae Feo 5 6. Mor 4 3 No 7% Apr 
a7" 07 | 677 orm 06° GF | 66" 68 | Gita Coul Go" Colt] -'7eblGramby Comsolldated=...-1001 sa’gen 7| 69% Feb Ill 60 Decl 04 Feb 
261 7 2 oars 26 26 26 26 262 36, 36s oe 305 Sans... 00| 234 Feb 1| 28l2¢Feb 13|| 21% Apr | 42% Feb 
; . 5|Hancock Consolidated... 25| 11 Jan 18| 12%Jan 8|| 11 Dec] 22 Feb 
*11% 11%) 12 12 | *11% 12 | 12 12 | 111g 1119] *1119 1212 125|Han on 35) 11 Jen 18) ise Jan 8i| 11 Dee] 33 Feb 
“27. ___.| *27 30 | *27 30 | *27 30 Last Sale|28_ Feb’15| _..--- Hedley Gold__....---.-.- 10) 38 Fob 9] 20 Jan 18) 38 Jul ae 
*.25 40} *.25  .30 -25 .25 52 .62 30 86.30 3 3 452| Helvetia Copper......... a ~ = ota 
a ola alien ala alataiaa at eet trees Coal eee i “ac Feb is 471g Jan 16|| 4412 Dee 5014 June 
44 45 | 444 «#445 | 44 4419} 44 4419) 443, 44%) 44 44 85 Island Cree en esene ee Bo a Be 
88 88 | *88lg 8912] *884 89 8814 884) *881, 89 | .... -.-- 23 «3 se Go ann ne nn--n- 25| i7itJan 11| 23 Feb 3 16 Deel 32 Be 
Ma atl Sat ae ate fal cate cael vase man) he “al | Ga Isle Royale 1 ena 5| ‘aitjen | 8 Feb ll SyMad Gls July 
- ml sm sm S (D8 > ote 4 “Copper....... 21; Mar 2|  3igJan 9|| 2t, Mad 4'%, Feb 
*2lg 2%] 25% lo} 24 24] 23 23%| #21, Qe} 23, 2%|  510| Keweenaw pve 3 Mar 2] SteJan 9]) 3 Maw 496 Feb 
5lg 534} «*55g COG 53,5 5% «7 7 77 7 8 1,825) Lake —— eocescoee + eg 4'p Feb 11 31¢ Dec Bis Feb 
*3lg 3%] 353 353| *3lg _...| 353 353| *3% 4 1/1 *3% 4 80|La Salle Copper._.----.-- : . Feb 
3 rt "hs ry "ht in ro Bt is 5° _— = 2.308 caenesbaseee Comal 25 3*Se : bu Mar 3 3‘ Ma Sls May 
4lg 4g 8 4 8 4 8 4 4 138! ---- 7 , — 
453 453) *45g 47 4 453 41g 4% 4%, 4le 43, 4% 790| Mayflower - -.......--... 143! — : oon Sanrea 138 = atte — 
HS A 1S | “hy Mag Ze Meal 2S Sal 203 SR Sesend cowpea moat | RNa Ry WN Ee 
*.60 .70| .60 .70| *.70 .90) *. . j . .70|  200|/Michigan..............- . a 
ity a] ii 11%] 127 a2] eia” agi eiz? aaa] Gait aast| | -1ag{Neveda Consolidated ._2~ S| fistwep as] isedan tol] 20 Decl iowtpes 
“a a + ley Hl 4 s Bile t adian C r 25 419 Feb 24 7ig Jan 4 1% Jan 712 Jan 
4 4%) *43%, 6§ 4% 867g 5 5 5lg 58g 53g 5%; 1,475|New Arcadian Copper.... ° sf -4 
5a 5%%| 533 5lo| 533 5le| *5% Sle} *53g 5g] 53 512} 400|Nipissing Mines........- i ims Feb 33 5% Jan 4 13 208 ant Feb 
23% 2414] 23% 2414) 23% 237%| 2334 241g) 23% 2419} 24 24%| 3,841|North Butte...........- 15) 22%4Jan 25) 24% Mar § abe] ie 
. i oe: 50 se 50 ve 5G rh 070 oS eT Dibway bainiag wun: 25} .50Mar 4| .90Feb 9 %& Apr} 2 Jan 
i fae 2 Pa o> est i ke ee , t .75| - 25|Ofibway Mining-.......- 7 2 
*3% #384 *37g 4 ihe 4ig 414) *37% 414 615|Old Colony... -- cblaanadil 25 ayn 4 frie 2 an Now 5% Feb 
*41 42 | 40tg 42 | #4112 4212] 4212 425 742% 431g} 41 42 476|Old Dominion RR 25| 40l2 Mar 1) 454Feb 4) 44 Deo} 54 Feb 
Sa, 1a) 5% Sst] iste iol tee ici ewe wt aoe 738 a touch oak -- 10| 12 Jan 7; 16%Jan 21\| 12% Dec] 20% Jan 
sas | dae ae] dae baal Ba ae | ate | alee ra al 2B ie | eet iNBe| Brie 
to% 10 ie : 16%| *16% 17° : msolidated Copper - 10} 15%Jan 7| 184Jan 22|| 15 Dec] 22t2 Apr 
16% 16%] *161g 17 | 161g 16%| *163 17 | 1719 1712] 171g 173% 380|Ray Consolida pper. 5% Apr 
Sie ac ie ee ee Re Ma Bae I ye eS 
*1lg lg) *lig 1g 4 4 4 4 4 4 4 4 i “- 50 vee us 5a Feb 5 a Ne 714 Feb 
eg 5% 5%] *5lg «(B5le| *51g Slo} «= 5gsile| Ss Ble 201|Shannon................ an tz Feb 
“20's 22| *21) 22 | *2i'e 224) 21 atts *Tast Balel.10. ¥eb'15| ....” south Utam M & B22... 13] Seed 4] aziesan 28i| iosund 2d Feb 
i past SA dénedl al «nan . ern ast Sale|. ae oéacae South Utah M & 8....... 4 ° sb 
*26% ..._| 271g 2714] *27 2712} 27 28 | 28% 29 | 281g 28% 720|Superior.......... eensee 25 22!zJan_ 6 30s Feb 2: 3 No 3. Feb 
*1 133] 1g 14) *1lg 14) 1 lig} 1 1 1 1 1,020|Superior & Boston Copper. 10) 1 Mar 3) lp Jan 31i) leNoW 22% Jan 
= o se 2 ous e oats A "Soe = < | wrong RD OS as oe + a ote Feb ll 3% Jan 4 2% No 5ie Jan 
2% 253) *253 3 *25g 2% 2? : ; 4 34 GIT TMM . .osccccccccecece ; ames babe ak Mar 
*.25 .28| *.25 .28| *.25 .28) .25 .25] *.25 .28| 21 .25|  700/Tuolumne Copper__------ 1} :20Jan k 2 oe 
ee Te 20%| 20! 41| 40% 41°] ao a1’| '476\ Do pret. -- 7 80] 39 Jan 16] 48i¢3an 3|| aot Apr] 48% Feb 
40% 4010} 41 41 | 40% 41!) 4012 0% =< pity 3 Oe then ‘ : 8% Feb 
2% 2G] $2, Ziel 22 10” 366] 10K" 366] 100° 166] FoolOean Coenottdeted 2222 - $1 Su Feb 26| 108 Fed 13|] susan} 14” Feb 
Gig 10 | *9% 10 0 10 " " 4|  '790\Utah Consolidated..-.--- 14 Feb 
a1 Ma mo ie ic i Tea ben. a5 “a txeb 26] aa Feb all “1 Mall 2% May 
*1 11 *1 Ilg} *1lg Ilo} *1lg 2 Last Sale WSL ..csndal ehne ecesesensace : . in Fen 
1% 2‘) 2% 24] #2 to 2g 2% 213 3 2g 3 1 SER cidcccauscoussee 25 gis gan 18 ss Mar ¢ ai* Dee wre 
49 50 | 4819 49 | 49 49 | 48% 48%) 48 94 | 44 45 442|Wolverine......--..-... 25) 82 Jan 9 Bot. YS a 
*1 34 *1o *50 .60 50 .55 50 .50 .60 .60 200'Wyandott_ ....--- aii eiaeds f J $ f 
*Rd and asked prices. ¢Assessment paid. 0 Ex-stock dividend. AEx-rights. a Ex-dividend and rights. sUnstamped. #24 paid. w Half paid. 
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Outside Exchanges—Record Transactions 


Boston Bond Record.—Complete record of transactions 
in bonds at Boston Stock Exchange Feb. 27 to Mar. 5, inel. 





























Week's Salesfor Range since Jan. 1. 
Friday Range. Week. 
Sales.|Low. Htgh.| Shares. Low. High. 
Bonds. 

Am Agri Chem Ist 5s.1928|_____. -| 101 101 $8,000} 99% Jan| 101% Feb 
Am Tel & Tel coll 4s..1929| 88 87% 88%| 36,000) 86% Jan) 89 Jan 

20-year conv 448_.1933) 99 9734 99%| 54,300) 95% Jan} 100 Feb 
Am Zinc L & 8 deb 68.1915) 111 101 111 55,000 8 Feb} 111 Mar 
Atch Top & S Fe 48__.1995/_.___- 90% 90%) 1,500) 90% Mar| 93% Feb 
AtlLG & WISS 58__..1959|} 614%) 60 614| 28,500) 60 Jan| 62 Jan 
CB & Q-Den Ex 48_.1922|._____ 984% 98%! 1,000) 98% Jan; 99 Feb 

Ills Div 34%s_-___-- I 82% 82%| 2,000) 81% Feb) 82% Feb 
Chicago Junction 48__1940|______ 824% 82%) 1,000; 82 Jan| 82% Mar 
Fremont E & M V 68.1933)... __- 118 118 1,000; 118 Mar} 118 Mar 
Gt Nor-B C & Q coll4e’21| 96 95% 96 25,000} 95 Jan| 96% Jan 
Mass Gas 4'4s______- =" 92% 93 6,000; 92% Jan) 94 Jan 
Mich State Tel 58__..1924/______ 99 99 2,000; 99 Mar; 99 Mar 
New Eng Telep 5s__..1932) 1014} 101 101%} 9,000) 99% Jan} 101% Feb 
Ore Short Line 5s_--_.1946]_.__-_- 103% 103%] 1,000) 103% Mar) 103% Mar 
Swift & Co 5s_____.-- 1944; 95%| 95% 95%] 3,500) 94% Feb) 96% Feb 
Union Pacific 4s____- 1947!_....._1| 94% 94: 2,000! 94% Mar! 94% Mar 
United Fruit 44s__..1925|_.__-- 91 91%! 13,000) 90 Jan| 91% Jan 
U S Steel Corp 5s_...1963)-..._- 100 100%} 4,000) 99% Feb) 102% Jan 
Western Electric5s--....-- |....-- 101 101 1,000| 100% Jan; 101 Mar 
Western Tel & Tel 58.1932'_.___- 96 96%! 14,000! 95 Jan| 97 Jan 





Baltimore Stock Exchange.—Complete record of the 
transactions at the Baltimore Stock Exchange from Feb. 27 
to Mar. 5, both inclusive. 
































Week's Salesfor Range Since Jan. 1. 
4 Range. Week. 

Stocks. Par.| Sales |Low. High. Shares. Low. High. 
Baltimore Electric pref.50} _____ 44 44 50} 43 Jan} 44% Feb 
Commercial Credit....100) 158 155 158 45] 155 Mar} 158 Mar 
Consol Gas E L & Pow.100| 107 104% 107 707] 102% Jan} 107% Jan 

PEE cnansacese a 113% 114 87} 106% Jan] 114 Feb 

BE 55a cs Shseeabe .08 .07 09} 4,575 .07 Mar .09 Mar 
Consolidation Coal_...100}......| 92 92 22} 92 Jan} 95% Jan 
ORES Gb Gi cadcescéae 5% 5% 5% 640 5 Jan 5% Mar 
Fairmont Gas- -------- ES be ede 25% 25% 12&| 25 Feb} 25% Mar 
Houston Oil trust ctfs._100) 10% 10% 10% 410} 10% Mar| 12 Jan 
Norfolk Ry & Light...100)______ 24% 24% 20} 24 Feb| 25 Jan 
Northern Central__---- 50} 85%| 84% 85% 487} 83 Jan| 85% Jan 
Seaboard Air Line _...100]______ 12% 12% 5] 12% Mar!| 13% Jan 
United Ry & Elec_-.-..-- 50); 26% 24 26% 4,298] 24 Feb} 2644 Mar 
Wayland —— “RRS Ss 5 33% 3% 3% 410 3% Mar 4% Jan 

onas. 

Arundel Sand & G 68.1923)_.____ 102 102 $1,000} 100% Jan; 102 Mar 
Balt Elec stamped 58.1947]... __ 98% 99 2,000} 96% Jan| 99% Feb 
Balt Spar Pt & C 44s 1953)..____ 96% 96%) 2,000] 95 Jan| 97 Jan 
Central Ry exten 5s..1932)______ 103% 103% 1,000} 10344 Mar! 104% Feb 
Chicago City Ry 59.--1927]_..__- 98% 98%) 5,000) 98% Jan) 99 Jan 
Chicago Ry Ist 5s----1927/...__- 96% 96%] 3,000) 95% Jan; 97 Jan 
City&Sub(Wash) 1st5s1948/)._____ 101 101% 2,000} 100 Jan| 101% Feb 
Consolidated Gas 58..1939)| 104 104 04%! 3,000] 103% Jan! 105 Jan 

GOR GO68..20<0s02 1954; 93%) 93% 93%! 7.000! 93 Jan| 94 Jan 
Consol Coa! Ref 444s. 1934|_-___- 92% 92%) 1,000; 90 Jan}; 92% Feb 

Convertible 68-_-_-- 1923] 10034| 10034 100%| 9.000} 997% Jan) 100% Feb 
Davison Chemical 68.1932); 99 98 99 17,000; 97 Jan; 99 Mar 
Elkhorn Fuel 5s------ | ae 944% 9444) 17,000) 92% Jan) 94% Feb 

i |) a =e 94% 94% 1,000; 93% Jan) 94% Mar 
Georgia & Ala cons 58.1945}. ____- 102 102%] 6,000) 100% Jan| 102% Feb 
Ga Car & Nor Ist 5s_.1929|} 10134| 101% 101%| 5,000) 101 Jan; 102% Feb 
Minn St & St P C jt 58 1928) 101%/| 101% 1014 7,000; 100% Jan) 102 Jan 
MtV-WoodC Duck ct ofdep|____-- 37% 38%) 27.000) 35 Jan 40 Feb 
Norf Ry & Light 5s__.1949)_.____ 97 97%} 2,000) 95% Jan| 97% Mar 
Norfolk Street Ry 5s_1944}_____- 102% 102%; 2,000) 102% Feb) 103 Jan 
Pennsy W & P 5s_...1940/.._..- 90% 90%) 24,000) 88 Jan) 91 Feb 
Roan & Tar River 68___---|_..--- 103 103 1,000; 103 Mar! 103 Mar 
Sdéab & Roan 5s_-_-...- Siti in oie 10134 101%} 5,000) 101% Mar 102 Jan 
United Ry & E 4s8__..1949| 83 83 834%| 40,000! 81% Jan) 84 Jan 

OS 1949} 61%| 5934 61%/ 43.000| 59% Mar! 63 Jan 

Funding 5s_-.------. 1936; 84% 83% 84% 6,000' 83% Mar) 87 Jan 

Funding 5s, small__1936; 84%| 84 84% 900| 84 Mar) 87% Jan 
Va Mid 5th series 5s..1926| 102%4| 102% 1024 1,000} 101% Jan} 102% Feb 
Va Ry & Power 5s. __.1934!____-- S94 89%! 2,000! 89 Feb| 89% Feb 





Philadelphia Stock Exchange.—The complete record 
of transactions at the Philadelphia Stock Exchange from 
Feb. 27 to Mar. 5, both inclusive, compiled from the official] 
sales lists, is given below. Prices for stocks are all dollars 
per share, not per cent. For bonds the quotations are per 
cent of par value. 


























Week's Salesfor| Range Since Jan. 1. 
Friday Range Week. 
Par.| Sales.|Low. Htgh.| Shares. Low, High. 
Stocks. 

Alliance Insurance.... 10)... - 16 16 475| 15% Jan} 16 Jan 
American Gas of N J_.100} 100%| 100% 100% 127; 100 Jan; 104 Feb 
American Milling. ---- RAE 5% 66% 166 5% Feb 6% Feb 
American Railways_...50| 33 33 33 20} 33 Mar; 36 Jan 
Baldwin Locom, pref..100| 91%) 90 99 164 90 Mar) 103% Jan 
Cambria Iron..-....--- 50} 42%) 42 42% 17; 42 Jan| 42% Jan 
Cambria Steel_--...-.-- 50} 43 42% 43 380} 41 Feb| 45 Jan 
Catawissa Ist pref.... 50)... _-- 54 54 25) 54 Jan| 654 Jan 
Elec Storage Battery..100) 483%, 48 49 288| 47% Jan! 50 Jan 
General Asphalt____-- 100| 26 26 26 110} 26 Mai; 32 Jan 

EE eidkennnnee 100} 60 60 60 $01; 60 Mar| 68% Jan 
Insurance CoofNA....10} 21%] 21 21% 753| 21 Jan} 22 Jan 
International Powder... 50}...--- 31 31 200; 29 Jan} 31% Jan 
Inter-State Rys pref... 10}.._--- 8% 8% 100 8% Jan 8% Jan 
Keystone Telephone...50}) 1444; 14 14% 275| 13% Jan} 15% Feb 

PUG snweecscce 50} 63 63 63 17} 61 Jan| 63% Feb 
Lehigh Navigation. -- -- Diesen 74 74% 125| 74 Jan} 76% Feb 

Trustee certificates. -_ 50) ---~--.- 74% 74% 28; 74 Jan| 77 Jan 
Lehigh Valley__-...-- 50| 67%| 65% 67% 263; 65 Jan| 69% Jan 
Lehigh Valley Transit..50; 15 13% 15 475| 13% Mar! 16% Jan 

GEE ds csedéuee cs 26% 27 95| 26% Mar| 29 Jan 
Northern Central_-_--.-~- rm 84% 85 328; 83 Jan| 86 Feb 
Penn Salt Mfg_-....--- — 80 80 896} 80 Mar! 90 Jan 
Pennsy!vania- --.-.-.-.--- 50| 6234) 52 52%; 1,640) 51% Feb| 54 Jan 
Phila Co (Pitts) pf(6%) 50/..---- 35 35 71, 35 Mar! 39 Jan 
Philadelphia Electric.224%| 24%} 2354 24%} 1,748) 23% Jan) 24% Feb 
Phila Rap Tran-__------- Delissaee< 9% 10% 50 9% Mar; il Jan 

Voting trust rects.._..50| 1134 9% 12 7,502 9% Mar 12 Jan 
Philadelphia Traction. 50}---.--- 77 78 78 7 Feb) 79% Jan 
a 50} 72%| 71 72% 960| 70% Feb| 76% Jan 
Tono-Belmont Devel__-.1| 4%| 3% 4%| 2,778 3% Feb 4% Jan 
Tonopah Mining-------- 1] 7%| 6% 7% 762} 6% Feb) 7% Jan 
Union Traction --_--...-- 50| 35%| 34 36 3,554; 34 Mar) 39% Jan 
United Cos of N J__.-.- 100} 220 220 220 220 Mar! 225 Feb 
United Gas Impt- ------  _—— 81% 82% 711; 80% Jan; 83 Jan 
United Rys Invest pref_ 100} - . . . -- 27% 27% 100| 27% Mar| 27% Mar 
U 8 Steel Corp. .....-- 100} 45%) 41% 45%! 7,951) 38 Feb) 53% Jan 

EE Gacamacasne Oo 104% 104% 5) 103 Jan) 108 Jan 
Warwick Iron & Steel_. 106).-..-- 9% 9% 60 9% Feb| 10 Jan 
West Jersey & SeaSh...50) 49%| 49% 49% 1) 49% Feb) 50 Jan 
Westmoreland Coal_. ..5(i..-.--.- 61 61% 510! 58 Jan' 61% Mar 
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Week's Salesfor Range since Jan. 1. 
Friday Range. Week. 
Sajes.|Low.  High.| Shares. Low. High. 
Scrip. 
Cambria Steel scrip_._1917) 955%| 95 96%| 2,643) 95 Feb| 97 Feb 
do do do -..1916) 955%| 955% 96% 418) 95 Feb| 97% Jan 
Philadelphia Co scrip. 1918}... -- 80 80 3,680} 80 Feb} 81 Feb 
do & 9 sal Matencs 90 90% 921; 90 Feb; 91 Jan 
onas. 

Am Gas & Elec 5s._..2007| 86 85% 86 /|$24,000) 85 Jan} 86% Feb 
do do_- small_.2007)..--.-- 85% 85% 1,100} 85 Jan} 85% Jan 
Baldwin Locom Ist 5s 1940) 100%| 100% 100%! 17,000) 100% Marj 102 Jan 
Choc Ok & Gulf gen 581919) 97%| 971% 97%! 1,000! 95% Feb) 97% Mar 
Consol Trac N J ist 5s 1932} 101%| 101% 101% 1, 101% Jan} 102% Feb 
Elec & Peo tr ctfs 48..1945| 7844| 7814 79 15,000} 77% Jan; 79 Feb 
do do emall....1945)...... 80% 81 600} 80 Jan} 81% Jan 
Equit I Gas L 5s__--- 1928)__.... 105% 105%| 4,000} 105% Mar| 105% Mar 
Inter-State Rys coll 4s 1943}_____- 58 58%| 20.000} 57% Jan} 59% Feb 
do do- smali__1943)_____- 58 58 500} 58 Mar! 59 Jan 
Keystone Telep Ist 58 1935| 94%} 9314 941%] 16.000} 90 Jan} 94% Feb 

Leh C & Nav gen 448 '24)_____- 102 102 2,000} 102 Mar] 102 Mar 
Consol 4%s 1954_____- 99%; 9914 99%) 25,000} 97% Jan} 99% Feb 
Leh Vall gen cong 4s-__2003)_.__-- 87 87%} 10,000} 87 Feb| 88% Jan 
Gen consol 4%s_-_-.2003|___-_- 97% 97%| 5,000) 97 Jan| 93844 Feb 
Penn RR consol 48...1948| 973%4| 9734 97%| 1,000} 97% Jan| 98% Feb 
Teme os 448 .......-5 103%| 103% 103%) 40,000] 103% Feb| 105 Feb 
Convertible 34s_-_-1915}_.__-- 100 100 1,500} 99% Jan} 100 Feb 
PW &B ctfs 4s 1921___|_____. 97% 97%) 1,000} 97 Jan} 97% Jan 
Pa & Md Steel cons 6s 1925}____-_- 100 6100 2,000} 98 Jan} 100 Mar 
Phil Elec tr ctfs 5s__..1948) 102%4| 102% 102%| 15,000] 100% Jan} 102% Jan 
do do small_.1948}_..._. 102 102 200} 101 Jan| 102% Jan 
Trust certfs 4s____- 1950; 79 78% 79 3,000} 77% Jan| 79 Mar 
Phila & Erie gen 48 1920/____-- 98 98 3,000} 98 Mar| 98 Mar 
Reading gen 4s____-_- |. ee 91% 92 6,000} 91% Feb) 95 Feb 
Welsbach Co 5s 1930_--__- 91%} 90% 91%) 2,000) 89 Jan| 91% Mar 
GD a Sees 90 90 200} 90 Mar; 90 Mar 
West N Y & Pa Ist 5s 1937/}____-- 101% 102%} 2,000) 101% Mar] 102% Jan 
General 48 19043.._...._!__.... 75 77 8,000! 75 Mar! 77 Feb 





Chicago Stock Exchange.—Complete record of transac- 
tions at Chicago Stock Exchange from Feb. 27 to Mar. 5, both 
inclusive, compiled from the official sales lists, is as follows: 


























Week's Salesfor| Range Since Jan. 1. 
Friday Range Week. 
Par.|Sales. |Low. Htgh.| Shares. Low. High. 
Stocks. 

American Radiator__..100)__._.. 384 384 15} 375 Jan} 390 Jan 
Aurora Elgin & Chic, pref.| 65 65 65 20} 65 Mar} 65 Mar 
Booth Fisheries pref_-.100)_.___- 70 70 100} 69% Febj 73% Jan 
Chie City & C Ry pt sh pf_|_____- 20 20 340} 20 Feb; 20 Feb 
Chicago City Ry........./...... 115) «115 50] 115 Mar] 115 Mar 
Chic Pneumatic Tool__100/__..-- 47 47% 60} 45% Feb| 534 Jan 
Coe re PONE Gt 8 ac ccaloveses 88 88 115} 88 Febj| 93 Jan 
Chic Rys part ctf ‘*2’’._._- 27 26% 27 525} 25% Feb; 31% Jan 
Chic Rys part ctf ‘*3"°...../...... 4% 4 350 4% Feb 5% Feb 
Chicago Title & Trust.100}______ 207 207 12} 205 Jan} 207 Feb 
Commonwealth-Edison 100} _ --__- 138 139 238; 136 Jan; 139 Jan 
Diamond Match-_.---- 100} 93 792% 94% 151; 92% Jan| 98 Jan 
Hart Schaff & Marx pf.100; 108 107% 108 80 105 Jan| 108 Mar 
Iiiinois Brick.-..-..-.-- . es 61 61 10 60 Feb} 65 Jan 
Kansas City Ry & Lt_-_100/.-___- 25 25 20, 20% Feb! 30 Feb 

Preferred ........-- ae 45 45 25| 45 Feb| 47 #¥Feb 
Lindsay Light_......-..--- 3% 3% 3% 50 3% Feb 3% Feb 
National Biscuit- - ~~ -- _ ee 120 120 10 120 Feb) 125 Jan 
National Carbon------ 100} 135%| 130 135% 267 119% Jan) 140 Jan 

PINE 6.004600005 100} 119%} 119 119% 90 119 Mar; 124 Jan 
People’s Gas Lt & Coke 100} 119 118 119 311 116% Jan; 121 Jan 
Pub Serv of No Ill com. 100)_-_-___- 81 81 25 75 Jan; 81 Feb 

Pregerred, .... .....<«« a 98 98% 123 95 Jan| 98% Feb 
Quaker Oats Co-_--_--- eee 230 230 10) 230 Jan) 235 Feb 

PRN no cnnceccdl ee 103% 103% 110} 103% Jan 104% Jan 
Sears Roebuck com_-_-.100| 203%| 202% 204% 587) 184 Jan 215 Jan 

PRORIOD nconse cand 100) 125 125 125 35) 121 Jan| 125 Feb 
Stew Warn Speedo com 100} 50 48% 50 135| 48% Jan| 52 Jan 
a ae 100) 109 108% 109% 960| 104% Jan} 109% Mar 
Union Carbide Co_.-.-.- 100} 153%! 153% 158 400} 144% Jan} 165 Jan 
U S Steel common-_---- ea 43% 43% 50} 38% Feb| 53 Jan 
Ward, — & Co pref}__..-.- 113 113% 33} 110% Jan} 113% Feb 

Bonds. 

Armour & Co 44s-_-.1939}______ 91 91 $2,000} 91 Jan} 92% Feb 
Chic City & Con Rys 5s '27}_____- 73 73 5,000' 73 Mar| 73 £=Mar 
Chicago City Ry 5s. --1927|___._- 98  985%| 44,000} 97% Jan} 99 Feb 
Chicago Rys 5s.-.-.--- _—, SE 96 96%| 23,000} 95% Jan| 97 Feb 

Chic Rys 4s_-_series ““B’’'| 77% 75% 78 82,000} 74 Feb| 77% Jan 

Chic Ry pr m M g 48‘27| 65 65 65 1,500} 65 Mar| 67 Jan 

Chic Ry Adj Ine 48.1927) 42%) 42 42%| 2,500} 41% Feb) 44 Jan 
Chicago Telephone 5s 1923/..____ 101 101 4,000} 99% Jan} 101 Jan 
Commonw-Edison 5s. 1943)... __ 101% 102 31,000} 100 Jan| 102 Jan 
Dia Match Con deb 6s 1920} 102 101% 102 3,000; 101% Feb; 102 Jan 
Metr W Side El Ist 58. 1938/....._/------ 76 2,000! 75 Jan| 77 Feb 
NorSh El ist & ref g 5s 1940}___._- 95% 95% 1,000; 95% Mar| 95% Mar 
Ogden Gas 5s_-_------ aa 92% 93 49,000} 92 Jan| 93 Mar 
Peo Gas L&C ref g 5s 1947|_.____ 100% 101 7,000; 99% Jan} 101 Jan 
PubServCo Ist refg 5s_1956|-_---.-- 89% 90 31,000| 87% Jan} 90 Mar 
South Side Elev 44%s_1924/__.... 89 89 9,000; 88 Jan} 89 Feb 
Swift & Co Ist 2 5s__.1944 96 96 968%' 21.000' 94% Jan' 968% Feb 











z Ex-dividend. 

Pittsburgh Stock Exchange.—Following sales were re- 
rted Feb. 27 to Mar. 5, both inclusive. Like records will 
found in previous issues. 


Bonds. 
Duquesne Traction 5s, 19230—Mar. 1, $1,000 at 100%; Mar. 3, $1,000 at 100. 
Pittsburgh Allegheny & Manchester Trac. 5s, 1930—Mar. 1, $1,000 at 100. 
Pittsburgh Brewing 6s, 1949—Feb. 27, $1,000 at 60; Mar. 3, $5,000 at 5934; Mar. 5, 
$2,000 at 59. 
Pittsburgh Coal deb. 5s, 1931—Mar. 2, $1,000 at 9314; Mar. 3, $1,000 at 93%; 
Mar. 4, $3,000 at 93; Mar. 5, $8,000 at 93@93. 
Pittsburgh Traction 5s, 1927—Mar. 2, $2,000 at 100. 
West Penn Rys. 5s, 1931—Feb. 27, $1,000 at 9934; Mar. 1, $4,000 at 99%. 


Stocks. 

American Sewer Pipe (par $100)—Mar. 3, 225 at 18% @19; Mar. 4, 200 at 1834. 

American Window Glass, preferred (par $100)—Mar. 2, 10 at 110. 

Caney River Gas (par $25)—Mar. 2, 30 at $24%. 

Columbia Gas & Electric (par $100)—Feb. 27, 400 at 104 @10%; Mar. 1, 50 at 
1034; Mar. 2, 250 at 1034 @10%; Mar. 3, 50 at 10%: Mar. 5, 60 at 104% @10%. 

Consolidated Ice, common (par $50)—Mar. 3, 25 at $6. 

Crucible Steel, common (par $100)—Mar. 2, 65 at 1344; Mar. 4, 10 at 1334. 
Preferred (par $100)—Mar. 1, 10 at 7614; Mar. 5, 80 at 76@76%. 

Harbison-Walker Refractories, common (par $100)—Mar. 1, 120 at 48. 

Independent Brewing, common (par $50)—Feb. 27, 40 at $344; Mar. 1, 105 at 
$34 @3%; Mat. 2, 115 at $314; Mar. 3, 45 at $3; Mar. 4, 186 at $3. 
Preferred (par $50)—Mar. 2, 50 at $1844; Mar. 5, 80 at $16@16%. 

La Belle Iron Works, common (par $100)—Mar. 1, 14 at 29%. 

Manufacturers’ Light & Heat (par $50)—Feb. 27, 30 at $484 @48%4; Mar. 1, 10 at 
$484; Mar. 2, 60 at $48@48 \; Mar. 3, 175 at $47% @48\; Mar. 5, 35 at $48. 

National Fireproofing, common (par cet a at $414 @5; Mar. 3, 500 at 
$54; Mar. 4, 470 at $544; Mar. 5, 20 at $ ‘ 
Preferred (par $50)—Feb. 27, 10 at $1634; Mar. 4, 330 at $18@19%; Mar. 5, 90 

at $18% 

Ohio Fuel Oil (par $1)—Mar. 4, 25 at $14%. P 

Ohio Fuel Supply (par $25)—Mar. 2, 50 at $4144; Mar. 4, 15 at $4134; Mar. 5; 
200 at $41. 

Oklahoma Natural Gas (par $100)—Mar. 2, 11 at 57%. 

Pittsburgh Brewing, common (par ye 27, 195 at $4%; Mar. 1, 40a t84% @5 
Mar. 4, 10 at $4%; Mar. 5, 10 at > 
Preferred (par $50)—Feb. 27, 40 at $1714; Mar. 2, 70 at $17}4 @17%%; Mar. 4, 

615 at $15@$17; Mar. 5, 60 at $16. 


































































































































































































802 THE CHRONICLE [Vou. 100. 
Pittsburgh Coal, common (par $100)—Mar. 3, 100 at 104; Mar. 5, 100 at 20%. Tobacco Stocks—Per Sha're. | West Penn Tr & Wat Pow i n ae. aw 
Preferred (par $100)—Mar. 4, 100 at 92; Mar. 5, 120 at 92@93. Par Btd. | Ask “0 | 25 
Pittsburgh Plate Glass (par $100)—Mar. 1, 10 at 106 American Cigar common. 100 ce ae ranean een 
Pittsburgh Siiver Peak (par $1)—Mar. 1, 500 at 1lcts. DING nn ee ctiinnainn 97 | 99 Elec, Gas & Power Cos 
Pure Mil, common (par $5)—Feb. 27, 405 at $14; Mar. 1, 210 at $1414; Mar. 2, | Amer Machine & parr 2i0e 65 | 75 
105 at'$1414; Mar. 5, 65 at $1444 @14% British-Amer Tobac ord- a *17 | 1712||Am Gas & Elec com_____ *8912, 91 
Union Natural Gas (par $100)—Mar. 3, 35 at 131@131% Ordinary, bearer_____- #1734) 1814 Preferred _.___ *48 | 49 
Union Switch & Signal, common (par $50)—Mar. 1, 46 at $95@95}4; Mar. 2, | Conley Foll__.._....._- 100 275 300 ||Am Lit & Trac common._100 307 [311 
126 at $9414 @95; Mar. 3, 25 at $95; Mar. 5, 36 at $9444. Johnson Tin Foil & Met.100 125 160 || Preferred_______ Ze 10712 109 
United States Steel Corporation, common (par $100)—Mar. 1, 20 at 4234; Mar. 3, | MacAndrews & Forbes._100| 170 1176 ||Amer Toons Lt com. 100 62 | 64 
25 at 43%; Mar. 4, 10 at 43%. Porto uo Tob..100) 220 (235 {| Preferred .........___ 8012] 83 
Westinghouse Air Brake (par $50)—Feb. 27, 30 at $119}4; Mar. 2, 20 at $1194; | 6% serip__.___-____---- 155 |170 || Amer Pubhe Utilities coh 104 30 | 33 
Mar. 4, 40 at $119. we Reynolds CR J) Tobacco.100, 280 (290 || Preferred -..._......- 60 | 63 
Westinghouse Electric & Mfg., common (par $50)—Mar. 1, 25 at $33@33%:| preferred ...-__---.----- 118 |120 ||Bay State ne eb gaa *9c. | lle. 
Mar. 3, 10 at $34%. Tobacco Products ons... 50 | 70 |\Cities Service Co com...100@ 45 | 48 
Westinghouse Machine (par $50)—Mar. 3, 30 at $12}; Mar. 5, 10 at $13. = | preferred__...______- 9112| 93 Preferred ............ 54 | 56 
United AL Stores com. 100 90 | 93 ||Columbia Gas & Elec_._..10@ 10 | 10% 
V | f Busi t St k Exch United Cl  Clgat Stores (new) 10 4 (tn Flee Bon dasha re pre f-21 9812100 
os tores (new 3||Flec Bon re pref__ 10 2) 
Olume OI HDusimess a OC xchanges Young (J 8) Co......-.. 100 145 160 |||Indlana Lighting Co..--10g 39". 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Short Term Notes—Per Cent. Pactte Gas @ Bh com. 10 43 | i 
DAILY, WEEKLY AND YEARLY. Amal Cop 5s, Marl5 "15 MS 100 110014 EB tae A 82 | 83 
Amer Lccomotive 5s, '15_J-J, 10014) 1005s south Calif Edison com_ 1 72 74 
Stocks. Railroad, 5s, July 1916.......-. J-3J| 993,!10012|| Preferred _...__----.. 90 | 92 
Week ending &c., State U.S Ws SH BOAT cnrvecucess J-3) 9912/1001, seandard Gas & El (Del) - 50 *4 | Ble 
March 5 1915. Shares. Par Value. Bonds. Bonds. Bonds Am Tob 6% scrip, Sep 1°15-) 1007%s)10114||_ Preferred --..-...-.-. *17 | 18 
Am T & T Sub Cos 5s, 1916_| 10014/100!2|| United Gas & Elec Corp.10@ 22 | 23l2 
Saturday ........__. 90,285| $8,089,050) $1,079,500/ $78,000} _----- Anaconda Copper 58'17-M-S, 99%s| 9953|| Ist preferred......... 64 | 65 
Monday...._....._- 167,265| 14.873,5 1,972,500 44,000] $1,000 | Balt & Oblo 4s, 1915__J-D| 1004 eel gah ees als 23 | 38's 
er 137/451| 12,403,350) 2,060,000 68,000] _...-- BethSteel5s,J’nel1 15 J-D11 10080 100% Utah Secucities Corp....100, 1312) 14lg 
Wednesday -____._.- 226,631) 19,339,850 2,756,500 ee Chatt Ry & L 5s, 1915-J&D; 99%4\100 6% notes—See Short-Term] Notes. 
» Segara S 177,684| 14,721,525 2,559,500 i ae Ches & Ohio 5s 1919 _..J-D 8934! 9014|| Western Power common.10@ 15 | 16 
ING. 264,220) 23,004,500| 3,012,500 85,000 1,500 | Chic Elev Ry 5s, 1916....3-7) 9412 9512) Preferred -..--------- 10q@ 60 | 61 
Chie & W Ind 5s, 1915__M-S| 10014 100!» || 
ss MONT. 1,063,536| $92,431,775| $13,440,500! $395,000] $2,500 | Congol Gas 6s, June 25 *15__\b3!2%|2.50 Industrial 
Consume Pow 6s, 1917- -M&N| Rie , 3 and Miscellaneous 
= ] 
_ Sales at Week ending March 5. Jan. 1 to March 5. Be Oot t S16 Apo} 1001211008 || Adams Exp col tr g4e°473-D} /70 | 71 
= ao oe 1915 1914 1915 1914 5348, April 1 1917... A-O| 98 | 98i2| | Alliance Ti vcebeane 10 75 | «85 
FCRENGEC. ° . : ; General pane 4348, pew nee |100%3||Amer Bank Note com__..54 *30 | = 
Stocks—No. shares...| 1,063,536 1,321,611] __10,432,910| ___17,464,610 oh ho LT RB 
Par value......._. $92/431,775/$120,322,500| $89,910,410) $1,543,270,805 | Hocking Valley 6s. °15-M-N) 101s) 1000s 
Bank my od DOFec---|  cneeeen-|  ---0---- $79,900 $189,700 | Take Sh & Mich So, J’ne 15. 3.50, 2.50): 
Louisv G & E 68, 1918-A&0, 97 | 9814), 
Government bonds... $2,500 $17,500 $241,000 $106,500 } 
State bonds......__- 395,000] 711,000 3,975,500| _ 14,009,500 Minn Gen El 6s, tent “san 92 7 9o%4{| 
RR. and misc. bonds. 13,440,500) 14,423,500 109,417,000 158,158,000 NY CARH Riv 53, "15. -A-O| 100 10014 PRa.-- Hardwate 100 
4s, May 1 1915_______- 1001g 1003g) Amer Malting 68 1914 
Total »bonds-----_-- $13,838,000) $15,152,000 $113 ,633 ,500 $172,274,000 - aa i saan doh dh 7 | too soa | ee a A Berenson 
t rs A- 2 merican Surety......-- 
DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND Ny | 00 
BALTIMORE EXCHANGES. ws chuie Ran Rl ly ol 109 itty a ee ae 
Bs Dec 15 1915.......... 1001, 1003 |Amer Writing Paper___- 
Boston. | Philadetphta. Baltimore Pub Ser Corp N J 58,'16M-S, 997s|10014) Bliss (E W) Co com. 
Week ending Schwarz & Sulzb 6s, °16.J-D| 95s!00 || Preferred .......--.--- 
March § 1915. | Shares. |Bond Sales.| Shares. | Bond Sales.| Shares. |Bond Sates. | Seaboard A L 5s, 1916. .M-S} 9812|100 | Bond & Mtge Guar 
Southern Ry 5s, 1916__F-A, 99 | 99% mot 3 Cond Milk com. 100 
Saturday -.._..-. 18,953} $50,000) 1,477] $15,393 297; $23,000 58, Mar 2 1917_.___- -£2} 9714; 98 || Preferred ....-.-....- 
Monday... .._.- 29,084 50,300} 4,308) 33,615 859 ,600 | Sulz&SonsCo 6s,J’ne1'16M-S; 99%s 100 ‘Braden Copper Mines 
Tuesday....__-_- 26,584 31,200, 4,947, 55,996 1,600) 54,000 | UnTypew 5s,Jan15 "16 J-J15, 96 | 971 \Casualty Co of America 100 
Wednesday ------ 31,347 43,000! 10,097 40,835 1,029 77,900 | United Fruités,May1°17M-N| 101 (10138||Celluloid Co__..--.--.- 
Thursday...__.-- 26,013} 42,100, 7,809) 51,587| 2,060} 56,000 | | Gold notes 5s 1918_.M-N, 97%) 97%||City Investing Co... ..- 
Friday .....---.- 34,791 54 200) 7,238} 52,436} 6,208 46,208 | Utah Co 6s, 1917_____. A-O| 96 | 98 erred --..-_.-.... 
UtahSecurCorp 63,'22M-S15 | 7912 8012||Consol Car Heating 
OS 166,772! $270,800! 35,876| $249,862} 12,053! $289,900 | Western Power 68, 1915_J&J) 100'4) 100%| /Davis-Daly Copper Co- . - 10 
West States G&E6s Oct ‘17, 96 | 974 net -& (E 1 de 
ST pbceianwennnss 
New York City Notes— Pref in el 
New tore City Banks and Trust Companies. Emerson Brantinghai ~~ 10¢ 
) 2 Pe | BS------------ | 101 102a||Golatield Consol hitnea 1 
| » Sent 1 1916... ......... nso ---1¢ 
Banks Bid | Ask Bank Bid Trust Co’s | 6s, Sept 1 1917__._.._____- 1041s 1041,|| Havana Tobacco Co-..- 
aaa York iin on Mech & Met.| 232 237 Sten Yer | Preterred - came: 
merica® ___ Merch Fxeh. 165 | _--. ew York Bid = Ask eo~ \PerCt. Basts|| 1st g 5s June 1 192: ..J- 
Amer Exch 207 212 ||Merchants’_.| 180 | Astor.......| 250 | 260 RR. Equipmen | Bid. | Ask. mI} t. FR 
oe aoe 135 pene ony re m4 | a2 } rf Baltimore & Ohio 4s 4.62) 4.50) |Internat Banking Co--._10€ 
wery® .... anbe etropol’n* - "way st_| | 150 | pute Roch & Pittshburch 4lée 4. i terna Mau 
Bronx Boro*.| 225 Mutual ... 325 _._.||Central Trust, 985 | 995 | PYly Roch & Pittaburgh 440 eB: |e — play 
Brons Nat...) 160 | ....||New Neth* - 210 225 ||Columbia ...| 425  ---- | Central of Georgia 53_..._.. 5.00 4.80|'Internationa) Salt 
Bryant Park*| 145 | __..||New York Co, 250 800 ||Commercial -| inonl Equipment 4%s.___.-_-. | 5.00 4.80); let g 58 1951 
Butch & Dr-} 120 | 130 ||New York... 375 385 ||/Empire ----_- 295 | 305 | Chicago & Alton 49_______- teas International! Silver brett 10d 
Century* -.-| 165 | 175 ||Pacific*..._- 200 | 220 || Equitable i 400 | 410 | Chicago & Eastern Illinois 6s --- 6 Ist 63 1948.__....... 
ea 565 | 600 |/Park ....._- 393 | 400 ||Farm L & Tr/1070 | --.. Equipment 4%s- ie Deb 6s 1933 ...------ 
Chath &Phen) 178 185 ||Peopte’s* _.. 225 --..|| Fidelity ..... | S76 205 § 215 Chic Ind & Louisv 4%s__-- 51g\ 4.75||Kelly @pringfield Tie..-18) 
Chelsea Ex*-|t125 | ...-|/Prod Exch*..| 157 , 162 |/Fulton_..--- | 300 | ChicSt LA NO none] 4.75 4.65|| 1st preferred..._. 
cai ...| 395 | 405 |/Public* _.__- --..| 175 ||Guaranty Tr 1583's ---- | Chicago & NW 4s ign eae | 4.60) 4.40 2a erred ..___ 
Citizens Cent} 165 | 172 |/Seaboard_...| 410 | 430 ||Hudson--_---| 125 | 135 Chicago R I & Pac 48 ‘oon 6.50 5.50||Kerr Lake Mining_. 
aedeeced 350 | 353 |/Second -..... 400 425 ||Law Tit & Tr| 133 | 137 Colorado & Southern 58.._.| 5-00) 4.75||Lanston Monotype- 
Coal & Iron.) 148 | 155 ||Security* ..., ....| 85 |'Lincoln Trust) 105 | 115 Erle 5s “enti 5.00 4.75||\La Rose Consol Mines 
Coionial® _..| 450 | ....||Sherman..... -...| 135 ||Metropolitan | 390 | 400 Equipment 4148.....-_-. | 6.00\ 4.75||Lawyers’ Mtge Co--..-.- 
Columbia* ..| 300 | 325 ||State* ...___ 125 | 145 — Alli-) Equipment 4s.._._._.-..| 5.00 4.75||Lebigh Val Coal Saies__.50 
Commerce --} 16512, 168 |/23d Ward*.. 100 | 135 || ance___.-. 100 .... | Hocking Valley 48......_.- 4.88| 4.70||Manhattan Transit_-___- 
Corn Exch*. 310 ||Union Exch. 137 | 1438 Mut'l. (West- } uip 58 4.88| 4.70||Marconi Wireless of Am-_- 
Cosmopolitn®| 85 | 105 ||Unit States*. 300 | -...|| chester)...| 130 135 | yyinois Central 53.......... 4.60, 4.40||M e Bond Co-_...- 
Bast River_..|; 75 90 ||Wash H’ts*. 275 -___.||NYLifeI&Tr 955 | 985 ee | 4.60 4.40 on Cloak & Suit com... 30 
Pidelity*....) -...| 155 ||Westch Av*_| 160 175 ||N Y Trust... 580 595 | Kanawha & Michigan 4%4s8..| 5-15 4.80|| Preferred ......_.-.-. 
Fifth Ave*../4300 | -...||West Side*..| 400 450 ||TitleGu& 1rt384% .... | KO FtS & Memphis ais..| 4.60 4.40||N Y Mtge & Security 2216 
FEE cncsced 250 | 300 ||Yorkville *... 540 575 ||Tr’nsatlantic| 200 | 220 Toulsville & Nashville 5s__., 4.60 4.40||N Y Title Ins Co__. 
— pasboce 840 | 855 Union Trust. 350 | 360 Minn 8t P & SSM 4¥%s...| 4.75 4.60)|Nipissing Mines-.-- 
arfield ...-| 190 | 210 } USMtg&Tr 395 | 405 Missouri Kansas & Texas 58.| 5-75) 5.20||Ohio Copper Co.......-- 1 
Germ-Amer*} 130 140 Brooklyn. United States 1035 1055 Missour! Pacific 5s_ _| §.75, 5.20)/Otis Elevator com__.._. 
German Fx*_| 375 | ---.||Coney IsI'd*- ---.| 105 || Westchester. 125 135 | Mobile & Ohio  eonenuael 5.25 5.00||  Preferred.......----- 
Germania *__| 425 | 475 ||First -_..._- 240 | 260 Equipment 44%s8____.__.- | 5.25 5.00) Pittsburgh Brewing. -..- 
Gotham ....} 190 | ....||Flatbush..--| 110 | 130 New York Central Lines 5s_.| 5-10 4.90)! Preferred -....----.--- 
Greenwich* _} 265 | 280 |/Greenpoint..| ....| 150 Brooklyn | Equipment 4%s | 5.10, 4.90||Producers Oll___....-.- 
Hanover ....| 620 | 640 ||Hiliside*..._ -..., 125 ||Brooklyn Tr-| 460 | 475 | wy Ontario & West 4148..| 4.90, 4.70||Realty Assoc (Mklyn) - “0d 
Harriman ...| 280 | 290 ||Homestead*-| 80 100 ||Citizens’.... 137 145 | Nortolk & Western 4s ie 4.60 4.40 ngton 
Imp & Trad_| 495 | 510 ||Mechanics* _ 130 140 ||Franklin..-.| 255 | 265 Equipment 4s --""! 460) 4.40 i ata li ga 1 12 | 13 
SEE dawone 170 | 177 ||Montauk* __| .... 105 ||/Hamilton -.._ 270 | 285 Pennsylvania RR 4340.22. 4.40, 4.25|| 1st preferred........- 100 65 | 68 
Tiberty ..... 570 | 585 ||Nassau ...--. 215 | 280 |iHome ...... | 160 | 167 Equipment 48._......._. | 4.40) 4.25 2d preferred_.___...-. 100 42 | 47 
Lincotn ..... 300 | 325 National City 273 285 Kings County 595 | 615 Pere Marnuette Bs ‘ep AR aia. 1. alee Riker & Hegeman (new) _.- *6le 653 
Manhattan*.} 310 | 320 ||North Side*. 175 200 ||Peoples .-.. 280 | 295 Equipment 4%s.__......| --- |6 Riker & Hege’n (Corpforstk); *612] 653 
Mark & Fult.} 238 | 247 |/People’s ....| 145 | 155 /iQueens Co..' 70 | 85 St Louis Iron Mt & Sou 58__| 5.30 4.90||Royal Bak Powd com...100 150 160 
* Banks marked with a (*) are State banks. tSale at auction or at Stock | St Louis & San Francisco 53, --- | 6 Oe 10312104 
Exchange this week. Seaboard Air Line 5s__.... | §.00| 4.85||Safety Car Heat & Lt.._1 101!) 1031g 
eB ee a 
° . es, uthern c 4%s___| ° | 4. tanda jupler com... 
Inactive and Unlisted Securities Southern Railway 4348. ----| 5.00 4.75|| | Preferred --...-...--- 109 100 |--5, 
All bond prices are ‘and tnterest” except where marked a y oledo & Obio Central 46...) 5.00 4.80 Stewan-Warner Speedo 10 48 lane 
\} Railroads— eer 101 |103 
Standard Oil Stocks—P¢ rshare || Stand Oil Stke me per er share Sulzberger & Sons pref__1 89 | 
Par) Bid. | Ask ar | Ask, | West Pac Ist 5s, 1933_..M-S /30) 31 ||Texas & Pacliic Coal__-..1 125 |... 
Anglo-Amer Oil new... ...--- $1419 14%| Prairie Oil & Gas._____- 100 235 229 Tonopah Extension Min--. $24 27 
Atlantic Refining......._ 100, 540 '550 | Prairie Pipe Line (wh iss)-.-| 146 |149 Street Railways— | } Tonopsh Min of Nev...._. *71g, 7 
Borne-Scrymser Co..... 100; 250 260 | Solar Refining..___.____ 100; 230 240 Par Bid. Ask. ||United Profit Sharing--.---.- 3%, 37 
Buckeye Pipe Line Co... 50/*107 109 | Southern Pipe Line C0. 205 (210 Com'w’lth Pow Ry & L..e 5 55 ||U 8 Casualty.......... 1 190 /210 
a Mfg Cons_.100'7645 655 | South Penn Oil___..___- 257 |262 em 81 | 8212||0 8S Envelope com_--_-_-_- 130 |134 
CS Ws cdc ccceccae 100 90 100 | Southwest Pa Pipe Lines- : 115 /118 +. Light & Traction 100 16 | 20 ttc hipesscoes z102 (104 
Continental Ofl._....... 100, 220 (225 | Standard Oli (California) 100 293 |296 | Preferred...._______- | 58 | 62 |/U0 & Finishing_......... 10 | 15 
t Pipe Line Co... 50 *36 | 38 |'/Standard Oil (Indiana) ._100) 407 |411 Republic Ry & Light_...1 — 15 | 17 SRUOS ecnarcaccces 30 35 
Cumberland Pipe Line--__1 47 | 50 | Standard Oil (Kansas) _-100 335 |345 |  Preferred_..________- 00) 6512, 6712|| Ist g 5a 1919__......- 92 |..- 
Eureka Pipe Line Co____1 215 220 | Standard Oilof Kentucky100 253 (258 Tennessee Ry L & P com. 100 5 | 8 Con g 58 1929._...... 69 | 75 
Gulena-Signal Oil com..._100) 135 140 | Standard Oll of Nebraska100| 310 (320 | _ Preferred ............ 32 | 35 ||U 8 Tit Gu & Indem-_--_- 30 | 50 
ee oe 100' 160 (163 | Standard Oil of New Jer_100| 391 (394 United Lt & Rys a an 45 48 ||Westchester & Bronx Ti 
Illinois Pipe Line (when iss).| 127 130 ||Standard Oll of New Y'rk100| 190 |193 lst preferred......... 100, 68 70 & Mtge Guar.___..... 170 180 
Indiana Pipe Line Co_... 50 96 | 98 | Standard Ofl of Obio._..100) 415 (420 2d preferred.......... 100, 65 | 69 ||Willys Overland see St 
National Transit Co-____ 25; *31 | 33 ||\Swan & Finch.......... 100, 125 |130 Wash | B75 ee otenenel 100, 88 | 91 Exchange List .........- 
New York Transit Co...100 205 (210 | Union Tank Line Co... 100) oe | Ge | ‘ee eteccceccace 100, 8412) 86 “oe (a ) Co 
Northern Pipe Line Co..100| 87 90 || Vacuum Ofl.___.._.....100 180 183 4s, 1951 Ri eat J-D| 81 | 81%!|| pany pref............ 10@ 43 | 48 
Ohio Ot! Co............ 25*131 133 | Washington Oll...... .. 10, *30 | 35 | Yukoo (old.-...-.----.. #23, 255 
Pierce Oil (new)_......- 25. *13% 144 Bonds. 
| Pierce Oll Corp conv 6s 1924 78 | 80 ®*Per share. aAnd accrued dividend. Basis. Fiat price. » Nominal. 
sSale price. #~x-dividend. y Ex-rights. 
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Investment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 























































































































| / 
Latest Gross Earnings. July 1 to Latest Date. | Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or | Current | Previous | Current | Previous ! ROADS. Week or | Current ; Previous| Current Previous 
Month. Year. Year. Year. Year. | Month. Year. Year. Year. Year. 
Ala N O & Tex Pac- 1 ‘ er Far Se, a er waa 
N O & Nor East-_|January ..| 297,298) 327,042) 2,093,404; 2,430,140 || N YNH & Hartf_-_|January -- 4,721 ,801/4,942,363 37 817 ,094'40 496,988 
Ala & Vicksburg-|January ..| 117,152) 165,452 923,812) 1,154,063 || N Y Ont & West__-|January -- 1389 52,203) 5,574,024| 5,665,691 
Vicks Shr & Pac-\January _- 99,061) 164,507 861,375!) 1,110,271 || N YS & West__|January --| 334,630! 346,194) 2,240,659) 2,325,925 
Ann Arbor. ......- 3d wk Feb 40,909| 36,530| 1,517,874; 1,531,408 || Norfolk Southern__|January --| 288,9 365,269) 2, +737|-2, 5143 
Atch Top & San Fe_|January __|8,822,427|8,541,418|69,923,480 66,447,696 || Norfolk & Western_|January --|3,033,771/3,418,996|24 ,480,169\26,918,801 
Atlanta Birm & Atl|January -.| 210,553) 288,593) 1,588,206; 2,120,577 || Northern Pacific-_- qoenty --|4,026 534 4,596 537/39 606 .410/44,765,253 
Atlanta & West Pt_|January -_| ' 93,45. 115,235 698 ,239 789,816 || Northwestern Pac_|December-| 227,689) 251,461) 2,047,129) 2,096,107 
Atlantic Coast Line|January -_|2,643,201/3,205,585|17,650,699|20,659,423 || Pacific Coast Co__.|December -| 432,589) 543,534| 3,447,013) 4,066,958 
Charlest & W Car|January _.| 140,153) 179,074) 1,035,092) 1,250,646 || zPennsyivania RR_-|January --|/13617 879) 15052129) 109 130081/|120233627 
Lou Hend & St L'Decem 106,434) 109,953) 730,967 710.305 || Balt Ches & Atl_|January -- 63,166, 69,431 ’ 822,023 
@g Baltimore & Ohio-_|Janu _.\6,486,271|7 ,406,415|53 ,624,706/61 ,063,261 | Cumberland Vall.|January --| 214,139) 272,788) 1,732,730) 2,089,787 
B & O Ch Ter RR|Decem 111,38¥| 132,059) 821,646, 933,578 || Long Island-___- January .-| 830,157) 818,668) 8,095,239) 7,888,878 
Bangor & Aroostook] December 274,457, 296,683) 1,703,881) 1,782,317 || Maryl’d Del& Va)\January -- 51,115 58,010} 608,025 .245 
Bessemer & L Erie_|January ..| 224,664) 344,626) 5,457,105) 5,645,223 | N Y Phila & Norf|January --| 247,581! 268,771] 2,197,790) 2,288,534 
Birmingham South _|January -- 64 92,455 514.515) 727 ,964 | Phil Balt & Wash|January --|1,437,280)/ 1,567 ,642/11,975,917|12,405,706 
Boston & Maine_-_-!January -_|3,371,584|3,491,940|27,975,019' 29,331,816 | W Jersey & Seash\January __| 358,393 7 ,114,661| 4,203,818 
Buff Roch & Pittsb_|4th wk Feb) 171.311} 204,387! 6,437,214) 7,755,068 || Pennsylvania Co___|January --|3,499,060/4,171,071/31,935,769/39 307 440 
Buffalo & Susq RRiJanuary.--| 112,417) 155,255 247 1,084,933 | Grand Rap & Ind\January __| 387,286 ,634| 3,236, ,429 807 
Canadian Northern|4th wk Feb; 321,900) 372,200|/12,022,400/ 16,260,400 1 Pitts C C & St L_|January -_|2,914,778 3,311,691) 22,887 ,197/26,395,046 
Canadian Pacific -_|4th wk Feb/1,815,000 ’ 68 ,550,152/90,567,377 || _ Vandalia -...._- January ._| 857,519) 913,998) 6,673,406) 7,038,526 
Central of Georgia_|January --|1,003030|1,193,911| 7,336,412| 8,849/350 || Total lines— 
Cent of New Jersey|January --_}2,258,472/2, .494|19,128,798/20,142,631 || East Pitts & Erie|January --|17059049/ 18681 128) 141948565) 155365987 
Cent New England-_|January --| 339,302) 288,9 2,226,329| 2,241,075 || | West Pitts & Erie|January --/7,764,395'8,938,101/65,583 ,071/77 125,095 
Central Vermont..;|December-_| 291,9: 316,339) 1, .252| 2,178,088 | All East & West-|January -_|/24823445|27619230/207 531637/232491084 
Ches & Ohio Lines_|4th wk Feb} 741,774) 668,245 25,379,192 24,751,136 Pere Marquette___|January -_/1,408,091) 1,300,635) 10,758,799) 10,374,907 
Chicago & Alton___|3d wk Feb! 249,070! 229,691) 9,432,430) 9,761,563 || Reading Co— 
Chic Burl & Quincy|January --_|7,062,602|7,075,659/56 856,818 58,570,782 Phila & Reading.|January --_|/3,545,459)4,025,428/27 ,770,545/30,612,347 
f Chicago & East Ill} Decem 1,229,861|1,305,169| 7,594,875) 8,492,974 | Coal & Iron Co_.|January --|2,422,785/2,836,047/ 18,376,478) 18,937 ,069 
Chic Great West_|3d wk Feb| 303,283) 297,384) 9,335,214) 9,550,757 || _ Total both cos___|January -_/5,968,244/6,861,475)/46,147 ,023/49 549,416 
hic Ind & Louisv_|4th wk Feb; 119,770) 105,138) 4,314,150) 4,665,357 || Rich Fred & Potom|January -_| 219,688) 244,019) 1,567,419) 1,616,127 
Chic Milw & St P_\|\January -~|6,696,115)7,038,755/ 55,486,185/57,412,711 || Rio Grande Junc_--_| December 71,887 74,028 613, 01,697 
ChicMil & a 8 } | | Rio Grande South_-_|/3d wk Feb 10,561 12,373 370,079 449,180 
vChic & North West|January --_/|6,497,037/6,429,552/51,269,671'53.465,.455 | Rock Island Lines_ -|Janu .-|5,705,720|5,607 ,831|43,940,277|42,105,130 
Chicago Peo & St L\January --| 129/972) 136,977, 1,005,251) 1,000,188 | rg Decem -| 253, 292,806) 1,847, d 
vChic St P M & Om\January -_- 1,450,102)1,510,316/ 11,223,923) 11,477,025 || St Jos & Grand Isl_|January -._| 102,687) 124,383 953,142 994,012 
Chic Terre H & S E\January -_! .338| 177,662) 1,361,859) 1,326,933 || St L Brownsv & M-_|January --| 166,168) 246,259) 1,315,427] 1,497,036 
Cin Ham & Dayton/January __ 2,51 704,513) 51842.929| 6,123,110 || St L Iron Mt & Sou|January --_|/2,409,019|2,927,191/18,218,364 20, ,400 
Colorado Midland-|January __| 122,640 139,258) 1,168,051) 1,147,694 || St L Rocky Mt & P|January --| 267,652) | 221,486) 1,728,674 1,473 942 
b Colorado & South|4th wk Feb! 283,415! 245,902) 9,898,403' 9,390,669 | St Louis & San Fran|December |3,546.866/3,789.281)|22,489,742/24,265,221 
Cornwall _........ January -- 10,078; 13,299) 76,882 110,484 |) St Louis Southwest_|/4th wk Feb} 202,000 000) 7,387,615) 9,096, 
Cornwall & Lebanon|January -. 22,814 19,422) 179,031 | 186,713 || San Ped L A & 8 L.|December.| 718,187) 932,490) 4,673,088| 5,437,984 
Cuba Railroad __..|Jan _.| 544,891) 478,179) 2,551,350’ 2,651,754 || Seaboard Air Line_-_|January --/1,712,167/2,189,908)12,082,361/14,514,309 
Delaware & Hudsoa| December 1,807,869) 1,823,075 11,920,644' 12,471,624 || Southern Pacific_--_|January_-_|9,263, 10399323 76,798.910 $3 oe tee 
Del Lack & Western|January -_/3,030,.952/3.069,894 | 25,695,339) 26,490,234 || Southern Railway--\|3d wk Feb/1,138,586) 1,297.191/40,778,950/46, ,059 
Denv & Rio Grande|4th wk Feb} 333,500) 384,200|15,004,660)/ 16,581,585 Mobile & Ohio___|3d wk Feb) 207,773| 237,601) 7,080,888) 8,429,832 
Western Pacific_.|3d wk Feb 85,800) 82,000) 3,596,287) 4,235,483 Cin N O & Tex P/3d wk Feb) 168,035) 215,042) 6,049,247) 7,035,144 
Denver & Salt Lake|3d wk Feb 22,800 22,250) 1,151,274 787,978 Ala Great South_|3d wk Feb 76,852} 102,816) 3,034,988) 3,588,208 
Detroit Tol & Iront.| December 131,106} 140,753! 1,046.688 837 ,597 Georgia So & Fla_|3d wk Feb 41,573 50,944) 1,495,787) 1 fet 
Detroit & Mackinac|4th wk Feb| 21,527| 25,354; 712,322) 783,260 | Spok Port & Seattle|/December-| 343,557) 392.701|) 2,532,210) 2,787, 
Det & Tol Shore L_|Jan .-| 143,121) 160,991 880,471 965,958 || Tenn Ala & Georgia'3d wk Feb 1,359 1,479 46,363 61,042 
Dul & Iron Range__| Decem 67,852! 118,451) 2,730,862) 4,796,138 || Tennessee Central_|January ._| 110,872) 131,379} 877,604!) 1,019,879 
Duluth So Sh & Atli3d wk Feb] 51,364) (59,040) 1,876,930) 2,254,872 || Texas & Pacific__..|4th wk Feb) 352,584) 351,731/12,511,916 13.385 008 
Elgin Joliet & East_|January ._| 558,721) 778,128) 4,808,1 7,073,259 || Tidewater & West_|January -_ 5,723 9, 838 50,117 
El Paso & Sou West|January __| 657,799) 808,835| 4,438,289) 5,189,897 || Toledo Peor & West/3d wk Feb 21,415; 23,282; 819,910) 896,183 
| Ape 4 January __/|4,575,291/4,431,182/35,791, 36,980,140 || Toledo St L & West/4th wk Feb| 66,289) 58,608; 3,063,829) 3,129,165 
Florida East Coast.|January ..| 512,507) 529,116) 2,622,128) 2,593,209 || Trinity & Brazos V_|January --} 101,519) 237,513 ,635/ 1, 48) 
Fonda Johns & Glov|January -- 61,182 71,803 521,125 591,527 || Union Pacific 5? Sper January 5,895 ,419/6,410,436)54, ,499/58, +225 
Georgia Railroad__|January ..| 222,557) 289,110) 1,735,435) 2,048,750 || Virginia & Sou wn) 146,114; 179,161) 1,121,409) 1,171,046 
Grand Trunk Pac_.|2d wk Feb ‘ 68,914) 3,461,245] 4,803,986 || Virginian _.......- Decem 434,864| 549 3,053,619) 3,564,125 
Grand Trunk Syst.|4th wk Feb! 898,187! 948,664/33,247,957/36,730,532 || Wabash __-....-.- January ..|2,198,068) 2,288,506) 17,471,410) 18,703,683 
Grand Trunk Ry./2d wk Feb| 647,535) 715,111/25,298,610|28,806,324 || Western Maryland_|January -.| 656,848) 663,3 4, ’ 4225 897 
Grand Trk West_i2d wk Feb) 126,894) 114,996) 4,559,766) 4,509,954 || Wheel & Lake Erie_|January..._| 313,142} 525,896) 3,180,974) 5,022,952 
Det Gr H & Milw\2d wk Feb 42,800 38,299) 1,665,012) 1,615,189 || Wrightsv & Tennille|January --_ 25,891 28,401 p 221,758 
Great North System) Janu: __|3,746,129/4,335,368/44,026,205|50,246,051 || Yazoo & Miss Vall_|January --_ ,329)1,198,640) 7, 3 7,952,442 
Gulf & Ship Island_| Decem 131,189} 178,961 »112| 1,074,125 
Titnole Contrat.-~ [January ~~|5,279:31515,485,009 (97 809; 149140, 143,138 | Current | Previous 
nois Central_...|January --|5, P F F . ’ ’ ’ 
Internat & Grt Nor Tanuary _.| 851,638) 898,710) 5,675,094) 6,506,994 Various Fiscal Years. Period. Year. Year. 
Haman ity Mets lanuny | “OU 33 SU038) Aten ae] &:8un 38 3 
ansas C outh.|January -- ’ ’ ’ ’ ’ ’ 
Lehigh & ow Eng. pore -.-|_ 155,884) 176,193) 1, .740| 1,141,117 || Delaware & Hudson_....-....- Jan 1 to Dec 31/22,677,150/24,220,746 
Lehigh Valley__-_-.- January —-_/|3,003,715)2,861,880/25,120, ole og. ee eS Jan 1 to Jan 31) 4,575,291) 4,431,182 
Louisiana & an. December - 140,184) 142,513 3 874,175 || N Y Central & Hudson River_e|Jan 1 to Jan 31/11,859,862/11,905,800 
Louisiana Ry & Nav|January ._| 162,196) 176,070) 1,161,693) 1,207,015 Boston & Albany.....-...... Jan 1 to Jan 31) 1,243,986) 1,282,324 
s Louisv & Nashville|3d wk Feb| 974,185/1,121,895'33,838,598/40,068,231 Lake Erie & Western_n_-...-. Jan 1 to Jan 31 436,771 433,805 
Macon & Birm’ham! December _ 12,262 16,394 78,342 82,978 Michigan Central_......-..-. Jan 1 to Jan 31) 2,566 2,597,218 
Maine Central__-___ January ..| 836,448) 908,345) 6,746,841' 7,060,015 Cleve Cinc Chic & St Louis.._|Jan 1 to Jan 31) 2,802, 2,737,053 
Maryland & Penna_|January --| 32,861) 34,988} 312,801; 323,264 Cincinnati Northern.-_-..... Jan 1 to Jan 31 108,271 106,541 
Mineral Range_...|/3d wk Feb| _ 16,470 11,212 505,123| 239,321 || Pittsb & Lake Erie__-_- Jan 1 to Jan 31 892,738) 1,122,950 
Minn & St Louis__|\4th wk Feb| 169,440) 155,304) 6,922,232| 6,562,823), New Y Chi & St Louis Jan 1 to Jan 31 ,234 971,340 
Iowa Central-_-__ | Toledo & Ohio PE Jan 1 to Jan 31 354,447 380,041 
Minn 5¢ Pes Ss M- 3d wk Feb 483.100 603.127 18.792.207 10,904,660 " ye ee peoccecccece — 1 = 4 at ie er mom 7 Mt 4 
sippi Central_|Janu od ‘ ’ ’ ’ usq estern_......... an an A ’ 
u Mo Kan & Texas_(4th wk Feb| 675.907| 589'201|22,718.547|22,691.821 || zPennsylvania Railroad__--_-~~ Jan 1 to Jan 31/13,617.879|15,052.129 
z Missouri Pacific__|4th wk Feb| 1,064,000) 1,040,000/39 ,937 ,676/41,263 ,943 Bal ore Chesap & Atilantic.|Jan to Jan 31 63,166 69,431 
Nashv Chatt & St L\January ..| 846,897/1,101,252) 6,511,797| 7,625,294 berland Valiey........-. an 1 to Jan 31 214,139 272,788 
Nevada-Cal-Oregon|2d wk Feb 4,290 5,390} 249,030) 240, Long Island__-......--.... Jan i to Jan 31) 830,15 818,668 
New Or! Great Nor_|January __| 122,470) 154,826) 740,011) 1,135,466 pieeyinnd Delaw & Virginia..\Jan 1 to Jan 31 51,115 §8.010 
eN Y C & Hud Riv\January __/11859862)11 905800) 90,369 356/98 349,083 N Y Philadelphia & Norfolk_|Jan 1 to Jan 31 247,581 268,771 
Boston & Albany|January --/1,243,986)1,282,324| 9,676,979)10,555,286 Phila Baltimore & Washing n)Jan 1 to Jan 31) 1,437, 1,567 ,642 
n Lake Erie & W_|January __| 436,771) 433,805) 3,354,280) 3,492,192 West Jersey & Seashore..... Jan 1 to Jan 31 358,393) 350,371 
Michigan Central|January —_/2,566,335/2,597,218|19,769,015/21,265,989 || Pennsylvania Company-_.-.-....-. Jan 1 to Jan 31) 3,449,060) 4,171,071 
Clev C C & St L Grand Rapids & Indiana....\Jan 1 to Jan 31 7, 415, 
Peoria & Eastern/|January --_|2,802,568)2,737,053/21,584,413|22,558,785 Pitts Cinc Chic & St Louis... -|Jan 1 to Jan 31) 2,914,778) 3,311,691 
Cincinnati North.|/January -.| 108,271 041} 942,143) 928,219|; Vandalia................-. Jan 1 to Jan 31 519 998 
Pitts & Lake Erie|January --| 892,738)1,122;950) 8,494,526)10,796,734 Total lines—East Pitts & Erie Jan 1 to Jan 31/17,059,049)18,681,128 
N Y Chic & St L_|January ..| 946,234) 971,340) 6,678,301) 7,217,803 || —WestPitts & Erie Jan 1 to Jan 31) 7,764,395) 8,938,101 
Tol & Ohio Cent_|January ..| 354,447) 380,041) 3,229,123) 3,676,025 —All Lines E& W.\Jan 1 to Jan 31 24.829)44> 27,619,239 
Tot all lines above|January ~~ |21211212/21 537072) 164098 136/178840116 || Rio Grande Junction__-__-_..-.- |Dec 1 to Dec 31 71,887 74,028 
N O Mobile & Chic_|January ..| 141,855! 188,439' 1,060,381! 1,341,789 || Rutlamd -..................-. Jan 1 to Dec 31! 3,526,094! 3,759,5¢g 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly 
Current Previous Increase or Current Previous | Increase or 
*Weckly Summartes. Year. Year. Decrease. % *Monthly Summaries. Year. Year. Decrease. % 
2d k Dec (37 roads 11,008,619] 13,301,723 $03,104|17.22 || April... 943.513 Peat He 531 245.048 ey 
wee ec ooce . . , ’ —— a , emme || SAE nm me , , ) y é , = , 
3d week Dec (34 eae 10,347 462) 13,174,223; —2,826,761/21.46 ee 343-513 343-847 338: 1-600 348 048-629 98 845 358 3:48 
4th week Dec (37 roads)...-| 15,140,798) 18,121,396) —2,980,598/16.45 || June_...... 222,001 219,691/230,751,850/241 ,107,727|—10,355,877 $39 
Ist week Jan (35 roads)....| 9,417,808) 10,844,847) —1,427,039/13.16 || July. ..... 235,407 231,639/252,231,248) 261,803,011) —9,571,763) 3. 
94 week Jan (35 roads)....| 9,918,756) 10,897,423} —978,667| 8.98 || August_._._ 240,831 237,159)269,593,446/280,919,858|—11,326.412) 4.03 
3d week Jan (35 eta 10,454.162| 11,820,619) —1,366,456/11.56 || September..242,.386 238, 272,992,901|285,850,745|—12,857,844| 4.50 
4th week Jan (37 roads)....| 14,161,846) 17,112,4 —2,950,636/17.28 || October. ...244,917 241,093|269,325,262/298,066,118|—28,7 358 733 
lst week Feb (35 roads)._.-.| 10,067,722) 11,332,852) —1,265,130)11.16 || November..246,497 242,849'240,235,841/272,882.181|—32,646, 11. 
2nd week Feb (36 roads)....| 10,871,529) 11,168,648) —297,119| 2.66 || December~.246,807 243,242|/232,598,369/258,285,270/—-25,686,901/| 9.94 
ed week Feb (36 roads)_.--| 10,825,811) 11,400,202 —574,391) 5,04 |) January....128,072 126,574) 96,194,349/106,266,974'—10,072,625' 9.50 

















b Does not include earnings of Colorado Springs & Cripple Creek District Ry. e Includes the Lake Shore & Mich. So., the Chicago Ind. & So., 
the Dunkirk Allegheny Valley & Pitts., the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & New York Ry., the latter of 
which, being a Canadian , does not make returns to the Inter-State Commerce Commission. f Includes Evansville & Terre Haute and Evans- 
ville & Indiana RR. Includes Cleveland Lorain & Wheeling Ry. in both years. n Includes the Northern Ohio RR. _ p Includes earnings of Mason 
City & Fort Dodge and Wisconsin Minnesota & Pacific. s Includes Louisville & Atlantic and the Frankfort & Cincinnati, wu Includes the Texas 
Central and the Wichita Falls Lines. » Includes not cay puis revenues, but also all other receipts. z Includes St. Louis Iron Mountain & 

y 


Southern. z Includes the Northern Central beginning Ju 1914. * We no longer include the Mexican roads in any of our totals. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 
of February. The table covers 36 roads and shows 5.04% 
decrease in the aggregate under the same week last year. 




















Third week of February. 1915. | 1914. Increase.| Decrease. 
$ $ $ 
Alehame Great Southern_---_-- A oss! ee ackans 25,964 
SS ee eee 40,909, 36,530 Gre aaseae 
Buttale Rochester & Pittsburgh 178,210 SE |. witdwaie 26,178 
Canadian Northern-_-_-_-._-_-- 294,000 336,600; ...... 2,6 
Canadian Pacific__........--- 1,614,000 1,796,000} --_--_-- 182,000 
Chesapeake & Ohio... -- 661,805, 607,435 Sn ~ § asaune 
esengo FF er 249,070 229,691 Da steone 
hicago Great Western... ~~ 3,2 97, <r 
Shisase Ind & Louisville.__.._ 115,045 oo) /__=e 4,557 
Cin New Orl r' Texas Pacific_-_ 168,035 LES ee 47 ,007 
Colorado & Southern _...._ .- 242,660 242,114 ee 
Denver & Rio Grande_______- 1,9 Dn caduos 63,900 
Western Pacific. _........-- 85,800 82,000 Si ébeuee 
Denver & Salt Lake__.______- 22,800 22,250 Beek (‘é0eens 
Detroit & Mackinac__._______ 9 BO400i acccce 472 
Duluth South inere & Atlantic 51,364 59,040) -.---- 7,676 
Georgia Southern & Florida__-_- 41,573 SO044|- ....-- 71 
Grand Trunk of Canada_____- 
Grand Trunk Western__-__- 823 ,436 853,682) ...... 30,146 
Detroit Gr Hav & Milw_-_-_- 
Canada Atilantic___..... - 
Louisville = even . Sai 974,185) 1,121,895) ------ 147,710 
Mineral Range---.--.....---- 16,470 11,212 St dnsnke 
ieee % St Louis... _- 213,067 206,747 ee 
Iowa Central__.._.... _-- 
+ owen olis St P & SS M___- 482,100 3. . ere 20,027 
uu ansas & Texas... 662.670 630,246] 132,424) -..-...- 
enced ie. Gh actauiede 1,087,000} 1,091,000} ------ 4,000 
See @ OUNO. on. occa nese 07,77 , tS: 29,828 
Rio Grande Southern __._____- 10,56 [tee escadke 81 
St Louis Southwestern_______- 18, DEM  ecacse ,0 
Southern Railway__......._-- A) e Be a! | ie 158,605 
Tennessee Alabama & Georgia 1,359 gee eer 120 
‘Sees & Weer... ....2....-- 367,105 365,855 RO.  <aéeen 
Toledo Peoria & Western____-__ 21,4 ‘xen 1,867° 
Toledo St Louis & Western. ___ 104,795 93,521 | eee 
Total (36 roads) ___.......-. 10,825,811|11,400,202| 245,449) 819,840 
St St CTS... ccneuee dhashnan’ sduaactie’ ..kehens 574,391 











Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM 
railroads and industrial companies reported this week: 

——Gross Earnings Net Earnings 











Current Previous Current Previous 

Roads. Year. —- i * ad 

—_. Come Line a__-Jan 2,643,201 3,205,585 674,311 813,920 
to Jan 31...... 17,650,699 20,659,423 3,107,285 4,936,092 

hee A hesies Dihale oval Jan 3,371,584 3,491,940 605 406 340,706 
July 1 to Jan 31. _---- 27:975.019 29.331.816 6,282,582 6,087,710 
Canadian Northern__--_- Jan 00 1,570,900 177,800 352,900 
July 1 to Jan 31_.-..-.-. 10,917,300 14,935,800 2,977,100 4,393,600 
Canadian Pacific_a____- Jan 6,109,027 7,916,216 1,140,233 1,000,174 
July 1 to Jan 31. ....-. 62,047,152 83;202;377 20,813.809 28,211,611 
Central of Georgia Bs -- <8 1,003 0 1,193,911 c¢269,546  c273,030 
July 1 to Jan 3]...... 7.336.412 8, 350 c1,892,005 ¢c2,474,483 
Central of New p odie b-Jan 2, nt 472 2,507,494 748,096 845,421 
July 1 to Jan 31...... 19:128:798 20:142:631 8,083:108 8,742,354 
Chesapeake & Ohio b___Jan 3,121,868 3,220,787 918,061 857 ,376 
duly 1 to Jan 31...... 22,641,353 22,217,127 6,650,875 6,892,657 


Chicago & Alton a.____-_ Jan 1,109,040 1,110,796 $90,677 $45,030 
July 1 to Jan 31_.-..-- 8,655,658 9,080,753} $1,782,327 $1,323/214 
Chic Burl & Quincy_b.-Jan 7,062,602 7,075,659 2,278,074 2,341,695 
July 1 to Jan 31_.---- 66,856.818 58,570,782 21,558,726 21,467,530 
Chicago Great Western, b_Jan 1 Jf: 830 1,143,584 273,302 267 ,752 
July 1 to Jan 31. ..... 8,528 246 : 725,874 2,237,893 2,210,281 
Chic Milw & St Paul_b_Jan 6, one. 115 7,038,755 1,747,823 2,214,552 
July 1 to Jan 31-_..-..-. 55,486,185 57,412,711 18,087,443 19,360,846 
Chicago =e & Louisv_..Jan 455,641 523,710 108,189 103,689 
July 1 to Jan 31_..... 3,863,056 4,208;104 984,668 1,168,639 
Cinc Ham & Dayton b__Jan 672,515 704,513 def62, ois def48 ,373 
July 1 to Jan 31-..-..-.. 5,842,929 6,123,110 20,121 804,777 

Del Lack & West b__--_- Jan 3,030,952 3,069,894 920,537 900 ,326 
July 1 to Jan 31_.-.-..-. 25,695,339 26,490,234 9,527,000 9,665,077 
Detroit & Mackinac_a__Jan 75,476 79,852 4,965 5,528 
July 1 to Jan 31...... 634,993 700,375 125,625 149,434 

El Paso &, Southw b__._.Jan 657,799 808,835 278,645 328,135 
July 1 to Jam 31__-_-_-- 4,438,289 5,189,897 1,748,804 1,795,335 

| RE Ae Le Jan 4,575,291 4,431,182 801,430 418,364 
Fairchiled & Northeast.b.Jan 3,659 3,015 730 400 
July 1 to Jan 31...... 23,730 19,926 366 3,771 
Great Northern_b _____. Jan3,746,129 4,335,368 1,123, o 1,226,123 
uly 1 to Jan 31-_..._. 44,026,205 50,246,051 22,354,567 22,.221.376 
Hocking Valley_b.____- Jan 400,909 455,130 106,955 64 667 
July 1 to Jan 31_....- 3,940,560 4,737,730 1,269,472 1,597,648 
Illinois Central a_____-- Jan 5,279,315 5,485,622 1,129,046 1,026,342 
July 1 to Jan 31...... 37,903,149 40,143,139 7:422'520 7.512.627 
Internat & Gt Nor b__._Jan 851,638 898,710 150,974 183,518 
July 1 to Jan 31__-_-_-_- 5.675.094 6,506,994 968,788 1,644,935 
ae ~ & New Eng_b___Jan 155,884 176,193 49,655 73,348 
uly 1 to Jan 31...... 1,524:740 1,141,117 677,371 491,733 
Louisville & Nashv b___Jan 4,126,431 5,006,282 934,948 1,090,253 
July 1 to Jan 31-...... 30,970,710 36,740,606 7,469,554 9,694,081 
Maine Central b___ _-_- Jan 836,448 908 ,345 170,976 218,097 
July 1 to Jan 31___-_-- 6,746,841 7,060,015 1,860,936 1,808,024 
Minn & St Louis_a____- Jan 845,162 810,140 k211,017 k211,776 
July 1 to Jan 31-_.-...-. 6,162,055 5,834,818 k1,716,246 k1,548,086 
Minn St P & S 8 M_a__Jan 1,195,472 1,289,698 276,876 317,024 
July 1 to Jam 31-_-_---- 11,529,582 12,220,661 4,084,078 3, 306° 604 
Chicago Division_a_..Jan 715,665 798,816 109,439 186,138 
July 1 to Jan 31-_-.---- 5,841,788 6,343,654 1,512,502 1,759,478 
Mississippi Central * pee 64.480 84,263 23,929 30,083 
July 1 to Jan 31...... 522,595 618,984 216,134 252,566 
Missouri Kan & Tex — 2,827,792 2,853,764 h791,382 h8S08,223 
July 1 to Jan 31_-.-.-.. 20,030,005 20,334,337 h6,314,890 h5,741,622 
Missouri Pacific a__---- Jan 4,496,739 4,890,016 4@792,495 @1,217,324 
July 1 to Jan 31. .---- 35,724,905 37,005,997 q8,610,956 ¢8,984,078 
Nashville Chatt & St L b Jan teh 897 1,101,252 109,337 208,607 
July 1 to Jan 31__---- 6,511,797 7,625,294 1,087,103 1,594,600 

*N Y C & Hud Riv b_-__Jan 11,859,862 11,905,800 2,724,350 1,929,434 
Boston & Albany b_..Jan 1,243,986 1,282,324 278,865 128,779 
Lake Erie & West b..Jan 436,771 433,805 89,886 56,877 
Michigan Central b...Jan 2,566,335 2,597,218 390,171 288,813 
Clev Cinc Ch & St L b Jan 2,802,568 2,737,053 483,052 def44,596 
Cincinnati Northern b Jan = 108,271 106,541 7,186 def24,608 
Pittsb & Lake Erie b..Jan 892,738 1,122,950 175,366 270,516 
N Y Ch & & L b-.---- Jan 946,234 971,340 102,911 41,938 
Toledo & Ohio Cent b.Jan 354,447 380,041 19,548 15,826 
Fetal all ines b...Jan 21,211,212 21,537,072 4,271,335 2,662,979 














[Vou. 100. 
—Gross Earnings——- ———_Net Earnings—— 
Current Peotious Current Previous 
Roads. i) a al 7 “ 
N YN H & Hartford_b_.Jan 4,721,801 4,942,863 1,258,132 741,233 
July 1 to Jan 31. .---- 37,817,094 40,496,988 11,380,374 11,505,399 
N Y Ont & Western_a..Jan 634,389 652.203 107,001 83,394 
July 1 to Jan 31__---- 5,574,024 5,665,691 1,399,053 1,349,924 
N Y Susq & Western_a-_Jan 334,630 346,194 92.905 91,183 
Norfolk & Western_b_._._Jan 3,033,771 3,418,996 959,554 1,029,287 
July 1 to Jan 31------ 24,480,169 26,918,801 8,298,422 8,713,759 
Northern Pacific_b_---- Jan 4,026,534 4,596.537 1,405.770 1,407,940 
July 1 to Jan 31__---- 39,606,410 44,765,253 16,422,314 17,797,794 
Pennsylvania Railroad_a.Jan13,617,879 15,052,129 1,175,072 1,472,044 
Balt Ches & Atlan_a__Jan 63,166 69,431 def9,203 def4,207 
Cumberland Valley_a_Jan 214,139 272,788 63,418 67 441 
Long Island_a_-_-_-_--- Jan 830,157 818,688 22,288 14,244 
Maryl’d Del & Va_a__Jan 51,115 58,010 def4,907 def2,843 
N Y Phila & Norf-a..Jan 247,581 268,771 10,028 12,780 
Phila Balt & Wash_a__Jan 1,437,280 1,567,642 58,935 94,292 
W Jers & Seashore_a_.Jan 358,393 350,371 def62,059 def95,559 
Pennsylvania Co_a_.-Jan 3,499,060 4,171,071 99,385 506,747 
Grd Rapids & Ind_a._Jan 387,286 415,634 22,413 17,376 
Pitts C C & St L_a___Jan 2,914,778 3,311,691 351,802 640,306 
St Jan 857,519 913,998 64,143 138,881 
_ Total East P & E_a_--Jan17,059,049 18,681,128 1,367,976 1,644,610 
Total West P & E.a__Jan 7,764,395 8,938,101 541,809 1,322,431 
Total all lines_a_____- Jan24,823,445 27,619,230 1,909,785 2,967,041 
Pere Marquette_a_____- Jan 1,408,091 1,300,635 186,125 def38,202 
July 1 to Jan 31_....-. 10,758,799 10,374,907 2,570,433 846,019 
Reading Company— 
Phila & Reading_b__-Jan 3,545,459 4,025,428 918,228 1,243,746 
July 1 to Jan 31__-_-_- 27,770,545 30,612,347 8,457,795 9,936,335 
Coal & Iron Co_b__.-Jan 2,422,785 2,836,047 def47,850 95,380 
July 1 to Jan 31__.--- 18,376,478 18,937,069 561,801 350,451 
Total both cos_b_-_-_- Jan 5,968,244 6,861,475 870,378 1,339,126 
July 1 to Jan 31_....- 46,147,023 49,549.416 9,019,596 10,286,786 
Reading Co_b____-__- DF aa pe Ns, 558,505 551,636 
et ee Coke 3,901,316 3,855,441 
Total allcompanies_b-Jan -...-. -----. 1,428,883 1,890,762 
July 1 to «Be heya eo ae 12,920,912 14,142,227 
Richm Fred & Potom_b_Jan 219,688 244,019 66,162 84,024 
July 1 to Jan 31__--_-- 1,567,419 1,616,127 501,244 540,535 
Rio Grande Junction. _.Dec 71,887 74,028 n21,566 n22,208 
Rock Island Lines_a____Jan 5, 705. 720 5,607,831 1,092,549 1,159,511 
July 1 to Jan 31. ..-..- 43,940,277 42,105,130 9,079,427 9,224,024 
St Louis Iron Mt & Soa Jan 2,409,019 2,927,191 540,282 1,064,961 
July 1 to Jan 31-_-.--.-- 18:218:364 20,344,400 4,864,149 6,693,183 
St L Rocky Mt & Pac_a_Jan 267,652 221,486 99,256 74,330 
July 1 to Jan 31...... 1,728,674 1,478,942 616,871 496 ,983 
St Louis Southwestern.a.Jan 913.490 }. 170,740 104,714 223 ,239 
Jsaly 1 to Jan $1...... 6,547,106 8,117,584 979,522 1,918,117 
Seaboard Air Line_a_._._Jan 1,717,167 2,189,908 363 376 568 ,887 
July 1 to Jan S1...... 12,082,362 14,514,309 2,757,084 3,817,453 
Southern Railway— 
Georgia Sou & Fla_b..Jan 175,705 226,294 22,006 38,109 
+ 3 G0: WON Blscccec 1,367,910 1,575,467 231,136 310,027 
Tidewater & Western _b_Jan 5,723 9,140 def430 203 
July 1 to Jan 31_..-.-- 48,838 50,117 5,368 def425 
Western Maryland_b_..._Jan 656,848 663 353 145,965 51,219 
July 1 to Jan 31_.---- 4,857,045 4,973,897 1,239,606 76,969 
Wrightsv & Tennillee_b_Jan 25,891 28,401 7,128 7.536 
July 1 to Jan 31_.._-- 172,696 221,758 39,874 83,711 
Yazoo & Miss Valley_a_.Jan 992,329 1,198,640 201,670 396 434 
July 1 to Jan 31_.-.-.-- 7.044.660 7,952,442 1,712,535 2,370,867 
INDUSTRIAL COMPANIES. 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Companies. Year. 7 — 
Abington & Rockland Elect 
Light & Power_a____- Jan 13,808 13,377 2,953 3,082 
Atlantic Gulf & W I SS Lines 
(subsidiary cos) -_.- -- Dec 1,627,559 1,709.731 403 037 226,607 
Jan 1 to Dec 31...... 17,548,322 19,742,716 2,857,282 3,347,042 
Adiron’k El Pow Corp.a.Jan 112,239 111,792 53,467 40,497 
Blackstone Val Gas&ElaJan 126,161 127,591 52,877 54,070 
Fall River Gas Works_a_Jan 46,238 48,042 15,978 12,051 
Lowell Elect Lt.a__---- Jan 44,235 43,759 16,819 16,584 
Edison E1 Ill (Brockton) aJan 50,565 46,642 21,522 16,912 
Houghton Co Elect Lt.a.Jan 32,482 31,997 15,483 16,957 
Mississippi Riv Pow_a--Jan 137,083 128,488 109,463 105,043 
Sierra Pacific Elect_a_..Jan 42,275 57,055 24,565 34,540 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


* Includes the Lake Shore & Michigan Southern, the Chicago Indianap. 
& Southern and the Dunkirk Allegheny Valley & Pittsburgh. 

c After allowing for uncollectible revenues and taxes, Te income for 
Jan. 1915 was $218,247, against $218,075: and from J 1 to Jan. 31 was 
$1,556,637 in 1915, against $2,104,584 last year. 

h After allowing for uncollectible revenue and taxes, operating income for 
Jan. 1915 was $678,663, against $686,313; and from J y 1 to Jan. 31 was 
$5,545. 228 in 1915, against $4,838 ,225 last year. 

k For Jan. 1915, net income after additional income, was $173,425. 
against $174,924 in 1914, and from July 1 to Jan. 31 was $1,503,329 in 
1915, against $1,370,203. 

q Includes St. Louis Iron Mountain & Southern. After allowing for other 
income, total income was $884,858 in Jan. 1915, against $1,314,914 in 
last and from July 1 to Jan. 31 was $9,221,167 in 1915, against $9,588,344 
ast year. 

hese figures represent 30% of gross earnings. 

; After allowing for miscellaneous charges and credits to income for the 
month of January 1915, total net earnings were $23,822, against deficit 
$12,140 last year; and for the period from July 1 to Jan. 31 were $1,358,482 
this year, against $905,438. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. St *- “7° se 

Boston & Maine______-_- Jan 989,479 1,090,6942def334,959zdef683 ,855 
July 1 to Jan 31... 7,217,762 7,811,189zdef220,463zdef601 ,079 
Central of New Jersey_..Jan 694,914 703,723 53,182 141,698 
July 1 to Jan 31_.___- 4,771,122 5,109,248 3,311,986 3,633,106 
Chesapeake & Ohio____- Jan 790,074 752,069 72169,337 7184,148 
July 1 to Jan 31... _.-_- 5,512,882 5,192,986 21,477,451 22,413,733 
Chicago Great Western..Jan ...... <a«-«-- 52,758 61,075 
2 Uae Gieasees: -dadenke  . Gedo 722,244 730,233 
Hocking Valley... ._- Jan 116,602 116,133 “zdef20,963 xzdef6,187 
July 1 to Jan 31___.-.- 842,258 885.205 2484,258  2871,096 

N Y Ont & Western_-_-_. an 128,984 112,093 def21,983 def28,699 


J 
July 1 to Jan 31...... 888,577 


823,291 510,476 626 633 
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—Int., Rentals, &c.— —Bal. of Net Earns.— —Month of November— —July 1 to Nov. 30— 
Cervent sooo Current —— . Greet Worters res. Ge. got i37 gy? 537 $1 y AS. a $1 1913-29 
a . . . . oO om a -- , , , , . , 
ae ve" a re 3° | Bxpress privileges—Dr_--.. 151.470 168;634 ‘887.677 939.918 
Norfolk & Western ecceee Jan 560,797 515,720 2630 567 2728,748 from ti rt’n 97 966 108 903 $574 968 $607 ,860 
July 1 to Jan 31-_---- 3,819,798 3,555,533 25,688,273] 26,127,370 FE nae aes ees Oia lr et 23967 
Reading (all cos)_...-.- Jan 1,240,667 1,247,333 188,216 _ 643,428 
July 1 to Jan 31_____- 8,684,667 8,682,333 4,236,245 5,459,895 Total operating revenues. $102,145 $113,039 $599,248 $630,828 
Rio Grande Junction_-..Dec 8,333 8,333 13,233 13,875 | Operating expenses-_-_----- 88,138 92,432 455,721 462,231 
St Louis Southwestern._Jan 265,736 — 255,135 zdef54,177 258,793 2 597 
July 1 to Jan 31....-- 1,862:151 1,744:466rdef180,633 2756,746 | Net operating revenue--- $12,007 $20,606 $148.526  S18F-Oo5 
St Louis Iron Mt & So._Jan 699,132 683,036 zdef82,361 7445,657 
July 1 to Jan 31_-_--- 4,970,692 4,938,097 2379,072 22,220,507 Operating income_._....- $10,205 $16,322 $122,723 $147,501 
St L Rocky Mt & Pac...Jan 48,847 41,224 50,408 33,105 
Say 1 to Jan 31_----. 288.655 323.796 328.215 173,187| ELECTRIC RAILWAY AND TRACTION COMPANIES. 
INDUSTRIAL COMPANIES. ean eiia oni 
Abington & Rockland Elect Mane rae te hte. we. 30 . 
Light & Power_..---- Jan 842 474 2,111 2,608 Road. Fn or | Current | Previous| Current | Previous 
Atlantic Gulf & W I SS Lines onth. Year. Year. Year Year. 
(Subsidiary cos) - ----- Dec 262,260 159,277 140,777 67,330 
Jan 1 to Dec 31------ 1,920:768 1,790,309 936,514 1,556,732 3 8 ‘ 
Adirondack El Pw Corp.Jan 21,134 20,881 32,332 19,617 american Rye Se.-- pncoel -- 431.1 14 429.018 431.1 14 429.018 
Blackstone Val Gas & El.Jan 19,404 17,641 re rie cAur Elgin & Chic Ry January he 144,145 152.761 144,145 152.76 
rock ‘ . 2,829 18, é angor Ry ectric|\ January -- d ‘ j ‘ 
oe hens fee 512 «12.219 _—«+10.539 | Baton Rouge Elec Co\December | 17,128, 16.386|, 178.826, 163.128 
Fall River Gas Works___Jan 3,759 1,51 . ‘ Belt L Ry Corp(NYC)| November "62 63°194 681.158 697860 
Mengheen Co ies 14..00n =| 3A aces 20800 | aan as 2 fc ede lee eee 
i d 29, an irac, ecem | 7 P 
Mississippi Riv Pow...-Jan 108.381 76.007 1.0 so7'475 | Brock & Plym 8t Ry _|Decemberi | 8.071| 7.689|. 121.757|_ 124.403 
Sierra Pacific Elect_---- Jan 7,564 106 ’ ' Bklyn Rap Tran Syst|November 2105.1 14\21 04. 136 24,995.61 8 24,362,240 
— a reton ec Uo|January -. J 3% ’ vy 
z After allowing for other income received. Chattanooga Ry & Lt\December | 89'012| 100.378! 1,085. 1,204, 
Cleve Painesv & East|December_| 27,693) 33.525 423.595 425,923 
EXPRESS COMPANIES. Cleve Southw & Col_|January __| 931315| 94.052 93.3 4.05 
: : Columbus (Ga) El Co\January --| 60.767| 55.985! _ 60,767 5.985 
November —July 1 to Now »0— | gComwth Pow,Ry&L|January -_|1241,902/1228,577| 1,241.902|12,228,577 
Adams Express Co 103". 193° "5* "s aceon Par (Mich) fat oon ‘ 398920 318087 398090 "318 087 
z — onsum row ” a oo ox e et ’ 
Total from transportation... 2,824 .757 2,890,647 14,566,500 14,863 ,297 Cumb Co (Me P & L| Decem 203.510 "547, 2.513.620| 2.354.797 
Express privileges—Dr- ---- 1,484,101 1,530,732 7,546,738 7,735,176 | Dallas Electric Co__-|January .-) 179'354| 201:071| © ‘179.35 201. 
Bienen (Res) Novem) "aaa "0481 Stn al Ba arg 
Revenue from transporta’n 1,340,655 1,359,914 7,019,762 7,128,120 at (Rec); Novem 1, 46,570 9, : 
Oper. other than transpor'n- "43,230 "37,900 217,604 161,117 | Puuet Puneier dub. |December| 213°097| 238°698 2,623:827| 2.700.968 
El Paso Electric Co__|January _- 2,402} 92.713 92.40 Oo se8 
Total operating revenues.. 1,383,885 1,397,815 7,237,367 7,289,238 | 42d St M & St N Ave| November | 158.058) 158.389 1,714,440] 1.743.141 
Operating expenses. --....- 1,538,677 1,425,278 7,745,207 7,135,331 | Galv-Hous Elec Co__|January __| 161.999] 197.277; ‘'161.999| ‘197.27 
= Grand Rapids Ry Co|December | 125.913) 122.461) 1,286,568] 1,301,403 
Net operating revenue_._.. —154,792 —27,463 —507 ,840 153,907 Harrisburg Railways_|January __| 79.373) 79.833 79.373 79.833 
Uncollec. rev. from trans--- 488 =--=-- 2,37 se-s-- Havana EI Ry. L & P 
Express taxes........---.- 12,931 16,699 85,131 81,319 (Railway Dept)_..|Wk Feb 28) 49,504] 52,533) 452,082] 478,862 
Honolulu R_T & Land| December 52.437; 56,908) 602,842) 613,138 
Operating income.-_.-....-. —168,211 —44,162 —595,347 72,587 Hougntos Oo Tr Te Pen a Bx st oak tte) . ast P sik'saa 
+ udson anhat_| December 9 34! é 556 37 ° 4 
—Monih of November— —duly, 1 to Now. 30— | Illinois Traction. -.|December | 766.186) 744.261| 8.245.307| 7.932.302 
American Express Co ~ ¥ 3. $ " _ | {nterboro Rap Tran-|January ..|2878.732|2033.870, 2.878.739) 2.933.870 
= - acksonville Trac Co|January . x j ¥ ’ 
Total from transportation.. 3,703,699 3,588,222 19,869,305 18,614,418 | Key West Electric...(January ~2| 10148) 11°786 10148 11786 
Express privileges—Dr-_-_- 1.870.199 1.794.842 9.894.419 9,255,633 Lehigh Valley ‘Transit January ~~ 1 50720 141, 175 i 50 790 1 41 175 
: is Aug & Waterv_| December 073) 50.42 .92 ° 
Revenue from transport’n. 1,833,499 1,793,380 9,974,886 9,358,784 ea ’ Ban 
Operations other than transp. 166.722 182,528 924,924 ‘952.089 | Long Island Electric-|Noverfiber olf 328 elgtts| S38 2eF 258318 
Milw El Ry & Lt Co_| December _| 535:097| 536.537, 6.005.496] 6,016.91 
Total operating revenues. 2,000,221 1,975,908 10,899,810 10,310,874 : pan| 1408 GAR 
Operating expenses... ...... 2,053,609 1,965,274 10,745,466 9.803.481 | N'Y" city Interboro. |November’| '66:145| (59.454 | 608-306] | 664.578 
Net, operating revenue.-def.63.47 10,633 154.344 417.393 | N ¥ & North Shore--|November | 13.263| 13.011] | 15A'SK6] 181.638 
nco ° ere) a N Y & Queens Co___|November | 106,442) 106.223 1,254,496] 1.276.604 
Express taxes_------------ 31,759 28,686 177.790 150.017 New York Railways-|November_|1061 .86.2/1138477/12.265(914|13.005.028 
Stamfo s| Decem w " x 137 ‘ 
Operating income-.-.....-- loss85,324 loss18,052 loss24,149 267,307 N Y Westches & Bos. December - 32043 34°173| 420 795 374:93 
—Month wi eel ; orthampton Trac__|Decem 13.690} 15.210 183.378 j 
Mol4 of Noor. 10, i} ” ~— Nor Ohio Trac & Lt. January --| 280.838] 270.960) 280.838] 270, 
Globe Express Co.— 3 by $ $ North Texas Electric|January -.| 144,672| 173.093; 144.672) 173, 
Total from transportation... 51,689 52,995 341,316 339,046 } tetany ® eee yf BY (eer oly 37 320 28.844 pt ae 340.700 
o ovem ‘ d OD .O« ° 
" Met, fen sepenatian. S658 "Gk Team aa | ee eee eee | ee ee 
Rev. from transportation- 25,543 25,803 170,360 169,477 Phil -- . (01) Be o. 
: Y a Rap Transit__-_|January -_|1998,395 2008 .527 1.998.395) 2,006,527 
Oper. other than transport'n 840 884 4,226 4,543 Port or Ry TEPCe. D maar 514493 007 476 6.373. rt 6:798°7 43 
Total operating revenues. 26,383 26,688 174,586 174,020 P ..|Decem ; ‘ 4 } ¥ 
uget Sound Tr L&P|December | 717:550| 790'307| 8.450/974] 8.613.600 
Operating expenses. ......- 28,108 30.216 150.440 157,163 Republic Ry &. Light November 241 a zat 237 2 154.561 2 702 83 
Net operating revenue..... —1,724 —3,528 24,146 16.857 e Island Co ecember ‘ . 133: BRR, 
Express td dacdincstonediants 1,100 1,200 5,500 6,000 | my pmo RAY By November 7.116, 26.116, 363.819] 358,718 
= Heat & Power Co_|January --| 117,275) 113.414, 117.275| 113,414 
Operating income.......- 2,824 —4,728 18,646 10,857 Seatinane El luk Tr. Comer? --| “40'180| -37°501 t20 37501 
—Month of December— ——July 1 to Dec. 31—— | Savannah Electric Co|\January -.! 70.590! 72.461 70.590 72,461 
1914. 1913. 1914. 1913. Second Ave (Rec)...|November 68.773! 79.862 849.632 .292 
Northern Ezpress Co.— $ 3 $ 3 Southern Boulevard_| November 17.686, 17.768 206,371 193,011 
Total from transportation... 225,387 249.706 1,521,862 1,716,413 | Staten Isl Midland__| November 20.781; 20.052; 301.768) .89 
Express privileges—Dr-_-_.-. 123 ,264 136,385 822,436 925,436 | Tampa Electric Co__|January --| 85,360) 80.158 85.360 80.158 
Thi Avenue... - November | 310,511! 333.844 3.613.013) 3,725. 
oRevamuetimmmamartn: 349 Eg BRE 7BR-NTE | Romane aves rca (Aa UA cs| Hh] Gtaks a SOLA» SORES 
ee ; Union Ry Coof N Y G\November | 216.444| 216.983 21644.638| 2°525. 
Total operating revenues. 105.458 116.898 720.463 812,255 | United Rys of St L__|December_| 942'980,1097,113 12.450.925| 12.702.645 
Operating expenses._...... 90,742 93,381 554.493 573,667 | Virginia Ry & Power. a 436.196| 441.822; 436.196 1,8 
Wash Balt & Annap_|Decem 62.434) 68.818 816.939 1, 
Net operating revenue- ---. 14,716 23,517 165,969 238,588 | Westchester Electric.;, November | 44.707 43.201 559.511 547.139 
Uncollectible rev. from trans. ll 4 7 19 | Westchester St RR__\January ._| 11.210) 11 -060) 11,210 11.060 
Express taxes_...........- 5,000 4,500 30,000 27,000 | Western Rys & Light| Novem 218.777| 217 994) 2,448 427] 2.333.576 
Yonkers Railroad...| November 58.721; 658.114 661.287 1,405 
Operating income........ 9,704 19,012 135,894 211,568 | York Railways._ —_-|January .-| 66.211) 68.328) § 66.211 68.328 
I Youngstown & Ohio.|December-| 24.351} 22.914) 272.389 55.883 
a of Toa a Be kt Youngstown & South'January .-! 12.576) 12.554) 12.576! 12.554 
Southern Express Co.— $ ‘ $ 3 BS b Represents income from all sources. ¢c These figures are for consoli- 
Total from transportation... 1,107,341 1,408,085 5,437,154 6,141,699 | dated com a Earnings ’ i tuen 
iupress privileges—Dr...... 566:375 716.059 2:772'148 3.128.083 | companies’ Se + 
Revenue from transp’n-.. 540.965 692.025 2,665,005 3,013,615 
Oper. other than transp'n--- 27-181 «32.974 120,750 138,182] eae amet nee Deer he following _ 
gives the returns o railway gross and ne 
Total opera revenues. 568,146 724,999 2,794,756 3,151,798 . > 
pei. Kb Caton 515.212 626.013 2.616.237 2.822'414 | earnings reported this week: 
— — Net Earnings—— 
Net operating revenue---. §2,034 98,985 178.518 320.384 Fim ne fn a NF ay = 
nco ible rev. from trans. Roads. . a i : 
Express taxes......--.---- 14,277 16,382 73,672 72,349 sf st a = 
Operating income_......- 38.649 82,601 104.677 257,004 — Be Pa pga 8 sass ——_ — pen! 
ape reton -a.._._Jan J ® . , 
—Month of November— —vuly 1 to Now. 30— | Cleveland Southw &Col bJan 93.315 94,052 34.156 += 33.911 
‘ Wells, Fargo & Co.— ws é& ae. oe a non ia ~ — 3a sal Columbus (Ga) Elect.a_Jan 60,767 55.985 33.896 31,780 
otal from transportation... 3,105, 715, 990, 840, Dallas Elect_a_...._._- Jan 179,354 201,071 74.334 72,671 
Express privileges—Dr-..-.- 1,582,703 1,349,210 8,192,999 6,905,093 Duluth-Superior Trac.a_Jan 99.103 101.889 97 335 29.804 
Revenue from transport’n. 1,523,138 1,366,302 7,797,510 6,934,917 | Eastern Texas Elect.a_.Jan 53,527 55.014 23.241 18,425 
Oper. other than transp'n.-- 65,589 58,777 311,436 285.225 | Bl Paso | A ecg Jan 92,402 92.713 48.406 43.165 
Total operating revenues. 1,588,727 1.425.079 8,108,947 7,220,143 | Galveston-Houston El_a.Jan 161,999 197,277 59.988 77,130 
Operating expenses_-..... 1,524,851 1,264,835 7,620,159 6,376,907 ' Houghton Co Tract_a___Jan 20,016 22,137 3.990 6.939 
Hudson & Manhattan_a.Dec 489,345 _c502.473 _ 294.626 292.564 
Net operating revenue... 63,876 160.244 488.787 843,236 Jan 1 to Dec 31......¢5.556.377 5.512.764 3,240,186 3.145.517 
Ss ee | eee ‘058 162,000 | Illinois Traction_a Dec 766,186 _ 744,261 | 323.313 _ 333.869 
ea ee ernrenns : : Jan 1 to Dec 31....--- 8,245,987 7.932.302 3,256,506 3,279,642 
Operating income... .-- -- 26,598 127,244 300,308 681,236 | Jacksonville Tract_a....Jan 54,761 62,545 17,258 24,394 
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—Gross Earnings—— ‘Net Earnings—— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ 3 $ 
Keokuk Elect_a_...---- Jan 20,483 21,194 6,628 8,255 
Key West Elect_a__---- Jan 10,148 11,786 2,536 4,020 
Lehigh Valley Transit_a_Jan 150,720 141,175 57,882 50,890 
Nor Ohio Trac & Lt_._._.Jan 280,838 270,960 98,860 99,669 
Northern Texas Elect_a-Jan 144,672 173,093 57,402 66,846 
Paducah Tract & Lt_a__Jan 26,073 25,670 9,349 7,513 
Pensacola Elect_a-_-__--- Jan 20,232 23,701 6,996 8,764 
Savannah Elect_a__.--- Jan 70,590 72,461 23,847 23 423 
Tampa Elect_a_....--- Jan 85,360 80,158 44,389 36,303 
Twin City Rap Tran_a._.Jan 769,292 746 ,006 184,752 202,783 
a Net earnings here given are after deducting taxes. 
b Net —-_ here given are before deducting taxes. 
c Represents income from all sources. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ 3 $ $ 
Baton Rouge Elect _---- Jan 2,180 2,105 3,256 2,686 
Cape Breton Elect__-.-_- Jan 6,721 6,438 4,550 4,797 
Cleveland Southw & Col_Jan 32,053 31,895 2,103 2,016 
Columbus (Ga) Elect___Jan 28,792 25,281 5,104 6,499 
Dallas Elect_.........- Jan 33,416 26,778 40,918 45,893 
Duluth-Superior Trac_-_ Jan 15,029 15,504 213,578 215,290 
Eastern Texas Elect_...Jan 8,770 8,244 14,471 10,181 
El Paso Elect_......--- Jan 4,185 4,284 44,221 38,881 
Galveston-Houston El__Jan 36,209 36,484 23,779 40,646 
Houghton Co Tract__..Jan 5,605 5,609 def1,615 1,330 
Hudson & Manhattan..Dec 433,648 a37,458 260,977 255,106 
Jan 1 to Dec 31_-_---- a398,670 a409,828 2,841,512 2,735,689 
Jacksonville Tract-_----- Jan 13,448 12,868 3,810 11,526 
Keokuk Elect_......--- Jan 1,909 2,185 4,719 6,070 
Key West Elect... .--- Jan 2,401 2,402 135 1,618 
Lehigh Valley Transit._Jan 56,050 52,702 211,696 28,416 
Nor Ohio Trac & Lt____Jan 50,251 49,462 48,609 50,207 
Northern Texas Elect. _-Jan 27 265 24,228 30,137 42,618 
Paducah Tract & Lt ..._Jan 7,795 7,679 1,554 def166 
Pensacola Elect_.....-- Jan 7,382 7,267 def386 1,497 
Savannah Elect__..---- Jan 23,409 23,015 438 408 
Tampa Elect_......--- Jan 4,426 5,062 39,963 31,241 
Twin City Rap Trans-_--_Jan 84,231 83,766 7103,274 2119,319 





a Does not include interest on bonds, after deducting which the amount 
available for neocon’ se adjustment income bonds was $83,855 in December 
1914, against $78,3 

zx After allowing ~ other income received. 








ANNUAL REPORTS 


Annual Reports.—<An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in the issue 
of Feb. 27. The next will appear in that of Mch. 27. 


Pennsylvania Railroad. 
(Report for Fiscal Year ending Dec. 31 1914.) 


President Samuel Rea’s remarks are published at length 
on_ subsequent pages. 

Below are the income accounts of all transportation com- 
panies east and west of Pittsburgh and Erie owned, operated 


or controlled by or affiliated with the Pennsylvania system. 
(The figures for 1913 ha been revised, the comparison with earlier 
years is somewhat inaccurate. 
1914 1913. 
Miles operated-_-.--...-- 11,991 11,944 


1912. 


1911. 
11,557 11,407 








Gross earnings ...-.--.-.- 354,412,996 392,435,944 374,096,180 336,483,812 
Expenses and taxes -_-.288,803,808 321,452,903 291,867,379 261,294,785 
Net earnings......-.- 65,609,188 70,983,041 82,228,801 75,189,027 
Other income ......-.-.- 34,036,838 38,825,687 38,942,748 34,985,094 
Gross income ----.--- 99,646,026 109,808,728 121,171,549 110,174,121 
Int., rentals, _ dividends, 
extraordinary, &c__..100,115,640 107,996,572 118,347,516 108,256,647 





Surplus or deficit. ~~~ def.469,614 sr.1,812,156 sr.2,824,033 sr.1,917,474 
TRAFFIC ON ALL LINES BOTH EAST & WEST OF PITTS. & ERIE. 


914. 13. ease. 
Passengers carried _....---.-- 183,031,295 187,494,445 4,463,150 
Passengers carried 1 mile------ 4,574,067.814 4,749,524,596 175,456,782 
Freight (tons) carried_----~.-- 414 372, | 58,039, 


Freight (tons) Ry 1 mile__36,968, ‘389, 80243,072,997, ‘066 6, 104" 107, "04 
Below are given the results on the lines east of Pittsburgh 
and Erie, comprising the Pennsylvania Railroad Division, 
the United Railroads of New Jersey Division (excluding the 
Delaware & Raritan Canal), the Philadelphia & Erie Di- 
vision, and the Buffalo & Allegheny Valley Division. 
TRAFFIC ON LINES EAST OF PITTSBURGH & ERIE. 
[Including Northern _Central Ry..in 1914 and 1913.] 


1914. 1913. 1912. 1911. 
Miles oper. (excl. D. 

& R. Canal (66 m.) 4,512 4,479 ,025 4,018 
Passengers carried... 80,873,281 82,777,232 72,452,887 67,445,714 
Pass. carried 1 mile. 2,017,389,251 2,108,352,924 1,838,352,119 1,722,734,924 
Rate per pass.perm. * 1.951 cts. 1.951 cts. 1.962 cts. 1.980 cts. 
Tons carried_b..... 135,296,035 155,208,778 143,480,431 125,175,068 


Tons carried 1 mile. .22,104,102,693 25,025,219,387 22,012,606,175 19,419,779,983 
Rate per ton per mile 0.589 cts. 0.583 cts. .583 cts. 0.587 cts. 
Earns.p.pass.tr.m.a $1.60 $1.579 $1.560 $1.502 
Earns. p. fr’t tr. m.a $4.250 $4.106 $3.998 $3.942 


a Freight and passenger trains only, excluding switching, &c., trains. 

b The actual number of tons of coal and coke carried over the five general 
divisions, irrespective of the divisions over which th A assed, thus avoid- 
ing duplication, was 69,962,533 in toad. \. agaings 78, ,304 in 1913, a de- 
geenee of 10.61%, the tonnage mil being 13,579, 536 ;,074 tons one mile 

in 1914, against '15,094,057,477 in A 





913, a decreas? of 10.03% 








EARNINGS ‘AND EXP. (INCL. NOR. CENT. RY. FOR. BOTH YEARS). 
Increase (+) 











° erating ee 1914. 1913. Decrease(—). 
REEL A AR, a Oe 131,158,930 147,344,395 —16,185, 

IE ps x ove dhiitanhss = tee :iaraoed ack cat ie 38,977,848 40, ; 28 a10-651 790 
a RO Denes sbehbcee de-sededsavnva recy et 5 Oe crt +432,458 
Alltother transportation---"-7-"7".4,055'99 i"138.803 O83 '804 
Nae aN aaa 5,420,8 +248,584 
Joint Meaty Pins snenaueaee (deb.}205; 775 (aes 190; 130 —15,636 
F pa operating revenues ------- 187,251,851 205,080,112 —17,828,261 
Titaeerd ane endebenteres, shaeh aie. $6 334,596 —1,314,990 
ii dan (143,533 42'984'269 —5'840'736 
ARTI = ahr eg cig aeLE 2,316,127 2, ‘024 —530,897 
po RES rt ia ee 72,234,108 7. 255,026 —6,020,918 
Miscellaneous operations__-....---- 2,624,137 2.6 — 29,239 
I a 4,954,732  4,923'127 +31,605 
Total operating expenses_------- 144,292,243 157,997,418 —13,705,175 
Net operating revenue_-_-_-..--.---- 42,959,608 47, J —4,123,086 
cE eee ae ; p 4 , —151,330 
Uncollectible revenues_......-..-- SU een: .. cuibiimnne +11,313 
Operating income-_-_-_.-......--- 35,258,772 39,241,841 —3,983,069 


EARNINGS & EXPENSES OF LINES EAST OF PITTSBURGH & ERIE. 
[Including the Northern Central Ry. from July 1 1914 Only.]} 


Increase (+-) or 

















- 1913. Decrease(—). 
Operating revenue __.......-.....- 181,184,822 191,501,490 —10,316,668 
Operating expenses__........-..... 138,616,672 145,992,347 —7,375,675 
Net operating revenue__......-.-- 42,568,150 45,509,143 —2,940,993 
I SN ii cc wuintacabictid 7,461,893 7,326,660 +135,233 
Uncollectible revenues__.........--. a titiwene +11,313 
Operating income_-_._........-.-- 35,094,944 38,182,483 —3,087,539 
Other Income— 
Income from lease of road_._...----. 7,530 5,526 2, 
Hire of equipment (credit balance)... _- 219,377 —219,377 
Joint facilities rent income__.....-- 1,439,634 961,309 +478,325 
Mica ea peas. Pas 8am, + Ne 
el. non-oper ysical pro y- sae . 
Dividends received. i maiealicth oe eaauanaietaas a a ll 438. 484 13,771,434 —2,332,950 
Income from funded securities_-__-__- 918,886 946 ,6: —27,7 
Income from unfund. sec. & accts_.. 893 ,077 1,274,650 —381,573 
Income from sink. & oth. res.funds.. 1,091,354 1,100,368 —9,014 
Miscellaneous income-_-_..........-- 87.748 546,330 —458,582 
Total other income. -............. 16,697,279 19,530,415 —2,833,136 
Na Sa cence ceccccencnd’ 51,792,223 57,712,898 —5,920,675 
Deductions— 
Hire of equipment (deb.)_......... Se ~ — - watiatcdive +629,607 
Lease of other roads.............-.- 5,566,867 3,974,987 +1,591,.880 
© | 6 aa aL Sas 1,057 ,635 1,190,897 —133,262 
Misceimancous rete ............... 75,290 333,161 +42,129 
Miscellaneous tax accruals___-...._- 46,628 35,917 +10,7 
Interest on funded debt__.......--- 9,569,414 9,496, +72, 
Interest on unfunded debt__-_..-.--- 163,802 435,476 —271,674 
Loss from oper. of leased roads_ ----- IS aeiepit +58,356 
PEG Conk wdpwenwcadceoad 233 ,859 324,718 —90,859 
“>. § 2 | ee 17,701,458 15,792,065 +1,909,393 
Fe atdonccancannsesece 34,090,765 41,920,833 —7,830,068 
Other Deductions— 
Payment to trust funds_........-. 1,785,243 1,882,775 —97 ,532 
. fT . | eee h 29,952,186 23 '394,248 +1,557,938 
Additions and betterments.........  -....-_- —2,500,000 
Extraordinary expenses_-_--..._...-- 2,230,335 3" "787.582 —4.557.247 
Constr. expend. on branch roads.... -------- 1,815,625 —1,815,625 
Total other deductions........-. 33,967,764 41,380,230 —7,412,466 
GG, CES ta ca ctesdmonesccs 123,001 540,603 —4l 7/602 


GENERAL BALANCE SHEET DEC. 31. 
Increase (+-) or 








ie 1914. 1913. Decrease(—). 
ssets— 
Road and equipment _-__......----- 481 553. $14 467. 521 8 +14 031,608 
Im sovegnedes since June 30 1907-- 16.2 94,103 14,614.6 +1:679.476 
Si i. Son ME A446000 cde ones del 09:427 2.152; 9By + 470 
Miscellaneous physical property ---- *3 (026,833 2: '352 —61,519 
Stocks of affiliated companies- -_---- i= ,088,838 164,873,016 +1,215,822 
Bonds of affiliated companies- - ----- 649,220 32,825,467 —8,176,247 
Notes of companies_--.-_-..- 75" 489 76,477,239 —1,416,750 
Advances to affiliated companies_ - -- 13.340,040 584 +4,022,456 
Other investments—Stocks-_--_--..-- 64:442.589 62'835.712 +1.,606.877 
PE REGbapecsdcccusbesnacees :890,190 10,076,100 —3,185,910 
PE Sc bck kn ses css eeis nan 21,732 1,018 +20,714 
ts Chin ns ansawknccsat 15,586,705 16,262,693 —675,988 
Time drafts and deposits. ........-.- 18,647,827 13,613,456 +5,034,371 
Special deposite..................- 231,400 613,112 —381,712 
Loans and bills receivable. __-.-..--- 24,445 12,168 +12,277 
Traffic and car service balances- ---- 4,951,094 3,556,915 +1,394,179 
Agents and conductors_-_.........-- 5,458,932 5,808,078 —349,146 
Miscellancous accounts receivable- -- 5,554.6 72 8,805,095 —3,250,422 
Materials and s uppli - ee eee 5,596,887 17,701,770 —2,104,883 
Interest and dividends receivable_._.. 1,52 3.705 1,205,011 +318,694 
Rents receivable. ...............-- BA eee +24,118 
Working fund advances_-_---...----- 186 ,222 186 —249 
Insurance, &c., funds__-.....------ ¥28,776,701 24,582,132 +4,194,569 
Prop. abandoned chgd. to oper. exp-_ 139, 159,920 —20,0 
Other unadjusted accounts_-------- 2,083,527 1,917,317 +166,210 
WOO: « Adbe add ce cnbsiessessads 951,463,057 937,208,116 +14,254,941 
Liabilities— 
oO errr re 499,203,600 498,735,940 +467,660 
Premium realized on capital stock... 7,254,248 7,196,677 + 57,571 
Stock nemens receipt fullpayment. -—-_ ._.__- 895 —31,8 
ERE ED FF PPS 196,495,020 195,189,080 +1,305,940 
Guaranteed stocks trust certificates_. 14, ae 000 . 14,547,000 —354, 
Equipment trust obligations_-_------ 23,468,963 29, 909 —5,885,946 
Mortgages and ground rents payable. 2,794,660 2,395,743 +398,917 
Loans and bills payable__-.......-- 5.1 10,539 9,000 +5,101,539 
Traffic and car service balances- ---- 3,300,729 2,620,876 +679,853 
Vouchers and wages---.-.....-.-.---. 15,453,750 20,407,834 —4,954,084 
Miscellaneous accounts payable- - - - - 9,188,533 6,659,178 +2,529,355 
Matured int. and dividends unpaid _- 917,185 879,836 +37 ,349 
Matured funded debt wauele pee o* 10,290 7 +117,500 
Other deferred liabilities.........-- 187,774 193 643 —5,869 
Unmatured int. and rents accrued__. 1,562,671 1,512,554 +50,117 
DL ap eatnaniioeaamasedae 6,153,930 5,195,331 +958,599 
Operating reserves...............- 7,858 290,933 +676,925 
Accrued depreciation...........--- 217,929,542 15,314,258 +2,615, 
Other deferred credit items_._....-_- 4,169,764 2,349,255 +1,820, 
Additions to p oe since June 30 
1907 through income___.....---. 73,184,542 66,137,086 +7,047,456 
Fund. dt. retired through inc. & surp 918,070 764,245 +153,825 
Sinking fund reserves__.........--.- 3,669,555 3,605,294 +64,261 
Miscellaneous fund reserves. _-..-.-.- 32426 .820 30, 735, The +1,691,544 
Approp. surp. not specially invested _ 24,658 2,302 —3,137,644 
PPE EE ncntesandencenaesde 31,877,356 28 027.181 +2/850.175 
EG : sctdhelnGtinndcotiedududonee 951,463,057 937,208,116 +14,254,941 





x After deducting $1,362,100 Pennsylvania RR. obi ~ ar 
y After deducting $3,346,330 Pennsylvania RR. ob! 
zt) $17 461 708, a socroad 29 96 and $14 806.862 67 Bh. ane 
ry an 
= ter  . in 1914 4 sundry net credits amounting to $2,727,174. 
we 100, p. 734, 557, 475. 
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Georgia Railway & Power Co., Atlanta, Ga. 
(Report for Fiscal Year ending Dec. 31 1914.) 


The report, signed by Chairman H. M. Atkinson and 


President P. S. Arkwright, under date of Feb. 20, says insub.: 


Earnings.—The operation of the hydro-electric station at Tallulah Falls 
and the attemeniie transmission lines and sub-stations any en in 
connection therewith was conducted for account of your company ing 
April 1 1914, from which date the earnings from this development, as as wel 
as the bond interest on account of the same, are included in the attached 
statements. The storage reservoir, however. at Mathis, on the Tallulah 
River, not being completed, only the flow of the river was avetalts and in 
consequence the putput of the station was very much less t would 

otherwise have been. The construction work, in connection with ‘ae hydro- 
electric development, has been continued under the contract with the 
Northern Contracting Co , and is now entirely completed except a small 
amount in connection with the Mathis storage reservoir. 

The operations of the year show a surplus atver or payee of all operating 
SS taxes, rentals, interest and ,370. 

—On April 1 1914 there was execu the First s Refund Mort- 
gse e to secure a total authorized issue of $30,000,000 5% 40-year Sinking 
d Gold bonds; $8,865,000 of the bonds were issued and exchanged at 
par for a like amount of the Ist M. bonds of Georgia Power Co. (mortgage 
and bonds canceled); $1,000,000 were sold and the proceeds appli 
coggtrection account. (V. 98, p. 1694, 1536). 
es to Construction for Year.—(a ‘Georgia R 
aa yt done by Northern Contract Co. $161,050 — 


& Power Co. for work 
lines, 


transformers, meters, customers’ services, &c Georgia R Elec- 
tric ss" aes. 032, notably track and raodway, $100,152; weutric lines, 
5 ca me Saeed and electric-plant equipment, $146, 713. (c) Atlanta 

as 

Sale o ‘asourts $s of Geor & Electric Co.—This lessor compan 
seis a diane $031,000" additions and ant improvements Curing 0) 13 and 

° efun g & 

(inclu 94.000 issu in 1914 and $430, 0,000 tn I i. 1913): Mo) $51 4 609. < yor 


its Soneesc tie A rod at $118 per share, ting Be Aft 228. The 
were applied toward paying the collateral oan of $665,000 made 
and = account of one ee eT expenditures not Garcons 
Yb 4 304, 386; ?. p. f 28.) 
Fund pate he AAD included the redemption and cancella- 
000 Ist M. yay a Pre Consol. St. Ry. Co. and 
Consol. and $36,000 Ref. & Imp. M. bonds of Beorela Ry. & Elec. Co. 
Track.—On Dee. 31 1938 the tota iniléage of railway tracks (on a 4 
track basis) owned, or 1 and controlled and o ted, was 231. 
miles, all in good condition. During the year 5.119 miles of track an 
built and .218 miles taken up. 


RESULTS FOR THE CALENDAR YEAR. 
(Georgia Ry. & Power Co. and leased and subsidiary companies.] 














1914. 1913. 1912. 
Se a diiecccckcecindsben $6,341,184 $5,350,995 $5,218,913 
Operating expemses...........-.... 3,323,727 2,687,672 2,427,622 
ae operating revenue._........-. $3,017,457 $2,663,323 $2,791 .t 

ie. RE a 434,347 436,096 349,1 

OW ee $2,583,110 $2,227, 27 $2, sb 093 
Dividend on treasury stock... -.- 5,718 41 41,168 
Miscellaneous income_..........--- 160,748 62 450 36,110 
TE BREE. san ccnchuasavnees< $2,749,576 $2,330,854 $2,519,371 
TOE Gn Is a cnc ccucecscaces $1,236,527 $822,884 $751,845 
a 60,111 16,346 7,342 
Ext ent of discount._....-- RR 9 ee 
pO CO eee ae 801,168 801,168 801,168 
Georgia Ry. & a sinking fund --- 85,343 83,000 71,736 
Other sinking funds..............- 17,590 12,590 12,590 
Div. Atl. Water “ Ei. pi temtiné > x,t Ee | (|. (a 30,000 
Div. on Ist pref. Ga. iy. C4 PR er (4.7 %)94,000 
Total deductions. ...............- $2,209,206 $1, res. 988 $1,768,681 

0,370 $594 866 ‘6 


Balance, gucpins ae aes ee $54 50,690 
Note.—The interest c @ above in 1914 includes, with some $723.312 
Bie as rental, $513,215 on bonds of the Ga. . & Power Co., viz.: 
oe Ridge Electric Co., 50: Atlanta Water ‘Electric Power Co.. 
7,500; Savannah River Power Co., $27,500; Georgia Railway & Power 
37 6 Ra 465; total, $513,215. The total sum paid as rental for the 
Ga. Ry. & Electric properties in 1914 was $1, _ a , including that com- 
pany’s taxes, interest, dividend and sinking fund 


GEORGIA RAILWAY & POWER CO. BALANCE SHEET DEC. 31. 











1914. 1913. 1914. 1913 
Assets— $s TAabilities— $ $ 
Constr’n plant. _.41,958,806 39,813,789 | First pref. stock__ 2,000,000 2,000,000 
New construction 2d pref. stock____10,000,000 10,000,000 
Ga. Ry. & Elec. 28,517 451,713 | Common stock...15,000,000 15,000,000 
Mat'ls & supplies. 329,009 339,718 | Mortgage bonds._12,950,000 11,950,000 
Cash & accts.rec. 759,042 699,845 | Debentures -_-----. GB44A190 sébece 
Prepaid aceounts. 16,508 17,925 | Accts. payable... 214,623 394,261 
Stocks and bonds. 352,139 387,332 | Bills, &e., payable 607,940 718,803 
Bend discount... 253,004 -.---- *Ga. Ry.& El.Co. 465,679 465,679 
Treasury bonds-_- 50,000 50,000 Reserve accounts. 476,380 460,718 
Suspense accts.-_. 64,236 325, 628 | Accr. fixed chges. 
Sink fund bonds. 39,000 32,000 | Ga. Ry. & El. 163,768 146,989 
Do bond prem. 34,375 8,806 | Profit and loss. _ 1,371,828 990,306 
TOE nadaandéd 43,884,637 42,126,756 0 ee 43 884,637 42,126,756 





* Net assets turned over to the Georgia Ry. & Power Co. by the Georgia 
Ry. & Elec. Co. in accordance with the terms of the lease.—V. 100, p. 555. 


United Railways Company of St. Louis 
(15th Annual Report Year ended Dec. 31 1914.) 


Richard McCulloch, Vice-Pres. and Gen. Manager, 
Dec. 31, wrote in substance : 
Results. -Singsenaen revenue decreased $246, ql. .. 1.97%. 


During 
the first six months there was an increase of $95,263, or 1.55%, during the 
second six months a Sooreens of $342,054, or o 35%. Operating expenses 
non de ee) ,118 and taxes increased $114,120, 
on i AO tv. 99 Pp: 1912; V. 100, p. 400. Dose evenaniey was’ £30. 
percen age of revenue passtngers us ra an 
increase of 2.69, due to the more generous transfer system put into effect 
July 1 in compliance with a ruling of the Circuit Court. Ry car 

eage increased 4.59%, notwithstanding the decrease in pass. revenue. 

Funded Debt.—The refun of ,000 St. Louis Cable & Western 
Railway 6s, due Nov. 1 1914, into ,000 consol. M. 5s of St. Louis & 
Suburban Ry. Co. reduced fixed charges $6, 000 per annum. (V. 100, p. 142). 
Gevtiet Expenditures.—These aggregated (net) $247,876. 

Track.—New mileage added, 1.91 miles. econstructed : Old track 
taken up and rep by new modern constrcution, 17.77 miles (15.57 
miles in city); aon heavy er rails on old concrete foundation (city), 
2.89 miles; city track r aced, 1.11 miles; total, 21.77 miles. In ad- 
—— to the above there was re-tied and re-ballasted 12.69 m. of unpaved 


ep 1914 40.5% of the total kilowatt hours required for 
the operation of eS roe? Mend furnished by the bh ed Electric Light & 
yous Co. enV 9% _ W kuk Water Power (Mississippi River Power Co. 


- 96, p. 1 Vor 3 p. MGe7 and 6.6% was furnished from our own steam 
power plant d the morn g and evenins 
Rolling Stock.—There have been built 62 s centre entrance trailers 


3 motor cars and os work cars; 41 combination cars have been converted 
into closed cars and 382 cars into closed rear platform twpe. 

Mill Taz right suits involving the validity of the tax were ny 
in the Circuit Court of St. Louis and decided adversely to the 


These cases were appealed to the Supreme Court of the State where they 
were affirmed b e concurrence of four to three of the Judges. | 

re noes appealed to the U. -- Supreme Court, where they 

Vv. 1 » D- 


99, p. 1912 





be tried. | 


RESULTS FOR CALENDAR YEAR. 








1914 1913. 1912 1911. 
Rev. pans. carried*____248,040,083 253,158,476 244,386,564 238,240,795 
er passengers. ---127 44 44,829 123 266, 765 113 ‘001, 983 110,293,228 
Total income x__.___-- $12/538:826 $12:786.995 $12:316.008 $11,958,883 
Operas expenses*_.. 8,644,736 8,573,617 7,828,502 7,337,360 
a ssi ahajseglnadiins beesecaladinn oh 767 ,794 653 ,674 652,222 652,702 
Total net income__.. $3,126,296 $3,559,704 $3,835,284 $3,968,821 
Interest on bonds___--- $2,613,005 $2,651,013 $2,695,001 $2,715,931 
Miscellaneous interest__ 5,250 9,660 1,196 24,375 
Total deductions.__.. $2,618,255 $2,660,673 $2,696,197 $2,740,306 
CURR: .cccddinduaitidic $508,041 $899, $1,139,088 $1,228,515 





* 5-cent : 243,183,207 is 1014 247 936,404 in 1913; 244-cent fares: 
4, 856 ne ag os 1914; 5.222 iy ly! 1913. 
This includes income from securities owned, interest 














amounting in 1914 Neg $87,901, against $84,350 in 1913, Se 917 in 1913 
and $44,730 in 1911 
GENERAL BALANCE SHEET DEC. 31. 
1914. 1913. 1914. 1913. 
Assets— $ Liabilities— $ $ 
Property ....- ¢101,869,367 101,768,304| Pref. shares iss. 16,382,200 16,383,200 
Steck and bonds Com. shares iss. 24,913,800 24,913,800 
at market val. 654,375 655,875 | Funded debt (see 
U. 8. art. 2% St. Ry. Sec.).- 57,826,000 58,003,000 
eaten 1,200,000 1,200,000 | Aud. vouch., &c. 316,407 25,341 
ne supp. 509,488 705,290| Int. due & acer. 1,004,284 1,012,010 
coors dl ai 959 ,233 252,962 | Deprec. reserve. 1,413,813 952,244 
Cah for coupons 37,680 48,182 | Int. & dam. fund 200,000 200,000 
Notes and acctr. Insurance fund. 474,771 432,283 
receivable ._- 413,281 251,444 | Miscel. accounts 4414,906 265,577 
Prepaid accts, &e. 39,001 31,614 | Profit & loss, gur.e2,735,244 2,326,216 
... a 105,682,425 104,913,671 ee 105,682,425 104,913,671 
oe. ,876 for new ep eye yeume the year and de- 
avian’ $140 812 for adjustments d 


d ae cones. $221,911; sundry credits, “3180, 536, employees’ sa’ 
deposits, $4,891; legal expenses, $7,267; and other llaneous items, $301. 
e After mamhie adjustments for the year, $99,013.—V. 100, p. 643, 557. 


Milwaukee (Wis.) Electric Railway & Light Company. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Pres. James D. Mortimer, Milwaukee, Feb. 17, wrote: 


Results.—Operating revenues show a decrease of $11,421, due toa — 
tion in revenues of the railway department of $110, 593 (caused by the 
eral business depression and aggrava by the war), in large part o rset 
by an increase of $99, 172 in the light and power department. The net 
income decreased 9.5%, resulting principally from an increase in interest 
charges of $90,052 (V. 99, 2. yk ™ ae be higher operating expenses in the 
railway de ment was ca eae by ips eased car service made nec 
comply th standard prescri by “the Railroad Commission. Before 
arriving at net operating revenues, there have been deducted for mainte- 
nance and depreciation amounts equivalent iy she following percentages of 
operating revenues: Railway department, 22.25%; electric light and power 
department, 16.25%; steam heat po Bate 6.63% 

epression in Street Railway Business.—The street ba business in 
Milwaukee, in common with that in other cities of the country, is my 
from absence of growth of revenues and increase of e mses, over whic 
the owners have no control. The situation is not wu e that which has 
confronted the steam railroads of the country. 

Property Additions.—These during the year aggregated $391,309, includ- 
3:00 tunnel conduit for cables and pipe under the Milwaukee River, a 

k. w. rotary converter, &c. Construction work has been kept at a 
minimum, but it was necessary to comply with municipal ordinances and 

Waconsin River Pow to utilize power p under a contract with the 

consin River Power Co., entered into in 1911. 
ruction.—During the year there were ~ 4473 a Pak men > 
eoaumanan, the amount of this work necessary having b ad 
the large amounts of a oar a done in 1 1912 and 1913 | e —s hig 
standard of current mainte: 

Suit.—Our appeal to the U-§ 8. Supreme Court from the order of the Rail- 
road Commission entered Aug. 23 1912 is set for argument d 1915. 
The reserve liability created against the coupons so far issued with city 
commutation tickets, under the terms of the injunction, amounts * $183,- 


549 (V. 97, p. 521) 
INCOME ee 














1913. 1912. 
Revenue pyenguts eee ee en ee 97 874,919 199. 073,659 96,607,406 
pl RE 38,814,573 36,963,958 ‘061 
Electric sales, e 98) Bis SO. esetlieeu 47,109,570 rt 959.227 37,591,809 
Operating ys department. $4,110,718 $4,221,310 $4,131,811 
do Light, power, &c.. 1,894,778 1;795,606 1.550.545 
ornitilg eicises; fy daparaneaa: SONA BCUGEN SEGRE 
pera expenses, . de ment_ +913, 
do do Light, power, &c. 1,052,702 1,042,136 1,016,851 
Total net income--.............. $1,773,071 $1,810,482 $1,752,294 
Non-operating revenues_-_-......--.--. 65,806 45,178 61,189 
ae I A ET $1,838,878 $1,855,660 $1,813,483 
Interest a aT go a $823,375 $733 ,323 $715,206 
a eo eee 270,000 270,000 270,000 
Common dividends_-_.............-. 763,375 788,000 720,000 
Th $1,791,323 


$1,856,750 $1, 
def.$17,872 sur.$64,337 sur. S108, pitt 
BALANCE SHEET DEC. 31. 











1914. 1913. 1914. 1913. 

Assets— $ $s Liabilities— $ $s 
Property & plant_34,570,380 32,193,267 | Preferred stock__. 4,500,000 4,500,000 
Capital expendit’s 391,309 2,377,113| Common stock... 9,850,000 9,850,000 
Securitiesowned.. 975,100 975,100} Funded debt_--_- 18,533,000 18,533,000 
Other investments | Sree Notes & ace’ts pay. 741,491 749 ,942 
Reserve, sin Matured interest 

fund, &c___... 1,050,000 1,050,000 unpaid ........ 169,390 167,817 
Gave suten.d 111,520 148,C04 | Int.,taxes.,@4c¢.,ac’d 277,718 281,591 
Notes & biils, &c., Miscellaneous.... 157,409 145,039 

receivable ____. 2,673,049 2,215,746) Open accounts. _- 125,389 . 127,308 
Materials & sup’es 611,628 = ee | Reserve, sinking, 
Prepaid accounts_ 487 . rr =e 4,739,221 3,993,219 
Open accounts... 142,024 107" 275 Profit and loss... - 1,333,879 1,351,751 

0 Sea 40,431,497 39.699 667 | 0 ee 40,431,497 39,699,667 

See also report of North American Company above. —vV. 99, p. 674. 


American Woolen Co., Boston, Mass. 
(Report for Fiscal Year ending Dec. 31 1914.) 


The report, including the remarks of President William M. 
Wood and the income account and balance sheet, will be 
found at length on a subsequent page. 

EARNINGS, EXPENSES, &C. 








1914 1912. 1911. 
Net profits. ..........-. $2,788,602 loss$677,685 $3,722,988 $3,225,916 
Previous wT Seodune 8,035,834 12,015,624 11,597,371 11,171,455 
panne oe $10,824, 46 $11,337,939 $15,320,359 $14,397,371 
vidend 7 2'800,000 $2;800/000 $2;800,000 —$2;800;000 
Depreciatio baasne dead peery ae 502,105  miihn oe 
Final surplus - ------- $8,024,436 $8,035,834 $12,015,624 $11,597,371 

















808 THE CHRONICLE [Vou. 100. 
BALANCE SHEET. BALANCE SHEET DEC. 31, INCL. SUB. COS. 
1914. 1913. 1914. 1913. 1914. 1913. 1914 1913 
ASsseis— $ $ Lhabilities— vai . . 
Plants & invest’ts. 45,181,499 44,539,097 | Common Stock. .20,000,000 20,000,000 on ae . aera os 3 


Mills. 2. 26.2. 299,300 999 ,300 
Inventories ._-..- 18,329,949 10,708,380 
Gch ehwesiws 1,013,410 2,519,204 
Accts. receiv. (net) 15,146,328 13,187,044 








Preferred stock __-40,000,000 40,000,000 


Bank loans_____- 7,756,700 2,974,300 
Current accounts. 4,306,017 359,558 
Accr.div.on pf.stk. 583,333 583,333 


Undivided profits. 8,024,436 8,035,834 
UE ccceewusc 80,670,486 71,953,025 








ME oc pidacacn 80,670,486 71,953,025 
00 644. 


California Petroleum Co., New York. 
(Report for Fiscal Year ending Dec. 31 1914.) 


The report of Pres. E. L. Doheny is given at length on 
other pages, together with the balance sheet and the cer- 
tificate of Price, Waterhouse & Co. The gross earnings for 
the year 1914 were $2,867,117 and the net earnings $2,241,470. 
During the year 16 new producing wells were brought in at 
a total cost of $274,819, of which $208,411 was expended 
thereon during the year, and $7,805 was expended for re- 
drilling and deepening old wells, all of which was charged 
to profit and loss. 


Sales (barrels) in Calendar; Years 1914, 1913 and 1912. 





1914. 1913. 1912. 
Orude petroleum... ............... 4,764,400 4,863,118 5,082,886 
NE as MLAS lida cy oi deere ine die ti is Gtidie 305,964 344,867 17,915 
SE ee eee 5,070,364 5,207,985 — 5,100,801 
The total gross production for the year 1914 was 6,516,784 bbls., as com- 
with ,015in 1912. There 


6.463.600 bbls. for the year 1913 and 5,7 
Beye been produced from the properties to Dec. 31 1914 about 29,600,000 


INCOME ACCOUNTS FOR CALENDAR YEARS (Including Subsidiaries) . 











1914. 1913. 1914, 1913. 
Gross earnings (all Bond interest.... $121,648 -.___- 
companies) ---_-.$2,867,117 $2,885,188| Propor. of earns. 
Operating expenses 625,647 708,758 subsid. co’s.... 219,442 $34,953 
Specia) reserve... *325,839 *273,180 
Net earnings. -.$2,241,470 $2,176,430| Pref. divs.(7%)_. 864,012 865,937 
Expended on CGR Glos... weedin (24%)371925 
complet’g wells. $282,624 $383,838 
Deprec. on impts- 67,371 31,978 
Exhaust. of depos. *325,839 *273,180 Totaldeductions $2,028,928 $2,257,014 
Losses written off_ 22,153 22,023 / Bal.,sur.ordef sur.$212,542def.$80,584 





* Exhaustion of deposits and reserves at 5 cents each per barrel on gross 
production of 5,516,784 bbls. in 1914, against 5.463.600 barrels in 1913. 
a Proportion of, earns. applicable to stocks of sub. cos. in hands of public. 








CONSOLIDATED BALANCE SHEET DECEMBER 31. 
[For details in 1914 see a subsequent page.] 
1914. 1913. 1914. 1913. 
Assets— $ $ TAabilities— $ $ 
Property account_31,771,555 32,097,394 | Preferred stock___ 12,343,026 12,343,026 
Additions & better- Common stock._.14,877,005 14,877,005 
m‘tssinceJan.'13 574,361 287,801) Cap.stk.(sub.cos.) 850,051 744,500 
Invest’s (at cost). 108,071 108,071} Bonded debt--___- 1,954,800 2,212,500 
Ge usbauken ces 415,625 519,951| Deferred payment 
Accts. receivable. 289,514 274,275 on land contract 78,667 157 ,334 
Oil inventories... 177,430 284 ,043| Accts. payable... 110,038 127,395 
Oil in storage.... 596,275 214,779 | Accrued interest__ 36,752 73,585 
Other inventories. 292,368 306,771| Div. pay. Jan. 1. 216,003 208,259 
Deferred charges. 200,979 119,171| Special reserve_x. 599,019 273,180 
Capital surplus... 199,330 99,107 
Undivided profits y 2,903,259 3,000,397 
Revenue surplus... 2z258,228 95,968 
EE éesusnede 34,426,178 34,212,256 De sininencd 34,426,178 34,212,256 








x8 al reserve at 5 cents per bbl. on pene production since Jan. 1 1913. 

Undivided profits of sub. cos. at date of organization. z After deductin: 
$50,282 discount on stocks and bonds acquired in 1913 transferred to capit: 
surplus.—V. 99. p. 1751. 


E. I. du Pont de Nemours Powder Co. 
(Report for Fiscal Year ending Dec. 31 1914.) 


The report; including the remarks of Vice-President 
Pierre S. du Pont and the comparative balance sheet and in- 
come account for a number of years, will be found at leagth 
on an advertising page. 


Results.—The year 1914, the second since the segregation of a large part 
of the company’s assets into the Hercules and Atlas Powder companies 
under the decree of the Court), shows a ppetttyins increase in earnings 
espite the very poor general business condition. The increase is explained 
for military explosives since Aug. 1 1914. Com- 
paratively small amounts have been expended for new construction ex- 
cepting, however, that the demand for military powders has called for 
increases in the capacity of the factories manufacturing this class of ex- 
losives. Such expenditure will not add materially to our total capital 
eveptenant. Owing to the comparatively short duration of demand, it 
will be necessary to write off the value of the new plant investment against 
earnings of our military sales of the next year or two. 

Sale of Bonds Held.—The sale of $2,939,700 Hercules Powder Co. bonds 
has been satisfactorily carried out and we have received thereby cash suf- 
ficient for immediate needs. No other offers of securities of any kind are 
in contemplation at present. 

Shareholders.—On Dec. 31 1914 there were 3,093 shareholders (increase 
158), of whom 1,184, or 38%, were employees. Under the plan of distrib- 
| bonus common stock to deserv employees and of offering the 
employees pref. stock for subscription, 12,722 shares of common stock have 
been awarded and 12,403 shares of pref. stock have been subscribed and 
are being paid for in installments. 


RESULTS FOR CAL. YEAR, INCL. SUB. COS. (BUT SEE TEXT ABOVE.) 


by the active deman 


1914. 1913. 1912. 1911. 
Gross receipts........- $25,179,948 $26,675,008 $36,524,623 $34,389,560 
Net earnings.......... $5,603,153 $5,347,085 $6,871,744 $6,544,709 
Extradrd. adjust. and 


profit and loss on sale 

of real est., secur.,&c. *165,979 48,174 *110,636 *39.421 
Int. on outstanding bds. 771,360 765.010 759 966 762,553 
Pref. stock divs. (5%)-.- 803,430 803 ,428 791,807 775,963 
Common stock divs. --_-(8)2,351,768 (8)2,351,768(12)3525 ,860(12)3,527,020 
Int. adj. & divs. on sub- 





sidiary co. stocks...- 6,450 6,450 6,450 6,865 
Total deduc. from net 
earnings.......... :767 ,029 .974,830 973,447 $5,032,980 
Surplus for the year.... $1,836,124 1,372,255 1,898,297 $1,511,729 
Accum. surp. to date... $7,518,413 $5,682,289 $18,561,053 $16,662,755 





* Indicates credits to profit and loss. 

Note —The common dividends, as above, in 1914 include the 4 quarterly 

yments of 2% each, made d the year, on March, June, Sept. and 

ec. 15. In addition to the usual 2%, an extra distribution of 1% has 
been declared payable on March 15 next. (V. 100, p. 736.) 





3 
Preferred stock. _*16,113,807*16,113,807 
Common stock__*29,428,708*29,428,708 
Funded eetcasS 17,046,600 16,922,000 
Acc’ts & bills pay. 2,6°1,760 3,218,215 
Misc. def'd items. 291,629 170,317 


Cash, acc’ts rec'le, 

materials & fin- 

ished prod_-_-__- 26,379 ,478a17,515,828 
Investment securs.11,435,018 12,826,822 
Realty (not includ. 











plant real est.). 530,999 626,411] Res'ves for deprec. 
a gg J a ee Rie 6 oe Oe iste ap eee. 188 3,282,490 
3 Mi DT Seneatecn ,518,4 682, 
ents, &c....-.. 45,086,950 43,848,765 7 a cd 
GER 6 ccedeetiane 83,432,445 74,817,826| Total... _.__ 83,432,445 74,817,826 





* The consolidated balance sheet as given above assumes that all shares 
of the subdisiary companies are owned by E. I. du Pont de Nemours Powder 
Co. and the pref. and common stock shown as “‘held in reserve’’ on the bal- 
ance sheet represent the estimated value of the few remaining shares not 
actually owned. 

a Includes advances to affiliated cos. and deferred charges.—V . 100, p.736 


National Biscuit Co., New York. 
(17th Annual Report—Year ending Jan. 31 1915.) 


President A. W. Green says in substance: 


Stockholders.—In 1898 about 1,300; on Dec. 31 1914, 8,697. 

New Plant.—The large addition to the New York plant, a paiding ten 
stories in height and —— a floor area of 12% acres, was finished and 
put in active operation as a bakery on March 13 1914. Since 1898 the 
company has built 11 model manufacturing plants, all fireproof. 

Successful Litigation.—Since 1898 also we have concluded with uniform 
success 13 law-suits, establishing praatientty all of our trade-marks, trade 
names and the trade dress of our principal trade packages. The last of 
these suits reached a successful termination during the year 1914, after a 
contest in the courts of nearly six years, and involving 17 of our trade 
properties. The number of imitations of trade properties which have been 
stop , wither with or without litigation, has now reached the total of 882, 
involving more than 250 competitors in the United States alone. 


1914-15. 1913-14. 1912-13. 1911-12. 
Net profite...........- $4,520,402 $5,168,018 $4,.539.379 $4.673.469 


Common dividends - - (7 %)2,046,520 (7)2,046,520 (7)2,046.520 (9)2.631,240 





Preferred dividends (7%) 1,736,315 1,736,315 1,736.315 1,736,315 
Balance, surplus_____- $737,567 $1,385,183 $756,544 $305,914 
BALANCE SHEET JANUARY 31. 
1915. 1914. 1915. 1914, 
Assets— Liabilities— x t 


Preferred stock. -.24,804,500 24,804,500 


3 $ 
Plant, pats., &c__54,886,386 54,777,256 
Cash Common stock - .. 29,236,000 29,226,000 


4,593,900 3,463,985 











Stocks & securities 815,254 909,948 | Accounts payable. 350,281 475,164 
Accts. receivable. 3,240,235 3,532,333 | Surplus... ...-- -. 14,425,839 13,688,272 
Raw mat.,sup.,é&c. 5,280,845 5,510,415 

we. 68,816,620 68,193,937 Wants saced 68,816,620 68,193,937 


Total 
—V. 100, p. 737. 
National Enameling & Stamping Co. 


(Report for Fiscal Year ending Dec. 31 1914.) 
— Year ending See Se 18 mos.end. Year ending 








1914. 1913. Dec. 31 ‘12. June 30°11. 

Gross profits_........-- $1,515,885 $1,632.396 $2.103.987 $1.718,.671 
Income from invest’ts,&c. 16,503 16,253 15.981 21.334 
Total income........... 1,532,388 1,648,649 2.119.968 1.740.006 
Remuner'n of officers,&c. $52,500 $54.000 $3) .000 $54,000 
Repairs & renewals, &c.. 550.535 428 .672 833.025 551,963 
General interest......_- 92,503 114.431 108.041 59.957 
Pt aneadenasankee $695,538 $597 .103 1.022.066 $665 .920 
3, earner $836,850 $1,051.546 $1,097.902 $1.074.086 
SS, GA SEA Es Ge bodes. . | cedex 2.083 14.583 
Int. on ref. lst M.bonds. 141,594 149.773 239.404 163.584 
Sinking fund reserve.... 134, 128.000 181 .500 114,000 
Miscellaneous -_.___.._. 12.500 12,500 18.750 12,500 
Divs. on pref. stock...(7%)598.262 (7)598.266(104%)897393 (7)598,262 





Total deductions-_-_-.__ $886 356 $888.539 $1,339.130 $902,929 
Balance, surp. or def___def.$49,506 sur.$163.011 def.$241 .228 sur.$171,.157 
Brought forward... .. 1,478,084 1,315,072 1.556.300 1.385.144 





Undivided profits---... $1,260,388 $1.478.083 $1.315.072 $1,556,301 
BALANCE SHEET DECEMBER 31. 








1914. 1913. 1914. 1913, 

Asseis— $ $ [Aabtltttes — $ $ 
Plant,good-will,&c 26,405,769 25,928,370] Pref. stock issued. 8,546,600 8,546,600 
Disc. & exp. of is- Com. stock issued.15,5°1,800 15.5% 1,800 

sue otref.M.bds 179,380 191,880 | Ref. lst M. bonds. 2.903.090 3,034,000 
Materials & supp. 3,818,411] 4,818,340| Bills & accts. pay. 1,388,047 1,882,610 
Accts. & bills rec. 895,904 932,051 | Reserve account.. 1,509,099 1,500,000 
Payments in adv. 26,675 39,398 | Sink. fundreserve. 665,500 521,500 
N.E.&S8t.Co.ofLa. --..... 195,595 | Accrued interest _- 12,096 12,€42 
Investments -.-. ~~. *127,426 60,102 | Profit and lose__.. 1,260,388 1,478,083 
Snscndae iecan Gene 411,499 

Ws csdtacdes 31,867,431 32,577,235 Sbessaacua 31,867,431 32.577,235 








* Investments in 1914 include $137 ,000 of qonpeay’s refunding first mort- 
gage bonds at cost and accrued interest.—V. 100. p. 646. 


United States Rubber Co., New York. 
(23d Annual Report—Year ended Dec. 31 1914.) 


President Samuel P. Colt, March 4, wrote in substance: 


Accounts.—Last year for the first time the consolidated statement in- 
cluded all of our subsidiaries. This year the assets and liab‘lities of the 
branch stores are so treated, although many of them are incorporated. 
This, taken in connection with One pram cnariag stock disposed of, accounts 
for the decrease of about $3,000, in the item of securities owned by the co. 

Sales.—The net sales were $83,678.812, a reduction of about $10.000,000, 
due to the lower selling prices, the volume sold having been somewhat 
greater than in 1913. 

Profits —After paying dividends, both common and pref., amounting 
to $6,945,388, there remains a surplus for the year of $721,951, which is 
equivalent to about 2% upon the common stock additional to the 6% paid. 

Depreciation.— With, usual, no fic charge for depreciation, the 
properties have been fu — maintain at cost of expense account. In- 
ventories to correspond with the lower prices prevailing have been written 
down by an amount estimated at not less than $1,500,000. 

Effect of War.—Early in the war, its effect on the footwear business was 
not what might have been expected. In December, however, on rush 
orders, rubber boots, warm-lined rubbers and wool boots to the extent of 
$1,500,000 in value were shipped to England and France. Our sales in 
mechanical and laneous goods showed early in 1914, owing to the 
general depression, a decrease in volume of sales, and this was accentuated in 
the last five monthsoftheyear. The tire busine-s, being still in a period of 
abnormal growth, is less affected by current business conditions, but un- 
doubtedly the war depression curtailed tire consumption Our tire busi- 
ness, however, increased in number of tires sold, although the value was 
less than for 1913 on account of the reduction in selling PS. Neverthe- 
less, the m tire and miscellaneous departments show precienty 


the same amount of profit as in 1913, due to increasing efficiency. 
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tire factories we have extended our policy of concentration, so that begin- 

movoreye 1915 we shall make autqmente casings in Detroit and Hartford, 
ae and Pn tae See does n Indiana x ons solid tires of all kinds 
opera factories 

enNuanber 4 74 kholders.—In March 1915, 14 i ei7, against 6,738 in 1910 


vidence, 


Finances. te $10,000,000 cash on hand represents over 50% of our 
current liabilities outside of ordinary operating accounts. 

Additions to yk ls .-—The increase of about $4,850,000 includes ap- 
roximately the following: $2,100,000 on the rubber plantations in Sumatra; 
0,000 on enlargements of Morgan & Lape ae by ryt at Detroit; $355,- 
additions to tire and other mechanical plants; $ 000 additions to foot- 

wear plants; $170,000 additions to reclaimin om $100,000 real estate 
for general laboratories. Y.; $208,000 additions to Canadian property, 
and $650,000 resulting ode consolidation of branch stores. 

United States Rubber Ex ort Co., ates “ large p aege pars of the business 
of ~y E ecnceneny companies has a en over by t new —_ 

incorporated in Del. Dec. ieee 1914 we $100,000 of auth. cap. stoc 
paid in} and we plan ultimately that the Export Company wet 
— So the selling medium for all other subsidiaries. t is believed greater 
sales can thus be effected at lower cost. 
lopment Department.—New processes ‘and products of value have 
been developed and many of the mills have been equipped with the most 
up-to-date machinery for the use o Jam my methods and apparatus. 

Canadian Properties.—Our entire nadian business for the year shows 
only a slight decrease. In Feb. 1914 we commenced regular production of 
tires in the new plant at Berlin, Ont., and in July the plant to take 
care of our Canadian business, ‘which’ in 1914 increased largely. 

Rubber Embargo.—On Nov. 13 the British Govt., in order to prevent rub- 
ber from reaching her enemies, extended the embargo to pore: rtations 
of rubber from all ports in the United Kingdom as well. % of the 
world’s supply of crude rubber of all Groen ane and pont 85% of fall plantation 
rubber is now produced within the British Empire, the American rubber 
industry wes confronted with a serious condition. Subsequently an under- 
standin, reached by which plantation rubber could again be exported 
to the nited States, a committee of manufacturers and importers being 
vad a Brotecs the industry against any individual action which might 

e the plan. 
Jogpa bber Plantations in amare — The affairs of our plantation com- 


panies have Dror an entirely satisfactory way, due in part to 
the efficiency the Duteh planting organization. Our propertiesin 
Sumatra now aggregate 90,072 acres, of which 42,725 acres are planted, 
which constitutes the largest group of rubber estates in the world. During 
the past yen, the first shipments of rubber from the company’s plantations 
were received, and from this time on the production of the estates should 


me ~ Ay crease. 

k.—While at the moment there is nothing discouraging in relation 
to our business, your President feels that the year 1915 is one of uncer- 
tainty; and it may be considered good fortune if we are able to maintain 
or to increase our volume of .—¥ and profits as compared with last hops m 
Eventually we fully expect to enjoy prosperity greater than we ve 
heretofore known. 


CONSOLIDATED INCOME STATEMENT (see text above). 


Note. —For the calendar ear 1914 and for the 9 months ending Dec. 31 
1913 ‘‘all sub. cos."’ are inc <y! Ng in year 1912-13 the General Rubber 
Co., Canadian Consol. Rubbe ane U. 8. Tire Co. and Rubber Re- 
generating Co. figure in resales caly to extent of dividends received from. 

Yi | Saad ending 9 mos. end. Year ending 

















. 31 '14. Dec. 31 13. Mar.31'13. 
Net sales, footwear, tires, mech., &c_ $85, 678, 812 $87,349,692 $91,782,862 
Cost of mfg., selling exp., taxes, &c__ 71,590,343 76,662,082 81,307,155 
Operating profits................ $12,088,469 $10,687, #19 $10,475, 797 
GEE CN vacsencccucatsie avavdake 97,142 84,123 
I 6 oe ace etaneuseue $12,088, by) $10,784,752 $10,559,830 
Int. on funded and floating debt.._.. 1,908.6 2'537.4 08 2,170,599 
Int. allowed custom. for prepay. (net) 1 ‘646. 690 624,241 36,459 
Deductions for bad debts.........- "271.220 311,875 108,555 
Federal income tax................- 170,371 gh Steam. 
Income charges (net)...........--- Dee “bededaaw | “sheabebe 
oo ee $7,868,224 $7,140,125 $7,544,218 
First pref. div. U.8. Pubber Co....| 4,785,388 3,518,092 { 3,736,782 
Second pref. div. U. S. Rubber Co__ ‘ 
Common dividend vw 8S. Rubber Co. 2,160,000 1 1820 ooo 1,390,000 
EE aaa eer % (4 (4 68 % 3 
Divs. to minority stockholders---._.-_ x200,885 190. Bes 20. 6 3 
Surplus for DO... adhe dhdtinedonss $721,951 $1,811,268 $1,744,263 
Capital gain in conversion of second 
& referred into first preferred_-~._-- 16,100 89,600 2,254,700 
Sn ec titinanccananksnda 137, eed 492,899 /{z6,909,275 
ns es re, CP. = ncnteweat ct | atone 
Transf SO PERE SOR 00 GEES... ccasesnd . noencna 390,892 
a SS a ae $875,819 $2,393,767 $11,299,130 
Surplus beginning of period._..._.- 19,129,504 16,735,737 17,436,607 





See $20,005,323 $19,129,504 $28,735,737 
Stock div. oncom. (paid July 8 1912). (20%) 5, 000 
Reserve for depreciation 


Total surplus at close of period_-_..$20,005,323 $19,129,504 $16,735,737 


x Includes for cal. year 1914 and for the 9 months ending Dec. 31 1913, 
dividends to minority stockholders R. aS +: Tog and subsidiary company 
and Canadian Consolidated Rubber and ae com y; 
and for the year ending Mar. 31 to13 dividend’ to minority R. Co 
and subsidiary co. z Adjustment R. G. M. Co. common pA . from 
cost to par value. 


CONSOL. BAL. SHEET U. 8S. RUBBER CO. AND SUB. COS. DEC. 31, 
1914. 1913. 


ssets— 
noon plants & invest. (incl. rubber plantations) .123 ,726, git 118,882,027 
Inventories, manufactured goods and material 33 36,343,324 
Notes and loans receivable.................---- 2! 08.741 1,676,469 
Cash 10:276.726 9.990.159 
inne ann one dha mamas 19,107,217 22,926. rH 
Secur., incl. stk. of U. 8. Rub. Co. held by sub. cos, 3.546, 204 181 








Sinking fund cash in hands of trustees._.....__-- 446,708 "422.541 
M te SP ah eR age fk Re SREY 2 2,183:799  2,213'242 
i ciediinidedetdte we hihatieiadh amabitee mses 194,926,420 .199,038,771 
Lasbttitias 
Capital sok, a pe 59,414,600 59, 330 :900 
nd | preferred SE RS eS 1) Soa ’ 
Dit clnonnd sb pecnbienndndthenanudes 36,000,000 36,000;000 
Outstanding minority shares of subsidiary cos 
Rubber Goods Mfg. Co. and subsidi cos... al,622,400 1,653,800 
Can. Consol. Rubber Co., Ltd., and su .cos. b4 514,500 
10-yr. 6% coll. tr. sk. fd. “gold bds., U8 ae Co. 17,000,000 17,500,000 
10-yr. 414% debentures, General Rubber Co__ J d 9, ,000 
10-yr. 5% debens RA Fire Hose Mfg. Co__ 970,000 970,000 


Y. Belt. & Pack. Co. bds_ 852,500 953,000 
. &. gold bonds, Can. Consol. 


ber Co., Ltd., $2,600,000 (less owned by 
subsidiary co., $203 000) pinion sivdete Sides adn aiilte 2,397,000 2,387,800 
ye and loans mn mney RES 0b RRS es: A) 5 eal 17,910,104 19 ‘905,837 
tances for importations of crude rub 


$525. 007; merchandise ages. 2 rabie.. $3 wer 772, - 








ed int., taxes tal... 3,952,835 6,101,379 

nantes for divs., $1 756 68 668; cen fund, 
$713, 329; employees’ accident fund, $223,815. 2,673,812 2,888,370 
eserve for depreciation... .. .........ccccccane 7,000,000 7,000,000 
Fixed surpluses (subsidiary companies)....... .- 15,080,231 15,080,881 
PEED no stkdcdadedghinstabdbinnoeéandacncedé *20,005,323 19,129,504 
WE oa cngadtocegunitindnanhGeocoudcscseha 194,926,420 199,038,771 
* Of this lus 11,667 pertains to sainoriey, stocks interests. a In- 
Gute: ay & 2 bod 900 ; common, $80,000 subsidiary of Rubber Goods 
b Includes: Pref., 380; common, §$206,835.—V¥ 


$37 500. 
100: p. 314, 146. 





American Steel Foundries, Chicago. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Pres. R. P. Lamont, Chicago, whe at 26, wrote in substance: 


Resuts.—Perhaps the most comforting f. pe ne F the operations 
for the year is that, spending $013 08S fe for Fe repairs and maintenance, 
$231,456 to d venation. and paying out $343,680 in oT 
we ended u the year th net assets less by only $8,000 than o ec. 31 
1913. The balance sheet shows, however, a decrease in surplus of $575,163, 5 163, 
and while $567 ,263 of this is offset ba at reduction in our bond and 
indebtedness, or provision therefor, the fact remains that our surplus cnt 
been reduced from $1,243, 149 to $667 987, 
The unyainge for the first few months were small, but by August we were 
accumulated tonnage at a rate, which, if it could have been 
— would have shown a Sed sufficient to take care of all charges 
and } Vv the yeens. in spite of the very bad ning. From the out- 
of the —— war we, in common with most industries, went 
pa Be down, and the end of "the year was worse than the 
Our See 5 for the year eee at the rate of 50.4% of the rated ca: Boor, 


a al new or important Govdanannin 
Selling prices have been low, but 


While the war abroad continues " the principal controlling factor, we 
cannot expect the decision of the I. 8. C. Co ion in the Eastern Rate 
Case alone to b us much new a but this decision is vitally help- 
ful. Wearesho small gains in tonnage at some of the plants, and there 
is more business in prospect now than there has been at any time since the 


of the plants 80.1 p oe Ly at Gross sales were $11,1 
as against $17, 425, 41 for 1913. Our losses from debts amounted 
only $2,582. There were no 


Some reductions were eff 
no worse than would be 








outbreak of the war, but actual orders materialize dlowir, If the cro 
situation develops favorably we may be operating on a satisfactory base 
d the second six mon of the year. 
INCOME ACCOUNT. 
1914. 1913. 1912. 
FORE ELE Oe $11,125,091 $17,425,941 $14,319,572 
_—. from oper. plants (after —— 
ing mfg., selling, admin. 

district office expense) ..........- $637,503 $2,031,272 $1,543,839 
TRO 66 hasinemaddcodendoe 231,456 318,926 322,507 

Net after depreciation........... $406,047 $1,712,346 $1,221,332 
of ERE REE 87,159 55,894 44,927 

TE. icigedeadddandbsnabemsee $493,206 $1,768,240 $1,266,259 
Interest on bonds. ................ $234,000 $234,000 $232,531 
Interest on debentures__....-....-- 117 444 131,089 137,472 
Sink. fd. 10-20-year bonds.__......- 123,712 118,790 115,254 
Int. on borrowed money......-.... ..-... “a 460 3,246 


Debenture retirement._......-..-- 





vidends 
Total deductions. _.......---..-- $1,068,368 $1,078,328 4,423 
DEEEGD: cedcepccosnasucswaabsacud def.$575.162sur .$689,912sur . 891 836 





x Reserve for debenture retirement, $344. $20, less deduction $94,788 for 
profit on debentures purchased and retired 


BALANCE SHEET (INCLUDING SUBSIDIARY Cos.) DEC. 31. 














1914. 1913. 1914. 1913. 

Assets— $ $ Ltabilittes— $s $ 
Real est.,pl’t, Capital stoék___.17,184,000 17,184,000 

good-will, y pa 267,005 20,032,009 | Mortgage bonds__ 2,070,300 2,325,300 
Additions to prop. 4% debentures... 2,748,800 3,092,800 

during period__ 36,273 234,996 | Accounts payable. 689,017 756,737 
Other realestate... 298,630 298,630 | Pay-rolls _.....-- 82,601 146,920 
Securities_......- 311,400 286,745 | Accrued interest on 
Sinking fund__---. 143,736 161,153 bonds anddebs. 104,313 110,047 
Inventories _____- 2,034,953 1,634,624 | Reserves __._._-- a2,796,650 2,016,903 
Accts. & bills. rec. Profit and loss be- 

(less reserves)_. 1,675,785 3,122,672 fore div. payable 
| REA 1,547,811 1,070,937; Mar. 31....... 667,987 1,243,149 
Insur. premiums, 

&c., unpaid. -- 28,075 34,090 

WOAR once dsued 26,343,668 26,875,856| Total _......-- 26,343,668 26,875,856 

a Reserves include in 1913-14 bond fund, $2,040,089, and depre- 
ciation, renewal and other reserves, $756,561.—V. 99, p. 1453. 


American Radiator Co., Chicago. 
(16th Annual Report—Year ending Jan. 31 1915.) 


Pres. Clarence M. Woolley, Mar. 3 1915, said in substance: 


The high interest rates which peovedet greatly restricted the construction 
of new buildings throughout the count Greater effort was therefore 


made to effect the employment of m ern heating stems in a larger 

“buildings. The introduction of boilers and radiators 
become an important Bs of the total demand, 
and th Re — Fy FT increasing. 

The quick assets, as disclosed oe the ee sheet, represent an amount 
equal to 59% of the capital stock outstanding cas ein’ 
The constructive policy of the past 16 years has curtailed cash en 
o— ee Rn pe ee permanant com tion in the accumulation of tangible 

enim Y at home and abroad, inclusive of reserves, on Jan.31 
915. $24, 1765 68. The ne SF yd of the entire business, domestic ane 





u 
cash dividends « distributed during the year aggregated $1,121,580, repre- 
senting 444% on said tangible assets. The percentage of earnings on the 


common s wes 31.45% after the payment of 7% on the pref. stock. 
he business in foreign countries had disclosed a generous increase up to 
kt 6 but thereafter, due to = Euro war, the volume of business 
mg net profits have materially d Each of the foreign Ce. 
however, continues to transact some business, and the aggreg profits 
as of Jan. 31 1915 were in excess of the earnings as of A 1 itd shoving 
that progress been made notwithstanding the conditions created by 
the war. No dividends have been =. Ae any of the foreign companies 
since their inception, their entire utilized for the con- 
tinued extension of the business pw 


“For the fiscal year A ge Ze oe net profits of the parent compan 
2,289,075; of the foreign $495, 666; total, $2,784, pai. *On 
2. 


3i 1915 2 tne total aun no or was $7,127,586; of 
the foreign companies, $6 396, 451; the pare 313 324 033. 


RESULTS FOR YEARS ao ee ne IN UNITED ae ane 
914-15. 913-14 1912-13 

Trading profits........ so. 289,075 $2. bai 267 $1,696, 193 s. 313 552 

7 av. = pref. 


stock. _ 21 
common div_(i134)911.580 (10)717,090 (10)651, ‘900 (109615:000 








Balance, surplus... $1,167,495 $1,154,177 $834,293 $487 .052 
*There were also d extra dividends of 10% each in common stock 
arch 1912, 1913 and 1914 ($615,000, $676, and $744,100, 
ee a i912 hy eis 15 the quarterly cash dividend rate was 


to 4%, or 16% yearly. Compare ¥— 100, p. 476. 
BALANCE SHEET JANUARY,31. 














ema 1915. 1914. 1915. 1914. 
: : Ss gg 3, 000, 000 38 ooo 000 

* . ,637,607 11,400,224 | Stock, D si ,000, 
sPlanta, at's * 69.464 2,793,122 |Stock,common... 8,185,600 7,441,500 

Notes receivable_. "267.407 312, 023 | Accounts and bills 

Accts. receivable. 1,430,804 1,778,426 payable ....... 920,169 1,135,045 
Supplies........-. 2,128,073 1,996,940/ Balance ........- a7,127,586 6,704,190 
WU ackaccance 19,233,355 18,280,735| Total -......-- 19,223,355 18,280,735 


*After deducting $300,000 yearly for depreciation.—V. 100, p. 476. 
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American Cigar Company. 
(Report for Fiscal Year ending Dec. 31 1914.) 
RESULTS ree CALENDAR YEARS. 











1912. 1911. 
Net earns. aft. an. - $1, 1908 843 *sisih 797 $1,540,185 $1,612,832 
Int. on notes (retired 
191 ‘9 Saikwide ties eraepali::° Seietemeke > , Simei aca 41,667 241,666 
Pref. eeee. SO) hewwue 600 ,000 600 ,000 600,000 600,000 
Commo: ends... - (6)600,000 (6)600 ,000(434)450,000(1 4%) 150,000 
Bal.,surp.foryear._.. $308,843 $617,797 $448,518 $621,166 
Add—Tot. sur. agin. yr. 8,476,903 7,686,595 7,428,576 5,320,050 
ne 0000 G6 CORNER. |. -iwedéne §*! pee ce 39,899 
Sundry other profits... $$... . 172,511 166,418 7 A461 
BIE be ccini ging oo wediicnon »785,746 476,903 043,512 $7,428,576 
Deduct—Depr. in_sec’s_-_ saponins rupee $e ore O17 pilatemita 
$7,686,595 PP Si Leh! 


Pofel au. end. of yr__ $8,785, A, ,476,903 
a disposition ‘of interest Anerican 8 Stogie Co. under 


y ot ey oy 
* After pe SAE flood, losses in Ohio and cs... during March 1913 of 


$89,817. 
BALANCE SHEET DECEMBER 31. 
1914. 1913. 
Asseis— 


Ss $ 
Real est., mach.,&c 1,457,820 1,403,170 
Pats.,good will,a&c. 3,291,804 3,291,804 
Materiais& suppl's 7,354,408 7,135,735 
ee ne 9/243" 869 9:190,953 
aria de & iat ot an 475, "997 541,649 
Sued aecte. recle.16,400, "815 18,209 ‘057 


SEEPS a 38,224,653 39,772,368 
_v 98: p. 759. 


1914. 1913. 
Liabtlittes— $ x 
Preterred stock __-10,000,C00 10,000,006 
Common stock__-10,000,000 10,000,000 
Prov.for pf.stk.div. 150,000 150,000 
Accts.& bills pay’le 4,739,688 7,036,135 
Reserves, &¢._._- 4,549,219 4,109,330 
8,785,746 8,476,903 


Total _......-- 38,224,653 39,772,368 











Havana Tobacco Co. 
(Report for Fiscal Year ending Dec. 31 1914.) 


rhe report of Treasurer George G. Finch shows: 


come from dividends » 7 doldiogs of stocks of ds Havana 
ant TSock & Se tad. Havana mage UA pe pt a. py avana 


de Cobpnse y Carbajal and J Murias y 
ae above com ies for 1914, FAL, deduct- 
depreciation, interest on “ 
ee, wee acy 130, $731. 08 in ieys. The Propo Ha- 
on its hol eir pe Beg was 
Praret in 30 Oo against BL: but, A to the deficits ts that existed 
to 1914, only a po year’s earnings is available for dividends. 


& To- 


Cc 
" 5,843 (the ome, as in 1913): as son. 

$49, received from ay 912 and $16,461 in 
911; dividends from Havana Commercial, 1. $138, 5, B-. $277, sloin 1913. 


RESULTS OF OPERATIONS FOR CALENDAR YEARS. 





1914. 1913. 1912. 1911. 
Divs. on stocks owned.. $204,748 $344,478 50,822 $17,301 
*Operating expenses__-_ 299,728 279,434 243,308 212,493 
Net rant def___- $04 .900 sur.$65,044 $192,486 $195,192 
Int. on 5% gold bonds__ 75,000 375,000 375,000 375,000 





Leaving this co. to ag 4 
from other sources ‘ 
order to meet fixed aie. $469,980 $309 ,956 $567 ,486 $570,192 


* Operating expenses include interest on bills payable. 
FINANCIAL STATEMENT DEC. 31. 


1914. 1913. 
Asseis— 3 
Stock in other cos_39,055,626 39,055,626 
Stk.infor’ncorps. 2,810,692 2,810,692 
Acc’ts receivable - 9,061 9,032 
Treas.stock, pref. 296,200 
Treas.stock,com. 209,059 
RES ss 2,661 
5,304,050 4,834 ‘070 


TOE nasessned 47,687,349 47,216,200 
- 760. 





1914. 1913. 
Liabtlities— $ 
Common Soe. Ay 000,000 * ,CO00 ,000 
Preferred stock __- 5,000,000 C00,000 
5% gold bonds__. 7,500,000 7500.00 
Acer’d int. on bds. 
31,250 31,250 


payable June 1. 
5,156,099 4,684,950 


Accounts & bills 
payable _...... 
WOE cn cdsccaed 47,687,349 47,216,200 











American Snuff Company. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Treasurer M. E. Finch, March 1 1915, says: 


The amount of capital stock outstanding Dec. 31 1914 Pal $11,000 
common and 4 062; ,800 pref , the Deeterred having been alg by 
exchange for the pref. By of the Geo. W. Helme Co. and the Weyman- 
Bruton Co. There will be no further exchange of this stock, as the time 
allowed for same by the Court’s decree has expired. The time of a annual 
meeting of stockholders has been changed to ed the first Tuesday in aw: 


13. 
SU CII ov 5 oc cnddcendsnss $1 1385, ae $1,919, rt} $2, 1990. 559 
Preferred dividends (6%) --...----.-- 
Common dividends 

















Balance, surplus. ............... $450,226 $75,561 $198,925 
BALANCE SHEET DEC. 31. 
1914. 1913. 1914. 1613. 

Assets— $ $s TAabtlities— $ $ 
Real estate... .- 12,060,799 11,939,301 | Preferred stock... 4,062,800 4,119,133 
Supplies, &c____- 4,067,166 4,009,266| Common stock--__11,000,000 11, ,000 
G.W.Helme pfistk. -...-. 59,567 | Div. on pref., Jan. 60,942 61,787 
Weyman-Bruton Div.oncom.,Jan. 330,000 605 ,000 
SS | Secchi 59,567 | Reserved forinsur. 229,154 396 975 
Securities of other Reserved fordepr. 709,546 623,431 
companies ....- 240,281 1,016,695/ Bills & accts. pay. 54,143 89,163 
ORE i ceniane 1,127,992 928,260 | Res’d for work. -~, he 273 698,273 
Accts. & bills rec. ‘863 1354 854,603 | Surplus ........- 1,215, 234 1,273,497 
EE annntr aie 18,360,092 18,867,259 ,, Xe 18,360,092 18,867,259 
b After deducting $508,489 distribution of . and Liggett 


Lorillard C 
& Myers Tobacco Co. pref. stocks on Sept. 30 1 1914.—V. 99° p. 1676. 


Quaker Oats Company, Chicago. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Pres. H. P. Crowell, Chicago, Feb. 25 1915, wrote in subst.: 


Resulis.—Th o Gonrensicn of bastness for tho first ax or seven months, 
while the the readjustment gees to the new Lf . tariff was in progress, was fol- 
lowed by the shock of the European w: quies cuaete warehouse were 
con ted by one nation, and used for. cavalry horses, but were paid for 
in due time. * Collections have been made e everywhere with fair yeep on 
outside of Belgium and parts of France, but the rates of exchange have often 
been abnormally high. The excited ‘grain markets have kept every one 
at home alert and busy. 

The mill in Germany has been running night and and will continue 
to do so as long as be secured. In both crmany Cy? Great 
Britain the volume o' Quaker ( ——— sales is aocidetty larger than it has ever 
been. Other of our j America, ‘Africa India and the a 
way. The West In 
are more than h 

The usual divid have been declared and $809, 
account, which now stands at $3,772,752. 





tions.—The for increeging our which was adopted in 


all through 1913, at completed this year. 

ble the pe present plants will suffice. 

As Corn Flake Co., ciaiming 
Toasted Corn Flakes,’’ was re- 
for were of <a 

‘ed ri s have had 

a healthy, ophunaid ¢ growth, and «Ry. Ee. as core pale foods. 


INCGME ACCOUNT. 














1914. 1913. 1912 1911. 
Profits for year_....._- $2,367,252 2,287,011 $2,429 051 $1,977,973 
Dividend on pref., 6% $540,000 $540,000 540,000 F 
Div.oncom. (10%)... °749:980 "749892 *Bop'oon —*Ban 008 
Depreciation. __....._- 267 ,603 235,584 213,656 197,878 
Surplus for year_.---. $809 ,669 $761,534 $1,175,395 $740,095 
BALANCE SHEET DEC. 31. 
1914. 1913. 1914. 1913 
Assets— $ s Liabilittes— bY $ 
Plante, &c....... 14,430,635 13,899,310) Preferred stock... 9,000,000 9,090,000 
Stocks of sub. cos. 453,730 453,730 | Common stock... 7,500,060 7,500,000 
Due from sub.coe. 610,215 500,086 | Due to subsid. cos. 44,387 33,329 
Invent., material Notes payable__.__ 3,770,000 3,225,000 
and supplies... €,3138,C09 6,108,833/| Accounts payable. 683,864 403 ,907 
Accts. receivable. 3,214,935 2,689,986 | Reserves _______. 848,196 871,339 
a Rasa Ro aie ae 591,675 344,713 | Surplus _____.._- 3,772,752 2,963,083 
et 25,619,199 23,996,658 WOE Sic cua sce 25,619,199 23,996,658 
—V. 100, p. 738. 


Underwood Typewriter Co., New York. 
(Report for Fiscal Year ending Dec. 31 1914.) 
Pres. John T. Underwood, N. Y., Feb. 25, wrote in subst.: 
The decrease in earnings is attributable to the war, which prac- 
reget Sh ye 


world. 7 Wevertheless, we corned and the customary on 

both stocks oaks. ae oe off an ample amount for Gyonecntion, m. ane acte- 

ally retired $200 pref. stock ‘or W we paid 
the market the then market price, $220. 1 t was 


Sienehoed at its normal capacit; Since Aug. 1 the factory has in 
continuous operation, be gh full force of em ota HM on —_—s time, 


and our sales d apn e to en - : — So. 
satisfactory steeainen our earnings f or e oor wo mon 
that dor our business is Seneampennany , and gives every reason for our 


confidence in the future 
INCOME ACCOUN T YEARS ENDING DEC. 31. 











1914. 1913. 1912. 1911. 

Net earnings_.......-- 3 $1,803,079 $1,903,506 $1,375,599 

Other income........- *51,210 *74,989 42, 71,571 

Total net income.... $892,644 $1,878,068 $1,946.03 $1,447,170 

Riiocedakase 213,247 213 563 212 oi3 169 ,573 

{ies profie for year... $679,397 $1,664,505 $1,733,118 $1,277,597 

a eS ae 8 13,025 on ae 

dividends te). — $339, 350,000 

Common 8. -(4% 346 000(4%)340. 900(4%)340, '000(3 %)255 .000 

Total deductions......_ $662, 79,500 ,025 S78) 257 »357 
Balance, surplus. -._._.- $17, $99 985 ,005 930 ,093 

















* Includes interest, $23 ,398; =. on . stock of y held in spe- 
cial capital reserve fund, $1,000, and cous, $14,812. 
BALANCE SHEET DEC. 31. 
1914. 1913. 1914. 1913. 
Assets— ~ $s Liabtlittes— $ x 
Capital invest’ts_x10,408,892 10,610,890/| Preferred stock... 4,600,000 4,800,000 
Inventories (cost Common stock... 8,500,000 8,500,000 
> saa 3,550,119 3,194,424| Accounts payable. 478,220 565,291 
Acc’ts & notes rec., Notes payable.... 920,000 450,000 
less reserves.... 3,099,477 3,173,915/| Divs. pay. Jan. 2- 165,500 169 ,000 
ee oe 725,570 73 ,824| Special surp. capi- 
Furn., fixts.,&c_. 291,380 321,412 tal reserve acc’t 201,320 257 ,043 
Prepaid ins., &c-_- 51,722 55,869 | Surplus _........ y3,262,120 3,189,000 
WOE a ddwneced 18,127,160 17,930,334 tiwwesaut 18,127,160 17,930,334 
ae E petente, be and $7,995,720; real estate, 
bulidings. plan Machinery. too , &e., 945 591" ; stock in oth er cos. at 
ess, $266,361. and Bo reserve fund, 
oo oe ad $220,024 for cost of $200, of capital stock 


reduction and RE 397 SS and loss accoun 
1 special surplus reserve stock purc 
914 eed ie f60°5 D. 


Electric Bond & Share Co. 
(Comparative Income Statement Mar. 15 1905 to Dec. 31 1914.) 


» and de- 
during 


Gross Na Preferred Common Surplus 
Period Covered— Income. Income. Dividends. Dividends. Income. 
Mar. 15'05toJan.31'06. $284,359 $236,126 DE?  aseceswe $148,626 
Year ended Jan. 311907. 483,243 431,824 Pe askees > 31,824 
Year ended Jan. 311908. 328,873 243,413 De ssvhdess 143,413 
Year ended Jan. 311909. 442,881 311,852 io Ee 211,852 
11 mos. end. Dec. 311909 737,759 593,720 91,667 $80,000 422,053 
Year ended Dec. 311910. 691,404 507,418 100,000 160,000 247,418 
Year ended Dec.311911. 966,257 707,212 103 ,333 160,000 443, = 
Year ended Dec. 31 1912. 1,566,979 1,226,657 160,932 225,333 840,39 
Year ended Dec. 31 1913. 1,554,404 1,129,395 277,900 *363,000 488.495 
Year ended Dec. 31 1914. 1,558,521 1,137,042 298 ,392 400,000 438,650 





ns hoc ce psonsee $8,614,681 $6,524,659 $1,419,724 $1,388,333 $3,716,601 


Net changes in surplus through re-appraisement of securities’ accounts 


and the creation of a reserve fund. -.-.................-.-.-.-.-.-- 538,497 


Net increase in surplus for total operations of co. to Dec. 31 1914_. $4,255,098 
Surplus at beginning of business Mar. 15 1905 440,59 


$4,695,697 
Spel dividend on common stock paid in 1913_...........-.......-- 1,500,000 


Surplus and undivided profits Dec. 31 1914.-.....-.....-...-.-... $3,195,697 
*Regular quarterly dividends only —V. 100, p. 645, 401. 
ee 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Algoma Central & Hudson a hae —peconerente. -- 
Vivian Harcourt of Montreal and T ennedy, who will 
return from England shortly, have Es vf ogmgs receivers. 


President Gibson of the Lake Superi ar, Compose ice that only the 
Central & Himdpon / Ba nals. 4 Ry. is yo in the sdtiveatie eyge 7} 
the Algoma Central td., nor the Algoms Eastern Ry. 
Algoma E The Algoma 


astern a a orming a of i 
Ry., which connects Sudbury and Little Gusrent, has, it is stated, been 
doing a big business 


since its completion.—V. 100, p. 732. 


American Cities Co.—New Directors.— 
s. J. Dill, D. B. Curran, Edwin B. P: Walter G. Weis 


Hardy have'hecn siecied directors to succeed Y. Bout hi A. Hemp! ‘ 
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Earnings.—For the calendar years: 
(1) Income Account of Constituent Companies for Year ending Dec. 31. 
a4- ms oe 4 1914. ey 1913. 
Gross income_14,822,105 14,680,302/Interest, &c_. 3 450. 978 3 3d, 799 


Net(aft. taxes) 5.688.523 5.562.316| Bal. for divs... 2.2 2 pl4 ‘517 
(2) Holding Co. pat Net (after Bond of Dis. Balance, 
¢ ‘al. Year)— sede. ‘azes). Interest. sd as 
oe anata ia $i 928,675 $1) 833,807 $500,000 $i 6%) 210 $100,597 

V 6-- Satta 850,310 1.792.686 500,000 1,233,210 69.476 


Aurora Elgin & Chicago (Electric) RR.—Notes Offered. 
—Cassatt & Co., R. M. Stinson & Co. and Henry & West, 
all of Philadelphia, are placing at 9814 and int., returni 
614%, $800,000 three-year 6 6o% collateral trust notes da 
Mar. 1 1915 and due Mar. 1 1918. Trustee, Citizens’ Sav- 
ings & Trust Co., Cleveland. Interest Q.-J. in Cleveland 
or New York. Redeemable before maturity at graded pre- 
miums from 101 down to 100%. The bankers report: 

Secured by Semeuls sts Che trestae & $1 067. 000 First & Ret. ptiae. 5% 
bonds, due 1946, which are a lien on all the property , upon re- 
tirement of an e of Elgin Aurora & South thern Traction Oo. Sodus tune 1 
Apis. will become a first mortgage on one-half of the entire propery - 

he total amount of First and Refunding Mtge. bonds in the hands of 
oan is $3,079,000, all outstan for some years. 

Foll pref. stock receiving 6% dividends 


owing these notes is 2 3. 100, 
and $3,100,000 
y, in 5 Sie san agen, Raton. gp ot the sie 
Illinois, operates 169 mT of electric railway, extending from Cayaee 
Aurora, Petervie and n Ly 


common stock 


to penton. miin. 
regarded as one terurban rail this coun 
and the Contlanen ya of the territory served adjacent to the a4 af 


Chicago—is recorded 's constantl 
Receipis for June “1g0y- 0 5. & Na Cee and sender — 
Ce ef 588; bor tt kee 1,506 506 ,r7 | er he $2,066 
es mi or n 
Interest on the notes Pues: for si86, sei 
ance after pref. divs. on 1914 Pasko 


Boston & Lowell RR. —Bonds gett "March 1 1 1915. — 


The $500,000 of bonds of 1895 maturing Mar. 1 1191 are being paid at 
Merchants’ Nat. Bank. 28 State St.. Boston. 100. . 732. pet 


Boston & Maine RR.—Plan Operative— Deposit Called .— 
The pe lan for extension of this compan ys s $22,600,000 note 
due March 2 1915 to Sept. 2 1915, under the terms specified 


in the gen ee, notice of Feb. 15 (V. 100, p. 641) wason 
March 1 tive. Noteholders are uested to 
resent ‘<a on notes tes for extension to Old Colony t Co., 


oston, or J. P. een & Co., New York. 


Statement by President Hustis March 1 1915. 
Holders of notes due-March 2 to amount of over 97 7 have olesady sig- 
nified assent to extension, and there is reason to expect that of the 
balance others will se%; N otehoiders are, therefore, 


ward their notes to cension may be stamped anes t See” Mes 
Co. in New York, np Saas excenicrs Beet be stam The n 
will then be prom fl by roristered mall sogntiner net six momen 
interest to ‘Sept. 2 ik 15 an "payment in Male ‘ and at at the same time those 
who we eee Fpeyment or yo Railways Cos. notes will 
receive the sey as 50 ee e cers company are much gratified 
at the cordial and eral of the noteholders. 

etween now Sept. 2, w the notes mature, an 0 ty will be 


given to know more defini 


H 
usetts, permittin ® reorganiestion, will be 
known. If favorable, this will allow plans of reorganizat on to be form 
ted and acted upon for the best interests of all 
Rate Increase—The Mass. P. 8. Commission on March 1 
stated that it would grant the application for an increase in 
rates if the same were amended to correspond with that made 
by the New York New Haven & Hartford RR. With refer- 
ence to the effect of the recent increases the Commission says: 
The total estimated increase of revenue to the B. & M. RR. from quae 
er fares a allowed outside this jurisdiction is $100,000 The 
recent increase in the rate of mil tickets is estimated to yield an addi- 
The advance in 


tional revenue of about $500,000 for the ere system. 
cone — oe by the I. or e500 Ob Commission 3 the 5% case 


ted 000. The increase ht oan 
adiborined oe the New En d Conference of Railroad © oners is 
estimated to yield about $500,000, and in in commodity rates 


certain increases 

already made or tame 9 lated are likely to yield additional cevenee - b 
amount of $350 he recent amendment of the contract wi 

Pe ee Express Co. is ilkely to increase the revenues by about 338, 


000. 
change in commutation tickets is allowed in this 


ad revenue from this source is ted at $375,000 for ye a 
. The te of these increases for the system is $2,310,000. 
returns for the year mp ey es py my Rhy et 
$2,044,742. See V. 99, p 
‘The Commission states that the B. & M. is entitled to an increase in ra 
sufficlent to yield additional revenue to the amount which would be ely 


6 pciene ire She schedule which it presented, but that the price of 
utation tickets shall be ee eee ae a uniform ae aeaee sate, Which it sug. 
fies RAT thai te a ASAT , moreover, that 


should be issued as 25 rather than as e tickets.—V. 100, 

Canadian Pacific Ry.— New Ocean Steams soakip Subsidiary. 
—President Shaughnessy « on Feb. 24 announ 

The company is operating fleets of steamships on the Atlantic and 
Pacific oceans, ad on the Pacific coase, as well as on oe Orn ae me 
ober iniand waterways of Canada. These latter a es comes 

between different sections of the railway line, and are, 

os. and iti is ast} 


tures for the pega and 


expenditures 
ocean steamships wen mated the railw: 
the the liabilities in i its py eet Hereafter it 


ship company If secure the uisite money for these 
the inves of its own securities. 


of the P 
t is another step in the direction of eliminating 
of the salny company items that do not relate 


to solver and p en new is 
EH Beatty, counsel for the “Comipany. said that the only” f 

mich ageurities would be sold would be to false money for the egustruction 
new e 

Government for war operations.—V. 100, p. 472, 228. wetted 


Chicago Milwaukee & St. Paul Ry.—Bonds All Sold.— 
Kuhn, Loeb & Co. and the National City Bank announced 
on Thursday that the stockholders subscribed for about 





80% of the $29,141,300 convertible 5% bonds recently of- 
fered. Of the remainder of the bonds a by the syndicate 
(about $6,000,000), $2,000,000 have been sold to investors 
and $4,000,000 to Harris, Forbes & Co. The bankers, it is 
stated will not make a public offering.—V. 100, p. 307, 1396. 


Chicago Rock Island & Pacific Ry.—Mr. Reid’s Testi- 
mony.—At the hearing before the I.-S. C. Comm., D. G. 
Reid is quoted as saying in substance: 


es, oF 117%,..and yard of road owned has been increased 4 

miles, or 1 Tie and yard and side track 1,457 miles, or 172. “improv 

this years spece bs pon — expended for ae ts, im. 

ale es $206 ,454 000° ($179. e70. 196 sty? Ses and $26,683 

ap d 
m earnings and and surplus us), viz.: 

Improvement end additions to track males e 

equipment, $42 ¢ betterment of tracks, b 

ent i Sinn terminals, &c., $20.7 er ai7: miscel- 

us, $30,486,910; total 


4,003 
B 


93,904,735 
pore operating revenue for year 1901-02 was tei fee 84: for 1913-14, 

$08.20 ae 112; net . revenue, $11, .166 for '13-"1 
Reid testified that he iad ‘boat, $6,350,000 the $25,000,000 af 
railway’ stock yay ' in 1901 held 12,500,600 
Leeds the other $6,250 $000. net 

profits, Mr. a aie Sc oleee bot eas 
and canes ond by verpiation of Se Coney. 
Mr. Reid admitted a loss of 


oth RT ay ely —— 5. LF, 4 tool of tee perties 
er 4 con ese was 
a mistake.—V. 100, p. 555, 773. pro 


Cincinnati Northern RR.— Dividend Ovrtlies —No divi- 
dend has been declared out of the eR Oy the year 1914 
on the $3,000,000 stock (of which $1 is owned by the 
Clev. Cine. Chic. & St. Louis). No pa nent was made in 
March 1914, but in Mareh 1913 a 1912 14% each was 
paid and in 1910 and 1911 3% each.—-V. 8. p. 1070. 


Denver & Rio Grande RR.—Receivership of Controlled Co. 
= aplband aapom a ad of 38 has been declared on the in- 

cane "homie. payebio Apel 1.—V. 4 $2. -” 

Denver & Salt Lake RR. fas «tte by President.— 
Touching the pisp for placing the company upon a perma- 
nently sound by funding the Ist M. coupons ory in 
1915 and otherwise providing for the entire floa 
last week’s “Chronicle,” p. 732, Pres. Newman 
York, Feb. 1, wrote in substance: 

The new com ~ 7 pook ion oée i 1 1913 and, beng Intent 

Malet iccomotives, 12 caboose cars, — . coaches, 1 cafe car, 


tching machine, Pp m mail and "e car. 
1 Ne Oak $1 069,253, Invested in May 1 1913 to Nov. 1 1914. 


Property 
Equipment, $1 ,002 less equipment obligations, $601,741; net. 
Equipment, $1.9 12 54: tes OS BO IRIE ET vacmenendenccnnsesccenwcs “Got O84 
Advance surveys west of Craig and Tunnel.___....._-----.... . 


Steamboat 8 

in Ist M. bonds. e also ded about $120,000 in com 

e Belt Line at Denver conn wi the - other 
railroads and in obligations of Recmpeers 7 
Railway Co. The ion to appears to have ‘usti- 
fied. by important ents are ey ane ving 
a o plans vestmen: , nearly completed y coal shipments 

these mines have and creasing week by week 
frophe improvements inclu " h 3 tion 
on Divide at Corona; © ae ae ; over two miles 

of Cates eg 4d di mn t Tabernash; 35 miles o . 
new for ; large dons to side and phn over- 
hauling entire road 

A strike of coal miners the coal industry o 


then, with our increased ay and the — ee oot 
enterp . men ve » average 
being abou daily the two A and in 4 
for Fiscal Year end. June 30 1914 ( the.Coal * 
revenue__.......-. 1,215,361 | Charges__.......-...... $37 ae 
Net (after taxes) _...-.-- 261 ,962| Net (deficit) ..._..- | ha 11,44 
gross revenue from July 1 to - 31 Od was 9,000, an increase 
of $289,000, or 44% , with a surplus over all taxes of $149,000— 
pA a for the first yt he equal to the ‘interest charge for the 
year. For the current ear the gross jue may be safely 
by. more ethan $ ,000 the road's 


roy Ed 000, excoading” by. more that 8900.000 basis of 
AT Dye eo 


ering 
cating that eventually become 
ng present n 
general adverse coutihiuna, sy Phy - have made it impossible to 


cell treasury securities as when the war broke out, to 
meet the bursements, and there is therefore a fl ting 
debt of about (see also V. 100, p. 735° which it is desira 
discharge in to permit t the use of current revenue for the sitdaaumens 
of the nent and 1 additional equipment. Further expenditures, except 
for eq pegs motive power, will be unnecessary for y 

As to th ture possibilities of th we 


the line is as far east as O: » With pros- 
pects of reaching also points Sees te Missouri River. The devel ents 
on the Craig E Ste eae wae, and wil their 
pro Cogacity about Tely ul 19 es the heart 
of the great coal fi 1 afford locations for ad mal mining 
development, otherwise It is our that = corning 
power of the line as now completed can be so dev eloped as to justify 

revious tions. ‘The annual coal output of the State approximates 
2,000,000 tons. Prior to May 1 ee the commercial produced on 
this line was less than 400, tons. of the coal, with the 


further Gprclouaraste in ° Saree assurances of K€, Fd of peerly 

, tons in the current year—1 ,250,000 tons in the year 1915-1 
¥ tons by July 1 1916 and 2,000,000 tons thereafter. 

com 

of 


will uire, with its Ssarenting business, six Mikado 
corte 200 cars a ble for 35 stock and 


earnings 

pansion of ess. 
My associates in ; ement ore prompted to Rr hae F— 

mon nt tho “Dro and to oblige ons Ww con- 

vietion that the wee i's thereby become ab tly able to take 


care Of its interest 3 ne ties_and establish its credit upon a 


100, p. 732 
Detroit (Mich, United Ry.—Proposed Sale of City Lines. 
—President Hutchins, in a circular to stockholders dated 


Feb. 26, announces that a special meeting of the latter has 








_ 812 


THE CHRONICLE 


[Vou. 100. 








thine called for March 31 to consider the general question of 
a sale to the city of the properties within the one-fare zone 
of the city, and authorize the directors to negotiate and agree 
upon the terms and conditions of sale and carry out the same. 


Absts ct of Letter of Street Ry. Commiasioners to Co. dated Feb. 23. 
ubject to approval three-fifths o e electors of the city voting 
wen 6 hy 


AN ey we submit the iowa for the acquisition of your 

For ‘all of your op LY ogc , personal and mixed, including franchise 

and fran t hice cies & , accounts receivable and securities, with in 
one-fare zone, 7) calien, dae as of this date, the city will assume 

the pment of the mortgage debt of the Detroit United Ry. not exceeding 
wa Thee title t to the to be absolutely free and clear on the date 

See octod bo the elt , except the mortgage debt aforesaid 
The | bd vot ect at Street Railway Commissioners, in the name of the ci 

on of the property immediately upon the ratification of e 

pe on by the requisite number of electors of said city voting thereon 
at an election at which the proposition may be submitted, and shall be 

i. og to the same as a railway system for the accommodation of 

pv) Your company to keep and maintain the property in its present 

cal efficiency until the date upon which the property passes to the 


pogeession of the city. 
e board is moved to make this grepesttten in the belief that this 


method will will afford an opportunity for the city to acquire a street railway 
at the earliest wae date. Time is of the essence of this proposition, and 
the board expects ereof. If your 


a reply within ten days from the fee 

company falls within that time to indicate in writing its willingness to enter 
into a contract on the terms substantially as stated in the propoistion ae 
herein outlined, the city will proceed to secure a street railway system by 
other ways and means. 


It is expected that the time of the company to reply will 
be extended in order to allow for the vote of the stockholders 
on March 31. The company offered to sell the lines referred 
to for about $30,000,000, or $5,000,000 over the city’s offer. 

The company, it is shown, operates 820.63 miles of city 
and interurban lines, 459 miles of the system being the 
Detroit United Ry. proper. The city proposes to take over 
222 miles within the one-fare zone, leaving 598.63 miles of 
interurban lines to be operated by the Detroit United Ry. 

The bonds which the city proposes to assume are 
$16,120,000 Detroit United Ry. Ist consol. 30-year 4s, 
due 1932, and nine branch line issues aggregating tts 780,000. 

If the offer is accepted, holders of the Detroit United 
stock, $12,500,000, would own the equi ty in 598 miles of 
interurban lines, subject to $10,640,000 of underlying liens. 
There are $2,000,000 2-year 6% notes, due Feb. 5 1916, 
secured b deposit of $6,750,000 bonds of the company and 
its subsidiaries, which are not taken into account in the 
city’s proportion, and which would have to be provided for 
if it is accepted; but the company holds $2,346,000 of its 
own and subsidiaries’ bonds in treasury, which could be 
used if necessary for the p 

Many legal questions will woe to be worked out. The 
funded debt covers all the System lines. Both State legisla- 
tion and city charter amendments (the latter to provide a 
sinking fund for the bonds) will probably be necessary before 
the deal can be carried out. The Street Railway Commission 
plan to submit to a vote of the people at the spring election 
a bond issue of $2,000,000 for municipal construction of 
extensions of the Kercheval and Grand Belt lines. It is 
proposed to rent the city tracks and the interurban terminals 
to the Detroit United Ry. to care for its interurban traffic. 
—V. 100, p. 550, 473. 


Duluth-Superior Traction Co.—Earnings.— 
ae, al mores ms. & P Div. Ph ay sear Balance, 
ear— Bios 8 mr %). vidends. os. 
1914 Renee si. 313 +] $553, 572 $243.8 892 $604 ‘000 Be aang. ,000 $1 
19h 4 246,063 60,000 148,750 80,937 
Scleciek he depreciation $100,000 in 1914, aginst $74,- 
100 ie it 1913. pe olen a $9,680, against $6,836 in 1913.—V. 100, p. 473. 


Fitchburg RR.—Coupon Notes.— 

The G00 Bonds of (898, due Mar B pctes stted ae ent of the 
$1, 359000 nds of 1895, due Mar. 1 1915, are dated Mar. 1 1915 and bear 
semi-ann. it of 3%, payable Sept. 1 aoiD and Mar. 11916. The ma- 


turing ey should be presented at office a Treas., Geo. O. Foster, 152 
Causeway St., Boston. Compare V. 100, p. 733 


Grand Trunk Ry.—£arnings.—For cal. years (approxi- 

















mate in 1914): 
1914. 1018. 1916. 1913. 
Gross receipts._8,596.750 9,134,554 | Balance, surp_.. 495, 100 977, 128 
Operating exp_.6,841,900 6,767,269 | Brought in____. 16.700 12,785 
Net receipts..1,754,850 2,367,285| Divisible bal. 441,800 989,908 
Misc. income... '327.000 def66,312|Guar. div___(334)437.500(4)496.823 
ol & eee (5)170, 
Tot. net rev_.2,081,850 2,300,973|2d pref. div... -..--.-. (5)126,420 
Chgs., less cred_1,417,650 1,070,064|3d pref. div._...o ....(2%)179,116 
Balance -.--- 664,200 1,230,909| Total deduc.. 437,500 973,200 
D.G.H.&M.,def. 103,750 83.869 | Balance forward. 4/300, 16;708 
Can. Atl. Au.. def. ‘nailida ination 169,917|}—V. 100, p. 642, 140° 
Grd def. 135,350 ..-... 





Hudson & Manhattan RR.—IJncome Interest.—The di- 
rectors have declared an interest payment of $10 (or 1%) on 
each $1,000 Adjustment Income bond for the 6 months end- 
ing Dec. 31 1914, payable April 1 at the office of Harvey Fisk 
& Sons. The same amount was disbursed on Oct. 1 and 
Apr. 1 1914 for the half-years ending June 30 1914 and Dec. 
311913. The first payment of $8 34 for the 5 months end- 
ing June 30 1913 was made on Oct. 1 1913, being also at the 
rate of 2% per annum.—V. 100, p. 397, 54. 

. end.Jan.31 


Inter-State Tota Phila.— Earnings. —For 


Jan. 31 Year— Bond Int. Exp. &Tat. Pre Div. Guys 
TS | ae 9,924 $431, 064 $5 497 ,000 $73 433 
i | et P 9) Pena ot 725 431,064 4 ‘363 60,000 50,399 


Kansas City Railways—Plan Not A pproved.—Sudge 
W. C. Hook in the U. 8. Circuit Court at Kansas City on 
Feb. 26 declined to give his approval to the oS ee for re-finan- 


cing the enterprise outlined in V. 100, p. 556. ‘Kansas City 
Star” quotes the Judge as sa in substance: 
Under no circumstan either y or indirectly, will I approve a 


ee eee rea up the Kansas City Rys. Co. and the ansas 
Bity El pn whole plan is analy a negotiation between the 


uae oa the > bentineliee. while I have a duty to perform also for 





Kansas City and the public. The t company and the railway company 
puet noumarty epeane in competi 7 I could not approve of any plan 


1 
City and the public are A mg, - migh 
the financial constituti tion of Soh ve Kansas - Vanden ae 8 Ss 


ys. Co. 
should come alo the, receipts wera to fail 
nearest approach > et a trention of i . SE Sy = chs wes the 


tation is cutting down the receipts of the tan than 
day at the present time.—Ed. K. ©. “‘Star’’). that ‘event the jt A 
ust be strong enough financially to weather such a storm. 
m\rhere are, moreo Gat must be po ad giver, as, for 
sying for the Metropolitan’s share of the cost of the ~48S van ead yt Bo 
{g%s. of the cost of McGee St. viaduct and 190.000 of the cost of the 
viaduct . Als = 5 conteacs we terurban b 
rettpancing plan {V., 100.B. 500) provides, thas the ne Fr sovertsies 
nless 
this, I could not op gh 2 it. tah Deedee 3 provides that they expire a 
the same time.—V . 55. 


Seokuk & Des ‘Moines Ry.—Dividend.—A dividend of 
$2 50 a share has been declared on the $1,524,600 pref. stock, 
payable April 1 to stock of record March 19, comparing with 
$3 25 a year ago. 


Divi d Record gn Vat 4 ahd — (Per Cent). 

00. “Or 02. 03. 5-0 "09. '10-"12. "13. "14. °15. 
Per cent__-- 1 13 1x , Ae ry 1 24y'ly 3% 3% 2% 
—V. 99, p. 969. 


Louisville & Nashville RR.— 
6Mos.to Gross Net(after Other Total 
Dec. 31. Earn’gs. Tazres,&c.) Income. Deduc's. 


1914__.26, 844, 279 5,425,854 1 BIS, 685 4, 268 ,070 (2% 000 875,468 
1913_--31,734,325 7,654,307 1,492,722 4,231,866 {3 3332'520 520,000 2,395,163 

Subsidiary.—The subsidiary , Wasioto & Black Mountain 
RR., whose road extends from Orby to Baxter, Benham, &c., 
Ky., 76 miles, has filed notice of increase of debt to $10, - 
000,000.—V. 100, p. 733, 229. 


Michigan Central RR.—Bonds Sold.—The $4,000,000 
lst 34s offered by Kountze Bros. and William A. Read & 
Co. have all been sold.—V. 100, p. 642, 556 


Minneapolis St. Paul & Sault Ste. Marie Ry.—Bonds 
Offered.—Wm. A. Read & Co. are placing at 105% and int. 
eos First Consol. M.5s,due July 1 1938. Outstand- 
as 4s, $56,863,000; as 5s, $2,000,000. A circular shows: 


he company owns "and ‘operates 3 014 miles of railway extending east 
and west from Minneapolis and St. Paul, giving those cities outlets to the 
Pacific and Atlantic coasts in connection with the Canadian Pacific R 
—- Owns a ie of the capital stock). Also ~ eee the Wisco 
entral Ry., 1,018 miles, as a division into Chicag 
The First "cana are a first Ly. 3 on a “the he company’ s railways, 
uipmens. &c. Bs ny | of pal uired, subject only to 
2,000 4% bonds on les. The pain 3 re 
ance over es of $4,201,735 annum for the las 
is ty 28.304 800 comm di ~via “ rate of 


Dividends Eines. 
Paid. lus. 


rted an average 

three years, and 
% per annum on $12,603, AO, ref. and 
Further issue of First Consol. bonds is ted to 
000 per mile of of ‘additional railway, exclusive of side tracks ad switches, 
to refunding divisional liens at par.—V. 100, p. 556. 


“ oneee Pacific Ry.—New Directors.—The p Prony com: 
mittee consisting of A. J. Hemphill, Otto H. K 

Prosser, James N. Wallace and Robert ‘Winsor, on Mar. 1 
announced that they had received proxies for considerably 
more than a majority of the outstanding Missouri Pacific 
Ry. stock and that they will vote the proxies held by them 
at the annual meeting on Mar. 9 for the election of the fol- 
lowing directors: 

Nicholas F. ms A » Penioaws F. Bush (President), Newcomb Carlton, 
Ed evens A. Faust, Louis; J. Hemphill (Chairman Guarant lean Trust 
Co.); H. Lee, St. oan Ls; L. Marston (of Blair & Co.); 

Menai (Prest. Union Trust Co. of N. Y.); Finley J. Shepard of St. rbd 


Cornelius Vanderbilt; R. Lancaster Williams of Baltimore; W. H. 
and C. Minot Weld, Boston. 


The committee will also vote for the election of the following 
directors of the St. Louis Iron Mtn. & Southern Ry.: 
piichging F. Brady, B. F. Bush, Mgweomm> Carlton, A. J. Hemphill, 
Piney, +o, jdwin G. Merrill, . A. Pratt (of Little Rock, Ark. 
: . Shepard, 7 Simmons Bt. Louis), Cornelius Vanderbilt 
“wade (St. Cale. H. Wiggin and W. Williams. 
¥ -the only men on this ticket who formerly represented the Gould inter- 
ests will be Mr. Shepard, who as the husband of the former Helen Gould 
will represent fereol bond holdi and dent Bush, who has .been 


commended by the committee an will be continued in office as President 
and also be made Chairman of the board.—V. 100, p. 642, 309. 


Montreal Tramways & Power Co., Ltd.—Collateral 
Notes Offered—Offer for Old Notes.—Potter, Choate & Pren- 
tice, having sold over two-thirds of the same, are offering by 
adv. on another page at 9914 and int., to yield over 6.40% 
Gore 634 % if retired April 1 1916), the remainder of their block 

7,000,000 2-Year 6% Collateral Trust gold notes, to be 
Saad April 1 1915 and ) & April 1 1917, but redeemable at 
option of company on April 1 1916 at par and int. on 30 
days’ notice. Authorized, $7,500,000; outstanding, $7,000,- 
— . ae and interest (A. & O.) payable in New York 

we coin. Denom. $1,000 (c*). Bankers’ Trust 
Co, we trustee. 


eS of the notes moturtng Ar 1 (V. 94, p. 1057) are notified that 
the firm will pay on April 1 1 t eommpen, “for a limited amount of 
the above notes maturing on A aed da , in exchange for a like amount of the 
new notes at 99% and interest. T is offer is terminable without notice. 
Digest of Letter from Pres. E. A. obert., Montreal Fob. 3 25 1915. 
The proceeds of the sale of these $7, tes will be to retire 
$5,000, 0,000 of the notes maturing April 1, to a saeieoes the pe for 
payment of $1,350,000 notes which matured on Jan. 1 and for the 
tion of additional securities of the Montreal Tramways Co. The $ 000 
ed notes are reserved to acquire a like amount of Montreal Tramways 
Co. stock at par, and when so acquired is to be pledged along with the other 
collatera! hereinafter described. 
Par Value of Collateral, jherks Value over $10 O90. 000. {150%). 
Mont. Tram. Co. com om stk. $1.6 00,000 | Canadian Lt. & P 
5% mtge. deb. stock... 6 ,000} Common XSF 44 igi iiaadoatl $5, 900,000 
Mont. Pub 8.Co.com.stk. 1,250 shs.{ ist mtge. 5% bonds.__ 1,800, ‘000 
This collateral carries the ve stock control of companies doing the 
entire street railway business in the City of Montreal and owni 
water powers on the St. Lawrence River, with plants for the manufacture 
and distribution of electric light and power to the City of Montreal. The 
teres and dividends received from the securities so pledged amount to 


every $1 000 par val alue; this 
not ex! and 


$550 O00 Pe. Ss onnum. while the annual interest on these notes re- 
quires bu pans 
The com Lee (a), ony “ said 5% M Bee 
stock upon tam ae w th the trustee of $810 in cash for every par value 
withdrawn; (5) any ofsaid ist M.5% bonds w n deposit of $700 th cash for 
cash to be used re-purchase these notes at 
int., all notes Seen to be. ancel 
$5,000,000 rs oa ah FE pty A ‘pitaliz Sion repent bank 
ve ca Za’ as 
tal Coy $174 461,100 (auth, 320,600 600,000); these $7,000,000 notes. 
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Properties Controlled by Meares rypnaes & Power Co. 

rail Montreal Tramways Co., a d controlling the entire street 
cor Lig] of ee a and island of Montreal, ys a about one mile of 

e. and net earnings have increased over a 

in 0 ¥ ears, = over apy Ogee annum. Net income for year ended June 6 
1914 , p. 404), afie pe ayment of all charges, uding interest on the 
debenture yt, amounted to to $736,836, while after payment of $242,056 
dividends on the common stock, the surplus income for the year amounted 
to $494,780. The equity of the Montreal prams & Power Co. in 


these surplus ea as owner of 53% of stock, which'is pledged under this 
issue, is $262 ma + otwithstanding revailing conditions, a gross reve- 
nues for 7 months en Jan. 31 1915 show a decrease of only 7 


(2) Canadian Light & Power Co., owning a — and mod a, +. 
tric plant located at St. Timothee, ‘connected with Montreal, 28 miles dis- 

tant, by a duplicate three-wire transmission line "ae on steel towers on 
private right-of-way over 100 feet wide. Present develo Pune is bein 
completed for 30,000 h. plant laid out for eventual 75, Issu 
agen. ist M. 5% gold b pomoy $6 ,000 (total sinh common 

, $6, O00. 000 (auth. ° $7,000 in addition to supplying Montreal 

Tramways O shes power for »istribution in the commercial and 
dential Sections of Montreal and vicinity. Has perpetual right to sell 
power and light in Montreal, &c. 

(3) roy Public Service Corporation (formerly Saraguay Electric & 
Water Co.) has acquired Dominion Lt. Ht. & Power Co., the St. Paul El. 
Lt. & Power Co. and the distribution system of the Canadian Light & 
Power Co. in City of Montreal. Controls an established business in ,various 
important sections of the city and pty a market for a large amount of 
the power developed by Canadian ht & Power Co. at a profit to that 
company and a saving in cost of distribution. 

ontreal City.—Present pulation (est.), 595,600, increase 28% over 
census of 1911 and of 124% over 1901 —V.i00, Dp. 734. 


New Orleans Terminal Co.—New President.— 

L. A. Jones has been elected President vice D. D. Curran, resigned; 
T. F. Steele, Yico Peete. succeeding L. A. Jones, both with offices at 
New Orleans, La.—V. 98, p. 1460. 


New York Central RR.—Right of Shareholders to Sub- 
scribe for Convertible Bonds.—The issue of $100,000,000 20- 
year 6% Convertible Debenture ag ape having been fully 
underwritten (V. 100, p. 556, -. is now offered (subject 
to approval by stockholders and the public authorities) for 
subscription by the stockholders at par, to the extent of 40% 
of their stock holdings of record at 3 p. m. March 19 1915. 

Subscriptions will be pevalte on aay 1 1915, 50%, on ~, 1 1916 825% 


and on Oct. 1 1915 25%. To installments paid on Sept and 

will be added interest at rate ¢ Aad er annum from May 1 1915 to instant 
ment payment dates. Subscr ave the ht to antici — the pay- 
—_ “3 we Noes tv by mal 


king payment, thereof on any of th e installment 
dates. bscription warrants 1 be mailed as soon as possible after March 
19 19152 After April 16 1915 no new fractional warrants will be issued in 
connection with the uniting or subdividing of warrants and all fractional 
warrants outstanding will be void. Fractional warrants will not be bought 
or sold by the company. 


Status of New Bonds—Growth in Resources and Income.— 
ps plementing the data recently furnished (V. 100, p. 556, 

93) bearing on the position of the Convertible Debentures, 
ro official circular, dated Feb. 23, shows: 


Since Jan. é 1900 the companies now consolidated as the New York 
Central RR. Co. increased their resources by $658,000,000, of bbe 3 over 
122,000,000 came from the sale of capital stock and over $114,000,000 
earnings. The remainder came from the sale of bonds, nf ooo. | o 
trust certificates and notes. During the same period more than $40 
000 has been spent for additions, Gettermente. new construction and new 
equipment. e following tables give the approximate f! 
(1) Increase in Resources— (9) Disposition of Same— 
Capital stock........-. $122, 7. B00 Additions, betterments 
Funded deb 34,6 


Equip. trust certificates 53, oao" O00 New equipment. ___-_- 155.637, 
TE Linn kdavaodtwbeds 132: 43.000 | Stocks & secur. acquired 1h Er ono 
dvances to affil. cos... 72,879,000 


Scoome (reinvested A 2.8 
carried to pine old 114,242,000 | Supplies & workingfund 21 ‘479,000 


Total (15 years) -_.--.- $658,117,000; Total (15 years)... $658,117,000 
Of the $658 ,009,000 which has been added to the resources of the company 
since Jan. 1 1900, $237,000,000 has been derived from income and from the 
——d, of . a ital stock and $421,000,000 from the sale of bonds, equipment 
icates and notes. So soon as the convertible bonds are sold and 

os proceeds a SP b0O t to the payment of notes which are now outstanding, 
all ar the ,000,000 of indebtedness above mentioned will have been 
funded a ge the exception 2S about $32,000,000, which is offset by in- 


debtedness of other compan 
Total Gross Rev. ana Auziliary Oper.), ST be Growth (000,000 omitted). 
1911 1912 1913 1914 





1900 1902 190 1905 1907 1909 910 
$87 $102 $114 $125 $146 $146 $158 $162 $175 $186 

During the six yours 1 1914, incl., the net corporate income of the 
companies now consolidated, “i the deduction of charges Lay A to the 
interest on the convertible bonds now to be issued, has averaged $21,792,- 
000, while the interset c e on the new bonds will call for $6,000, 000. 

J.P. Morgan & Co. have ae as on oe _—— they are members) 
to underwrite the e at they are to receive their 
= ulated commission of 1 2G. The pn aro is to receive for its under- 

ting a commission of 24%. To the extent that profits shall be realized 
by the syndicate in excess of its commissions, the same shall be divided 
equally between it and the compan No commissions are to be payable 
except in respect and to the a of such bonds as shall be actually issued. 
(See also V. 100, p. 556, 593, 643.) 


Meeting.—The stockholders will vote April 20 1915 on 
authorizing the issue of the convertible bonds and an increase 
of $100,000,000 in the capital stock, to be used for the con- 
version ‘of the bonds so far as required, and also on the leas- 
ing of the railroads of the Ottawa & New York Ry. Co. and 
of the St. Lawrence & Adirondack Ry. Co., of which com- 
panies the N. Y. Central owns all of the capital stock. 

Authorized.—The stockholders on Mar. 1 authorized the 
Eareneve of the Jamestown, Franklin & Clearfield, Cleveland 

hort Line and other roads, the assumption of Lake Shore & 
Mich. So. and N. Y. Cent.& H.R. RR. mortgages and the 
execution of supplemental a extending their lien, 
&c., as stated in V.100, p.398 Ohio P. U. Commission 
on Feb. 26 authorized the company to issue $70,000,000 
Consolidation M.4% bonds in exchange, $ for $, for N. Y. 
Cent. & H. R. RR. Lake Shore collateral 34% bonds of 
1898 and also to issue the supplemental mortgages referred 

to.—V. 100, p. 643, 556. 

New York New Haven & Hartford RR.—Rate Increase. 
—The Mass. P. 8S. Commission on March 1 authorized the 
company to increase the one-way single fare passenger rates 
outside of the suburban zone from a 24% toa _24-cent a mile 
basis. This the Commission estimates will increase the 
annual income about $140,000. In the suburban zone the 


rate remains 2 cents. 

The Commission states that if the applications of the Boston & Albany 
and the Boston & Maine are changed to a basis similar to the New Haven 
——. they will A, yh n the case of the Boston & Albany the 


t $80,000 
New I ndictments. —The Federal Grand Jury in this city 
on Feb. 26 handed down new indictments against the 21 





former directors and officers of the company, similar in all 


respects to those returned some time ago. 
is done to meet technical objections on 1 pert of conned fee Se 
defendants in seers to the manner which the ictments were hand 
down, which been raised 
ruled ‘by the District Court. It is might 
to the higher courts from the old indictments.—V. 100, p. 642, 398. 


Oregon & California RR.—Hearing.—The U.S. Supreme 
Court on Mar. 1 advanced for argument on April 19 the 
suit involving titlé to lands in Oregon covered by Federal 
grants.—V. 97, p. 666. 

Philadelphia Rapid Transit Co.—City Electios.—See 
Philadelphia in ‘‘State and City Dept.” 

E. T. Stotesbury of Drexel & Co. telegraphs from Palm 


Beach, Fla.: 

The statements in the public press to the effect that either the 
Hregp er ool Rapid rad Co., I personally, or an any pitas person affiliated with 
bo compan ed with members of the ity Councils to defeat 


Sane fe for’ ra id —s rene are, to the best of knowledge 
ef, absolu and unquatifiedly false. His Honor the Mayor is a 
poe of the vse d Transit Board and is thoroughly familiar with the 
policy which Mr. Mitten and I have pursued in our 
and stn gee this earey 7. it not been for the injury which un- 
warranted ill-ad vised tacks have inflicted upon the credit of the 
Philadelphia. Rapid Transit rw we undoubtedly would have been able 
in time, using intelligent business methods, to have given the city of Phila- 
delphia’ the increa: transit facil ties which 4 desires upon a practical and 
solvent business . At out conferences in ig Ay A this was our ex- 
—— and desire, and is still, but I fear that t 
e existing bad financial conditions make the r 
pectation at the present tmie impracticable, and I so amy 

Honor the Mayor before leaving on my holiday. —vV Dp. ¥ ngued 

Rapid Transit in New York City.— Alien Labor , 
The U. 8S. Supreme Court on Thursday granted writs of 
error for a review of the decisions of the New York Court of 
Appeals on Feb. 25, which held the law constitutional. 
The injunctions were "granted by the = Court. 

Subway construction in N. Y. City rem ft now, it seems, be legally con” 
tinued with alien labor until the matter is finaly settled by the highest 
Court. A motion will be made, possibly Monday, to advance the cases 
for cant hearing. 

Go v. Whitman by iatet os - ony: { k. ht webs Reng mgt vy an —- 
gency message e ure to pass the e ure 

to repeal the law, owing to the bad effect of the latter on State way 
work.—V. 100, p. 734, 557. 

Southern Pacific Co.—Sale of Cal. Development Co.— 

See ‘‘Imperial Irrigation District’’ in “State and City’’ Department. 
V. 100, p. 734, 643. 

Springfield a) Ry. & Light Co. (of Maine).—New 
Pref. Stock.—Bodell & Co., Providence, are offering by adv 
on another page. at par and int., the unsold portion of the 
issue of $750,000 7% cum. pref. stock, fully described in 
last week’s issue, p. 734. 

onion Traction Co. of Met ond eat of System.— 

Pe | ter oo ‘irst . Balance, 


— ~ \p ‘ " 
|) ae $2, s2.437 S71 $0 $919. 823 $32. 756 $882. 784 (2 93325 .000 +795 
ae 1 2;406.832 881:754 51.798 858,858 (5 50,000 ,694 


Western Pacific Ry.— Default—Receivership.—Judge Van 
Fleet in the U. 8S. District Court at San Francisco, Cal., on 
March 1, on petition of the Equitable Trust Co. of N. Y., 
as trustee of the Ist M. bonds, on which interest was de- 
faulted March 1, appointed Frank G. Dunn, Pres. of the 
Pacific Gas & Elec. Co., and Warren Olney Jr., receivers. 
A third receiver will be appointed, if necessary. The com- 
pany joined in the petition, "ih step being termed a friendly 
one, with a view to as speedy a readjustment of the — 
obligations as possible. An early announcement of a 
looking to a reduction of the fixed « es and the pro pas lop 
ment of branch lines in California it is reported 
issued, with a provision, possibly, for the issuance of income 
bonds in place of the Ist M. bonds written off. 

The following was put out on Saturday last: 


“It has been found im ble by the Western ta Ry. Co. or the 
Denver & Rio Grande RR. to meet the semi-annual in on the former 
company’s ist M. bonds, ‘due March 1. The directors of the Denver & 
Rio Grande have for a number of days been in conference with representa- 
tives of the bondholding interests. These conferences have now 
reached a point at which everyone feels confident that a harmonious out- 
come is practically assured. A concrete plan, in course of preparation, 
will be announced as soon as it has been approved by all the interests terests that 
have been in conference, probably early next week.’ 


Reported P' Plan.—The following is reported unofficially: 

It was aad og my roposed to scale down the $49,925,000 1st M. bonds by 
one-half and to a ge adjustment income bonds for the 50% reduction. 
This proposed adjustment did not satisfy the bondholders, however, and 
the plan under consideration this week allows for greater concessions. The 
new plan, it Wn said on Thursday, would embrace the follo provisions: 
An ex exchange 0 ,000,000 of ihe defaulted 1st M. bonds for - equal 
amount of ¥. M. bonds, teed as to 


interest 
year by the Denver & Rio Grande, and of the rem: 0,000,000 for an 
wii’ fi mag A of pm adjustment income bonds, v7 a ch the D. yy = 
lus revenues make u en own 
colern Tactic tn Reoctat ist 4 


will, it is said, wipe out the $25,000,000 24 M 
. 100, p. 735. 


Wheeling & Elm Grove RR.—Bonds Called.— 
Seventeen ($17,000) 5% Ist M. 30-year bonds dated Mar. 1 1898 for 
ayment fe Wig) at a alf-Dollar Savings Bank, Wheel- 
’ - Ya D. 


Wheeling & Lake Erie RR.—Foreclosure Sale April 16. 
—The property is advertised to be sold at foreclosure sale 
at Cleveland, O., on April 16 under a decree entered in the 
U. 8. District Court on Jan. 6 last amending the original 
decree of April 1 1914 and reducing the upset price to 
$18,500,000. The road was offered on Sept. 25 1914, but 
no bids were received, the former upset price of $20, 000, 000 
being too high. Compare V. 99, p. 1750, 896, 469. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Power Co., Birmingham & N. Y.—Bonds 

dene .—Harris, Forbes & Co., N. W. Harris & Co., Harris 
t & Savings Bank, and Perry, Coffin & Burr, recentl 
offered, at 100% and int., to yield 5.81%, and have sold, 
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bonds. Dated Feb. 1 1915 and due Feb. 1 1918, but 
callable at 101 and int. on any int. date after Feb. 1 i916. 
Denom. $1,000 c*. Int. F. & A.inN. Y. Trustee, U. 8S. 
Mortgage & Trust Co., N. Y. 


Digest of Letter from vere. tomes Mitchell, Birmingham, Ala., 


Organization. major part of in 1 1906 in Alabama and serv , directly and 
indirectly, om major a of the urban po ogee of Northern Alabama 
incl a District,” a total es eutimated 
at over Oo. 000. directly, all the electric light wer business 
in Anniston, Aitalla, ‘I Talladega, Huntsville, Decatur ‘and ew Decatur; 
all the rope railway business in Anniston and Huntsville, and the gas 
page , Decatur and New Decatur. It es under con- 
the current used by the Birmingham iy. Ligh & Power Co. 
faith d does the entire electric light and ie Se and practically et of the local 
street railway business in Greater Birm we ye &c.), under a 
contract fe gw for at least the next + goes Also has contracts to 
e public service company in Gadsden and to other ils, Be 
eng steel mills, quarries, brick plants, cement mills 
ation— Authorized. Outsiandin 
pt a eee SORES SOE Pine epee $20,000,000 $18. 751, 


 € .. 5 eae epee (closed M.) 

untsville Railway & Light Gs Fe nckeiid id cin taaesaites (closed M.) 49, 
Income m ~R ~ | Spee (See below 

wh P08 6% income bonds (a junior lien) are owned by Alabama 

& Pow. e: Ltd., which also owns the stock except directors’ 


Earnings for Cal. Year 1914 and Int. on Above 1st M. Bonds 
$616,894  aaened on all ist M. bonds_ $136,880 


ese earnings are on the basis of only eight months’ operation of the 
70,000 h. p. hydro-electric plant. 

Business Field —The Alabama Power Co. is the only Ley ns power-pro- 
ducing and distributing company in Northern Alabama, and is in position to 
supply a power requirements of the greater ne of othe State. Now 
serves t' Jah manufacturing and industrial centering around 
the widely “Birmingham District.”’ a - in particular has 
a phenomenal growth in population, while the average increase in 
tion for the State for the last forty years has been ee 


subject to certain legal details, $2,000,000 Ist M. 3-year 6% 
go 


% per decade. Present estimated poyelattens of leading communi 
Greater Birmingham, 197,134: Anniston, 20,000; Decatur and Now 
TPalinded: 4, 6000 Bessemer, 10.864; Gadsden, 10,557; Huntsville, 9,867; 


000; ,500. 
ies Owned. Aa) Recentl completed Lock 12 ge men idl - 
vel + ar on Cones River 45 es southeast of Birmin 
ed capacity 000 h. p., which it is planned to increase to 10 “000 b 
(b) New steam Y esto station, 15,000 h P. capacity, at Gadsden. 50 eB hits 
northeast of Birmingham. (¢) Hydro-e — development, 2,000 h 
pom ane AY, at Jackson Shoals, 40 miles east of Birm ( Steel tower 
ion lines connecting these stations with each other and with 
Ri other markets. State-wide transmission and distributing 
(e) Two additional dam sites on the Coosa River where 
a ge be developed. (f) Control of other undeveloped water 
pow e importance in Alabama. 
These 1st Bonds.—Secured by a direct first mortgage on the entire 
ystems of the company, including the wer plants and transmission 
—— only to $327,800 bonds (closed m moxteegre) oa the local 
isto: ‘Huntsville. Of the $3, J remaining 
ed against the present 


posed and $1,750,000 bonds for only 80%, | of the cash cost a = 
tensions and additions, with the same ents as to earnings. 
mortgage is so drawn that the amount of st M. bonds outstanding should 
never exceed approximately 50% of the duplication value of the p 
rE apo situation is satisfactory, the franchises under w ch Vine 
y operates being, with a few exceptions, in the opinion of counsel, 
without time limit. 


Ma Sneeement. —The Alabama Fraction. Light & Power Co., Ltd. (see 
Vv. one’  P- 340; V. 94, p. 981, 628; eg which owns the capital 
controlled by strong Fetish ied erican interests, who have a 

5 ‘investment in the property above that represented by these bonds. 


Alabama Trac., Light & Power Aiea Co. Bonds.— 
See Alabama Power Co. above.—V. 100, 


American Bank Note Co., New Ponti —Earnings.— 
dar Dette ast: Int. & Fynsion fe Divs. Rie Zeince. 


ear— . Disc. ,&c. 6%, 
|, (ee ae Depts bi 509 $63, 333 ‘s40" "000 $269,739 PrAtitce 350 313 08 087 
19 2°78 269,739 (6%) 269,742 2,191 


American Steel Foundries.— Dividend Omitted.— 

The directors on March 4 voted to omit the usual quarterly payment of 
% of 1% on the $17,184,000 stock. From May 1910 to af 1911 5% 
annum was d and in 1913 and 1914 2% sent 35 ot {4 quar.). ¥h he 
following statement was issued: ‘‘In view o ess conditions the —_ 
of directors made no dividend declaration. The President’s annual 
mailed to stockholders ,March ay Lay the complete resume of conditions.’ 
See ‘‘Annual Reports.’’—V. 99, p. 1453. 


American Telephone & Telegraph Co.—Decrease of Di- 
rectors.—The stockholders will vote on Mar. 29 on decreasing 
the number of directors.—V. 100, p. 644, 400. 


American Tube & Stamping Co.—Firsit M. Bonds Called. 
Ten ($10,000) 5% ist M. 30-year gold bonds dated oe. i os. y- 
ment on Apr. 1 at 105 and int. at Equitable Tr. Co., N. D. B41. 


Anaconda Copper Co. a 
1915(lbs.—-Feb.—1914. (lbs.)Dec'se LB (lbs. pO s ret —1914. (lbs.)Dec’se. 
5,100 000 21,300,000 6,200,000 | 28,800,000 45,700,000 16,900,000 

on Pp. 


Atlantic Refining Co.—New Director, &c.— 

G. E. Glines of Franklin, Pa.. has been elected a director to succeed S. C. 
Lewis, who retired Dec. i 1914. An additional vice-presidency having 
been created, W. M. Irish, who has been Secretary, was chosen for the 
position and W. D. Anderson was made Secretary 

A motion made by one of the stockholders p 4 ‘tne board consider the 
advisability of increasing the company’s stock from $5,000,000 to $25,000,- 
000, as the latter amount would more nearly represent the company’s 
value as shown in its a Ya a mg statement, was voted down because the 
holder of the majorit roxies stated that he had not been instructed 
in the matter by stoc vol ers whom he represented. Over 1,100 shares 
however, were voted in favor of the motion.—V. 100, p. 558. 


Barney & Smith Car Co., Dayton, Ohio.—Reorg.— 
The olders’' committee has asked for deposit of shares with the 
Central Trust & Safe ry Co., Darton. on or before March 30. The 
reorganization plan, it is expected, be announced on or about April 1 
and submitted to the stockholders for their approval.—V. 99, p. 200. 


British-American Tobacco Co.—lInterim Dividend.— 
An interim dividend of 244% has been declared on ee 2 Sexes shares, 
| peg of British income tax, pay able March 31. An yment of 

2% was made on Jan. 12. ompare V. 98, p. {3340 —v. tem do. p. 52. 
Buffalo General Electric Co.—Bonds Offered.—Lee, 
Higginson & Co.are offering at 9934 and int. $450,000 First 
Refunding M. 5% gold bortds of 1909, due April 1 1939, but 
callable all or part on any interest date at 105 and int. 


Interest J. & J. in N. Y. City. Tax-exempt in N. Y. 
Outstanding, soctading bonds now eek, $1,613,000; reserved to retire 

$2,375,000 Ist M. 5% bonds (closed issue), nave Feb. Fn 1939, $2,375,000; 

total outstanding funded debt, $3,988,000. "Total auth. issu e, $10,000; “ 

Net earnings +4 , $597,389, nearly three —— a ee 

4916 i corningn. ale show an in Buff. 


net. 
_ stock, $3, $3,724 000; dividends. are % 


inl istd. 4 100. ts 





B -oyneen the Superior Co ee Co.—Exztra Dividend.— 
e 75 cents share (par $10) has been 
om payable March 3 ox — of record M arch Soe So ribations 
“During the in Jane, 191 of iin’ ~ Be. et og Zz f ment sn pth a4 
Fo rate of production, the Butte & Superi pt wg ~ ees Myf A 
he cash receipts from the — ig its = roduet should with, n Sg! next 60 or 
30 days accumulate a | necessary for working capital. It 
will, therefore, be the cy ‘of. h oy Management at the June mee to 
declare such extra dividend as its cash balance warrants. "—-V. 100, p. 644. 


California Development Co.—Sale by Sou. Pac. Co.— 

See “Imperial Irrigation District’ in ‘State & City’’ Dept.—V.99,p.540. 

California | Wine Assn., San Francisco.—£arnings.— 
= 


Calendar .Divs. Fira y wey re aly Fh OF 
Year— Profits (6%). 
nA $532,057 $85. 576 (354 $178,283 $368.16 198 $1°758-035 
| + SRR 610,089 OE iS ccitinndeecand 4,513 1,457 837 
—vV. 99, p. 1676. 
Canadian General Electric Co.—Earnt 
Calendar Gross Depre- sand Pret. ee seen Balance, 
Year— Profits. ciation. ety: 1%) vidends. Sur og. 
1914....-- oY. aes $190,956 $140,000 (89059556. 741 $28. 
3 SRSA 2,029,898 $470,934 239 Ritts 140,000 (9%) 636,634 5. rd 
otal surplus Dec. 31 1914, $940, 762; total reserve, $2,700,000.—V 7 SO. 


Canadian Pacific Ocean Service, Ltd.— New Company. 
See Canadian Pacific Ry. under ‘*Railroads’’ above. 


Canadian Westinghouse Gc Co., Ltd.—Dividend Reduced. 

A quarterly dividend of declared, on the $4,376,600 stock, 

yable A 10 to holders o ‘record March 3 This compares with 1 % % 

m April 1912 to Jan. 1916 and 14 7 gy April 1905 to Jan. 1912. A 

bons of 2% es wee? an. 1913 Jan. 1911 1% and in July 1911 4% 
ed p ° 


Chicago Consolidated Brewing & Malting Co.— 
See City of Chicago Brewing & Malting Co. below.—V. 100, p. 477. 


City of Chicago Brewing & Malting Co.— Interest Paid.— 

The following is from an authorized statement made about Feb. 18: 
“The reorganization of the City of Chicago Prvwigs & Malting Co. has 
been effected and the semi-annual interest of 442 [due Jan. 14 on the 
bonds of Chicago Consolidated & Brewing Co as been paid, wy = 
Spore, Philip W. Seipp. Garrard B. Winston and Silas Strawn ed fro 

e directorate. eir places were chosen William Legner, President of 
the Conrad Seipp and West Side brewing com anies; Percy Andrea, Presi- 
dent of the Nat. T asociation of Commerce & La ; Albert eber, President 
of Indianapolis Brewing Co., and Robert W. Cairns, the largest stockholder 
in the company. Mr. Cairns, who is identified with over 20 prominent 
breweries in En ~ and America, has been in personal charge of the re- 
organization and has succeeded in placing the company in excellent ition. 
A financial reorganization has not been considered, and is entirely un- 
necessary. The Chicago Consolidated was one of the very few breweries 
showing an increase of barrelage during the last year. Our decrease in 
business in the last fow months, due to the war and the resulting unem- 
ployment, has co nsiderably | less than that of other breweries wif 
situated, and lately our sales have been increasing steadily .—V. 100, p. 47 


con teteland & Sandusky Brewing Co.— Earnings .— 


Grease Sdtaiver Sinking pres yee, 
oe ot, 4 Fund Divi 
BRAS bs cnnses $1,032,021 $578 439 75" 586 $50 .000 eva mex ‘O80 0 $51,305 BOs 
SPiiokceeceh 1.298.850 Jo 
The num sold in 1914 was 468 bear cogaet Sh $08 bares 


ber o 
in 1912.—V. 98, p. 1765. 


Consolidated Gas, Electric Light & Power Co., Balti. 
more.—New Stock.—The shareholders will vote March 22 
on increasing the authorized limit of common stock from 
$20,000,000 to $30,000,000, $2,500,000 of the new stock to 
be set aside for conversion of notes below mentioned. 

Convertible Notes Offered.—Alexander Brown & Sons, Bal- 
fo gs agents for the company, offered on March 2 at 98 
and int., $2,500,000 5% 2-Year Convertible Gold Notes. 
Subscription ‘pooks will close at or before 12 M. March 9. 
The issue has been largely oversubscribed, but subscriptions 
are still being received. A circular shows: 


Dated March 15 1915 and due March 15 1917. Principal and semi- 
annual cou me OS, & 8. poveits a at banking house of Alex. Brown & 
lan Baltimore, trustee. Denom. 
yt Sey at Oo a of holders at any time up to 
and inclu 1916 (unk ed for redemption, subject to right of 
conversion, as oY to convert rt the rincipal into common stock at $115 
1s share (par, $100) . with proper 9 ustment of interest and dividends. 
ny 


number of the notes may be called for redemption at par and interest 
at any time after drawing by | Be oy 30 days’ notice, unless the holder 
shall elect to convert the principal common stock; but the right to con- 


vert will cease 5 days prior to the date named in said notice for the payment 
a he the last fiscal year the earnings over and above operating expenses 
ed charges were $1,499,385, or nogey 12 times the interest require- 

poe ¥ on the pro e of notes. ref. and com. stock "haye a 


value at present market quotations of over ao ,500,000. Present dividend 
rates, 6%, on pref. stock and 7% on common. In the five Bay dh ding 
June 30 fo14, the income from sale of gas and electricity in 


43%, the number of electric customers increased 145% and electric sales in 
kilowatt hours increased 277%. 

The stockholders, pref. and com., of record March 10 1915, will be 
preference in the allotments to the extent of $100 of notes for every fi 
shares of stock held by him (notwithstanding any php tegen oe A 
vided their subscriptions are mailed to Alex. Brown & Sons, postmark not 
later than March U The above issue is dependent upon the approval of 
the Maryland P. Commission and the euthorization of the increase of 
capital stock by Sine stockholders. 


New Contract with City of Baltimore for Gas Lighting. 
The company on March 3 offered to reduce its J we ce for gas street lighting 


fom 67 oe. to } ag ee ie 1,000 cu. ft., amounting on 10,420 lamps, using 
0,500, to $3,000 per annum. 
fie story of a a possible holding company for this and allied local publie 
ities is said to largely gossip [—V. 100, p. 736, 477. 
Corn Products Refining Co., New York.—£arnings.— 
Calendar Bas Fagg Ny "rs & Ph aol ra. Div. F lance, 
Year— ,&C. els. (5%). jurplus . 
ot aye $3°578 696 T S381 522 diss. 550 $526. 450 $1,493,232 ssi. 942 
BOLD ~nc----  Bigoeee ae 631,089 305,517 444,251 1,500,000, 784,855 
—vV. 99, p. . 


Crex Carpet Co.—New Director, &c.— 
a Miller has been elected a director to succeed ©. L. Raser. 
$607 Fawley becomes General Manager in place of Mr. ‘Raser.—V. 
Dp. 


Distillers Securities Corporation.—Bond Interest.— 

President Kessler on March 3, when questioned as to the recent decline in 
the quotations of the company’s securities, said that the interest on}the 
$14, 0x6, 000 5% bonds due ae 1, which are intrinsically worth more than 
ever, been more than earned , and that the funds for the payment_are 


already in bank.—V. 99, p. 1217. wea 
(E. I.) du Pont de Nemours Powder Co.—Report.— 
See “Annual Reports’’; also advertisements. 
New Holding Company to Take over Large Interest.—Pres. 
Seward Prosser of the Bankers Trust 
March 1 announced: 


o., this city,Zon 
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The Bankers Trust Co. announced to-day the consummation of arrang 
ments to purchase a substantial amount of both common and pref. stock sot 
the E. I. du Pont de Nemours Powder Co., owned by Gen. T. C. du Pont 
(President). The total amount of the transaction soar $14 ,000,000, 
and the Bankers Trust Co. is bac backing @ loa ta ane ekten t of $8.500,000, 
which it, in turn, will participate to other New York and Philadelphia banks. 

It is not contemplated that any change be made in the m ent of 
the company. Gen. du Pont has been President of the corporation for 
many years, but has trusted the active conduct to others, who will continue 
to administer the co ation’s affairs 

The Bankers Trust loan “ $8,500,000, it was said, will be for 18 months 
at thy the privilege of extension for another 18 months. Gen. du 

accepted in payment for his stocks about $5,800,000 in 5-year Se 

Ht, It is generally assumed —. Gen. du Pont will receive 
cash for his stock, the greater part of which is common, and the remainder 

in A od 5-year notes. 
a tae include, it is stated, Pierre 8. du Pont, who has been 
resident for some years, owing to the Fa of Gen. du Pont 
a others identified with the an. Pierre 8. du Pont wiil, it is 
be shortly elected Presiden 

e du Pont Securities Co. was TP in Delaware on March 1 to 
take over the stock 5 ap with $10,000,000 authorized stock. The in- 
cormocssoes are: erre 8. du an Irene du Pont, Lammot & Pont, 
elix du Pont, and R. R. Carpenter, all of Christiania H 
Del., and John J. Raskob, bvamdyalee Hundred, Del.—V. 100, p. 736. 


du Pont Securities Co.—New Holding Commas. — 

See (E. I.) du Pont de Nemours Powder Co. above.—V. . 736. 

Electric Bond & Share Co.—Report.—See peas Rep. 

Subscription a .—Common and pref. stockholders of 
record Mar. 3 will be offered the right to subscribe pro rata 
at par to the extent of 20% of their holdi for new stock 
of the same class ($1,000,000 each). Further details have 
not yet been arranged a; 100, p. 645, 


General Asphalt Co., Phila.—New Dahebtwies. —The 
company has sold to Elkins, Morris & Co., Phila., an issue 
of $2,000,000 10-year 6% sinking fund gold ‘debenture bonds 
due 1925, callable, all or Ane at par and int. on any interest 
date. Denom. $500 and $1,000. Interest A.&O. Penna. 
oa tax refunded. Will be offered at par and int. 


proceeds, it is stated, will be used to retire the $862,000 Barber 
Asphalt. Paving Co. 6% debens. due April 1 1916 and the $1,116,900 Gen- 
—— Co. 5% ebens. due Mar. 1 1916, both of which issues will be 
called or payment at = and int., - former to be paid April 1 1915 and 
the latter Sept. 1 1915.—V. 98, D. 605. 


Goldfield Consolidated Mines.—Dividends. oa 
A dividend of 10 cents per share has been declared on the $5. 491,480 


9? 


stock (par $10), ee. —_ 30 to holders of record Marc 
On Feb. 27 15 cents are was paid, being the first distribution since 
April 30 1914, when 3 conte er share was bursed. In Oct. 1913 30 


cents and 10 cents extra was distributed, in July and Jan. 1913 no - 
ments were made, but on April 30 1913 30 cents was distributed. 

April 1909 to Oct. 1912 30 cents per share 1, a quarterly, with 20 cents 

extra Jan. 1910 to April 1912.—-V. 100, p. 14 


Balance, 


7, ae Ga (12%). poe seit 
Sant aaknerdeel si “025. 922 $280°000 $480, 600 $363 922 $1,126, 007 
}) Tene 1,069,358 280,000 480,000 09,358 ,085 
—vV. 99, p. 1676. 


Hercules Powder Co.—On 2% Quarterly Basis .— 
A FES ee hne' J dividend of 2% has been declared on ae $7,150,000 common 
balay ma e March 25 to holders of record March 15. In Dec. ah 4 
ae Vey the 144% each in March, June and Sept. 8% 


jit to be continued in equal 2% % quarterly payments. 
- Sept. his § p awe 1913" 144% was paid. Compare V. 99, p. 1676.— 
V. 100, p. 636. 
Hercules Powder Co.— Sale of Bonds.— 
See E. I. du Pont de Nemours Powder Co. above. 
Homestake Mining Co.—Earnings.— 
— Total Gen. Constr.& — Balance, 


Income. 
it ---9 208.733 $4, PTS 537 $110,030 (8.8 yea 210, 208 bt $h; 
13.--. 6.319.368 4.181.466 19.387 46.225 27,600 
milled d against I 


of ore 1914, 1,587, 1,540, 961 in 1913. 
higel peeoceds of bars, 6,1 61. at an average of 33-57 975 per ton in 
1914, against $6,186,652 at an average of $4.0148 in 1913.—V. 99, p. 1835. 


Hood Rubber Co., Boston.—Pref. Stock —Blake Broth- 
ers & Co. recently placed at 108 the final $200,000 of the 
authorized $2,500,000 of 7% cum. pref. (p. & d.) stock. 


Dividends Q. -F. Now quoted at 110. The bankers report: 
Balance sheet of Dec. 31 1913 showed a Botte of quick assets over lia- 
bilities of $2,863,478. Balance sheet for 1914, we understand, will show 
about the same oth earnings and sales have shown steady in- 
crease, the earnings of 1914 being more than twice the - dividend re- 
uirements after making all charges to d am ag as paid dividends 
ears on its common stock. et worth of company, on Dec. 31 
8, without any — as y hen e the many 
trad t only $1. 000. Following 
a present book value in ex- 
4 ortgage. actory located at East 
Watertown, Mass, yee a”. ,000 em By 4 Is now ucing about 
48,000 pairs of rubber foo ay, besides many dred articles. 
The stork sold in 1910 as highs as pra7 le average for past 7 years 117 low 
and 128 high.—V. 100, p. 144, 58. 


Hudson Navigation Co.—Control.— 

It was announced on Mar. 2 that the Hayden, Stone & Co. interests 
obtained sufficient proxies of the 80,000 outstanding shares to elect a ma- 
jority of the 8 directors at the annual meeting on Jan. 25 because they 
wished to examine into the company’s affairs. 

Charles Hayden says that if the boats, piers ro a at peopers 
condition to meaty urther extension of =— 

ers supplied when the latter took cha Mr 
ciates will probably again secure the unrest cted 

Mr. ag hays says: 
pmee a: A 


are in 
ch the 
Dioese ond his asso- 
management of the co. 
“‘We have a material interest at present more or less 
the compan We have felt that the company’s affairs should 
receive the most thoroug! ‘investigation on all points. We have, therefore, 
somererey J laced representatives of = on the board to the extent of a 
majority o e same for the purpose of carrying out this investigation in a 
most thorough and complete manner.’ 

When Mr. Morse bought a year ase 20,000 shares of stock the firm made 
him a loan to make the ourchame It was understood that the loan was 
about $500,000, representing 25 a share. When the loan matured last 
fall Mr. Morse, it is stated, did not x it off, and the bankers decided to 
learn something about the pro og _—_ it was found necessary to take 
over Mr. Morse’s interest. the shares from a syn- 
dicate, including Hayden, Stone wc Co. t which, in turn, had acquired them, 
it fre _ from the Assets Realization Co 

Morse, son of Charles W. Morse, was succeeded as Secre 
Bere il M. Ferguson, who also became Treasurer in place of Nehem: 
Wi. Campbell. Mr. Morse was continued as President, and it is said that 
there is no plan on foot for his retirement. Mr. Campbell has been succeed- 
ed as the operating officer of the C. 
been made | irst Vice-President. 


any by John E. Owsley, who has 
orse now has only three members 
on the board, himself, John Englis and James O'Neil—V. 100, p. 401. 
Inland Steel Co., Chic 
First Trust & Savings Bank, Chicago, the mo e trustee, 
is io eae at 101 and int. $1, 000,000 6% Extension & Re- 
ina Blertenge bonds of 1912, due July 1 1942 but callable 


0.—Bonds—Earnings. —The ! 


on 60 days’ notice at 103 and int. 
000; issued and authorized, $4,500 


Data Furnished by Pres. Alexis W. Thompson, Chicago, Feb. 1 1916 
A lien on all y now or hereafter owned, at t present consisting of 
farneces, open-hearth furnaces, rolling mills and ore leases, and 
valuable real estate at Indiana Harbor, Ind., and Chicago 0 Heights, i., 
a total value, of over $16,000,000, not including p roperty be pur. 
chased with the proceeds of these bonds, and subject bnly to $2, P00, 
lst M. severed which mature serially $ $150,000 per annum to 1928, the com- 
pony @ ting not to renew the same. We have completed the installa- 
—_ «, the ©: ad ge coking plant, with daily capacity of 1,000 tons of 
coke, al . With the additions and y gone 
ments of e last Se years, the Indiana Harbor plant has a ca: ty of about 
py 000 tons of steel annum. The Chicago Heights Works finishing 
uces about 30,000 tons of steel per annum. Further bonds can 
issued for not 7 oa 30 the cost of new improvements or addi- 


953.) 
For the calendar y: ear 1o14 the net earnings. after rovidi for deprecia- 
tion a) Gy ge to vond ——— so Bo vidends, were 81.3 336 481 15 inn 
of five years ending Dec e net earnings a of 5 ra 
1, nearly four times the Bs ag ® penceseene on the ‘entire amount 


Total mortgage $10,000,- 
000. 


bonds ou eK (The ca; ital stock Dec. 31 
1914 w 9,904, t pe 7 916 on Fane 30 1914; Bos F . Dec. 
31 iol, 8 434, 438) and accounts receivable, $1,020,260. See V. 99, 
Dp. Vv. i00. p. 645. 


A iormatietod Power Co.—Appeal.— 
The N. J. Court of Errors and Appeals: on March 2 denied a mviion to 


dismiss the ap ppeal of the compan m the order appoint Wilbur F. 
Sadler Jr. of ton receiver. he argument of the appeal was, how- 
ever, put off for the term.—V. 100, p. 144. 
International Silver Co.—Zarnings.— 
Calendar Net Depre- Fenn eres Balance, 
Years— Earni ciat dends. Surplus. 
eS $1,041, 13 $276,559 $305. “362 (TMS43T, 073 ,819 
1993-55 - etek éah' '203 .650 308 ,290 308 ,644 (9) 542,574 44,143 
ae Pp 


Interstate Independent Tel. & Tel. Co. (IIl.) — Offer. 
It is understood that the Bell Tel me interests have offered to 
chase this company’s securities on the of 46 for the Ist M. 5s and 7 

the equipment trust notes and 4 for the stock.—V. 95, p. 179. 


Pe Keystone Telephone | Co., Niger Preval. Yatanc 


for 


— Earnings conte & dends. en 
, | RECS $1,321, $669 416 S11 $00 x )s116. 221 s24t 305 
EP es 1:265.778 625.572 306.494 (3%) 58,105 


The balance surplus as above in 1914, $241,305, was appropriated 
follows: Discount on bonds, $s. ,934; added to renewal reserve, $155 ‘076: 
added to surplus, $77,295. enewal reserve Dec. 31 1914, $1,305,991; 
accumulated surplus, $899 .465.—V. 100, p. 736, 313. 


Lackawanna Steel Co.— Notes Offered.—Kean, Taylor & 
Co., Blair & Co. and Robert Winthrop & Co. are offering, by 
adv. on another page, at 98 and int., the unsold portion of 
their block of $6,000,000 6% Two-Year Gold Notes, dated 
March 1 1915 and due March 1 1917, but redeemable, all or 

art, at 101% and int. at any time upon six weeks’ notice. 
Ent.’ M.&S.inN.Y. Denom.$1,000c*. New York Trust 
Co., trustee. Authorized and to be outstanding, $6,000,000. 


Data from Pres. ! e. A. es Clarke, N. Y., Feb. 3 (see also V. 100, p. ye 
e assets of th J ty cess of — a tions amount to o 


$56,000 000. or hare 4 nine > ines ,000 notes. 
based on figures as of Dec. 31 1914, after aller he the egg rs of the 
debenture bonds due March 1 1915. (on account of which the t notes 


are issued) , and after Coducting all liabilities and securities having yeh prior rank 
to this issue of notes. All of our are ed at conservative values. 
The investments in iron ore pro alone, based on a net price of 25 
cents per ton (which is low) , are estimated to be worth $6,165, ing 
the book value; valuable patent rights are carried at a nominal 
$12, ins Expended for Additions to Properties and Reduction o 
Debt from Marc q 1910 (Date Or Last 3 Sane to Dec. 3 
Additions to Property.—(a) Nine new o furnaces, new 
merchant bar mill (No. 9), -_- a t- “tele a and nut f : 
and approximately one-half of for four addi- 
tional open-hearth furnaces ingot 


capacity of er addi 
tions, $5.7 4,020__..-- “$6, 814,669 
Funded Debt purchased, 


including $786, or riated for = Bon Dec. 31 
1914, woes ot S857 808: (b) $1 $1,482,000 bond bonds of sub-com 


including $121, since Dec. 31. 5,339,868 

the $12, 154, cod so applied, there has pee Oot i from surplus ‘and 

from reserves created out of income the sum of $9,634,778, and the balance 

has been derived from ap, treasury funds. 
The bps ry available for 


Funded 
1914. 


a MUSIG parely sotimated) sreraged SoG Le Baha 
e ears av 7 
ing 1,250. 50.000 pri tefest charges from this amount leaves $2.4 495, rr 


available for this issue of saan equal to almost seven 
times the amount tors For the nine ended Dec. 31 1914, 
$13,519,951 was charged off for Gepreciation’ tn addition to the 
charges for u upkeyp included in SS cousins expenses) and for sinking ds 
for bonds and exhaustion of min 

Preliminary Balance Sheet Dec. 31 1914 (Total Each Side $90,854,950). 


(Figures Adjusted to Give Effect as of Above Date to Present Fi 
Cost of property, real es- Capital stock. _.....-.- $34.7 
tate, plants, &c_-__.. $68 850,976 ist M. (closed) 5s, due '23 15, 
Invest’s in ore cos., &c.. 6,121,608] 1st C an, ,due 1950 10,000,000 
Current —, CR ey ee ‘ .409 | These 2 6% ERR Pr 

63,006 | Bonds faalp-tacapenttn 

Current liabilities__-_--_- 3 
*14,951 | Reserves...........-.-. 10 
Surplus 5 


Capital stock here includes $34,7 common and $6,000 pref. and 
$13. ,350 stock of sub-cos. ince 1900 the stockholders have subscribed for 


7,250,000 common stock, oyhich was paid for at par in cash 


*After deducting $121 poo bonds paid Jan. 1 1915, with cash from sinking 
funds, which are gradually ret the bonds of sub-compa nies 
oon st Napa Mtge. is lisnited to 5,000,000; of the enioned bonds, a - 
reseryed to retire Ist M., and $5,000,000 may be issu 
Ey Lonkaatinn of land or securities at 70% of the cost thereof, and 5. - 
D Sor improvements and equipmant, at sane of $750,000 yearly. 
pply of iron ore and and gas coal owned by the company is 
ee or operation at full Are oe for many years. Its modern 
mills at Lackawanna near Buffal on the shore of Lake Erie are ae 
Annual capacity: P ee 000 ok oy 
ished pr ms of Bessemer and ingots; 
ed products (rails, structural Tinaterial, plantes, 
and 700, net tons of coke. Its two villa- 





iron; 32 coke ovens, ca- 
feet about hes capital stock of ela g Iron oe; 
of land in and near Lebanon, Pa., and ow 
of Gormnalt Bes" Bons Co. and controls vot: “abo t on another i 15 
Interests estimated by engineers at over 50, 
held in fee or under lease in Minn., Mich ‘ Decne 
quarries in N County, N. YY. (5) 16,500 acres of ipieaieene coal 
lands in Cambria and Indiana ne my ony Pa., coal estimated at 87,000,000 
tons. (6) 15,000 acres of coal lands in Washington County, Pa., estimated 
to contain about 87,500,000 tons of aby many vein cok coal; 490 cok 
Seana capacity 318,000 net tons. See also last week's “ n,"’ p. 736.4 


P.) Lorillard Co.—24%% rae Dividend.—3i { 





Lauanserty bmw of 24 , together with an extra dividend 
of of 2 {gee pean » eclared on 


88600 common stock, both payable 
ain Cas 1914 5% extra was paid 
sad te Sn me OEE 24% % —v. = Pp. 833, 84 
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(The) Montana Power Co.—Bonds Offered—Earnin ‘7 
Lee, Higginson & Co., The Guaranty Trust Co. and J. 
Seligman & Co. are offering at 914% and int. an d Mitional 
$6,000,000 First and Refunding M. 5% Sinking Fund Gold 
Bonds of 1913, due July 1 1943. A circular shows: 


These bonds are part of an authorized issue of $75,000,000, of which 
$16,000,000 (including the $6,000,000 now offered) are ‘outstanding, $11,- 
717,000 are reserved to retire underlying bonds and the remaining bonds 
are reserved for additions, &c., under careful restrictions. See full descrip- 
tion in V. 98, p. 455, 1604. 

Company serves Oth electric light and power the greater part of the Popa 
lation of the State of Montana, including the Butte district. Has 2 
customers, representing a well-diversified commercial electric-light and 
power business. Also has power contracts for ys hercrs of Butte, Ana- 
conda & Pacific Ry. (now o oe and about 430 miles of Chicago Mil- 
waukee & St. Pau ‘Ry. main line, which 230 miles are now being elec- 
trically equipped and expected to be in operation in Oct. 1915; the remain- 

200 miles in 1916. 
ower plants and water powers covered by the mortgage on a substantial 
Tor: of which it is a first lien: Hydro-electric plants now in operation, 
01,000 h.p.; hydro-electric plants under construction (75% completed), 
000 h.p.; "4 steam reserve plants, 8, h.p.; AV sm powers undeveloped, 
ay aes. about, 127,000 h.p.; total, 356, — -p. 


Earnings for Calendar Years— 912. 1913. 1914. 
Gross (including other income)_....-.- $3,022,064 $3,539,198 $3,778,285 
:.. 2. . ERR ep mpm ree 8,136 2,421,424 2,639,239 
Interest Frvenom'h excluding in 1914 

$143,772 charged to construction)_... 1,252,913 904,555 1,063,614 


Surplus over charges. _........--.--- $795,223 $1,516,869 $1,575,625 
Company is paying dividends of 7% on on ori ,800 ‘pref. stock and 2 2% 
on $26, R31 800 of its common stock. wat. 646. 


Mount Vernon-Woodberry Mills, "Tek. —~Dibenture Notes 
—Status.—In a letter addressed to the Mercantile Trust & 
Deposit Co. of Baltimore with respect to their purchase of 
the issue of $2,500,000 3-year 6% debenture notes dated 
Feb. 2 1915, maturing Feb. 2 1918, but redeemable at any 
interest date on 60 days’ notice at 10214, Pres. George Cator 
as of Feb. 2 wrote in substance: 


This Maryland corporation now controls and is formed to take over the 
ro y of the Mount Vernon-Woodberry Cotton Duck Co., believed to 
9 Rel largest manufacturer of duck and similar fabrics in the world. Only 
the actual taking over of the property remains, which, in view of the large 
number of securities held, we believe to be practically formal, and upon 
completion of the reorganization the new company will own all of the above 
properties free from all liens or mortgages of any kind, except certain 
ground rents of $3,200 per annum. 

Properties (Total Spin _- 179,300)— No.Spindles. 
Maryland ote mills, all in operation, in neighborhood of Mt. 

ashin, Mt. Vernon and Woodbeery, near Baltimore. --_.. - 79,340 
Columbia Mills, at Columbia, 
Tallassee Mills, at Tallassee, ‘Ala saat dah oh tate so atin tac th te asad va alii tine ae 69, 

The buildings and machinery are now insured for $6,312,900. Over 
$1,000,000 has been spent on new machinery in the past three years or so. 
The company owns over 8,500 acres of real estate in and about Baltimore, 
Md., Tallassee, Ala., and Columbia, S. C., and over 1,000 dwellings for 
operatives and others located therein. The current assets (cotton, &c. ) 
exceed current liabilities by about $400,000, which will suffice to adjust the 
small amount of securities and claims stil! to be acquired. 


Sales and hte Sieh i Years 1900 to 1913; (2) Year ik o13, Mazimum for 





Years; (3) Calendar Year 
oe ‘00-13. Average 1913. 
ye $94,569,969 $6, i. %97 abe-: $7, 725. 000 $7 334, 241 
Total profits —_--__- 7.083.287 a pscpidkakebeae.  <enegacd&m 


Capitalization of Mount ae. me Mills, Inc. (New Co.) 

Capital stock ($8,000,000 is pref.) to replace all previous bond 

issues, liens, claims, &c 3, 
These debenture notes issued to furnish ample working capital_. 2,500,000 

The above stock ng were provided to acquire the securities and debts 
of the former my od The new company now owns oppronimetely all 
of the underlying aims, $2,000,000; 94% of the $8,000, Ist M. bonds; 
95% of the $6,000,000 income bonds Ss, and every other liability, and the 
reorganization committee also hold about 98% of the old stock, pending 
formal transfer of the propery, The note will furnish the company with 
ample working capita relieving it of the expense of obtaining capital 
through factors in the usual by 

No mortgage can be made while the notes are outstanding, and unless 
the excess of quick assets over current liabilities (not including this note 
issue) are maintained at not less than $1,250,000, the notes may be declared 
due and payable. The properties have been appraised by experts and we 
consider that these notes have back of them property worth at least three 
times the total issue.—V. 100, p. 737, 646. 


Narragansett Elec. . Lighting Co., Providence.—£arns. 


Calenda Gross Net Bond, &c., Deprecia- Dividends. Balance, 

Veer— Earnings. Earnings. Interest. ation, &c. (8%). Surplus. 
Si wkannd $1,670, Ba $715,879 $55,456 $166,266 $480, “000 $14,157 
ae  t 1 ioe 554 612,273 55,383 159,988 360,000 36,902 
—v. — * 


National Biscuit Co., N. Y.—Decreased Earnings.— 
See ‘Annual Reports’’ above.—V. 100, p. 737. 


Nevada Consolidated Copper Co.—Div. Reduced.— 

A quarter! " +y-~ of 25 cts. a share 6 %) has been declared on the $9,- 
996.970 stoc greater part of which is owned by the Utah Cop Co. 
In Dec. 1914 are cents is (74 *) was paid, but in S ‘. ma distribution was 

made. From D une 1914 37% cents “ ped, quar- 
torly and in Dec 1912 and 1913 50 cones ( 0%) extra Vv. d 559. 


New York Transit Co.—Dividend Again a Pa 
uarterly dividend of $4 has been declared on the $5,000,000 stock 
952i $100 )), —— Ages 15 to holders of record Mar. 15, comparing with 
mean on Jan. 15 last, $6 in Oct. 1914, $8 = July 1914 and $10 
quarterly from April 1912 to April 1914, both incl. An official statement 
a :¢The directors are not yet able to determine what effect a recent 
ustment of the transportation rates will have upon the earnings of the 
company and have thought it best to reduce the amount of this dividend 

from that paid in January last.’’—V. 100, p. 479. 


Northern California Power Co.,—Consolidated Earns.— 


Calendar Gross Net Other Bond, &c., Adjust- Balance, 

Year— Earnings. Earnings. Income. Interest. ' m ‘ts,&c. Surplus. 
a $771,187 $423,728 $7,654 $363,999 $9,956 $5 427 
19% 8°37 10 : (824,495 473.430 6,077 351,586 Cr.23.061 150,982 
—vV. 99, p . 


Oro Electric Corporation, San Francisco.— Decision.— 
See Western States Gas & Electric Co. below.—V. 100, p. 58. 


Osceola Consolidated Minin "% Co., Boston.—Earnings. 
e 


Calendar Gross Net — Dividends Balance, 
Year— Earnings rrAwy Paid Sur. or De 

YR $1, yer 25 $542,520 $180. 934 (3 %)$288, 450 sur$64,13 

FEE natn ncccnew 4,811 469,337 87,370 (74%)721,125 def339,158 


1, 
Deductions in 1914 include smelting, freight, 
tion. $21,109, and interest, 
1913.—V. 98, p. 1541. 


can eit (Bell) Telephone & Telegraph Co.—EZarnings.— 


&ce., $167,733, construc- 
$1,091, against $87,370 for construction in 


Total Total Net tg a Div. Balance, 

oe ~~ Earnings. Revenue. %). Surplus. 
ke $18, ss. 196 $4,825,433 $2. eee 358 $1° 920, 000 $340,175 
Sel aenanen 593.535 4.433.921 2,177,332 1;920,000 336.589 


The PR nt of the items of total net rev enue, interest, rents, &c., 
are somewhat incorrect, as the item of rents was deducted prior to 1914 
before arriving at the net revenue.—V. 99, p. 1915. 


Pennsylvania Water & Power Co.—Bonds Offered.— 
Kissel, Kinnicutt & Co. N. Y. are offering, by advertise- 





ment on another page, at 901% and int., to yieldover 5.70%, 
the unsold portion of their block of about $2,000,000 Ist ie 
5% sinking fund gold bonds of 1910, due Jan. 1 1940. These 
bondsarefree of Penn. State tax, and the company pays the 
interest without deduction of the normal Federal income tax 
of 1%. A circular shows: 


The bonds are a first seortgnae on a modern hydro-electric plant with a 
developed capacity of 112,000 h. p., with a bonded debt of less than $100 
er h. p., including transmission lines. Cost of property a pees 
£16, , or over 1% times outstanding bond issue ($10,427,000). 
oliowing the bonds is $8,495,000 stock, which is paying dividends of 4%. 
The plant is located at a point less than 20 miles from the tidewater of 
Chesa’ apes Bay and within a 75-mile radius of Baltimore, Md., Wilming- 
ton, and Philadelphia, York, Lancaster and Chester, Pa. Supplies 
The United Railways & Electric Co. and the Consolidated Gas, Electric 
Light & Power Co. of Baltimore with the major portion = the electric cur- 
rent used in the city of Baltimore and vicinity for all including 
light and transportation. Also has a contract with the td son Co. of Lan- 
caster, Pa., under which it supplies that city and vicinity with practically 
all its electrical requirements. 


Earnings for Cal. roe 1912 and 1914 (1913 gross, $826,815 net $709, -A8D- 


1 
Gross inten: 033 $721. 883 | Int. paid on bon 48$443 575 $384 139 
Net, after taxes_ 48,212 619,908| Balance overint__ 304, os? 235,769 
Compare V. 99, p. 1836" ont annual report in V. 100, p. 554 


Porto Rican American Tobacco Co., New York.—New 
Stock.—The stockholders will vote March 25 on yore 
the authorized capital stock from $2,000,000 to $5,000 
all of one class. Of the new stock $1, 299, 000 is to be oa 
immediately to take up, $for'$, the outstanding scrip issued in 
lieu of cash dividends, including’ distribution of March 4, 1915. 


Digest of Circular from President L. Toro, Feb. 27 19165. 

On disintegration of the tobacco companies Dec. 11 1911, your company 
had inadequate er perenpget = | facilities and insufficient working capital. 
Short-term 5% gold notes, aggregating $1,000,000, were issued, payable at 
intervals, to provide for its then outstandin indebtedness, leaving working 
capital of about $50,000. Out of the earnings the last installment of these 
notes was paid Feb. 1 1915. 

The company has increased its manufacturing facilities. It now has on 
hand 18 months’ supply of tobacco. During the last half of 1914 it had in 
operation in Porto Rico ten cigar factories and two cigarette factories. Not- 
withstanding the five months’ strike that year and the war conditions, the 
strike of cigars was 8, 00 more thanin 1913. Asa consequence of the 
strike the 5 copeany has fortified itself by establishing a factory at Perth 

Amboy, N. J., which is now in operation. For the two months of the 
yee y a the business has been practically the same as for Jan. and Feb. 

1914. The prospects for — further enlargement of the business are 
believed to be especially goes 

Your directors decided in Nov. 1912 to cease paying dividends in cash 
and pay in scrip, in order that its cash earnings might be reserved for work- 
ing capital, thus enabling us to take care of its increasing business and pay 

the gold notes. As a result of this policy, scrip dividends have been 
(including a dividend of 5%, payable March 4 1915) aggregat 
$1,299,000, all of which bears interest at 6% per annum, and some o 
which falls due in Dec. 1915. 

To retire the outstanding scrip the policy of the management is to in- 
crease the authorized capital stock from $2,000,000 to $5,000,000 and to 
immediately issue only so much of the stock at par as will be necessary to 
retire the scrip at par. See V. 99, p. 464. 


Producers’ Transportation Co., Bakersfield, Cal.— 


Calendar Gross  &C., aa pore 
Year— Earnin bit .. cae Ss. Interest. tax 
rere $2, poy Hs 3. 017, 146 $118,392 $487, “64 $1 rr 430 
| Ee 899,574 158,028 450,400 1291.1 47 


Dividends at the pad on 6% early on the $7,000,000 stock call for $420, ~ 
000. The total receipts of oil in 1914 from all producing districts was 
$14,878,645 net barrels.—V. 99, p. 1218. 


Public Securities Co., Chicago.—Dividend Omitted.— 

The usual semi-annual dividend paid in Jan. on the Ist pref. 7% cumu- 
lative stock was omitted last month. Half-yearly distributions of 3% & 
were made eo) July 1910 to July 1914, inclusive. There is $1,912 
pref. and $1,500,000 common stock outstanding.—V. 91, p. 42. 


Pure Oil Co., Philadelphia.— Earnings ion, Cal. Year.— 


1 1911 
Net earnings Pure Oil Co. sie 449 $1,275, 7581 $1,189,466 $733, 507 
do propor’n other cos. 1,598,604 911,155 489,136 *573,145 


Total net earnings---_.$1,763, P mt. 196. i $1 O78 0 3 pe | { 
* From accumulated su rpluses Rietaat: 
———, Sheet on. — Totals § ail. 19, oF0 “and. ll cre 4712, respecte 
ities— 
we or dep.)$5, wo 013 $6, NO 595|Com. stock._$4, cre 245 $4,535,245 





Working funds 1,344 "684 1,063 452 | Pref. stock - 197 ,000 481.700 
Bills receiv’ — 2'251,157 2,965|Accts. payable 682,845 419,439 
Res.tored. pf. 197,645 483 ,407 | Bills wayeble. og Retna 


500 

Accts.rec.mdse 5,506,480 5,908,328 

and cash__. 1,946,571 2,404,293 

The assets of controlled com mpanies over their liabilities were $1,556,147 
in 1914. against eee 640 in 1 

The usual quarterly na Mare yments on the common stock were omitted in 
Sept. and Dec. a 2 and March 1915, 5% having been distributed in March 
and June 1914. 99, 542. 
Dividend Record of Common Stock (Per Cent). 


1906101909. 1910. 1911. 1912. 1913. 1914. 1915. 
8 yearly. 7% 8% 12% 20 SS.0:0 ©. cas cctiee 
oat, 99, p. 987. 


Quincy§¥Mining Co.—Dividends Resumed.— 

A dividend of $1 a share (4%) has been declared on the $2,750,000 stock, 
payable March 29 to holders of record March 6, comparing with 50 cents 
(2%) on Dec. 21 last, that being the first distribution since Sept. 29 1913, 
when $1 (4%) was paid. 

Annual aetdend Record Ce Cm igs 1899 


"00. '01. '02. 03. '04. '05. S 07. ‘08. '09 12. °13.°14. 1915. 
36 36 28 22 20 24 54 18 16 san 16 20 15 2 Mar.,4 
Compare V. 97, p. 1667, 569. —V. 99, p. 1601. 
Railway Steel Spring Co.—Earnings.— 
Calendar Gross Net, after Interest, FYE, Divs. aanaaee, 
Year— Earnings. Deprec.,&@c. Charges. (7%) 
CS ee $4, 351.4 465 713,285 $338,831 $945,000 def. $576,546 
1 ~~ 7,688,185 1,472,093 350,433 145,000 6,660 
—vV. 98, p. 
Sears, Roebuck & Co.—Sales.— 
1915—February—191 Increase.| 1915—2 Months—1914. Increase. 
$9.6 601,899 $8,953, 4531 7.24% |$17,509,238 $16,698,508 4.85% 
V. 100, p. 738,'479: 
Standard oil ot Indiana.—Balnace Sheet Dec. 31.— 
1913. 
Assets— Liabilities— 


7 “— im & 
Real estate... 3,485,350 ~©3,171,339 | Capital stock.30,000,000 30,000,000 
Pers’! prop’ty. 3,299,800 2,832,295) Undiv. profits 14,394,666 15,303,742 
Construction “13. 508" 466 15,694,788 | Acc’ts payable 2,591 ‘932 3,886, '343 


pment eis pd 13,547,905 
yee “yaa ,598 49,190,085 





rrr 488,749 
‘Ace'ts receiv. r 681, ‘O86 13,455, 009 —vVv. 100, 


Sterling Gum Co., New Teek.—Beord Increased .— 

The board of directors having been increased to 9, Percival S. Hill, Presi- 
dent of the American Tobacco Co., and A. L. Sylvester, President’ of the 
American Cigar Co., have been elected directors. 

F. L. E. Gauss was elected a director to succeed Leo Michaels. 

Earnings for Period ending Dec. 31 1914.— 

The sales for the 8% months ending Dec. 31 1914 in the United States 
and Canada were $744,081, deficit from operations being about $127,000. 
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President Canning says that the net loss is only an apparent one, as it was 
more than covered by the expense incurred in building the business and 
new brand values, the fruits . which were naturally not yet reflected in 
the balance sheet.—V. 99, p. 1134. 


Tobacco Products orp. (of Va.), New York.—E£arns. 


Calendar ment " fre, Divs. pees. surplus 
— n urplus A 
ae $725. it sir 337 $560.00 $316,808 $71 
Pee 355,046 03 ,077 403 ‘Sy 


“Other tous” .) above in 1914 ($151 Os) consists of rofit on 10,000 
shares of preferred stock purchased and retired against profit on $20,000 
pref. stock retired in 19 #3 .* .277, and $140,769 premiums on stock 
subscriptions.—V. 99, p. 

Totokett Ty! doe Co.—Bonds Called.— 

been drawn for ($14,000) Ist M. 5% bonds, dated March 15 1909, have 


me been ag az redemption on March 15 at par and interest at the U. 8 


Union Sete & Signal Co.—Earns. for Cal. Years.— 


Calendar a Bo wy hae Divs. Com.Divs. Balance, 

Year— 12%). (12%). Surplus. 
SP ietcedunees oad si. 016. 534 $is3, {56 $60,000 $688,960 $ 84,388 
SObbadscbackse den 1.763.995 _ 145.987 60,000 538,934 1,019,074 


There was also paid a dividend of 33 1-3% in common stock on ‘April 20 
1914 on both common and pref. stocks.—V. 99, p. 275. 


United States Light & Heating 0 a a ang 

The stockholders’ protective committee, Walston H. Brown, Chairman, 
announces that after March 6*no further deposits will be received except 
upon the payment of a penalty of 1% on the par value of the common stock 
and 2% on the pref. stock. Guaranty Trust Co., depositary; Guy M. Wal- 
ker, Counsel.—V. 100, p. 404. 


United States Steel Corp.—10-60-Year 5% 8S. F. Bonds 
Called.—The company will redeem through the sinking fund 
$1,603,000 of its 10-60-year 5% sinking fund coupon 
= bonds, issued under indenture dated April 1 1903, on 

ay 1 at 110 and int. at the office of J. P. Morgan & Co., 
N. Y. Last year $1,501,000 bonds were drawn. The first 
redemption of bonds ($293,000) took place on Nov. 1 1913. 
Compare V. 97, p. 670.—V. 100, p. 404, 394. 


Vulcan Detinning Co., N. Y.—Annual Report.— 


Earnings Fs Three and Twelve Months Endi ec. 31. 
3 mos. end. otal Other Inven- Costs = —- aime. 
Dec. 31— Sales. Income. tories. Gen. — = Defici 
| | SPs $173,069 $144 -—$34,325 $180,986 $6.7 a9 $48, S77 
pa 207 ,991 371 +6,272 265,969 -..... ,335 
12 months— 
|” re $775,691 $913 +$8,997 $859,541 $7,029 $80,969 
| Cas é 710 +36,801 991,335 -.... 213,570 
—V. 99, p. 1456. 


Walpole (Mass.) Tire & Rubber Co.—Sale.—The re- 
ceivers’ adjourned saleis advertised for March 10 at Walpole. 

New Plan.—The stockholders’ protective committees have 
united on a new plan dated Feb. a 1915. 


New Capitalization (new common and shares to have same voting 
wer): (a) $500,000 lst M. 6% 10-year hy (b) $1,500,000 non-cum. 
% pref. stock (par $100). (c) $1,000,000 common stock (par $50). 
Terms of Exchange, &c., Offered Holders of —— ah Stock (par $100). 
Plan 1. Amount Pay soare 
For each About. C "ash. lst M Af Common. 
$200 pref__$1,500,000 ma | $50-$375, oo $200 $1.5 ,000 $50-$375,000 
$100 ay 1,200,000 6% 50-— 600,000 
Plan 
ay 1 BOG ocea sees. BED. . ssensanses 
Also if subscribing 50 $50-$375,000 


Subscriptions accompanied py Sunes should be sent at once to the Fed- 
eral Trust Co., depository, 85 Devonshire St., Boston. 
Stockholders who have subscribed to the Metzler plan of March 11 1914 
or the stockholders’ committee’s plan of April 6 1914, if assenting to the 
resent om roposal will have their deposits at State Street Trust Co. and 
ederal Trust Co., seupectively applied to the present plan and adjustments 
will be made accordi ingly 
If all the pref. st holders purchase their pro rata allotment of bonds 
there would be raised $375,000, which, together with the total assessments, 
will furnish the committee with about "$825, 000, without expense of under- 
writing. This amount together with the remaining $125,000 bonds, 
should be ample to purchase the property and provide working capital. 
Fayette S. Curtis, John H. MacAlr men, Andrew G. Webster, Alfred W. 
Anthony, Clare H. Dra er, Michael J Houlihan, Edward L. Belding and 
Charles H. Keith from the two committees will act as a unit in attempting 
to acquire the property, either by negotiations with the creditors or at the 
receivers’ sale, and if successful in this will together select a board of di- 
rectors and a management for the successor company. 
Earnings and Net Profits for Six Months ending Dec. 31 1914. 
Net earnings from sales (gross sales, $720,777; less (a) returns and 
mg $11,137; (b) cost of goods sold, $500,368; (c) selling 
ense, $50, 749; (d) general ex .— $24, 513; ie) discount on 
, $23,127; ® interest and discount, $4,793)_.......---_- 
Add net profit of W alpole Rubber Co., Ltd., “ty 2 6 months. -- 
Net profit of Walpole Shoe Supply Co. for the 6 months 








$200-$1 500,000 


$115,675 
14,809 
idan sii 1,218 


Total earnings and net profit for the half-year__........._.___- $131,702 
This statement does not include allowances made to receivers and 
counsel.—V. 100, p. 314. 
Washington Oil Co.—Earnin ngs for Calendar Years.— 
Calendar Dividen Balance, Previous Total 
Year— Profits. Paid. Deficit. Surplus. Surplus. 
Dt titundsenhewnd $18,594 £38 S30. 000 $11,406 $48,183 $36,777 
BE: tote hicks tht inanceined 68 ,363 11,637 59,820 48,183 


The balance sheet as of Dec. 1 wiity shows cash, $22,998; stock of other 
companies, $12,648; accounts receivable, $9,712; total —, gt :948; 
capital stock, $100, 000; accounts payable, $5,171.—V. 99, p. 

West St. Louis Water & Light Co. (St. "par , 
Mo.).—Bonds Offered.—Shapker, Anderson & Co., Chicago, 
are offering at 93 and int., yielding 534%, $200,000 of the 
present total issue of $1, 200, 000 Ist M. 5% gold bonds of 
1908, due Aug. 1 1928, but callable at 105 and int. 


Organized in 1902. Owns power and pumping plane on Missouri River 
and about 230 miles of pipe; also uses 105 miles ¢ — icipally and privately 
owned pipe. This serves Webster Groves, erguson, Uni- 
versity City, Maplewood, &c., estima Sapedalion 80, 000. Real and 
personal property appraised, less depreciation, at $1,734, 815, not incl. 


going value. Earnings for 6 mos. ending Oct. 31 1914, gross, $117,730; 
ae, $72. 655. we stock out, pref., $300,000; common, $1,000,000. 
—V. (5, DP. . 


Western States Gas & Electric Co.—Favorable Decision. 

The Supreme Court of California has affirmed the order of the California 
RR. Comm. refusing the Oro Electric Corporation a permit to do business 
in Stockton in competition with the Western States Gas & Electric Co., 
thus upholding the authority of the Commission to prevent destructive 
competition in public utility business. The Oro Electric Corp. over a year 
ago secured a franchise to furnish light and power in Stockton, and applied 
to the Commission for permission to begin business in that city, but the 
Commission, both at the hearing and at a re-hearing, held that as Stockton 
was already being served adequately at reasonable rates by the Western 
States company, it would not permit a competing company to enter the field. 
The decision sustains the Commission on all points. and is considered Im- 
portant in that it establishes the — of a Commission to put into effect the 
rule of regulated monopoly in public utility service. Tho Court reverses 
{ts opinion of April 19 1914. Compare Oro Elec. Corp. item, V. 98, 
p. 1541.—V. 100, p. 59. 





Weyman-Bruton Co. (of N. J.), J orsey City. —— Earnings. 


Calendar Piney ep eeed Pref.Divs. ee. Total 
Year— rnings. Cm. & rplus. Surplus. 
Sew enaind i “198 23 (10%) $480° $180 600 $2 $434, 923 $429,072 
; NPR 1,229,478 (1 og ) 42 0, 529,478 390,149 
There was also paid in Jan. 1915 an ‘extra dividend of 10 % in scrip on the 
common stock; calling for $400,000. against 20% ($800,000) in Jan. 1914. 
—s e p 


Increase Stock .—The stockholders voted March 2 to in- 
crease the authorized stock from $4,000,000 each of common 
and 7% non-cum. pref. to $6,000 000 of each class. None of 
the new stock will be issued at present. 


Dige est of Statement by Pres. J. Peterson, New York, Feb. 10 1915. 
our company was organized Dec. 11 1911 with inadequate manufac- 
turing facilities. These the main have since been supplied. her, 
the fire risk, due to the lack of necessary build ings, ane new been practically 
eliminated b creating ommerete manufacturing uni and new ware- 
houses have n built, which furnish storage capacity fo about 50% of the 
stock of leaf. The balance of the stock of leaf is still carried in public he ov 
oan .-y Kop 4 this the insurance rate is very high, our brands requiring th 
acco 
— owth are the business necessitates additional capital, from time to 
his will have > be supplied from earnings unless it is furnished by 
ineréasin the capital stock Ser’ of the earnings has been used for the 
ust mentioned and also for the acquisition of necessary additional 
of raw material, and the result is the company has issued scrip divid- 
dends aggregating $1. »200,000. 
It is not the present purpose to issue any of the new stock before Dec. 1 
1915, and then not to issue new stock in excess of 10% or 15% of peal resent 
capitalization and to use the proceeds to retire outstanding scrip - 100, 


p. 404. 
Youngstown (O.) Sheet & Tube Co.—/Jncrease of Stock. 
olders wiil vote on April 6 on increasing the authorized pref. 


The s 
stock from $5,000,000 to $10,000, 

erect finishing mills with a 
mal 200 by-product coke ovens. 


The proceeds of the stock’ will be used 
monthiy capacity of 25,000 tons and a ewe 
Work upon the coke ovens will, it is sta n within sixty days. They 
cost $3,000,000 and have a daily Suey of 2,200 tons.—V. 98,p. 1173. 
Yukon Gold Co., New York.—Earnings.— 
Calendar Cyeetns ae — Int. Os. oe a Balance, 


Yi ation. Charg on lus. 
136 ee % ,313,126 $489, 169 $534, 073 $161, 7 $1, O56) 000 $ 


307 
5s 83/837 787.278 520.886 145,373 1,050,000 20. 300 
= » D- 








CURRENT NOTICE. 


The firm of Huhn, Edey & Co. was dissolved on March Ist, George A. 
Huhn Jr. becoming a member of George A. Huhn & Sons, Philadelphia, of 
which his father is senior member. Harry B. Hollins Jr., son of H. B. 
Hollins, of the former firm of that name, has also been admitted to part- 
nership in George A. Huhn & Sons, which has this week opened a New 
York office at 111 Broadway. The Philadelphia firm of George A. Huhn 
& Son is one of the oldest and best known of the Philadelphia members of 
the New York Stock Exchange, having been identified in the past with the 
operations of the Widener-Elkins-Dolan interests, the Pennsylvania and 
Reading railroads, and Pittsburgh steel interests. 


—Parmelee & Co., specialists in local public utility companies, have 
issued a descriptive bond circular on the Consolidated Gas Co. and its 
subsidiaries for free distribution upon request. The firm have in prepara- 
tion special circulars upon the bond issues of the New York Railways, Third 
Avenue Ry., Brooklyn Rapid Transit, Kings County Electric Light & Power 
and Brooklyn Union Gas Co., in which they specialize. Offerings and quo- 
tations on any of these issues will be furnished. 

—C. E. Denison & Co., Boston and Cleveland, are offering for invest- 
ment $280,000 City of Dallas. Texas, 444% gold school bonds dated 
Nov. 1 1914, at a price to yield 4.30%. The bonds are legal investments 
for New York, Connecticut, Rhode Island and New Hampshire savings 
banks, and for Massachusetts, New York and Connecticut insurance 
companies, as well as eligible as security for postal savings deposits. Full 
descriptive circular will be mailed upon application. 

—‘The Present and Future of American Business’’ is the name of a 
pamphlet compiled and published by Harris, Winthrop & Co., 15 Wall St., 
New York. The bankers have canvassed a thousand representative men 
of affairs in all sections of the country, and the set of questions submitted 
to them has elicited an interesting body of opinion on present and future 
business. Free copy will be mailed on inquiry to Harris, Winthrop & Co. 


—Beginning with March 1 the business of W. W. Kneath & Co., Inc., 
of Rochester, dealers in investment securities, is continued under the 
name of Converse, Hough & Co., Inc. Spencer Trask & Co. are the New 
York correspondents of Converse, Hough & Co., Inc., of which Howard 
Converse is President, Watkin W. Kneath, Vice-President, and David M. 
Hough, Secretary-Treasurer. 

—In our advertising columns to-day, Kean, Taylor & Co., Blair & Co. 
and Robert Winthrop & Co. of New York are jointly advertising $6,000,000 
Lackawanna Steel Co. 6% two-year notes at 98 and accrued interest. 
Descriptive circular on application. See to-day’s advertisement for 
general particulars. 

—To yield 6.40%, Potter, Choate & Prentice, 55 Wall St., this city, are 
advertising and offering the unsold balance of $7,000,000 Montreal Tram- 
ways & Power Co., Ltd., 2-year 6% collateral trust notes; price 99% and 
interest. See to-day'’s advertisement in our advertising department. 

—On the Ist inst. Charles R. Gay, a member of the New York Stock 
Exchange, and Percy R. Goepel entered into a co-partnership to conduct 
a general brokerage and investment business in stocks and bonds under the 
firm name of Gay & Goepel, with offices at 42 Broadway. 


—William B. Ward and Paul M. Serdobin have formed a new partnership 
at 60 Broadway, this city, to deal in investment securities. Mr. Ward 
was recently a traveling representative for the National City Bank and 
Mr. Serdobin has been a street broker for many years. 

—Kissel, Kinnicutt & Co., 14 Wall St., this city, are advertising for in- 
vestment in this issue $2,000,000 Pennsylvania Water & Power Co. first 
mortgage 5% bonds, due 1940, at 90% and interest, yielding 5.70%. 
Circular mailed on request. 

—Stone & Webster, Boston, New York, &c., have issued their manual 
for 1915 of “Electric Railway, Electric Lighting, Gas and Water-Power 
Companies’’ under the Stone & Webster management. 

—Mordecai B. Gressitt, F. Henry Barclay and Guy H. Reese, who have 
been connected with Townsend Scott & Son of Baltimore for many years, 
have been admitted to partnership in the firm. 


—Parkinson & Burr, 7 Wall Street, announced on the Ist inst. that 
Antonio Lazo has become associated with the firm,in charge of its public 
utility bond department. 

—Kean, Taylor & Co., 30 Pine St., this city, will move to the second floor 
of the Hanover BankjBuilding, 5 Nassau St., when alterations are completed. 

—A. D. Converse & Co., 49 Wall St., announced on the Ist inst. that 
Benjamin Dobson had become manager of their sales department. 
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THE PENNSYLVANIA RAILROAD COMPANY 





SIXTY-EIGHTH ANNUAL REPORT—FOR YEAR ENDING DECEMBER 31 1914. 








General Office, Broad Street Station, 
Philadelphia, Pa., February 24th 1915. 


The Board of Directors herewith submit to the Stock- 
holders of the Pennsylvania Railroad Company a synopsis 
of their Annual Report for the year 1914 : 


CONDENSED INCOME STATEMENT. 


ps a $181,184,822 32 
Railway cporedinn NS anno See niece eb ne ene 138,616,672 07 


$42,568,150 25 





Net revenue from railway operations._-........---- 
EE iin nen whe iawe 
Uncollectible railway revenues 


7,473,205 76 
$35,094,944 49 





Railway operating income 
Non-operating income— 
Income from securities, accounts and 
sinking and other reserve funds_--.--- $14,341,800 65 
Rent income, &c 2,355,478 28 


16,697 ,278 93 


$51,792,223 42 
17,701,458 60 


$34,090,764 82 








I Rd ee wadd dese ubaeetin 
Disposition of net ineome— 
Income applied to sinking and other 
reserve funds 


$1,785,242 65 

Dividend of six per cent_.......-.------ 29,952,186 00 
Income appropriated for road and equip- 

ment, improvements, &c_.....------- 2,230,335 64 

———————-_ 33 ,967 ,764 29 


$123,000 53 


Operating results of Pennsylvania Railroad Company and 
Northern Central Railway Company for the year ended 
December 31st 1914, compared with the year 1913. 

The lease of the Northern Central Railway having become 
effective, the revenues and expenses from the operation of its 
lines are included in the above Income Statement from 
July Ist 1914. 

For the purpose of proper comparison, the statement 
below shows the combined operations of your lines and of the 
Northern Central Railway lines for the entire year 1914, 
compared with similar operations for 1913. 


Comparison with 1913. 
Increase (+), or 





Balance transferred to Credit of Profit and Loss 


1914. Decrease (—). 
$187 ,251,851 22 —$17,828,261 23 
144,292,242 91 —13,705,175 10 


Railway operating revenues__.....--.- 
Railway operating expenses_.......--. 











Net revenue from railway operations... $42,959,608 31 —$4,123,086 13 

Railway tax accruals_-___$7,689,523 47 —$151,330 42 
Uncollectible railway 

Ee 11,313 24 +$11,313 24 

7,700,836 71 —$140,017 18 

Railway operating income-_-_--.....-.-.-- $35,258,771 60 —$3,983,068 95 


CONDENSED GENERAL BALANCE SHEET, 
DECEMBER 31ST 1914. 


ASSETS. 
Investments— 
Investment in road and equipment____.......----.--- $481,553,513 69 
Improvements on leased railway property since June 30th 
1907 16,294,103 39 
309,427 30 


Sink 2 ’ 
Miscellaneous physical property 2,026,833 23 
Securities owned and advances to affiliated companies... 350,493,097 97 

NN EE EO ea 67,599,784 56 

Deferred assets including insurance and other funds 28,962,923 19 

Unadjusted debits 2,223 ,373 63 


$951,463 ,056 96 


$499 ,203 600 00 
7,254,247 63 
236,951,642 73 
35,743,697 79 
187,774 13 


29,221,093 63 


ee rr rere 





Ci SE sc tnttievachbiaonnadceethdnecdibanea® 
Premium realized on Capital Stock from January Ist 1909- 
Bonded debt and other obligations 
Current liabilities 


Unadjusted credits including accrued taxes and deprecia- 
oO tion eeasrves SEES CES ee pes Pern yr ees 
orporate surplus— 
Additions to 
June 30th 


73,184,541 87 
32,426,820 49 

5,412,283 22 
31,877,355 47 


$951,463 ,056 96 


The number of tons of freight moved on the five general 
divisions east of Pittsburgh and Erie in 1914 was 135,296,035, 
a decrease of 19,912,743, or 12.83 per cent; the number of 
passengers was 80,873,281, a decrease of 1,903,951, or 2.30 
per cent. 

The operating revenues of all lines east and west of Pitts- 
burgh for the year 1914 was $354,412,996 34, operating 
expenses, $288,803,807 84, and operating income, - 
609,188 50, a decrease in operating revenue, compared with 
1913, of $38,022,947 71, and a decrease in operating 


Sinking fund reserves, &c 
Profit and Loss 








INCOME STATEMENT. 

Business conditions on your lines, as well as on other 
railroads, were unsatisfactory in the year 1914. The total 
operating revenues show a decrease of 8.69 per cent, com- 
pared with 1913, chiefly in the freight and passenger traffic, 
arising from unfavorable commercial and financial con- 
ditions, which in the last five months of the year were 
accentuated by the European War. The gross revenues 
and expenses include, since July 1 1914, the operations of the 
Northern Central Lines under the lease to your Company, 
and they also include, in accordance with the revised Classi- 
fication of Operating Revenues and Expenses of the Inter- 
State Commerce Commission, effective since July 1 1914 
the results from Auxiliary Operations, for which separate 
accounting was previously required. 

Express Revenue shows a decrease due to a reduction in 
express rates, and by reason of the operation of the Parcel 
Post. This will “ee some equitable adjustment of the 
contract with the Express Company, and offsets to some 
extent the increase in Mail Revenue. 

Mail Revenue increased as a result of the quadrennial 
weighing, effective July 1 1913. The manifest unfairness 
of weighing the mails, including the growing parcel post, 
only once in four years deprives the Company of revenue for 
the increased weights carried each year and should be remedied 
by an annual weighing and an annual adjustment of pay. 

The total Operating Expenses decreased 8.67 per cent, 
chiefly through enforced economies required by the loss of 
revenue and traffic. ‘These were effected by a reduction in 
the use of materials and supplies, in the working forces of 
all departments, and in train and car mileage, and by 
deferring other expenses, but having in view at all times 
the preservation of the safety of your tracks, equipment 
and facilities. The increases in wages of enginemen, fire- 
men, conductors and trainmen, under the Wage Arbitration 
awards and other consequent wage adjustments and the 
expense of complying with legislative enactments, prevented 
still further savings in expenses. 

Railway Operating Income shows a decrease of $3,- 
087,538 68, compared with the results of the lines operated 
by your Company in 1913, but if the figures for 1913 used 
in comparison had also included the operations of the 
Northern Central Railway for that year, the Railway Oper- 
ating Income for both Companies would have shown an 
aggregate decrease of $3,983,068 95. 

The Net Income for 1914 was $34,090,764 82, a decrease 
of $7,830,067 97, compared with the previous year: from 
which appropriations were made to Sinking and Other 
Reserve Funds; certain necessary additions and betterments 
were provided; cash dividends amounting to six per cent 
were paid on your Capital Stock; and $123,000 53 was 
credited to Profit and Loss account. The latter account 
has also been credited with $5,669,379, the par value of the 
Northern Central Railway Company stock received as a 
40% dividend and the cash dividends accrued thereon since 
January Ist 1911; the extra cash dividend of 10%, amounting 
to $1,057,720, received on your stock holdings in that Com- 
pany; also the proceeds received from the Manor Real 
Estate & Trust Company, which is owned by your Company, 
resulting from the sale, to the Susquehanna Coal Company 
of coal lands formerly leased to the Mineral Railroad & 
Mining Company, amounting to $670,368 98 and with 
profits from sales of securities and sundry credits. Against 
this account has been charged $3,186,031 38, representi 
construction and real estate expenditures on long term leas 
lines, especially the United New Jersey Railroad & Canal 
Company and Harrisburg Portsmouth Mt. Joy & Lancaster 
Railroad Company, the net income of your Company not 
being sufficient to provide the same; advances to Branch 
Lines for similar purposes, which were unable to meet the 
same out of their own resources and advances for interest 
on, and retirement of, water trust certificates and expendi- 
tures on your water supply system; also the rental and 
leasehold settlement of the Northern Central Railway 
Company in the adjustment of the accounts under the lease 
from January Ist 1911, involving a charge of $1,343,510 83, 
so that the net amount credited to Profit and Loss account 
during the year was $2,850,174 81. 


LEGISLATION. 


The increased scope and great burden of the duties and 
responsibilities imposed upon the Inter-State Commerce 





income of $5,373,852 58. There were 313,983,414 tons of | Commission should now be followed by the amendment of 
freight moved on the entire system, being a decrease of | the Federal laws from which its authority is derived. The 
58,039,716 tons, and 183,031,295 passengers carried, a| Commission should be definitely empowered by specific 
decrease of 4,463,150. | provisos in mg ere. to sengthen the settee ds, Spee 
which the welfare of the Country so largely depends, so 

GENERAL REMARKS. |as to encourage the investment of private capital for the 

expansion of their facilities and services and the preserva- 
tion of their credit by means of reasonable rates which will 
accord with the higher costs and burdens placed on them in 
complying with statutory requirements and Governmental 


The increase in the mileage of the lines directly operated 
was due chiefly to the lease of the Northern Central Rail- | 
way. 


MILEAGE. | 
{ 
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awards and regulations. The Commission should be en- 
larged and so organized as to be able to deal promptly with 
the important railroad questions which under the existing 
scheme of Governmental regulation, must be considered 
by it. The position of a Commissioner should be placed 
beyond political influence by a long tenure of office, and the 
compensation should be sufficient to attract and retain 
men of the widwst experience and greatest ability. The 
regulatory power of the Commission should be clearly ex- 
tended to the supervision and control of all rates and prac- 
tices which, directly or remotely, affect inter-State trans- 
portation or commerce and should include power to main- 
tain a rate structure approved by or satisfactory to it, even 
though to accomplish this it should be necessary to prevent 
reductions of rates or to compel advances of rates found 
by the Commission to be unreasonably low. An unreason- 
ably low rate may be beneficial to some one or more shippers, 
but the rates of some other shippers are sure to be dis- 
advantageously affected thereby. The services of the 
Commission should be made available to remedy the con- 
cededly inadequate revenues of the railroads for the trans- 
portation of mails and Parcel Post, and the power of Com- 
missions, State and Federal, to suspend increases in rates 
should be limited so as to prevent loss of revenue to the 
railroads during the suspension of rates subsequently de- 
termined to be reasonable. Increases in wages and other 
burdens which seriously enlarge railroad expenses should 
not be imposed by legislation, or through awards of Govern- 
mental bodies unless the ability of the railroads to pay the 
same under the rate schedules then in effect is clearly ap- 
parent, or unless the Inter-State Commerce Commission is 
prepared to approve of increases in the rate schedules that 
will enable the railroads to meet the same without impair- 
ment of their credit or efficiency. 

Weak railroads are among the greatest obstacles to busi- 
ness enterprise and commerce, and the country will have 
too many weak railroads unless a constructive and equitable 
pasey of public regulation is practiced, not as a palliative, 

ut as a permanent public and business necessity. 

The railroads are still burdened with the needless expendi- 
ture required to comply with the so-called Full Crew Laws, 
which are actually Extra Crew Laws. The principal require- 
ments of these laws, which vary somewhat in the different 
States, are in substance that every freight train of more than 
thirty cars must have a second brakeman in addition to the 
regular crew of engineman, foreman, conductor, one regular 
brakeman and a flagman; every passenger train having four 
or more coaches— this term covering Pullman and dining 
cars as well—and one b e car, must have an extra 
brakeman in addition to the regular full crew consisting 
of engineman, fireman, conductor, baggageman and brake- 
man, this not to include train porters and Pullman employees; 
every train composed of four or more passenger, mail, or 
express cars, empty or loaded, must have a crew of engine- 
man, fireman, conductor and two brakeman, even though 
no passengers are carried. 

It is estimated that this law has added over $1,000,000 
per annum to the Operating Expenses of the Pennsylvania 
System East and West of Pittsburgh, and this enforced 
expenditure is a pure economic waste, because it does not 
increase the safety or efficiency of operations. This amount 
eould have been spent to far greater advantage in the 
improvement of roadway and equipment and in giving 
increased employment, from which the public and employees 
would have received real benefits. Arbitrary laws requiring 
additional men on trains without regard to the necessity 
for their services, impose a direct and unnecessary burden 
on the public and the Company. Such laws tend to weaken 
the working discipline, and from the standpoint of the 
employees not —_ impair the = of the Company to 
continue to pay the present rates of wages to that great 
body of employees whose activities are needed, but also to 
delay promotion. 

Your Company has therefore joined with other railroads 
in appealing to the public for their co-operation in securing 
the repeal of this unwise and wasteful legislation. The 
Management request the stock and bondholders and the 
employees, in their own interest, to support this movement. 

TRAFFIC. 

The tonnage decreased 12.83 per cent and the tonnage 
mileage decreased 11.67 per cent, due to the general restric- 
tion of business, but freight train mileage was also reduced 
13.87 per cent. The reduction in passenger business is 
reflected in the decrease of 2.30 per cent in the number of 
passengers, 4.31 per cent in passenger mileage, but passenger 
train mileage was also reduced 4.73 per cent. The net 
revenue per ton mile shows a slight increase, but the net 
revenue per passenger mile shows a large decrease. 

CAPITAL STOCK AND FUNDED DEBT. 

The capital stock was increased $31,850, through the 
conversion of that amount of receipts issued under the 
stock allotment of 1913. 

The Funded Debt and Equipment Trust obligations show 
a net decrease of $7,080,879 35. 

It will be recalled that at the last annual meeting the 
stockholders approved of the creation by the Board of 
Directors of a General Mortgage so that the Company 
might have a broad basis for future financing. This mort- 
gage has not yet been recorded and no bonds can be issued 
for any purpose thereunder, without the prior consent of the 





stockholders, which has not so far been requested. The 
Company will refund $86,827,000 of Convertible Bonds 
maturing October Ist 1915, and other maturing obligations, 
and it must also provide for other necessary corporate 
purposes, such as additions and betterments to its railroad 
and equipment. Since the close of the year it, therefore, 
sold 9,000,000 Consolidated Mortgage 44% Bonds, 
bearing date February Ist 1915, realizing a price slightly in 
excess of par, a satisfactory result under existing conditions. 
Including the issue recently made, the total amount of bonds 
outstanding under the Consolidated Mortgage is almost 
$100,000,000, which is the maximum amount that can at 
any one time be issued and outstanding. In view of the 
creation of the new General Mortgage, it is deemed advisable 
that hereafter the Consolidated Mortgage should be closed 
and no further issues of bonds made thereunder 

This issue of Consolidated Mortgage Bonds was made 
under the authority conferred by the stockholders in March 
1909, when an increase of the bonded indebtedness was 
authorized to the aggregate amount of $80,000,000 for the 
purpose of meeting the Company’s requirements in 1909 
and 1910. As such requirements were met through an issue 
of Capital Stock, only $49,000,000 of the authorization 
then made has been utilized, so that the Company is still 
possessed of authority to increase the indebtedness to the 
extent of $31,000,000. The latter amount will not be 
sufficient to meet the balance of the refunding and other 
requirements for 1915, as above stated, and the stockholders, 
pursuant to notice duly given, will at the forthcoming annual 
meeting be requested to consent to an increase of the in- 
debtedness to the extent of $40,000,000, so that, with the 
pre-existing authorization the Company may be possessed 
of authority to increase its indebtedness to the extent of 
$71,000,000, and the Board of Directors desire authority 
to make such increase through the issue of bonds secured 
either by the new General Mortgage or otherwise, or by the 
issue of other obligations of the Company, in such form, at 
such times, and on such terms and conditions as shall be 
deemed to be most advantageous, but not in excess of $71,- 


sania ROAD AND EQUIPMENT. 

The following statement of improvement work carried on 
by your Company during the past year of unfavorable 
commercial and financial conditions is an evidence that, 
while every effort was made to enforce economies in the 
operations of your lines, because of the reduced volume of 
business, your Company, desiring to stimulate traffic, to 
encourage business activity and take advantage of lower 
prices, continued a fairly active improvement program 
throughout the year. 

The work on the improvement of the passenger facilities 
in and around Philadelphia was continued. As a result, 
the five-track reinforced concrete and stone arch bridge 
of the Connecting Railway over the Schullkill River at the 
Girard Avenue entrance to Fairmount Park has been com- 

leted and placed in operation and the old double-track 

ridge removed; the work at North Philadelphia has been 

finished with the exception of remodeling the passenger 
station. For the expenditure made for this and other 
work along the Connecting Railway, your Company will be 
repaid through the issue of securities of the Connecting 
Railway Vossen 

The electrification of the Main Line from Broad Street 
Station, Philadelphia, to Paoli, is progressing rapidly, and 
without seriously interrupting the traffic. The work from 
Paoli to West Philadelphia is almost completed, including 
the sub-stations and the remaining section of the electrifica- 
tion into Broad Street Station is being actively prosecuted. 
The new beam-light signals are in operation between Over- 
brook and Paoli. Satisfactory progress has also been made 
in equipping the steel cars, many of which are now in the 

resent steam service, with electric motors and apparatus, 
or which these cars were originally designed. It is there- 
fore, expected to operate the main line suburban passenger 
trains by electricity about June Ist 1915. 

It is hoped that in 1915 financial conditions will permit 
the extension of electrification to North Philadelphia and 
the Chestnut Hill Branch and also the elimination of certain 
grade crossings on that Branch. This would relieve the 
track and yard congestion at Broad Street Station, by trans- 
ferring to the electric service over 60 trains on the daily 
schedule now operated by steam. 

Your pier properties on the Delaware River south of 
Washington Avenue and at Walnut Street, Philadelphia, 
were improved during the year by the erection of new sheds 
and the enlargement of office facilities. 

The reconstruction of the bridges at Earnest, Trenton 
Branch; over North Broad Street at North Philadelphia; 
Highspire, Philadelphia Division; Auburn and Norristown, 
Schuylkill Division and at Dornock Point, Pittsburgh 
Division, was completed during the year and the bridges 
placed in service. 

The masonry work for the double-track steel bridge over 
the a River between Kiskiminetas Junction and 
Freeport has been completed and the sapere is being 
erected; the bridge at Phoenixville, Schuylkill Division, is 
being rebuilt and will be completed in 1915. 

On the new six-track section of the New York Division, 
between Colonia and Bay Way, just west of Elizabeth, N.J., 
work was continued during the year, consisting principally 
of the elevation of the four original running tracks. The 
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greater part of this work has been completed and placed in 


operation, and it is expected that the remaining portions 
will be finished in the spring of 1915. ‘ 

Considerable progress was made during the year in placing 
the telephone and telegraph wires underground, the section 
from Broad Street Station, Philadelphia, to Paoli, and from 
Jersey City to Rahway, having been completed. The 
purpose of this work is to prevent delays in train movements 
and in the transaction of the Company’s business by reason 
of the destruction of overhead wires by sleet and other 
storms and also to avoid interference by electric transmission 
lines and other wires. 

During the year the final link in the automatic block signal 
system on your Main line between New York and Pittsburgh 
was completed. The installation of this modern signal 
system will add to the safety of operations and materially 
aid in expediting train movements. 

New freight stations were placed under construction at 
Harrisburg and senor ge wh which will be completed in 1915. | 
The passenger and freight facilities at Elizabethtown, | 





completed and favorable progress has been made on the 
remaining sections of the line. The funds for these ex- 
penditures were provided by the sale of the New York 
Connecting Railroad Company’s First Mortgage 414 per 
cent bonds guaranteed by your Company and the New York 
New Haven & Hartford Railroad Company, owners of all 
the stock of that Company. 

The erection of the double-track steel bridge over the 
Delaware River south of Trenton is proceeding. his 
bridge is part of the proposed New York Division double- 
track relief line known as the Pennsylvania & Newark 
Railroad, which will extend from the Yard at Morrisville, 
Pa., to Colonia, N. J., a distance of about 40 miles, there 
connecting with the six-track system on that Division, and 
will also have branches connecting with the Trenton and 
New York Divisions near Trenton, N. J. 

The revision of the grades and alignment and the con- 
struction of additional tracks and passing sidings on the 
Western New York & Pennsylvania Railway between Oil 
City and Buffalo, via Chautauqua, was continued during 


Altoona and Brookville are also being enlarged to handle the year and will shortly be completed. This work, in con- 
an increased traffic. | nection with the improvements on the Allegheny Division, 

The Sugar Camp Branch, Tyrone Division, the Shade | will, when fully completed, furnish a route on lower grades 
Creek Branch, Pittsburgh Division,and the Homer& Cherry | and with improved alignment between Pittsburgh and 
Tree Branch, Conemaugh Division, were extended to reach | Buffalo, over 58 miles shorter than the present route via 





new coal openings; the Yukon Branch extension from Bells | 

Mills to Cowansburg, Pittsburgh Division, was completed, | 

and a branch is being constructed from Gilberton to Mahanoy | 

phos 9 Schuylkill Division, to develop additional coal | 
ic. 

Work was continued on the elimination of grade crossings 
at Homewood Avenue, Pittsburgh, and in the Borough of 
Wilkinsburg, Pittsburgh, at which latter point a new pas- 
senger station is being constructed. It is expected that this 
work will be completed in 1915. 

The elimination of grade crossings, change of grade and 
the erection of a new passenger station in the City of Johns- | 
town is proceeding, but will not be completed before 1916. 

The change of line and grade on the Renovo Division at 
Cameron and Horn and the construction of a second track 
between Corry and Lovell, have been completed. 

Surveys and many of the plans have been completed for 
the new line and the elimination of grade crossings in South 
Philadelphia; to be carried out jointly by your Company, 
the Philadelphia Baltimore & Washington Railroad Com- 
pany, the Baltimore & Ohio Railroad Company and the 
City of Philadelphia. 

Further consideration was given to plans for the future 
electrification of your main line crossing the Allegheny 
Mountains, from Altoona, the foot of the eastern slope, to 
Conemaugh, on the western slope, by which it is believed | 
large operating economies can be effected, and the heavy | 
passenger and freight train movements facilitated. 

The aggregate expenditure for Construction and Equip- | 
ment mpee the owned and leased lines was $14,485,898 55, | 
of which $8,076,086 80 was charged to Capital Account and | 
the balance to Income, Profit and Loss, and the Reserve for | 
Additions and Betterments. 

ROAD AND EQUIPMENT—AFFILIATED COMPANIES. 

The construction of the New York Connecting Railroad 
was continued. The foundations and masonry of the East | 
River four-track arch bridge have been completed to the 
track level and the erection of the steel arch over that river 
is proceeding. Its viaducts and approaches on Long Island | 
and on Ward’s and Randall’s Islands are also substantially | 





Salamanca Branch and Olean. 
COAL COMPANIES’ SECURITIES. 


The properties of the various anthracite Coal Companies 
served os your lines, in the securities of which your Com- 
pany and the Northern Central Railway Company were 
interested, were purchased by the Susquehanna Coal Com- 
pany and a complete examination of the coal lands, collieries, 
plants and facilities of the latter Company and their operating 
results is being made by an experienced mining engineer 


| and by certified public accountants, so that your Company 


will have the benefit of this independent survey and report 


| of the properties to assist in determining the proper price 


that should be received for the securities of the Susquehanna 
Coal Company in the event of a purchaser being found 


therefor. 
SECURITIES OWNED. 


Your Company received as its pro rata share of the stock 
dividend of 40 per cent of the Northern Central Railway 
Company, $4,230,880, at par, of the Capital Stock of that 
Company. This stock issue was approved by the Public 
Service Commissions of Maryland and Pennsylvania, and 
represents part of the cost of — expenditures made in 
previous years for additions and betterments to its railroad 
and equipment. ‘ : 

Cleveland & Pittsburgh Railroad Company Special 
Guaranteed Betterment Stock amounting at par to $3,- 
729,100, was sold, and additional Norfolk & Western Rail- 
way Company Common and Preferred Stock, amounting 
at par to $1,800,000 and $1,726,000 of Susquehanna Coal 
Company Bonds were purchased from the Northern Central 
Railway Company. 

By order of the Board, 

SAMUEL REA, 
President. 


Stockholders may obtain copies of the Annual Report com- 
plete, by applying to or addressing, 


LEWIS NEILSON, Secretary, 
Broad Street Station, Philadelphia, Pa. 








CALIFORNIA PETROLEUM CORPORATION. 





ANNUAL REPORT FOR THE YEAR ENDED DECEMBER 31 1914. 





To the Stockholders of the California Petroleum Corporation— 


&ec.), a total expenditure aggregating $353,931 19 was made, 


The annual report of your Company for the year ending | which amount, after a 10% depreciation charge was written 
December 31 1914 is herewith submitted. The Balance | off, was taken into the Balance Sheet. 


Sheet and Income Account for the year have been certified | 
by Price, Waterhouse & Co., Chartered Accountants. Their | 
certificate is attached hereto. | 

EARNINGS. 


Gross Earnings of the California Petroleum Corporation | 
Subsidiary Companies for the year 1914, as shown by the | 


Statement of Income, amounted to___...........-. $2,867,117 09 
Operating and General Expenses (including bond interest)... 747,294 31 | 
ee ee en ee $2,119,822 78 


DEVELOPMENT, ADDITIONS AND BETTERMENTS. 


Sixteen new wells have been brought in during the past 
year at a total cost of $274,818 86, of which amount $208,- 
410 10 was expended thereon during the year. An ad- 
ditional sum of $7,805 48 was expended during last year in 
re-drilling and deepening old wells. The entire cost of the 
wells, $282,624 34, has been charged directly against Profit 
and Loss. 

Under Additions and Betterments (consisting principally 
of enlargement of topping plant (refinery), one 17-mile 
pipe line miscellaneous pipe lines, power plants, buildings, 





| 


In addition to above-mentioned expenditures, a further 
sum of $148,590 59 was expended upon drilling wells, or 
wells ready for drilling, which amount is carried into the 
Balance Sheet as a Deferred Charge under ‘‘Improvements 
in Progress’’, making a total aggregate of $718,737 36 
applied during the year to the physical properties covering 
Development, Additions and Betterments. 

OIL SUPPLY EXHAUSTION. 

A charge of 10c. per barrel on the gross production of 
6,516,784 barrels, amounting to $651,678 44, was made 
against Profit and Loss. One-half of this sum, or $325,- 
839 22, has been applied to reduction of the Property 
Account. The remaining one-half, or $325,839 22, has 
been set up as a Special Reserve. 

PRODUCTION. 

The total gross production for the year 1914 was 6,516,784 
barrels, as compared with 5,463,600 barrels for the year 
1913. Total gross production for the properties to Decem- 
ber 31 1914, approximately 29,600,000 barrels. 

There was produced from the sixteen new wells brought 
in at different periods during the past year, approximately 
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2,028,500 barrels gross oil. Total number of wells pro- 
ducing December 31 1914, 150, as against 141 at Decem- 
ber 31 1913. Wells shut in, down and under repairs, 28, 
as compared with 21 December 31 1913. Wells drilling, 2, 
as comapeses with 10 last year. Fullerton well still in pro- 
gress of drilling. 








SALES. 
Barrels. Revenue. 
Sales of Crude Petroleum, 1914-_.___.-..-- 4,764,400 $2,105,270 06 
la Se 305,964 382,519 69 
I i ee a 5,070,364 $2,487,789 75 
Sales of Crude Petroleum, 1913_.......--.--.-- 4,863,118 $2,298,821 67 
Se Ws Seb nckcsedesccacaceduaceeusa 344,867 456,923 94 
0 0 Se eee ne 5,207,985 $2,755,745 61 


Your Company sales have been adversely affected durin 
the past year, on account of European complications an 
eneral prevailing conditions, it having been necessary to 
put in storage approximately 1,226,688 barrels of oil out of 
the year’s production. Approximately 2,351,800 barrels 
of oil are now being carried in storage. 

Heretofore it has been the practice of your Company to 
take the storage oil into the inventory at the average current 
selling price per barrel. This year’s storage oil, with the 
exception of certificated and contract oil, has been carried 
at 30c. per barrel. Should this oil have been taken into 
earnings at its current selling price, an additional amount 
of $140,489 84 would be carried to the present Gross Earn- 
ings of $2,867,11709, making a total of $3,007,606 93 
Gross Earnings for the year, as against $2,885,188 18 for 
the year 1913. i 

Since December 31 1914 the Petroleum Midway Com- 

any, Limited, all of whose stock is owned By og Company, 
hes purchased for cash a 20-acre tract of what is considered 
cream territory, and taken an option upon an additional 
80 acres, practically adjoining this land, all in the Midway 
Field. Two wells are now in progress of drilling upon the 
20-acre tract. The exercise of the option upon the 80 acres 
will depend upon the result of development work upon the 
20-acre tract. Since January 1 1915 your Company has 
anticipated its final land payment of $78,666 66 upon one 
of the Midway holdings. 


BONDED DEBT. 


The Funded Debt of the Subsidiary Companies (American 
Petroleum Co. and American Oilfields Co.) has been re- 
duced through action of their respective Sinking and Re- 
demption Funds $257,700 par value, these bonds having 
been purchased and canceled. 


EDWARD L. DOHENY, 


President. 
Los Angeles, California, February 19 1915. 








CALIFORNIA PETROLEUM CORPORATION AND SUBSIDIARY 
COMPANIES. 


CONSOLIDATED BALANCE SHEET DECEMBER 31 1914. 


ASSETS. 

Property Accounit— 
Oil Lands, Leases, Wells and other properties 

as at December 31 1913, based upon ap- 

praisal of Mr. Ralph Arnold as of Febru- 

GI Be Bea whcccneccddniasedcssesccusssa $32,370,574 55 
Less—Reserve for Exhaustion at 5c. per 

barrel on Gross Production since Janu- 

OF A Slenewnncndecdevieuneseansnones 599,019 22 


—$31,771,555 33 





Additions and Betterments since Jan. 1 1913— 


Year 1914. 
BE btnidntnnndeaunesascocsneuneeuns $27,989 16 
WE ee ST cnacnneneeecdancuce 18,386 52 
PET PAR daddenncndecadéeadbonannns 87,203 38 
kn tvncsactkackessecqeuseeseaneto 67,690 71 
WE cdinntbe cackancckinnectaccbebuause 13,325 54 
FD En ntadcadedcabenséesndinccenee 121,291 42 
Miscellaneous Equipment................-. 18,044 46 
WOtNe SOP: BONE BG wcnewsecceccqusts $353,931 19 
Balance, December 31 1913............... 319,778 88 
Total since January 1 1913._-......-.. $673,710 07 
Less—Reserve for Depreciation. ........... 99,348 90 
574,361 17 
PE OF Bedscanacdncunsenvecaasdseedoustnaee 108,070 75 
Current Assets— 
Ce Se Pk encdtdnnscacenestescauan $415,624 66 
SEED Tes cdavcccedtucesscbese 289,514 26 
Oil Inventories— 
466,920 barrels—Certificated at 38c...... 177,429 60 
Oil in Storage— 
1,756,123 barrels—Crude at 30c......... 526,836 93 
116,731 barrels—Crude at 50c......... 58,365 63 
12,036 barrles—Refined at 92c........ 11,073 01 
OEP Fen cn ccsswascesecssesonece 292,367 47 
—— 1,771,211 56 
Deferred Charges— 
Improvements in Progress. ................ $187,475 52 
ee 13,503 62 
200,979 14 
$34,426,177 95 
———S————SSS==s 





LIABILITIES. 


Capital Stock (In hands of Public)— 
California Petroleum Corporation— 





Shares Preferred Stock of $100 each..-.... $124,530 26 
Shares Preferred Stock in Treasury-.---.-..- 1,100 00 
$123,430 26 
$12,343,026 00 
Shares Common Stock of $100 each....-.-..-.. $148,770 05 
————— 14, 877,005 00 
: $27,220,031 00 
Capital Stock of Subsidiary Companies at Book Value-_.--.. 850,051 45 
$28,070,082 45 
Bonded Debt— 
American Oilfields Co. 6% Gold Bonds, 1930. $1,163,700 00 
American Petroleum Co. 6% Gold Bonds, 
Ul canchedcadecnasedacsmacbhesoadeens 791,100 00 
———_———-__ 1, 954,800 00 
Deferred Payment on Land Contract— 
Be IE ics atten ncactioenccscegcancosmanmens 78,666 66 
Current Liabilities— 
nas cewdasenewensunennece $110,037 85 
aD GIG oe ois k Se detacdescsecccsn 36,751 87 
Dividend Payable January 1 1915-.-.-.....-.-- 216,002 96 
362,792 68 
Special Reserve— 
At 5c. per barrel on Gross Production since January 1 1913- 599,019 22 
CREE TTD ec c cccceodntstiets cin whbsekatnancanee 199,330 31 
Undivided Profits, Subsidiary Companies, at Date of Organiza- 
GON nits ddeianddécdntdngnessweunaeeciendeusiineumel 2,903,258 56 
SIE Bin ccdcdinindactndeadthenneenesnsnneneseceee 258,228 07 
$34,426,177 95 





To the Stockholders of the California Petroleum Corporation— 


We have examined the books of the California Petroleum 
Corporation and its Subdidiary Companies for the year 
ending December 31 1914 and have satisfied ourselves that 
the above Balance Sheet and attached Income Account 
have been correctly prepared therefrom. 

Proper and sufficient provision has been made for exhaus- 
tion of oil and depreciation of physical properties for the 
year 1914 upon the same basis as in the preceding year. 
The Oil Inventories are taken at current selling prices, 
except that in the case of oil in storage and unsold a sub- 
stantial reduction has been made therefrom. The Inven- 
tories of Materials and Supplies are valued at cost or market 
prices, whichever were lower. 

And we certify that in our opinion the Balance Sheet and 
Income Account are properly drawn up so as to show the 
true financial position of the Corporation and its Subsidiary 
Companies at December 31 1914 and the result of the year’s 


operations. 
P PRICE, WATERHOUSE & CO. 
February 18 1915. 








CALIFORNIA PETROLEUM CORPORATION AND SUBSIDIARY 
COMPANIES. 


YEAR ENDING DECEMBER 31 1914. 
INCOME ACCOUNT. 
Gross Earnings—All Companies_...........- $2,867,117 09 


625,646 60 
$2,241,470 49 





Deduct— 
Actual Expenditures on Wells Completed during 
Pe itbbsneddanctnsemmosibbatdsentbcnse $282,624 34 
Depreciation on Additions and Betterments-. 67,371 O1 
Exhaustion of Deposits, at 5c. per barrel on 
Gross Production of 6,516,784 46 barrels..... 325,839 22 
Losses written off during year 1914.......... 22,152 47 
697,987 04 
$1,543,483 45 
Deduct— 
SIS GD BO. cwncacwsncusstecedueicce $121,647 71 
Proportion of Earnings applicable to Stocks of 
Subsidiary Companies in Hands of Public... 19,442 42 
141,090 13 
$1,402,393 32 
Deduct— 
Preferred Dividends paid in Year 1914....-............... 864,011 84 
$538,381 48 
Deduct— 
Special Reserve at 5c. per barrel on Gross Pro- 
CE ee CR. Pee ccnnncsentsnnnceeekeonabetitennee 325,839 22 
Balance carried to Surplus..................-.....-. $212,542 26 
SURPLUS. 
Beene O68 Seay 1 TORE. cccccunctntntbdecteuncdinceé $95,968 31 
Discounts on Stocks and Bonds acquired in 1913 trans- 
Sees OP Sas crncmanccubcanncesessescecn 50,282 50 
$45,685 81 
ee eee 212,542 26 
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AMERICAN WOOLEN COMPANY 





SIXTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING DECEMBER 31 1914. 








PRESIDENT’S REPORT. 


To the Stockholders: 

The calendar year 1914, like the year before, was one of 
peculiar difficulty in woolen business. On the first day of 
the year the reduced duties on woolen goods under the new 
tariff for revenue only went into effect. There was an 
immediate and heavy increase in importations of woolen 
cloths and dress fabrics to an amount three or four times 
the imports of the years preceding. Meanwhile, because of 
a general depression of business and consequent lack of 
employment curtailing the buying power of the people 
throughout the United States—in part due, in our opinion, 
to certain radical proposals agitated in Congress—the demand 
for woolen goods of all kinds was far less than normal, 
and the heavily increased importations undoubtedly dis- 
placed an equivalent quantity of the products of American 
manufacture. These two factors had an adverse bearing 
on the business of your company, in common with the 
business of other industrial enterprises generally throughout 
the country. 


SUFFICIENT AMERICAN MACHINERY. 


There is enough, and probably more than enough, woolen 
machinery in this country to supply all the wants of the 
American people. There is no necessity for the importa- 
tion of any woolen goods. Of late years American mills 
have made wonderful improvement in the fine goods manu- 
facture, and competent authority maintains that so far as 
popular-priced fabrics are concerned American cloths are 
superior in quality and durability to similar fabrics from 
Europe—a very gratifying situation. There has been no 
gain or advantage to the American people as a whole be- 
cause of increased importations of European woolen goods, 
made possible by the new tariff because of cheaper labor 
costs abroad; but these increased importations have been a 
serious injury to all American wool manufacturers. 


EXPORT BUSINESS. 

After a determined effort to sell our fabrics in the open 
markets of the world, we have been forced to the conclusion 
that as a general proposition we are unable to compete with 
the low-wage labor of Europe. Certain few special fabrics 
ean be sold abroad at times, but there is not the volume of 
business available to us to encourage the belief that we can 
become a factor in the export of cloth to European countries. 
Our efforts must, therefore, be directed to securing to our- 
selves the market of the United States, the best and greatest 





EFFECT OF FREE WOOL. 


We have had the advantage of free wool under the Sim- 
mons-Underwood tariff since December 1 1913. During 
that period the growers of wool in the United States have re- 
ceived higher prices than when there was a duty of eleven 
or twelve cents per pound, so that no hardship has been 
caused to the wool growers, and the manufacturers have 
been put on a basis of equality with their European com- 
petitors as far as raw material has been concerned. 


EARNINGS OF THE YEAR. 


In the face of the difficulties of the past year, the Com- 
pany, possessing as it does the largest, best equipped and 
most modern mills and the economic advantage of a great 
organization, has been enabled to earn within $11,398 of 
the entire dividend of $2,800,000 declared upon the preferred 
stock at the rate of 7 per cent per annum, and thus to main- 
tain the unbroken dividend-paying record of the Company 
since its formation in 1899. 

There is every reason to believe that still more satisfactory 
results will be achieved in the year 1915. 


WOOL AND DYESTUFFS. 


In view of the influence of the European war upon wool 
and dyestuffs, the management felt justified in anticipating 
the needs of the Company, and is gratified to report that it 
secured its wool early and to advantage, and provided an 
advance supply of dyestuffs at satisfactory prices. 


NEW ACQUISITION. 


The Company during the year purchased a small woolen 
mill property at Foxcroft, Maine. It was of particular 
advantage to acquire this property on account of its control 
of the water privilege of the stream upon which other mills 
of the Company are located. 


All of the 44 separate mills of the Company are free from 
leases, bonds or mortgages of any kind. Their physical 
condition has been maintained at the usual high efficiency. 

All plants and merchandise are fully protected by in- 
surance. 

The operations for the past fiscal year are fully shown in 
the Treasurer’s report which follows. 


WM. M. WOOD, 


























market in existence. President. 
TREASURER’S STATEMENT. 
AMERICAN WOOLEN COMPANY BALANCE SHEET DECEMBER 31 1914. 
EE Cage: se FF LD CO eee ee $7,756,700 00 
Accounts receivable, net_.......-.....-.-- 15,146,327 94 | Current Vouchers and Accounts__.__....._- 4,306,016 45 
Inventories: Wool and fabrics—raw, wrought 
and in process—and all supplies______.__- 18,329,949 26 $12,062,716 45 
Accrued Dividends on Preferred Stock to 
$34,489,686 88 Dec. 31 1914 (Payable January 15 1915)_- 583,333 33 
Plants, mill fixtures and investments------- 45,181,498 76 | Capital stock (common). ----- $20,000 000 00 
Capital stock of Ayer Mills..........-..--- 999,300 00 | Capital stock (preferred) ----- 40,000,000 00 
$60 ,000 ,000 00 
EE an sotndedsidninchtaaache dallne whet 8,024,435 86 
$80,670,485 64 $80,670,485 64 














PROFIT AND LOSS obi aca FOR TilE YEAR 








Surplus on December 31 1913___....-.--_-- $8,035,833 59 
Profit for the vear 1914................... 2,788.602 27 
$10,824,435 86 

Dividend on Preferred Stock._........._ 2,800,000 00 
Surplus December 31 1914_._.....------- $8,024,435 86 


By approval of the Board of Directors. 
WM. H. DWELLY Jr., Treasurer. 
I hereby certify that the above statement is correct. 
GEO. R. LAWTON, Certified Publi Accountant. 





AMERICAN WOOLEN COMPANY. 


BEGAN BUSINESS April 17 1899. 
Present capitalization as follows: 


PREFERRED STOCK (7% dividends, pay- 
able quarterly, cumulative)__.......-.--- $40,000,000 00 


ee eee $20,000,000 00 


Par value of shares, $100 00 each; all fully paid and non- 
assessable; no personal liability. 


DIVIDENDS ON PREFERRED STOCK payable Janu- 
ary 15th, April 15th, July 15th and Ooteber 15th. 








MAR. 6 1915.] 


THE CHRONICLE 


823 








The Commercial Times. 


COMMERCIAL EPITOME 
Friday Night, March 5 1915. 

Trade has improved a little, though of course it is still 
behind that of last year. Securities have, on the whole,been 
stronger with a rather better demand for bonds. Money is 
still easy. Collections are better in the West and South- 
west. Reports about the winter-wheat crop are favorable. 
War orders still keep mills and factories an many lines busy. 
The adjournment of Congress is received with a philosophy 
not untinctured with satisfaction. The trend ‘n the iron 
and stee] trade seems to be towards betterment and tin and 
other metals have advanced. Exports of merchandise con- 
tinue very large and the financial status of the United States 
is concededly very strong. Also talk of the possibility of 
peace in Europe within a few months grows more pers stent 
as the Allied fleet forces its way through the Dardanelles. 
The very depseration of the struggle, it is believed, will 
bring it all the sooner to an end. Wheat has declined on 
the Dardanelles news and vague peace rumors. Trade at 
the South is dull. In fact, in most parts of the country it is 
unsatisfactory, notwithstanding the tendency to improve- 
ment. Building operations as a rule are sma/ler than a year 
ago. The situation in Europe both as regards Germany’s 
recent war-zone order and the retaliatory measures of Eng- 
land and France is interesting, to say the least, and not de- 
void of the possibility of complications of a more or less dis- 
turbing sort. Collections in many sections are slow. Eu- 
rope has been selling bonds here more freely. In the last 
analysis, however, the country is hopeful of better things 
some time this year. 


STOCKS OF MERCHANDISE IN NEW YORK. 
Mar. 1°15. Feb. 1 ‘15. Mar. 1°14. 





SN EE a RP bags_1,162,468 1,025,080 1,329,483 
i El AR Es mats. 61,557 66,488 450 
Ce CG stb sidnckkscndcdibes ses. 318,927 301,740 142,002 
tate chit eachaatddetatsad bbls_ 18.9038 26.796 ,098 
I ih ot See a nnines. dtc muatinihmate adel No. 75, 16,565 7,055 

inkah desdcccabdedabual bales. 99,943 73,009 111,770 
Manila hemp-.-.-_..............-- bales_ 775 1,272 84,240 
AERA REESE LMT bales_ 2,240 3,036 tal 

idee ei Sendediadchwaoe bbls 48,800 50.700 62 


the Continent 10.65c.; South America 1lc.; Brazil 12c., 
all showing a decline. Lard futures have latterly fallen, 
partly in sympathy with the grain markets. The exhibit of 
stocks at the West was considered bearish. Offerings have 
increased. Receipts of hogs have been large. To-day 
prices advanced slightly. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

. on. Tues. Wed. Thurs. , 

10.17 10.30 10.30 10.32 10.37 
: 10.40 10.50 10.55 10. 10.62 

PORK steady; mess $19 75@$20 25; clear $21@$23 50; 
family $24@$25 50. Beef, mess $21 @$23; yee @$24; 
family $24@$26; extra India mess $36@$38. Cut meats 
unchanged; pickled hams, 10 to 20 lIbs., 114%@12%e.; 
pickled bellies, 6 to 12 lbs., 13@13%c. Butter, creame 
extras, 3lc. Cheese, State while milk held specials 17@ 
17\%ec. Eggs, fresh gathered extras, 2114@22c. 

COFFEE has been in only moderate demand; No. 7 Rio 
75c., No. 4 Santos 93% to 934c., fair to good Cucuta 10% 


to 10%{c. Coffee futures have been quiet but on the whole 
pretty steady. 


A decrease, however, of half a million bags 
in the supply during Febru has been quite generally 
expected and it turned out to have been only 94,237 bags. 
Receipts at Brazilian ports have been smaller and Brazilian 
markets rather firmer. Rio exchange has been 12 11-l6c., 
against 16 3-32c. a year ago, but the rate has been somewhat 
higher than it was recently. The world’s visible supply is 
now 10,030,590 bags, against 12,927,891 bags a year ago. 
To-day prices advanced. Closing prices were as follows: 


January -..7.20@7.22c. |June_..... 5.86 @5.88c. | October __.7.05@7.07c. 

March _...5.73 B-(he- SEE Soc penal 6.84@6.85c. | November -7.11@7.12c. 

p Soa 5.78@5.79c. | August _-_.6.91@6.93c. | December _7.17@7.18c. 
OD ssecas 5.84@5.85c. tember _6.99@7 .00c. 





SUGAR declined on raw to 4.58¢ for 96-degrees test cen- 
trifugal and 3.81lc. for 89-degrees’ test molasses, then rallied 
to 4.77c and 4c. respectively. The weather in Cuba has been 
more favorable for grinding cane. The meltings have been 
large, being 66,000 tons for the week, against 49,000 in the 
previous week and 40,000 in 1914. Receipts at Atlantic 
ports were liberal, that is, 92,790 tons, against 41,003 in 
the previous week and 41,181 in the same time last year. 
Sugar futures have been somewhat easier. They have 
shown no pronounced weakness. Trade interests have 
bought May. France, it is said, has bought nearly 200,000 
bags of sugar in Cuba this week. This had a bracing 
effect of late. France is bidding, it is said, 3c. f. o. b. 
in Cuba for 35,000 tons of raw. 





January -..3.80@3.81c. | June__...- 3.93 @3.94c. |October .._.4.07@4.08c 

March ....3.82@3.84c.| July ...... 3.98@3.99c. | November _4.02@4.03c¢ 

_— ee 3.84@3.86c. Sucen , --.4.0 4.04c.| December -3.90@3.91c 
OF .cckae 3.88 @3.89c. | September _4.07@4.08c. 





OILS.—Linseed in good demand and steady; City raw 
American seed 60c.; boiled 61c.; Calcutta 70c. Cocoanut 
steady; Cochin 13@15c.; Ceylon 11@11%c. Olive 85@ 





90c. Castor 84@84c. Palm 114%@l12c. for Lagos. 
Cod, domestic, higher at 37@38c. Cottonseed oil steady 
at 6.75 @8c. for winter and summer white. Corn unc 

at 6.26@6.3lc. Spirits of turpentine 45@454c. Common 
to good strained rosin $3 40. 

PETROLEUM unchanged; refined in barrels 7.75 @8.75e; 
bulk 4.25@5.25c.; cases 10.25@11.25c. Naphtha, 73 to 76 
degrees, in 100-gallon drums, 23'%c.; drums #8 50 extra. 
Gasoline, 89 degrees, 26c.; 74 to 76 degrees, 24c.; 67 to 70 
degrees, 22c. Crude prices were unchanged. Advices 
from Pittsburgh state that development work in Eastern 
fields is lagging, and there are few completions reported from 


any district. Prices were as follows: 
Pennsylvania dark $1 50| Corning -_..._._- 95c. | Somerset, 32 deg_. 90c. 
Second sand__.-.. 1 50| Wooster -_..._..- $1 10| Ragland -_.-.-_-_- 
| ORD aabeet 1 50| North Lima_-..__ c.|Illinois, above 30 

SE ee ae 1 10; South Lima... c.| degrees... ... 
Mercer black-_.-.- 1 07 | Indiana_____.___ 78c.| Kansas and Okla- 

ew Castle._..... 1 07/|Princeton__..... 84c. Beiiccwesseae 40e 


TOBACCO has been quiet but generally steady. Cigar 
manufacturers are not doing their usual business. Natur- 
ally this fact hurts trade in tobacco. There is a steady de- 
mand, however, for Connecticut broad leaf and shade- 
grown tobacco and it is held at very steady prices. The re- 
maining supply of Ohio is not very large. Wisconsin sells 
slowly. So does Sumatra, as the supply is not generally 
attractive. Buyers are waiting for the next inscription at 
Amsterdam. For Havana leaf firm prices prevail. 

COPPER has not shown much change, though of late 
London prices have weakened somewhat. Lake here 1434 
to 14%e.; electrolytic 14.60ce. Tin has risen to 44e. 
London prices declined, then rallied. A considerable por- 
tion of the stock here has already been sold. Little is avail- 
able for prompt shipment. Scarcity here and firmness 
abroad are the chief factors. Spelter has moved up to 11 \ce., 
with an active demand and an excited market. London 
£43 15s. on the spot. Supplies here and at the West are 
small. Lead firmer at 3.9244c. Iron and steel conditions 
have shown no great change, but structural work is more 
active. There was a = for the month of February in 
unfilled orders by the leading corporation of 200,000 tons. 
It is producing steel ingots at 68 to 70% of its total capacity. 
Since Jan. 1 it has put in blast 17 furnaces and three more 
are ready for the torch. Many small export orders for steel 
products have been filled. Some large contracts are — 
ing. Pig iron is quiet. No. 2 Eastern 13.75¢c.; No. 2 
Southern Birmingham 9.25¢ to 9.50c. 


COTTON 


Friday Night, March 5 1915. 

THE MOVEMENT OF THE CROP. as indicated by our 
bee, gm from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
284,634 bales, against 310,457 bales last week and 368,739 
bales the previous week, making the total receipts since 
Aug. 1 1914 8,093,162 bales, against 9,112,638 bales for the 
same period of 1913-14, showing a decrease since Aug. 1 1914 
of 1,019,476 bales. 



































Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
alveston _....- 6,846) 17,471) 34,392) 11,068) 10,533) 15,662) 95,972 
Texas City... - haan actenial ----| 10,616; 2,632) 1,392) 14,640 
Port Arthur--_-- ----| 9,915 FR bmn ones ----| 9,015 
Aransas Pass,&c. ankne oatie ey: said --.-| 2,208) 2,208 
New Orleans._-.-| 12,885; 3,601) 11,604 r 6,459) 4,580) 46,733 
Mobile_......- 1,847 642 464 936 554 463) 4,906 
a ahd ail abou chide dhied inh Ce ----| 7,450 
Jacksonville, &c_ nanan rp annie ailhaw kel 149 149 
Savannah. .__-__-_ 8,746| 7,187) 8,740) 4,410) 8,328) 8,042) 45,453 
Brunswick .- ~~ pee hyenas tine RE -.-.| 9,000) 9,000 
Charleston - - - - - 469} 1,490) 1,068 781; 1,351; 1,357) 6,516 
G etown ____ Pests Se ones “nen aie ----| 1,889) 14,651 
Wilmington ----| 2,132; 3,181) 2,048) 2, 2,871; 2,619) 14,126 
Norfolk - .-.._.- 2,452) 3,474; 2,147) 1,255) 2,179) 2,318) 2,318 
N'port News,&c anal shiek Prt pp Fa -=53| 4, 
New York..__-_- 1,343 1,452 867 334 28| 3,586 
pe aa 1,021 296; 1,119 307 815 674; 2,211 
Baltimore __...- 1,537 aed nthe ont ovina Behe. 140 
Philadelphia - - _- 50 eee 2 awed Sada 
Totals this week_' 39,328' 48,011' 63,034! 40,374) 43,506! 50,381'284,634 





The following shows the week’s total receipts, the total 
= Aug. 1 1914 and the stocks to-night, compared with 
ast year: 


























1914-15. 1913-14. Stock. 
Receipis to 
March 5. This |SinceAug| This |Since Aug 
Week. | 11914. | Week. | 1 1913. 1915. 1914. 

Galveston. ...... 95,972|3,274,569) 51,914/3,107,130| 549,226 315,399 
Texas City___.-- 14,640| 437,722) 5,178) 457.328) 81,940 17,008 

Port Arthur___-- 9,915) 41,131) 8,800) 38,425) -..--.-. 8 

Aransas Pass, &c.| 2,208) 44,725 1 3,625 

ee Orleans__..| 46,733)1,318,260| 35,225)1,499,700| 397,348 223,714 
Mobile con dmiemenani 4,906) 135,411 465) 362,719) 55,321 30,224 
Pensacola... .- 450, 40,320) 12,347) 137,613) -....-|  ..... 
Jacksonville, &c- 149; 28,750 one 8,643 871 4 

Savannah... -- 45,453 1408-140 13,631)1,617,268| 227,626 79, 
Brunswick .....- 9,000) 156, 4,000 54 28, 8,624 

leston __.... 6,516 as it 7 1,534) 403,490; 100,155 ’ 
_  papee tials { papeber atcarrea we get Mrieireais BR oe 
amma 14,651} 186,905) 1,253) 376,923) 53,750 15,187 
Norfolk__.....-- 14,126; 415,770| 4,988) 470,255) 77,372 38,876 
N'port News, &c.| 2,318) 107,538) 5,276) 84,653) -.--.--| -.-..- 
New York... .-. 4,660 13,819 amine 4,532; 131,950 110,318 
) | PRET 8,586; 35,309 142 13,191 12,372 5,457 
Baltimore-.....-. 2,211 62 878 491 82,534 3,4 $9 2 
Philadelp — 1 1,873 amen 1, 6,425 431 
Totals_....... 284 ,634/8,093,162/151,090'9,112,638'1,729,407 882,709 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 











a 
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Receipts at— | 1915. | 1914. | 1913. | 1912. | 1911. | 1910. Prien = = a — supposed to be inspired, in- 
as amet —_ ; . ima t too muc d been read into the Anglo-French 
ToxssClty ic 93968 a1 84 rust Ris 73016 23.408 note on the subject. It is inferred that some way will be 
New Orleans-| 46,733/ 35,225) 18,829, 55,440/  15,172| 25.643 | found to reach Germany unless the blockade is made strict, 
sronewick---| “Sips Tap] (78) 204%) 10488) 14288 | Western housos have latterly’ bom ‘baying’ “The matin 

aes d MOO 170)... , estern houses have erly been buying. e market 
Gharescon te) 919) 534! 1-321) 8789) 484] 1.867 | has displayed a steadiness in spite of adverse circumstances, 
Norfolt -..--| 14.126) 4.988/ 4.771) 10.073 2.956, 3.879 which not escaped notice, and which, in fact, has made 
ee) al 1n'e50 0411 10°180/ ~3.645| 1,464 | friends for it. Some well known spot interests have been 
buying; also some prominent room traders. On the other 

Total this w'k; 284,634) 151,090) 110,183) 203,159 72,362 81,933 hand, Liverpool straddlers and some spot interests have 
Since Aug. 1-'8,093,162'9,112,638/8,550,091|10363 57917,857,88516,234,758 | been steady, and sometimes large sellers of July and Octo- 

The exports for the week ending this evening reach a total Xs — — Sone this bg, tly _ the purpose 
of 345,807 bales, of which 136,735 were to Great Britain, | °f Widening out the differences between New York and 


47,572 to France and 161,500 to the rest of the Continent. 
ew for the week and since Aug. 1 1914 are as fol- 
ows: 









































Week ending March 5 1915. | From Aug. 1 1914 to March 5 1915. 
Exported to— Exported to— 
Exports 
Great Conti- Great Contt- 
in.) France.| nent. | Total. | Britain. | France. nent. Total. 
Gafveston..| 9,677) 12 69,001) 91,024; 904,596) 206,472)1,036,471/2,147,539 
Texas City.) 11,252)  -... VAS; 6 FOF ae 33,522} 344,660 
Pt. Arthur.| 9,915)  - _- ----| 9,915) 34,433) -..... 400} 34,833 
Ar.Pass,&q@ Ss... dala makes nial, suntan angen 618 618 
NewOrleans 46,371) 28,655; 1,775| 76,801) 507,908) 83,543) 320,733) 912,184 
Mobile - - ~~ or ees aun cena Cae.. «assed 837| 39,678 
Pensacola..| 7,450) --_-- ----| 7,450 31,133 8,900 400| 40,423 
Savannah._| 18,000) 6,421) 28,485) 52,906) 310,468) 49,701) 590,127) 950,296 
Brunswick -| 22,350, ---- chest DE: BE «sccoenl sonnee 09, 
Charleston . BaP .---| 14,300) 14,300) a conned 125,160) 177,119 
Wilmington} 2,890) --_-.-| 10,300! 13,190) 28,063) 13,119) 56,950) 98,132 
Norfolk. - -- aeakel oiell aaa a > ae 46,348) 59,699 
New York 2,371 150) 12,852) 15,373; 49,274 8,607| 226,470) 284,351 
Boston __..| 2,444; —.-- 163) 2,607; 40,790) ------ 3,880) 44,679 
Baltimore 4,015) .-.- --..| 4,015) 27,326 6,550 1,600} 35,476 
Philadel’a - - cond ation 341 341) 28,105) ~...... 3,727} 31,832 
Portil’'d, Mej --.-. ase onan aiae WO exdteu< 288 1,244 
“tt eee peach SE GEE. -~eacsedl  “sameos 105,650) 105,650 
Pt. Towns’ aniwal oan DE EE éHaess : whan 118,957; 118,957 
Pembina- -- ine und enews Sind -aénacal Séaubn 50 
r | 

Total__.-./136,735, 47,572, 161,500)345,807|2,487 ,993 376,892 2,672,188)5,537,073 

Tot. '13-'144 96,658) 15,226 112,235'224,119'2,841,148 938,352/3,511,185'7,290,685 





Note.—New York exports since Aug. 1 include 6,276 bales Peruvian and 25 bales 
West Indian to Liverpool, 50 bales Egyptian to Mexico. 


In addition to above exports, our telegrams to-night also 

give us the following amounts of cotton on shipboard, not 

oan, 4 the ports named. We add similar figures for 
ew York. 





























On Shipboard, Not Cleared for— 

Great Ger- Other | Coast- Leaving 

Mar. 5 at— |Britain.| France.| many. | Foreign| wise. | Total. tock. 
New Orleans._| 26,049, 8,926 872! 53,075 786| 89,708) 307,640 
Galveston ....| 92,010) 25,696 ----| 62,806) 4,500/185,012 +214 
Savannah _..-|} 7,500 eneée ----| 19,500 550) 27,550; 200,076 
Charleston..._| 5,000 Game open ecae] Baee 91,155 
Mobile.-..--- 20,705 oer 100 bane ---.| 20,805 34,516 
Norfolk _...-.- cane indir noun -.--| 25,000} 25,000 52,372 
New York... - age pe eace, OG OO0 ----| 6,000} 125,950 
Other ports._.} 22,000 peaeye ----| 18,000 ----| 40,000) 150,409 
Total 1915_-_|173,264; 34,622 972|163,381| 30,836)/403 ,075| 1,326,332 
Total 1914__|} 41,743) 27,544) 70,080) 41,612) 20,282\201,261) 681,448 
Total 1913__! 37,082) 3,448] 70,274) 31,202! 27,792)169,798! 573,893 











Speculation in cotton for future delivery has been on a 
fair scale, considering the times, and prices have advanced. 
At one time Liverpool was buying. Trade interests pone 
Wall Street and the West were buyers. The market 
got more or less oversold. Shorts grew uneasy. Their 
covering had not a little to do with the advance. Further- 
more, the South, as a still more or less influential factor, 
has not been selling heavily. Its hedging sales have, in 
fact, been on a very moderate scale where they have not 
been down almost to the vanishing point. Then, the 
exports have been liberal. That fact has accounted for a 
good deal. People watch the exports very sharply. The 
see that, in spite of the talk of a war zone around the Britis 
Isles and an actual or potential blockade of the German 

rts, that cotton continues to go out to Europe. Thus 
ar this year the exports have run over 5,500,000 bales, 
and to many it looks as though the total for the crop year 
would be some three or four times as much as pessimists 
estimated it in the early months of the war. Then there 
is persistent talk to the effect that the use of fertilizers at 
the South will be much reduced, whatever may be done 
about the actual acreage. There may be some scepticism 
as to - how much the planted area may be reduced, but 
there is none at all as to the prediction that the use of fer- 
tilizers will be, perforce, cut down sharply. Farmers, it is 
assumed, have not got the money to buy fertilizers. And 
it is calculated, that about half the crop is usually raised 
with the help of fertilizers. Bulls think that the unavoid- 
able inference is from a large decrease in fertilizers—say, 
25 to 33 1-3 per cent, though some estimates run as high 
as 50 per cent—and at least some decrease in the acreage. 
The next crop is bound to be smaller by considerable than 
the present one. Also, it is unusual to see a big crop fol- 
lowed by another big crop. That has happened in the past, 
now oe | then, but it is the exception rather than the rule. 
Bulls are counting on this. Then they are also counting 
on a big European consumption. They expect American 
cotton, somehow or other, to get into Germany and Austria. 
Then again, the question arises whether a close blockade 
of German ports will be instituted. International law 


requires that the blockade shall be close and effectual, if it 
is to be regarded by neutrals. An article in the London 





Liverpool. Recently they were as high as 130 to 135 points, 
but latterly they have shrunk to something like 112 points, 
Also, it is said that deliveries can be e more i 
under the Lever Act than was at one time feared. In other 
words, some think the Lever Act is not going to prove such 
a terrible thing after all. Cotton business can be done 
under its provisions. The stock here is beginning to in- 
crease. It now approximates 132,000 bales. It is true 
that the amount certificated is only about a tenth of this 
quantity, but cotton is beginning to arrive here, partly, it 
is said, for the purpose of making a test of how cotton 
classes under the new contract. It is now possible to de- 
liver yellow tinges and stains, as well as white cotton. 
The question of classing yellow tinges has been settled by 
the Board of Managers of the New York Cotton Exchange. 
The next thing will be to class the blue tinge cotton. One 
box of blue tinges has been received from Washington, but 
action on it is being deferred, pues further consultation 
with Washington officials. The New .York stock, m 
think, will soon increase rapidly; also, that the South wi 
be more inclined to sell hedges here. Washington officials 
to some have seemed to encourage selling with the idea of 
delivering cotton, if need be, as near to Government re- 
quirements as possible, and then, if necessary, letting an 
appeal to Washington settle disputes. This increased 
hedge selling. To-day prices advanced. Peace rumors 
had some effect, but a more potent fact was the denial that 
the Classification Bureau of the New York Cotton Exchange 
ean be ignored. Confusion in deliveries would otherwise 
result. Also, the South did little hedging. Spot markets 
were generally steady. The week’s exports and spinners’ 
takings, as well as Liverpool’s forwardings to spinners, made 
a good showing. Thursday’s sellers, in some cases, turned 
buyers. Spot cotton closed at 8.65c. for middling upland, 
showing an advance for the week of 30 points. 

The rates on and off middling, as figured from the March 4th 
quotations of the nine markets designated by the Secretary 
of Agriculture for deliveries in the New York market on 
March 11th, are as follows: 


Middling fair -_ ~~ -- 1.08 on | Strict middling. ...0.27 on Low middling ---.-.-. 1.02 off 
Strict good mid__..0.80 on | Middling_--__--..- c. Basis | Strict good red____1.56 off 
Good middling----.0.55 on | Strict low middling.0.45 off | Good ordinary_.-.-.2.15 off 





The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


























Feb. 27 to March 5— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands._.........-. 8.35 825 845 860 8.55 8.65 
NEW YORK QUOTATIONS FOR 32 YEARS. 
eae 8.65|1907-c._.-- 11.35|1899-c_..-.- 6.58/1891-c..... 8.94 
| Seg 13.00)}1906.....-- t |) =e 6.31|1890__..... 11.31 
, Pe 12.70) 1905....... £0 7.19|1889__..._. 10.19 
| em 10.35)1904......- Cl 7 -62)1888......-. 10.31 
Diidcanses 14.40)1903-....--- 10.10}1895._.--.- §.62/1887....... 9.69 
\ ee 14.75|1902_...... -1211804....... rf i. 6 7 9.19 

ERS. 9.85}1901_.....- 8.94)1893.._.... 9.19) 1885_......11.38 
oo 11.55|1900....--. 9.BL | GOR mw nccsce 7.00|1884....... 0.88 
MARKET AND SALES AT NEW YORK. 

Futures SALES. 

Spot Market Market 

losed. Closed. Spot. |Contr’ct| Total. 
Saturday... Quiet.........-... Very. steady... oon enue ~igke 
Monday -... et, 10 pts. dec..|Steady....-...-. ase 300 300 
Tuesday ... Quiet, 20 pts. adv_.|Firm-._...-.... 800 600} 1,400 
Wednesday. Quiet, 15 pts. adv__|Steady._.._-... canta wate “nee 

Thursday .. Quiet, 5 » an 25 EE ccensoce acne 500 
Friday ..... 'Quiet, 10 pts. adv__|Steady__.__... eae witieh ode 
Total... Kath aan etneaseed anneeenminnt 800! 1,400! 2,200 





FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 





























Saturday,| Monday ,| Tuesday ,|Wed’day,|Thursd’y,| Friday, 
Feb. 27. |March 1.|March 2.|March 3.|March 4.|March 5§.| Week. 

March— 

Range....- 8.20-.25| 8.15-.26| 8.22-.36| 8.42-.45| 8.34-.54| 8.38-.51| 8.15-.54 
Closing --- 8.24-.26| 8.17-.19| 8.35-.37| 8.50-.52| 8.36-.37| 8.48-.50|\— — — 

ay— 

Range..._- 8.41-.48| 8.35-.54| 8.32-.57| 8.58-.70| 8.53-.71| 8.52-.73| 8.32-.73 

Closing....| 8.46-.47| 8.38-.39| 8.56-.57| 8.69- 70| §.56-.57| 8.69-.70|\— — — 

Range..... 8.62-.69| 8.55-.75| 8.55-.78| 8.79-.93| 8.75-.94| 8.74-.93] 8.55-.94 

Closing....| 8.68-.69| 8.61-.62| 8.77-.78| 8.92-.93| 8.80-.81| 8.90-.91,— — — 

Range....- — — —/| 8.77 —|8.73 —| 8.03 —/| 8.08 —\— — —{ 8.73-.98 

Closing....| 8.78-.80| 8.71-.73| 8.88-.90| 9.02-.04| 8.90-.92| 9.00-.02,—- — — 

Closing....| 8.87-.89| 8.81-.83| 8.96-.98| 9.11-.13| 8.99-.01| 9.08-.10\— — — 

Range..... 8.91-.97| 8.86-.06| 8.85-.06| 9.07-.19| 9.03-.18| 9.03-.22]) 8.85-.22 

Closing....| 8.96-.97| 8.91 —| 9.05-.06| 9.18-.19| 9.07-.08| 9.17-.183I— — — 
December— 

Range....- 9.10-.16] 9.05-.22| 9.05-.26| 9.28-.39| 9.22-.37| 9.21-.42] 9.05-.42 

Closing....| 9.15-.16| 9.09-.10| 9.25-.26| 9.38-.39| 9.27-.28| 9.37-.33;— — — 
Ja 

7a a Se 9.40-.47| 9.36-.45|\— — —{ 9.20-.47 

Closing....| 9.26-.27! 9.19-.21! 9.34-.36! 9.47-.49| 9.36-.37| 9.46-.477— — — 

—_——— 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by eable and telegraph, is as follow Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 











March 5— 1915. 1914. 1913. 1912. 
Stock at Liverpool________ bales.1,321,000 1,196,000 1,399,000 1,174,000 
Stock at London ___.._________ 26,000 5,000 5,000 2,000 
Stock at Manchester_....______ 105,000 88,000 94,000 92,000 

Total Great Britain....______ 1,452,000 1,289,000 1,498,000 1,268,000 
Stock at Hamburg_____________ *28, 9,000 11,000 A 
Stock at Bremen __....________ *352,000 539,000 536,000 584,000 
Ae ec oma: 203,000 416,000 434,000 318,000 
Stock at Marseilles _.....______ 7,000 2,000 2,000 4,000 
Stock at Barcelona ....._._____- 39 ,000 33,000 39,000 20 ,000 
BOO BS GOMOS oocccccccccccae 450,000 41,000 36,000 32,000 
Stock at Trieste. .............. *4 ,000 25,000 31,000 5,000 

Total Continental stocks______ 1,083,000 1,065,000 1,089,000 970,000 

Total European stocks______. 2,535,000 2,354,000 2,587,000 2,238,000 
India cotton afloat for Europe... 141,000 181,000 98,000 92, 
Amer. cotton afloat for Europe__1,126,829 590,237 292,425 844,021 
Egypt, Brazil,&c.,afloat for Eur’pe 71,000 64,00 y 61,000 
Stock in Alexandria, Egypt_.--- d 333,000 257 ,000 
Stock in Bombay, India_....._- 4 909,000 760,000 25,000 
Stock in U. 8. ports............ 1,729,407 882,709 743,691 1,243,036 
Stock in U. 8. interior towns____1,063,559 763,409 674,428 573,122 


U. 8. exports to-day............ 35,432 29,785 11,408 31,663 


Total visible supply_.-.....-- 7,607 227 6,107,140 5,491,952 5,964,842 
yr! the above, totals of American and other descriptions are as follows 
merican— 














Liv eae oe bales_1,017,000 956,000 1,231,000 1,067,000 
Manchester stock.............. 71,000 56, 61,000 67 ,000 
Continental stock. ............ *973,000 1,010,000 1,052,000 945,000 
American afloat for Europe. -_-_- 1,126,829 90,237 292,425 844,021 
as it ER ES canoe won anaes 1,729,407 882,7 743,691 1,243,036 
U. 8. interior stocks..........- 1,063,559 763,409 674,428 573,122 
U. 8S. exports to-day......-...- 35,432 29,785 11,408 31,663 
Titel BRCM... ncenscee 6,016,227 4,288,140 4,065,952 4,770,842 
East Indian, Brazil, &c.— 
ea 304,000 240,000 168,000 107,000 
1 Ff =O SpeeaiiSe 26 ,000 5,000 5,000 2,000 
Manchester stock. ............. 34,000 32,000 33,000 25,000 
Continental stock. ............. *110,000 55,000 37,000 25,000 
India afloat for Europe__......- 141,000 181,000 98,000 92,000 
Egypt, Brazil, &c., afloat....-.. 71,000 64,000 56,000 61,000 
Stock in Alexandria, Egypt... 298,000 333,000 269,000 257,000 
Stock in Bombay, India_...__ 607,000 909,000 760,000 625,000 
Total East India, &c........- 1,591,000 1,819,000 1,426,000 1,194.000 
- Ff * - Spear 6,016,227 4,288,140 4,065,952 4,770,842 
Total visible supply atesaaccce 7,602,227 6,107,140 5,491,952 5,964,842 
Vv Te ccc ahs 4.99d. 6.99d. 6.81d. 6.03d. 


Middling LS ee ye 


pland, New York____ 13.00c.  12.60c. 


8.65c. 10.70c. 
9 11-16d. 


Middli 

Egypt, Good Brown, Liverpool... 7.40d. 9.40d. 10.40d. 

Peruvian, Rough Good, Liverpool 9.00d. 9.00d. 10.00d. 9.10d, 

Broach, Fine, Liv Lmeebeue 4.80d. 6 3-16d. 654d. 54d. 

Tinnevelly, Good, verpool_.... 4.78d. 64d. 6%d. 5 11-16d. 
* Estimated. 


Continental imports for past week have been 200 ,000 bales. 

The above figures for 1915 show an increase over last week 
of 48,930 bales, a gain of 1,500,087 bales over 1914, an excess 
of 2,115,275 bales over 1913 and a gain of 1,642,385 bales 
overj1912. 


AT§THE INTERIOR{TOWNS the*movement—that is, 
the receipts for the week since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for th 
corresponding period of the previous year—is set out in 
detail below. 











































Movement to March 5 1915. Movement to March 6 1914. 
Towns. Receipts. Ship- | Stocks Receipts. Ship- | Stocks 
ments.| Mch. ments.| Mch,. 
Week. Season. | Week. 5. Week. 6. 
| | 
Ala., Eufaula... 95, 23,380) 60 74 
Montgomery .| 1,4 185,055; 3,304 
Selma ...-.... 1 366 120,732, 2,591 
Ark., Helena.-| 1,037) 59,235) 1,821 
Little Rock...) 2,300) 181,050) 7,995, 
Ga., Albany... 84, 31,226 452 
Athens -..... 1,872, 107,196) 3,750 
Atlanta. --.-.-.- 2,655) 160,641 +212, 
Augusta ....-. 6, 399,280 8,556 1 
Columbus. - -- 547; 93,030 »742 
Macon ..-...- 169 6,386, 1,437 
pO ee 1,155, 57,492) 1,536 
La., Shreveport, 955) 138,188 5,252 
Miss.,Columbus 223; 28,932 940 
Greenville .-.-. 7 70,167; 1,785 
Greenwood...| 1,471 13,427; 3,272 
Meridian ..-.-| 1,108) 39,776 516 
Natchez -.-..-. 111; 20,374 1,106 
Vicksburg.---| 250 36,018 ‘761 
Yazoo City_. 171, 38,950) 1,435 
Mo., St. Louis_| 20,678 477,184) 21,486 
N.C., Raleigh- 349 8,381 275 
O., Cincinnati.| 7,268) 201,784 8,763 
Okla., Hugo. -- _—— 10,352 odneus 
8.C., Greenw'd 700, 19,683 974 
Tenn.,Memphis| 25,660, 874,830) 32,586 
Nashville - --- 142 4,62 25 
Tex., Brenham 345, 16,381 313 
Clarksville - - - 178; 44,003 566 
Dallas. --.-..-.- 988 110,062) 1,962) 4,159 
Honey Grove. 102} 23,952 516, 1,06 
Houston _---- 76,352 2,924,626, 91,976176,747 
, “aes 993) 110,346, 2,34 1 3,119 ‘ 











Total, 33 towns 158,347'6,776,747 223,3061063559! 95,3196,592,658 132,625763 409 


The above totals show that the interior stocks have de- 
creased during the week 64,959 bales and are to-night 300,150 
bales more than at the same time last year. The receipts at 
= towns have been 63,028 bales more than the same week 
ast year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegrphic reports Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 














seine i 1918-1 
ar-h 5— nce nce 
Shipped— Week. Aug.l. Week. Aug. 1. 
i a PO, . ccauticwonceteted 21,486 436,114 16.284 413,206 
TN il ao bc chess nh ahaenededs 9,126 225,852 8,966 311,153 
Via Rock Isang. .......sceccce 50 : ates 5, 
ia Lo a RS See 3,244 106,012 3,107 92,567 
oem 103 is 1B 2h 
Via other routes, &¢._...72.2.218(327 264/308 6.214 326,835 
Total gross overland_......--- 59,314 1,255,895 39,668 1,366,323 
Deduct Shi ts— 
Gvesinenl to N. Y., Boston, &c_..10,597 113,879 633 101,661 
Between interior towns.._.-..-- 9,984 130,249 8,418 103,348 
Inland, &c., from South....-..-- 7,419 90,090 6,097 86,851 
Total to be deducted___.-...... 28,000 334,218 15,148 291,860 





Leaving total net overland*__._- 31,314 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 31,314 bales, against 24,520 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 152,786 bales. 


921,677 24,520 1,074,463 











—1914-15——_ 1913-14 
In Sight and Spinners’ Since Since 
Takings. Week. » Aug. 1. Week. Aug. 1. 
Receipts at ports to Mar. 5...--- 284,634 8,093,162 151,090 9,112,638 


Net overland to Mar. 5_.....--- 31,314 921,677 24,520 1,074,463 
South’n consumption to Mar. 5.. 60,000 1,830,000 60,000 1,866,000 


Total marketed _.........---- 375,948 10,844,839 235,610 12,053,101 








Interior stocks in excess........- *64,959 943,420 *37,306 619,941 
Came into tt during week_..-310,989 -_------. SOG BOO . cceisdso 
TORRE Oh He BRON. Ba ccccocacen antnae Fe, 5 eee 12,673,042 





North'n spinn’s takings to Mar. 5 88,743 2,047,309 56,247 2,137,445 


Movement into sight in previous years: 


Week— Bales. Week— Bales. 
pi Peer eee re 154,692 |1911—March 10_.-..----..-- 112,423 
1912—March 8............ 281,157|1910—March 11-_-------.-- 109,259 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 














wees Gee Closing Quotations for Middling Cotton on— 
arch 5. 
Saturday.| Monday .| Tuesday. Wed'day.|Thursd'y. Friday. 

Galveston .-_-- 8.30 8.25 pines 8.35 8.35 8.45 
New Orleans... _| 7.75 7.75 7.81 7.81 7.81 7.94 
Mobile. ....... 7.63 7.56 7.56 7.68 7.68 7.75 
Savannah ____- 8 8 s S 8 i 8 
cree ta a DA 

ngton...- 
Norfolk... ....- o4, |445, |44, | $85 | 483 | 78s 
Baltimore __.-.- s 8 8 8 8% 8) 
Philadelphia _._| 8.60 8.50 8.70 8.85 8.80 8.90 
Augusta _._.... 7.75 7.75 7.75 7.87 7.93 7.87 
Memphis - ----- 7.88 7.88 7.88 7.88 7.88 8 
a eee... wo 7% 17% 7% 7% N 8 
Houston__-_-_..- 8.20 8.20 ‘ember 8.35 8.35 8.35 
Little Rock._._| 7.55 7.55 7.55 7.55 7.75 7.75 




















NEW ORLEANS CONTRACT MARKET .—The high- 
est, lowest and closing quotations for leading contracts in the 
New Orleans cotton market for the past week have been as 
follows: 





























Saturday,| Monday,| Tuesday ,| Wed’day,|Thursd’y,| Friday, 
Feb. 27. |March 1.|March 2.|March 3.|March 4.\March 5. 
March— 
Range _.-.--- 7.90-.95| 7.93 —| 7.90 —/ 8.20 —!| 8.07-.09|;— — — 
aan a> 7.94-.95| 7.90-.93) 8.09-.12) 8.20-.22) 8.08-.10) 8.26-.29 
Henge ....-- 8.11-.17| 8.07-.22| 8.04-.29] 8.31-.42| 8.27-.39|\— — — 
Pr .. Seidel 8.16-.17| 8.10-.11|) 8.28-.29| 8.41-.42| 8.31-.32| 8.45-.46 
7 ange ...... 8.31-.37| 8.28-.40) 8.25-.50| 8.52-.62| 8.47-.58|\— — — 
Closing .-.-- 8.36-.37| 8.31-.32] 8.49-.50) 8.61-.62| 8.51-.52| 8.64-.65 
Range ..-..-.- 8.60-.66| 8.57-.70| 8.56-.77| 8.80-.90|) 8.76-.88|— — — 
Closing tubes 8.64-.65| 8.59-.60| 8.77-.78| 8.89-.90) 8.79-.80| 8.92-.93 
Ran cn deaianll — —| §8.76-.81| 8.84-.85| 8.96-.97| 8.95-.97|— — — 
Closing ..-.-- 8.79-.80| 8.74-.76| 8.92-.94/) 9.04-.06) 8.94-.96] 9.08-.09 
January— 
Range ...... —_-— — _ ——| 9.05 —|—- — — 
Closing cea 8.89 —| 8.84-.86| 9.02-.04) 9.14-.16) 9.04-.06| 9.18-.20 
‘one— 
a Quiet. | Steady. | Steady. | Quiet. Quiet. Firm. 
Options bien ae Steady. | Steady. | Steady. | Steady. | Steady. | Steady. 





WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
advices to us this evening from the South indicate that rain 
has been general during the week, with the precipitation 
comparatively light, except in a few districts in the South- 
west and along the Gulf. Freezing weather is reported in 
Northwestern Texas and light frosts in central portions of 
the State on Thursday. 

Galveston, Tex.—Rainfall has been quite general over the 
State, with freezing weather in the northwestern portion. 
Light frosts occurred in the central portion yesterday. We 
have had rain on four days during the week, the precipita- 
tion reaching two inches and fifty-two hundredths. The 
thermometer has ranged from 42 to 64, averaging 53. 

Abilene, Tez.—It has rained on four days of the week, 
the precipitation being fifty-two hundredths of an inch. 
Average thermometer 42, highest 56 and lowest 28. 

Dallas, Texz.—We have had rain on three days the past 
week, the rainfall being eighty-two hundredths of an inch. 
Minimum thermometer 36. , 

Palestine, Tet.—There has been no rain three days the 
poet week, the rainfall reaching one inch and ninety-egiht 

undredths. The thermometer has averaged 48, ranging 
from 38 to 58. 

San Antonio, Ter.—We have had rain on three days of the 
week, the rainfall reaching one inch and ninety-eight hun- 
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dredths. The thermometer has ranged from 43 to 70, 
averaging 52. 

Taylor, Tex.—We have had light rain on three days the 
past week, the rainfall being two inches and fourteen hun- 
dredths. Minimum thermometer 36. 

Savannah, Ga.—Rain has fallen on four days of the week, 
to the extent of fourteen hundredths of an inch. Minimum 
thermometer 39, highest 61, average 50. 

Charleston, S. C.—We have had rain on two days during 
the week, the precipitation being twenty-nine hundredths 
of an inch. The thermometer has averaged 49, the highest 
being 59 and the lowest 38. 

Charlotte, N. C.—It has rained on two days of the week, the 
precipitation reaching ninety-two hundredths of an inch. 
The thermometer has averaged 44, ranging from 30 to 58. 

Memphis, Tenn.—We have had rain on two days during 
the wee a the precipitation reaching one inch and forty-three 
hundredths. 
averaging 42. 

New Orleans, La.—There has been rain on four days during 
the week to the extent of three inches and five hundredths. 
The thermometer has averaged 53. 

Shreveport, La.—There has been rain on five days during 
the week, to the extent of one inch and eighty-three hun- 


The thermometer has ranged from 30 to 60, 


dredths. The thermometer has ranged from 35 to 56. 
Vicksburg, Miss.—Rain has fallen to the extent of two 
inches and fifty-four hundredths, on four days during the 


week. Maximum temperature 62, minimum 36, average 47. 

Mobile, Ala.—We have had rain on three days during the 
week, the precipitation being four inches and two hundredths. 
The thermometer has averaged 51, the highest being 62 and 
the lowest 40. 

Selma, Ala.—We have had rain on three days of the week, 
the rainfall reaching two inches and seventy hundredths. 
The thermometer has averaged 45, ranging from 32 to 58. 

Madison, Fla.—There has been rain on two days during 
the week, to the extent of one inch and sixty hundredths. 
The thermometer has ranged from 39 to 63, averaging 53. 


CENSUS BUREAU’S MONTHLY COTTON REPORT. 
—The report issued by the Bureau of the Census covering 
the amount of cotton consumed in the United States during 
January 1915 and the six months, in comparison with 
1913-14, the stock on hand at the close of the month, the 
number ‘of active spindles, import of foreign cotton and ex- 
ports of domestic cotton is as follows: 

COTTON CONSUMED AND ON HAND, AND ACTIVE COTTON SPINDLES 
(LINTERS ARE NOT INCLUDED). 
(The statistics of cotton are given in running bales, counting round as half bales, 
except foreign cotton, which is in equivalent 500-Ib. bales.) 


| | 
} | Cotton Consumed 
During (bales)— 





Cotton on Hand 
January 31. 


Cotton 
Spindles 
Active 
During 
During 
January. 
(number). 





Locality. Year Siz — 
ending 


Jan. 31. 


In manu- 
facturing 
establish- 
m’ts (bales) 


*1,515,390 
1,764,561 


In Inde- 
pendent 
warehouses 
bales). 


January. 











1915 
1914 


1915 
1914 
1915 
1914 


United States........- *468 ,877 


517,299 


260,572 
269 ,460 
208 ,305 
247 ,839 


* Includes of foreign cotton 18,136 bales consumed, 5+ 54, 704 bales on hand in manu- 
facturing establishments, and 13,285 bales in independent warehouses. 

Linters not included above were 24,639 bales consumed during January in 1915 
and 23,611 bales in 1914, 120,440 bales on hand in manufacturing establishments 
on Jan. 31 1915 and 87,217 bales in 1914, and 93,573 bales in independent ware- 
houses in 1915 and 49,923 balesin 1914. Linters consumed during six months ending 
Jan, 31 amounted to 156,123 bales in 1915 and 157,565 bales in 1914. 


IMPORTS OF FOREIGN COTTON (500-Ib. bales). 


2,591,089 


*4,€89 ,956)|30,565,479 
2,816,625 


2,539, 942/31 ,098,178 


4,497,304) 12,443,465 
2'672,839|12/256.338 
762.721| '192'652|18,122.014 
859,142] 167,103) 18,841,840 





Cotton-growing States. 1,406,731 
1,487,126 
1,184,358 


1,329,499 


752,669 
905,419 
All other States. .-..-.-.-.- 






































l 
| January. 6 Mos. ending Jan. 31. 
Country of Production— 1915. | 1914. 1915. 1914. 

Fp inl Sencar 39,229) 19,624, 139,529 63,523 
| RS a ae ae + 30,951, 11 341) 83,542 87,305 
Sh aldachcubinebnenmednantusl 1,415 2| 4.538 7,033 
China 27150 508| 8,434 2'853 
All other countries 4,713 6, 893 43,015 16,332 











EXPORTS OF DOMESTIC COTTON AND LINTERS (Running Bales). 

















| 
January. 6 Mos. ending Jan. 31. 
Country to Which Exported— | 1915. | 1914. 1915. 1914. 

Rasta hn bidactescccosisdes |*1,372,175| 1,052,272|*3,978,329| 6,489,752 

} } 
United Kingdom........---------- | 685,534! 437,231] 1,781,045] 2,408,633 
SR Mani ichtihndbiectbutauen 99,913} 308,116] '148/041| 1'981/165 
hin RLS ARRI 70,901,  78,574| 210,528) ‘'872'494 
ns a i ae GRASS a gal | 217,982} 54,824] 600,779] 316.579 
All other countries. desk inded Cuadebe | 397,845 173,527! 1,237,936 910,881 





° Figures for 1915 include 23,486 bales of linters exported during January and 
67,981 bales for six months ending Jan. 31. The distribution for January is as 
follows: United Kingdom, 4,838; Germany, none; France, 5,927; Italy, 5,708; and 


all other countries, 7,013. 
WORLD'S STATISTICS. 


The world’s production of commercial cotton, exclusive of linters, grown in 1913, 
as compiled from published reports, documents and correspondence, was approxi- 
mately 22,255,000 bales of 500 pounds net. The consumption of cotton (exclusive 
= linters in the United States) for the year ending Aug. 31 1914, was approximately 

1,223,000 bales of 500 pounds net. Except for the United States, cotton included 
in this amount refers almost exclusively to that used in spinning and does not include 
large quantities which are consumed in {the manufacture of felts, bats, &c. The 
number of active consuming cotton spindles during that year was 146,397,000. 


COTTON STATISTICS FOR WEEK ENDING FEB. 12 
—Friday last having been a holiday in New York, we went 
to press on Thursday night, and our cotton statistics, there- 
fore, covered an imperfect week. We have this week, how- 


ever, revised all the results so as to make them cover the full 
week ending Friday, Feb. 12, and they are as follows: 


Week Feb. 12. Since Aug. 
Do ct BiG eddie nan nendauheaen bales 404,621 7,129, 333 


GE Ws Ws NOD aden nncesccnwcbeusanccnce [oe i *eneeken 
Fore DE aiid) oa eaGadaed eSind nee < 396,10: 4,520,027 
Visible ~— SOE SOLEIL LE DE TES ETO FET Tn |}. wmieeioaa 
- ee ee ef ee rae 
NS SE eee eae aa 227,066 6,206,984 
ey eee ee ne) 6 ee 
RE SE ME act ccnquncacudondaaiae tee. wean 
Receipts from plantations. .--...............-.. 52,59 8,192,382 
heme aweaw ene 43,977 813,177 
rr ee. nc audasowawnae 60,00 1,650,000 
Emterser S6GCK Gecrease...........40<62266.6---. 52,054 *1,063,050 
ke Re ade abn hae Kee a nace Sas 456,574 10,655,559 
Northern — | Ere Tie a 93,115 1,795,739 
es ko ce cokhakmesdane™ 459,854 8,173,047 
Of which ‘Ametican TOES POE ASE ELIE SEL 366,854 6,586, 
I oo io ora Soin cs ice wee ee ore aral ee we 93/000 1,587, 





* Increase. 


WORLD’S SUPPLY AND TAKINGS ( OF COTTON. 














Cotton Takings. 1914-15. 1913-14. 
Week and Season. 
Week. | Season. Week. | Season. 
Visible supply Feb. * aeemmesiow a 7,548,297 | eae Sia O. 501 ON © chain 
i isi ble oo cunt Aus ESE PROT AL, 2 | nee | 2,581,551 
American sight % March 5..} 310,989/11,788,259| 198,304 12,673,042 
Bombay receipts to March 4__-) b100 ,000| 990,000) 135,000, 2,011,000 
Other India ship’ts to March 4- 62,000) 98,000 34,000; 309,000 
Alexandria receipts to March 3-| 620,000 734,000) 15,000, 946,600 
Other supply to March 3*____- 3,000) 67 ,000 7,000, 224,000 





i ia cc ig 


7,984,286 16,854,075 
Deduci— 
Visible supply March 5___-_--- 


7,607 ,227| 


geegiatn angie 
7,607,227 6,107,140 6,107,140 











Total takings to March 5 a____- 377,059, 9,246,848 469. 654 12, oss. 053 
Of which American__-_..... 311,059) 7,451,848} 303,654 718,453 
ie WE OO a écecuscnnueoe 000 1,795,000! 166.000 3 "919.600 





~ * Embraces receipts in Europe from Brazil, Smyrna, 1a, West Indies, &c. 

a This total includes the estimated consumption by Southern mills, 

1,830,000 bales in 1914-15 and 1,866,000 bales in 1913-14—\takings not 
being > te ne by , apereente amounts taken by Northern and for- 
eign spinners, 7,416 ,84 in 1914-15 and 10,772,053 bales in 1913-14, 
of which 5,621,848 an 7,852,453 bales American. 

b Estimated. 


BOMBAY COTTON MOVEMENT.—tThe receipts of 
India cotton at Bombay and the shipments for the week 
ending Jan. 21 and for the season from Aug. 1 for three years 
have been as follows: 








1914-15. 


1913-14. | 1912-13. 




































































January 21. — — —— — 
Receipts at— gg | Since 
Week. | Aug. | Week. Bmon ‘1. Week. | Aug. 1. 
0 RS eer | 90,000 668,000 115,000 1,243 ,000! 98 000) 889,000 
| For the Week. | Since August 1. 
Exports } _— 
| Great | Conti- | Japan Great Conti- Japan | 
Britain. nent. |e China Total. | Britain. nent. | China | Total. 
Bombay— | 
1914-15__| Kou 44, 000 44,000; 22,000 143,000) 405 ,000) 570,000 
1913-14_- 15, 000) 41,000, 56,000 11,000, 408,000) 388,000; 807,000 
1912-13-_/) .---' 10,000 18,000 28,000) 12,000 153,000! 193,000' 358,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alezandria, Egypt, | 1914-15. 1913-14. | 1912-13. 
February 3. 
Receipts (cantars)— 
This week........----- | _ 235,344 145,000 155,000 
Since ‘Aus. | ae | 4,478, 636 6,648 ,965 6,911,724 
This | Since | This | Since || This | Since 
Exports (bales) — Week. Aug. 1..| Week.|Aug. 1.|| Week.| Aug. 1. 
We TAVEPROGR o.60cacucce 2. 535) 103,509 | 4,750)150, 712| 2,750) 151,952 
To Manchester _.....-- 8,534| 97,123)| 7,250 149'867|| "___|160,714 
To Continent and India_|14, 590) 132,791) 10,250) 268,013 || 13,250) 238,464 
Te BE naccccuanne | 1,863| 75, 230) 2,750 30,780, 2,250) 85,002 
Total exports. -- ---134, 5221408, $53| 25,000'599 372 || 18,250'636,132 





~ Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the demand from 
India is quieter, but that a better business is being done 
for China. A fair trade in bleaching cloths is reported. 
Yarns are quoted at 774 @8 ld. and cloths 5s. 3 4d. to 6s.9d. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 345,807 bales. The shipments in detail, as made 


up from mail and telegraphic returns, are as follows: ‘ile 
otal bales. 
NEW YORK—To Liverpool—Feb. 27—Cymric, 1,111 upland, 164 
fC eee Se Sa ees 
To Manchester—Feb. 27—Dryden, 497_..Mar. 4—Bovic, 500 
To Marseilles—Mar. 2—Sant’ Anna, 15 
To Rotterdam—Feb. 27—Florida, &c., 
To Genoa—Feb. 27—Italia, 1,650 
To Naples—Mar. 3—C Jaserta, Sts nse ts & 
To Leghorn—Feb. 27—Italia, 701----~--- ” 
To Piracus—Feb. 27—Themistocles, 200___.-_-------_- 
To Viadivostok—Feb. 27—City of Newcastle, 7,001 
GALVESTON—To Manchester—Feb. 27—Anselma de Larrinaga, 





NEI 6d sarc tas elicitin aati nile aC ts sires ac Wb bo ds ohh ese cheia ae 9,677 
To Havre—Feb. EEE Se 12,346 
To Bremen—Mar. 3—Navajo, 6,112.-...-.--------------.. ,112 
To Rotterdam—Feb. 27—Nordame rika, 9,652...Mar. 1— 

Guantanamo, 11, 837; Strinda, 18,625. ---_-.-------.-----.- 40,114 
To Barcelona—Feb. 27—Adolfo, 6,055..-.Mar. 2—Oquendo, 

,900...Mar. 4—Ramon de Larrinaga, 7,570-_---.------- 22,525 
To Vera Cruz—Mar. 1—Atilantis, 250.........---------... 50 


TEXAS CITY—To Liverpool—Feb. 26—Chancellor, 11,252-._-... 
PORT ARTHU R—To Liverpool—Feb. 27—Norwegian, 9,915_-.-. 

NEW ORLEANS—To Liverpool—Feb. 26—Flamenco, 10,949. 
Feb. 27—Camoens, 8,492; Sylvanian, 7,63: 5_..Mar. 3—Cen- 
RS ec de aandecshbedae aa 41,371 
Rathlin Head, 5,000______...-.------ ,000 

To Havre—Mar. o enmore, 6,562...Ohio, 15,073...Mar.3 

IES cain a ada dh Nie il mind wine Stade wheel 28,655 
To Mexico—Mar. 4—Pueblo, 1,475 75 


2 
11,252 
9,915 








To Port Barrios—Mar. 4—Marowjne, 300_---.--.----------- 
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Total bales. 
PENSACOLA—To Liverpool—Mar. 4—Vivina, 7,450__________- 7,450 
SAVANNAH—To Liverpool—Feb. 27—Lady Carrington, 12,364. 12,364 
To Manchester—Mar. 1—Gafsa, 5,636 5,636 
To Havre—Mar. 1—Overdale, 6,421____._._________________ 6,421 
To Rotterdam—Feb. 26—Mar Adriatico, 6,375; Symra, 9,483 
we? a po aoe ee tite Miele dlaein Miiasnh mimi Sanco 18,365 
o Gothenburg—Mar. 3—Carmelina, 4,890; Centric, 5,230... 10,120 
BRUNSWICK—To Liverpool—Feb. 27—Bursfield, 9,350; Den of 
Ewnie, 9,850_..-Mar. 3—Gafsa, 3,150_.._.__..._..------- 22,350 
CHARLESTON—To Rotterdam—Mar. 4—Georgiana, 14,300___- 14,300 
WILMINGTON—To Liverpool—Feb. 27—Pelham, 2,890 2,990 
To Rotterdam—Mar. 4—Mobile, 10,300____________------- 
BOSTON—To Liverpool—Feb. 25—Bohemian, 1,374.---------- 1,374 


To Manchester—Feb. 27—Iberian, 1,070.-...------------- 1,070 
To Yarmouth—Feb. 27—Boston, 163__....___------------- 163 
BALTIMORE—To Liverpool—Feb. 25—Dromore, 4,015_------- ,015 
PHILADELPHIA—To Rotterdam—Feb. 26—Waaldyk, 341-_-_--- 41 


3 
SAN FRANCISCO—To Vladivostok—Feb. 27—Manchuria, 13,653 13,653 
PORT TOWNSEND—To Vladivostok—Mar. 1—Pasig, 6,726: 
WEG, DEES c ccciteceuneecicvsceunsncuscsene 10,630 


i Oe i a TOR ee rey Th Se SPW 345,807 

LIVERPOOL.—By cable from Liverpool we have the 
— statement of the week’s sales, stocks, &c., at that 
port: 


Feb. 12. Feb, 19. Feb. 26. March 5. 

Sales of the week._......._.--- 40,000 40,000 a” saease 
Of which speculators took _-___- 3,800 2,900 |) lees 
Of which exporters took__._-- 5,000 5,400 2 Sem 
Sales, American............-. .. 30,000 31,000 OS 
FS ap a RRS Ree NCE ER 12,000 8,000 9, 7,000 
i ei a li Pees 102,000 100,000 90, 94,000 
WE Sb inctncccasanunees 53,000 1,061,000 1,203,000 1,321,000 
Of which American-_-______..- 695,000 781,000 4, 1,017,000 
Total imports of the week_______ 139,000 215,000 239,000 219,000 
Of which American... ______- 110,000 172,000 204,000 191,000 
Amount afloat.............--- 723 ,000 625,000 528,000 ------ 
Of which American._._______ 637,000 549,000 461,000 -.-.-. 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 








Monday. | Wednesday.| Thursday. |: 





| 
Spot. | Saturday. Tuesday. Friday. 

Market, (| 

12:15 Dull. Moderate Quiet. Dull. Dull. |} Quiet. 

P.M. demand. 
Mid.Upl'ds 4.94 4.95 4.91 4.97 5.01 4.99 
a ! 6,000 7,000 6,000 5,000 6,060 7,000 
Spec. &exp. 2,000 1,000 2,000 1,000 1,000 2,500 

Futures. Quiet unch. Quiet Quiet Quiet Quiet Steady 4@ 
Market || to 4 pt. 1@3 pts. | 2%@3% 4@5 pts. 16 @2% 2 pts. 

opened }] decline. advance. decline. advance. | advance. advance. 
Market, {| quiet Quiet unch. Quiet Steady (Barely st’y Quiet unch. 

4 1|\2@2'6 pts., to 4% pt. | 2% pts. 6% @7 pts.; %@1 pt.) tol pt. 

P.M. || decline. advance. | decline. advance. | advance. | advance. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


_The prices are given in pence and 100ths. Thus: 4 84 means 4 84-100d. _ 


























| | 
Fee. 27 | Saturday. | Monday. | Tuesday.| Wed'’day.|Thursday.| Friday. 
7 | 

Mch. 5. (12%, 1234 (1244) 4 |12i) 4 |12%) 4 |12%) 4 |12%) 4 
[p.m D.M. P.M. P.M. P.M.|P.M.\P.M. P.M.|p.m. P.M.|p.M.\p.mM. 
| a. d§ \@d1| d4\ d.| d. “Ware rear: d.|d 

May-June|.... 4 8444|553¢/8444 81 |82 (87 (8814/91 (89 |89 |89 

June-July | - _.- 4 8834/8914'8814 85 [86 (91 (9244/95 (93 [93 |93 

July-Aug.|.... 4 9334/9434 9334 90 |91 (96 9714/00 |9814|98%4/99 

Oct.-Nov |----5 06 (07 064%03 |04 (09 (11 |14 |12 |12 13 

Jan.-Feb_'_--.5 13 |14 |13% 110 |11 |16 |18 /21 /|19 119 |20 


, Friday Night, March 41915. 

Flour has continued quiet and certainly it has shown more 
or less natural sympathy with the depression in wheat. 
Of course the news from the Dardanelles has been a big 
factor. It is assumed that if the Allied fleet gets through 
it can mean nothing less than lower prices for wheat, and as 
a logical consequence lower prices for flour. In suchcir- 
cumstances it is not surprising to find that buyers are still 
yawns the policy of purchasing only from hand to mouth. 

he market is really awaiting further developments and 
meantime is simply marking time in a routine trade. The 
total production last week at Minneapolis, Duluth and Mil- 
waukee was 378,220 barrels, against 440,550 in the previous 
week and 382,080 in the same week last year. 

_ Wheat has declined sharply on the news of the Allies’ 
victory in the Straits of the Dardanelles. This is taken as 
meaning that in the near futureimmense supplies of Russian 
wheat may be opened up to the markets of Western Europe. 
The idea that Russia is likely to become a big competitor 
with this and other countries has told very perceptibly on 
man here, which on some days have fallen 6 to 8 cents a 

ushel. They are 30 cents lower than the top prices during 
the present war. Also, crop reports from the West have been 
very favorable. Some make the condition as high as 90%, 
or slightly above what it was in December. The world’s 


stock decreased for the week only 1,882,000 bushels, as | 


against a decrease in the same week last year of 3,140,000 
bushels. Winnipeg prices have been noticeably depressed. 
India’s exportable surplus is said to be 120,000,000 bush- 
els, which is something unusually large. In most years its 
surplus for export has not been over 64,000,000 bushels, 
though in 1904-05 it was 80,000,000 bushels. The East 
Indian acreage is said to be 6,000,000 acres larger than that 
of last year and during the most critical period the weather 
was favorable. 


the new crop. Russian advices say that food is cheap in 
that country—i. e., bread and rye flour are selling at 1% | 
cents per Russian pound and wheat bread at 2!4 cents per 
pound. At times quotations at Buenos Ayres have been j; 
easier. 


The weather in Argentina has been clearing. There 





is talk of peace within three months. On the otherhand, 
however, the export demand has continued large and sales 
in a single day have been noted of as high as 3,000,000 bush- 
els. The visible supply reported last Monday showed a de- 
crease of 2,073,000 buskels, bringing it down to 49,786,000, 
of which about half is held at Duluth and Minneapolis, 
whereas a year ago the total stocks were 57,021,000 bushels, 
The world’s stock is put at only 167,150,000 bushels, against 
196,000,000 last year and 203,500,000 two years ago. Some 
think that Russia will not be in a position to ship heavily 
at first, even if the Dardanelles are foreed. Europe seems 
to think the same thing, judging by the freedom with which 
it is buying here. Crop reports from France are unfavorable 
and labor is scarce. Duluth has been selling freely for export, 
partly to the Italian Government. Farm reserves in this 
country are said to be only 169,000,000 bushels. That would 
mean that they are only 3,000,000 bushels larger than a 
year ago in spite of the big crop. Such figures bear elo- 
quent testimony to the enormous foreign demand this year 
under the stress of war. To-day prices declined on lower 
foreign markets, Argentina exports reaching the unexpected 
total of 5,193,000 bushels, rains and snows at the West, 
peace talk and liquidation. Export sales were 1,000,000 
bushels. Argentina exported for the week 256,000 bushels 
to Australia, its first shipments in that direction on record. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

OE. 4% kas daeaar cade e cts.160%% 158% 154% 156 153 48 

0 155 150% 152% 148% 146% 

131% 125% 123% 125% 120% 121 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator_-_-_-- cts_153% 147% 142% 144% 139% 138 

July delivery in elevator_.......- 124% 118% 116% 117% 112% 112% 


Indian corn weakened a trifle, and prices again took 
an upward course. There has been a good cash demand at 
the West from the seaboard. The difference between cash 
quotations and May has shown a tendency to narrow. 
Country offerings have been small. The available supply in 
the United States decreased last week 75,000 bushels, as 
against an increase in the same week last year of 924,000 
bushels. Argentina quotations have been firm, with holders 
little inclined to offer. The interior receipts in this country 
have been small. The market at times has disregarded 
weakness in wheat, owing to the steady cash demand both 
in export and the home trade. It is true that the available 
supply in this country is some 45,600,000 bushels, or more 
than double that of a year ago, when it was 21,700,000 
bushels, or that of two years ago, when it was 22,060,000 
bushels. But this has been outweighed by the ready ab- 
sorption of cash grain. The decrease in the arrivals at 
Chicago, however, has also played its part. To-day prices 
declined. 

DAILY CLOSING PRICES OF NO: 2 MIXED CORN IN NEW YORK. 


‘ on. ues. Wed. Thurs. Fri. 

We. Bsns daccksssseae cts. 80% 80% 81% 83% 82% 81% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator... ~~ cts. 74 71% 55% 3839 725 72 
July delivery in elevator......._- 76% 73% 51% 6525 74 74 


Oats declined at one time and then rallied. The foreign 
demand has continued large, with daily sales to Europe of 
1,000,000 to 1,200,000 bushels. St. Louis has done some of 
this export trade via Newport News. There are reports 
that sales for shipment not yet cleared have recently reached 
nearly 20,000,000 bushels. One report was that the total 
sales last Tuesday, instead of being 1,200,000 bushels, as 
ney reported, really exceeded 2,000,000 bushels, 
mainly by Western markets to the seaboard Cash houses 
have been buying futures. Some Chicago interests have 
been heavy buyers of May Country offerings have been 
small. It is said that the Argentina exportable surplus was 
35,000,000 bushels, and that nearly half of this quantity 
has already been shipped The farm reserve from this 
country are estimated by private statisticians at 361,000,000 
bushels, against 390,000,000 bushels last year. Yet, at 
times there has been a good deal of liquidation, partly on 
the news from the Dardanelle, and partly in sympathy with 
a decline in other grain. Yet, after all, the principal factor 
has been the insistent demand for export and the firmness 
of foreign markets. This, in the long run, has counted for 
more than statistics or political news. It is true that the 
decrease in the available supply in the United States last 
week was only 262,000 bushels, as against a decrease in the 
same time last year of 1,045,000 bushels. It is also a fact 
that the total supply in this country is now some 43,200,000 





Roumania reports favorable weather for | 


bushels, or about 2,000,000 bushels more than a year ago, 
| and 18,000,000 bushels more than at this time in 1913, but 
i this has fallen flat. To-day prices fell, then rallied. Export 
sales were reported as 850,000 to 1,000,000 bushels. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
61% 61% 62% 62% 60 
eS a ae (e 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. on. Tues. Wed. Thurs. Fri. 
May delivery in elevator. -_-_-_- cts. 57% 54% 55% 56% 55% 55% 
July delivery in elevator......__- 544% 51% 51% 51% 


51% 52% 
The following are closing quotations: 
GRAIN. 





Wheat, per bushel—f. o. b. |Corn, per bushel— Cts. 
N. Spring, No. 1....-.-.. $150 | No. 2 mixed... f. o. b. 81% 
N. Spring, Wo. B..ncese. ceuese| NO. 2 ydlow......6. i. f. 81% 
Red winter, No. 2_.....- on |) ee Se acnacbenace 79% 
Hard winter, No. 2____- 149%! Argentina in bags.....-- antes 

| Oats, per bushel, new— Cts. |Rye, per bushel— 

| ni at ppg 60 Pe  eivekdel «adeane 1 23 
wae. Ey Sens cescceces 61 We dundacstcocanedes aseeae 
BNO: By Wan cenctiences 594 | Barley—Malting -........ 90 @96 
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FLOUR. 


| grades___.$6 00@$6 25 | Kansas straights, sacks.$6 40@$6 90 
Winter pate ‘- $8 teed 50/| Kansas clears, sacks 6 15@ 6 40 


Winter straights _._.--. 6 65@ 6 90| City patents___....-.- 8 45 
Winter clears -.....--- 4 6 Rye Flour idinisgd de oa 6 50@ 7 00 
Spring patents_....--- 7 15| Buckwheat flour___--- 315 
Spring straights -_..--- 6 60@ 6 80| Graham flour__....--- 6 25@ 6 50 
Spring clears. -.....--- 6 45@ 6 55 


For other tables usually given here, see page 788. 

The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Feb. 27 1915 was as follows: 


UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 











Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 

In Thousands— bush. bush. bush. bush. bush. bush. bush. bush 
>. Ree 4,048 647 1,899 1,128 178 317 513 102 
- eer ae tah Saas 7k. wae. ect “deed “<ien 
ES ae 526 332 193 een 90 195 195 
Philadelphia-......... 890 65 875 486 13 18 - Seeeo 
eae 1,169 67 1,839 - ner 664 ee wee 
New Orleans-_---......- 2,67 slater 219 it. anak ices - yaa. seed 
CE cadboncanine |  <.. 206 ede ab “Seee 
_ | eee 1,141 3 2,180 1,488 Dn  toaied , 
ss 2 er 6,070 Gee Sake Bae eee acan Mae kaw 
set . ate 335 _ aaa tia aio 
eer an | aece 674 me ‘eae~e (Sees 
0 Ee 984 .... 13,990 12,463 -—... 23 EP :.~ ssaxet 
r afloat....... cae “dcce SE  aaké | ened Shee  edask 
Milwaukee -_.--...--- — aewe 776 oe wna 18 a aiken 
- aa aaa Pe) ttn cauk’ gatas. asedak cence 

a aS 10,154 174 1,976 2,845 25 41 652 
- “ |) Sey bun 58 ee demic ~akeel dae s 5 aa 
Minneapolis ........-- ee. scse Renee Gie aun 122 Sees 
| ae S64 Bere «ca 6 eae ES 
Kaneas City.......... SA68 aces $558 a een , ao 
ia oe dc dk noth ec tneyeociek - stew a: Se .omem. wai una 
Indianapolis _-......-- S67 .... 1015 Ot. dtwas. cue” Seed | Mie 
I oii oatmeal e.- ac0n See Seen .caee 26 a © ered 
Total Feb. 27 1915..49,687 2,157 41,238 33,258 241 1,361 3,763 303 
Total Feb. 20 1915_.-51,759 2,510 41,246 33,001 231 1,872 3,733 301 
Total Feb. 28 1914_._57,021 4,555 18,374 21,489 6,074 1,822 4,973 984 
Total Mar. 1 1913_.63,786 2,776 17,918 12,343 326 1,202 2,335 205 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadtan Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
SIRE. on ncnneoudke ak apie ee Se: exces 15 ae «ata 
Ft. William & Pt. Arth. 4,916 lieth esce mesee deee oes euae aone 
: a ae. aabe — ree tite” seek eee shen 
Other Canadian.-._._-- Se. sew -onbe» SE “Beds. eae, eee. lepes 
Total Feb. 27 1918_.10,545 --.- ( ae: ae 15 awe 
Total Feb. 20 1915__11,117 a ct ae. “ass 15 an. lens 
Total Feb. 28 1914_.22,056 -... 18 14,8638 —.... 21 eee 
Total Mar. 1 1913_.24,777 amen ee | akae oken ee ae 
SUMMARY. 

onded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
pa 49,687 2,157 41,238 33,258 241 1,361 3,763 303 
Gee os sn ceeann 10,645  -... 129 5,635 .... 15 See: «ese 
Total Feb. 27 1915_.60,232 2,157 41,367 38,793 241 1,376 4,023 303 
Total Feb. 20 1915_.62,876 2,510 41,364 38,698 231 1,387 3,097 301 
Total Feb. 28 1914_.79,077 4,555 18,392 36,352 6,074 1,843 5,327 984 
Total Mar. 1 1913_.88,563 2,776 17,936 21,643 326 1,202 2,386 205 





THE DRY GOODS TRADE 


New York, Friday Night, March 51915. 

The dry goods trade entered the new month under favor- 
able conditions. While there is much uncertainty con- 
cerning the future, due chiefly to the unsettlement in raw 
material markets, the volume of sales holds up well. Job- 
bers report a steady call for seasonable goods, as well as 
staple lines, and state that buyers are requesting prompt 
shipment on all orders. Retailers are completing prepara- 
tions for their spring and summer trade, and, while buying 
conservatively, they require considerable goods to replenish 
their stocks. The local market presents a busy appearance, 
with a fair attendance of buyers from all sections of the 
country. The latter are taking an active interest in late 
offerings of summer merchandise, which cover an attractive 
and well-assorted line of fabrics. Staple goods are moving 
freely, but buying of these for forward account is becoming 
more conservative, as buyers are now covered for some time 
ahead. A like sentiment exists among sellers. Mills are 
pretty comfortably situated on business for several months 
to come, and are not inclined to contract too far into the 
future at current prices. Raw material uncertainties are 
unsettling the market for finished goods. While wool and 
worsted yarns continue to advance, cotton yarns are de- 
veloping a decidedly weakening tendency, which is causing 
buyers of cotton goods to expect lower prices for finished 
goods. Prices on weaving counts of cotton yarns have de- 
clined a half-cent per pound during the past week or so, and 
would go much lower on any attractive offers of business. 
In fact there is some talk among spinners of curtailing pro- 
duction to offset the weakness. ool and worsted yarns 
are strong, as spinners claim that the supplies of wool avail- 
able in this market will be far below requirements, regard- 
less of any arrangements which may be made for freer impor- 
tations. Late in the week considerable excitement pre- 
vailed in the linen trade, owing to rumors of an embargo by 
Great Britain against exports of linens. Rumors were plen- 
tiful and opinions regarding the effect varied, but nothing 
definite could be learned. In the export trade there is 
nothing new to report except that exporters are becoming 
anxious over developments in the shipping trade. High 
freight rates and war risks are greatly interfering with ship- 
ments and making it difficult to quote prices on new business 
which will be acceptable to buyers. Some inquiries are 
received from Red Sea and Mediterranean markets, but the 
prices proposed are too low to result in business. Advices 
from China are meagre and throw little light on the situa- 
tion there. It is feared that Japanese competition is ruin- 


ing American business in that market, especially now that 





the war affords an opportunity to Japanese merchants to 
get the upper hand. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Feb. 27 were 10,541 
packages, valued at $654,934, their destinations being to the 
points specified in the table below: 








ims— ee oem 
nce nce 
New York to Feb. 27— Week. Jan. 1. Week. Jan. 1. 
oS? Se ere 727 9,580 2 295 
TT MOPIPORR <0 ineccsdecasudeden 354 3,305 6 625 
CED ac ctccddcceccccnsnsccuscecscs 280 1,495 3,919 20,459 
MN 0 eS edd cee sweccutassecbeneaay 3 477 41 3,497 
PI cadktedndnddes6sésbdeuccueuee 4,375 0,533 en Tay 1,801 

DE ti knn es indatesennawanined &aae 163 2,120 124 1,874 
WE En ctennedksvenancdépennct 727 6,955 879 10,666 
ME died pei cnc nkccneanscddmacd abo 75 1 119 
eae eer 628 3,098 445 3,890 
i | EERE ee EET 586 5,034 2,571 9,254 
Cheeeee GOUMEPEE.. goo ci ccsccasscenssuss 2,698 13,129 730 9,584 

Wo ctadevateandestucdcacsceuin 10,541 59,801 9,190 62,064 


The value of these New York exports since Jan. 
been $3,942,158 in 1915, against $4,267,558 in 1914. 

Staple cotton goods are fairly active and firm. Efforts 
on the part of buyers to place forward contracts at lower 
levels are not meeting with success, and the week has wit- 
nessed the closing of several additional contracts at full 
asking prices. Brown and bleached goods are in good de- 
mand for shipment running into the last quarter. Salesof 
— cloths and gray goo s are backward, but prices are 

eing firmly maintained. Printers and converters are buy- 
ing in sma!l quantities for nearby delivery, but are under- 
bidding the market for distant delivery. Sales of wash 
fabrics are meeting fullest expectations, and it now appears 
that late buying will make up for the dulness which has pre- 
vailed up to the present. oarse cottons for bagging pur- 
ses are again receiving more attention as a result of the 
irmness in burlaps. Gray goods, 38-inch standard, are 
quoted unchanged at 4c. 

WOOLEN GOODS.—Further advances have been scored 
on several lines of woolen and worsted dress fabrics during 
the past week. A number of prominent lines have been so 
heavily sold up that manufacturers have temporarily with- 
drawn them from the market. Others are selling ‘‘at value,’’ 
while some lines of broacdloths have been marked up as high 
as ten cents per yard. Even with the high prices and the 
willingness of buyers to meet them, manufacturers are very 
conservative regarding the volume of orders which they 
accept. Worsteds are somewhat firmer than woolens, with 
the result that sales of the former are running behind wool- 
ens. Late demand for spring and summer goods is ve 
satisfactory , with gabardines, poplins and whipcords ewer. 
In men’s wear, fall business is active, selling agents reporting 
heavy bookings of both suitings and overcoatings. Here, 
too, buyers show a preference for woolens over wosrteds, 
owing to the difference in prices. While sales of worsteds 
have been fair, booki of woolens have been much heavier. 

FOREIGN DRY GOODS.—The linen trade has been 
greatly worked up during the week over reports that the 
British Government was about to place an embargo on all 
exportations of flax, flax yarns and finished linen goods. 
Nothing definite could be learned concerning the threatened 
embargo, and up to the time of this writing leading repre- 
sentatives of the trade were waiting advices from their 
foreign correspondents regarding particulars. It is generally 
believed that the embargo, if put in effect, will cover yarns 
and flax only, and not finished goods. Distribution of 
linens goes on at a fair scale, but considerable anxiety is felt 
regarding the future. Prices have reached a level which 
threatens to stifle business, and while present stocks will 
keep things going for some time without any further advance 
in values, it is impossible to get importers or foreign agents 
to accept orders for late delivery except at prohibitive prices. 
Burlaps remain firm, with demand active and supplies light. 
Lightweights are quoted at 5.25c. and heavyweights at 5.75c. 


Importations & Warehouse Withdrawals of Dry Goods. 
Imports Entered for Consumption for the Week and Since Jan. 1. 





Week Endi : 
Feb. 27 1915. Since Jan. 1 1915. 
Pkgs. Value. Pkgs. Value. 
Manufactures of— 3 $ 
re oe 661 216,525 7,530 1,973,754 
NED at ciel cebulberdepahthcneitintntnaierere 2.465 714,617 19,355 5,412,666 
ita ns inte etlaier tile ets nian tah aie ineabeeal 1,468 750,252 7,237 3,642,100 
OE i cecal et aie cia adie 890 270,117 7,588 2,313,184 
Miscellaneous ............... 4,925 374,375 21,978 2,453,585 
TE DEE theeeadcnssedabet 10,411 2,325,886 63,688 15,795,289 
We Se btaséaasesnctkesuud 13,129 3,584,209 105,522 27,436,720 


Warehouse Withdrawals Thrown Upon 
Manufactures of— 











Wetedesepenndnceseseces 421 144,847 4,072 1,226,782 
CEE Sccucccnccctcsnascoss 593 185,205 5,313 1,668,111 
ee 351 129,820 3,320 1,280,629 
DEE Sbteerendianesennianceen 476 133,465 3,829 1,038,594 
DEMOCCIOMNCOUS 2.2 .cncccccccacs 2,020 2, 15,841 1,276,757 
Total withdrawals_.......-. 3,861 745,346 32,375 6,490,873 
Entered for consumption. -_..... 10,411 2,325,886 63,688 15,795,289 
Total marketed 1915....-.. 14,272 3,071,232 96,063 22,286,162 
Total marketed 1914...-..- 18,094 4,304,458 152,982 35,482,396 


Imports Entered for Warehouse During Same Period. 
Megutpcteres of — 








i cieidgth ai eidts sn cibidbindang a teeieens 243 86,186 2,5 1,003 357 
eae 692 196,141 5,301 1,533,199 
Tide saiighan ves Goch te dai ahh diana a 257 113,957 2,39 960,257 
OS Sy PERS 345 109,165 3,138 945,721 
FU aanccacccenmecs 1,743 77,150 15,850 992 306 
Tt pitatdepamodoonenned 3,280 582,599 29,193 5,434,840 
Entered for consumption........ 10,411 2,325,886 63,688 15,795,289 
Total imports 1915......--.- 13,691 2,908,485 92,881 21,230,129 
Total imports 1914......... 16,518 4,228,728 141,153 34,046,153 
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MUNICIPAL BOND SALES IN FEBRUARY. 


During the month of February new issues of municipal 
bonds placed upon the market amounted to $41,406,863. 
This total, with one exception, is the largest ever reported 
for February. In February 1908 the sales were $60,914,174, 
but that included $47,000,000 corporate stock of New York 
City. 

Among the larger and more important bond issues sold 
last month are the following: Baltimore, Md., $4,500,000 
44s and $4,000,000 4s; State of Connecticut, $2,000,000 4s; 
Rochester, N. Y., $2,000,000 414s; Detroit, Mich., $1,778,- 
000 4s; Paterson, N. J., $1,000,000 414s; Nashville, Tenn., 
$978,000 5s; Worcester, Mass., $840,000 4s; San Bernardino 
County, Cal., $650,000 5s; Chicago, Ill., South Park Dis- 
trict, $500,000 4s; Dallas, Tex., $400,000 414s; Portland, 
QOre., $460,000 4s, and Salem, Mass., $400,000 4s. 

In addition to the $41,406,863 permanent bonds sold in 
February, our records show that $22,131,613 temporary 
loans were negotiated, including $16,966,624 revenue bonds 
and bills and corporate stock notes issued by New York City. 
Canadian loans placed last month amounted to $19,998,856. 
$200,000 bonds of Porto Rico were also disposed of last 
month. 

In the following we furnish a comparison of all the various 
forms of obligations put out in February of the last five years: 

1915. 1914. 1913. 
$ $ 
37,783,167 
29,103,021 


38 ,923 ,527 
None 


1912. 1911. 
3 b) 
27,657,087 29,230,161 22,153,148 
33,715,559 30,929,382 12,990,054 
13,926,838 2,854,803 903 ,846 
None None None 


Permanent loans(U.S.)_41,406,863 
*Tempor'y loans (U.S.) 22,131,613 
Canadian loans (perm't) 19,998,856 
Bonds of U.S. Possess.. 200,000 





BU kscuiecicocsed 83,737,332 105,809,715 75,299,484 63,014,346 36,047,048 





*Includes temporary securities issued by New York City: $16,966,624 in Feb. 1915, 
$23,851,081 in Feb. 1914, $30,174,091 Feb. 1913, $26,928,314 Feb. 1912 and $9,- 
516,700 Feb. 1911. 

The number of municipalities placing long-term bonds and 
the number of separate issues made during February 1915 
were 294 and 486, respectively. This contrasts with 299 and 
509 for January 1915 and with 464 and 548 for February 1914. 

For comparative purposes we add the following table, 
showing the output of long-term issues in this country for 
February and the two months for a series of years: 


Month of For the | Month of For the 

February. Two Months. | February. Two Months. 
ETT $41,406,863 $74,050,493 | 1903__.________ $5,150,926 $21,092,722 
ES 37,783,167 122,316,261) 1902____._____ 12,614,459 23,530,304 
Deh aadcans a 27,658,087 58,072,526) 1901..._______ 4,221,249 13,462,113 
ae 29,230,161 54,495,910)| 1900_........_. 5,137,411 25,511,731 
B9EE.24...-... $3,158,168 160,668,493) 1900.......... 7,038,318 13,114,275 
Pe 18,604,453 34,923,931) I898__________ 9,308,489 17,456,382 
OO ea 17,941,816 47,260,219) 1897.......__. 12,676,477 23,082,253 
Dt awdecase 60,914,174 71,857,142) 1896_.___._____ 4,423,520 10,931,241 
ee 37,545,720 47,705,866) 1895..________ 5,779,486 16,111,587 
1906.......... 28,390,655 36,698,237/1894__..._____. 11,966,122 19,038,389 
BE chan nceks 9,310,631 17,746,884) 1893__________ 5,071,600 10,510,177 
ee ee 7,951,321 31,795,122] 1892_....._.__. 7,761,931 14,113,931 


Owing to the crowded condition of our columns we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 








News Items. 


Durham, No. Caro.—Election on New Plan of Government. 
—On March 16 an election will be held on the manugerial 
plan of city administration. 


Greenfield, Greene County, Ill.—Commission Govern- 
ment Defeated.—Reports state that at the election held Feb.23 
the question of establishing a commission form of govern- 
ment was defeated by a vote of 95 ‘‘for’’ to 279 “‘against.” 








Helena, Mont.—HElection on Commission Form of Govern- 
ment.—According to local papers a vote will be taken at the 
regular city election April 5 on the question of establishing 
a commission form of government. 


Imperial Valley Irrigation District, Cal.— District Takes 
Over Water System.—Under the terms of a contract signed 
Feb. 9 the Imperial Valley Irrigation District acquires the 
rights of the Southern Pacific Co. in the properties of the 
California Development Co. for $2,152,500. The district 
agrees to execute bonds in this sum and invite sealed propos- 
alsforthe same. TheSouthern Pacific Co. willsubmit a pro- 
posal to purchase the bonds at par, and if there are no higher 
responsible bidders for the bonds or any portion thereof, the 
company will be awarded the issue. The bonds will be dated 
Jan. 1 1915 and bear 5% interest, payable semi-annually; 
coupons for the first six months to be detached. Two-fift 
of the total issue of bonds will be in the denomination of $500 
and the remaining three-fifths in denomination of $1,000. 
The district agrees to endeavor to secure the passage of an 
Act at the present session of the Legislature establishing the 
validity of the bonds and irrespective of whether such legis- 
lation is passed or not will start proceedings in the Superior 
Court of Imperial County for the determination of this ques- 
tion. The district also agrees to procure a certificate from 
the State Controller that said bonds are a legal investment 
for trust funds, commercial and savings banks, State school 
funds, &e. ; 

The directors of the irrigation district will immediately 
take further steps, it is announced, to obtain title to the 
minor interests in the California Development Co. to cost 
about $1,000,000. : 

' The following provisions of the contract, entered into on 
Feb. 9, are of interest: 


For the consideration of $2,152,500 the Southern Pacific Co. is to convey 
to the district (1) Judgment secured by Southern Pacific Co. vs. California 
Development Co., entered in Superior Court of Los Angeles County on or 
about Bec. 30 1909, for $1,501,903 63, with interest; (2) $261,500 Cali- 
fornia Sexereumens Co. bonds with interest; (3) judgments in favor of 
Southern Pacific Co. against the Mexican company known as the La Socie- 
dad de Irrigacion y Terrenes de la Baja California (Sociedad Anonima) b 
the Court of the First Instance of the Republic of Mexico at Mexicali, 
B. C., for the sums of $650,000 and $900,000, pomnemevey: (4) all of its 
rights, title and interest in the conveyance by the California Development 
Co. to W. J. Doran, trustee, including Metropolitan Trust Co. debenture 
receipts, dredges, water stock in Imperial Water Companies 1, 4, 5, 6, 7 
and 8, &c.; (5) all of its rights, title and interest in receivers’ certificates 
issued by the receiver of California Development Co., amounting to 
$315,000, with interest; (6) all of the shares in the Mexican Companies now 
owned or hereafter acquired and all of its right, title and interest in and 
to any property of those companies (except farm lands). The Southern 
Pacific Bo. is to cause the Southern Pacific Land Co. to grant certain ease- 
ments over its lands ogg by the waters of the so-called Salton Sea. 

The property of the California Development Co. is to be foreclosed 
under judgment entered in the Superior Court of Los Angeles County on 
Jan. 9 1913, and the property purchased by the Southern Pacific Co. and 
transferred to the Imperial Valley Irrigation District. 


New Brunswick, N. J.—Commission Government Adopted. 
—aA special election held Mar. 2 resulted in favor of the 
commission form of government. The vote is reported as 
2,584 to 1,765. The question was defeated at two previous 
elections. 


New Jersey.—Court of Errors and Appeals Declares Void 
$1,000,000 Bond Issue for Purchase of Winston Tract.—On 
March 1 the Court of Errors and Appeals at Trenton held 
that the proposed purchase of what is known as the ‘“‘Whar- 
ton Tract’’ in Atlantic and Burlington counties with the pro- 
ceeds of $1,000,000 bonds issued in the name of the State 
Water Supply Commission 1s in violation of the constitutional 
provision which prohibits the bonding of the State for a sum 
exceeding $100,000, except by direct vote of the people. 
This reverses the ruling of Chancellor Walker, who on July 11 
1913 held that the issuance of bonds by the Commission did 
not constitute a State debt within the constitutional inhibi- 
tion. V. 97, p. 188. 


New York City.— Assessed Values and Taz Rates for 1915. 
—The Board of Tax Commissioners on March 1 forwarded 
to the Board of Aldermen for their approval the assessment 
rolls of real and personal property for 1915. The total as- 
sessed valuation for the five boroughs is $8,460,815,992, of 
which $8,108,764,237 consists of real estate (including real 
estate of corporations and special franchise assessments) and 
$352,051,755 of personal property. There is an increase of 
$58,904,325 in the real estate values, while personal property 
is assessed at $11,756,195 more than last year. The 1914 
real estate values showed an increase of $43,212,051 and the 
personal an increase of $14,874,220 over 1913. The follow- 
ing table presents by boroughs the assessment of each separ- 
ate class of property for this year and 1914: 


REAL ESTATE. 








Boroughs— 1915. 1914. Inc. or Dec. 
Ordinary real estate. _.$4,780,526,075 $4,774,277,780 Inc. $6,248,295 
Manhattan; Corporate real estate. _ 99,935,435 92,778,886 Inc. 7,156,549 
Special franchises- -_-_ 265,340,985 282,194,094 Dec. 16,853,109 
Ordinary real estate... 607,225,456 589,396,955 Inc. 17,828,501 
Bronx ....{ Corporate real estate. 44,890,950 43,087,300 Inc. 1,803,650 
Special franchises __-.-- 25,010,258 26,147,758 Dee. 1,137,500 
Ordinary real estate... 1,696,057,767 1,571,486,932 Inc. 24,570,835 
Brooklyn .{ Corporate real estate_-_ 22,836,805 21,427,360 Inc. 1,409,445 
Special franchises ____-_ 73,017 ,854 78,261,638 Dec. 5,243,784 
Ordinary real estate... 464,886,244 446,686,477 Inc. 18,199,767 
Queens ...; Corporate real estate__ 30,344,190 26,554,240 Inc. 3,789,950 
Special franchises____-_ 14,288,994 15,446,039 Dec. 1,157,045 
Ordinary real estate _._ 79,198,535 76,936,481 Ine. 2,262,054 
Richmond .{ Corporate real estate_-_ 2,889,710 2,807,190 Ine. 82,520 
Special franchises___._-. 2,314,979 2,370,782 Dec. 55,803 
Manhattan. Bronz. Brooklyn. Queens. Richmond. Totals. 
$ $ 


$ $ $ $ $ 
1915.5,145,802,495 677,126,664 1,691,912,426 509,519,428 84,403,224 8,108 ,764,237 
1914.5,149,250,760 658,632,013 1,671,175,930 488,686,756 82,114,453 8,049,859 912 
Inc... 18,494,651 20,736,496 20,832,672 2,288,771 58,904,325 
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PERSONAL PROPERTY. 
Ordinary Personal of ————Corpcration——— —Non-Res.Persona|— 
Boroughs— Personal. Estates. Resident. Non-Resid. Ordinary. Saze Law. 
Manhattan— $ 3 $ $ 


3 $ 
104,479,390 33,396,300 104,313,300 28,857,200 18,070,300 3,233,100 
. 109,589,870 29,606,400 100,111,100 26,413,300 18,570,000 3,477,600 


Bronx— 

Beibacees 3,437,900 853,500 2,391,900 DUT! wossdnée acesices 

| ae 2,488,300 997,300 2,158,000 PETE | Bbbecdia  ddecsace 
Brookl 

inna = 26,773,170 7,225,640 8,930,600 SOS béinsanes 35,000 
@ | a 23,199,475 6,794,990 8,577,600 DEE ‘nedclaese 35,000 

uee 

4,708,800 784,250 1,973,000 DE shitenad.. eanacnwe 

| 3,372,100 763,750 1,629,300 SEUUEEE  audeudce scwksccd 
Richmond— 

c 7 815,900 328,905 350,900 DT: ‘isesne abubadhe 

ee 718,300 412,575 364,000 TG ‘dentdwes seceadee 





Total 1915__140,215,160 42,588,595 


117,959,700 29,949,900 18,070,300 3,268,100 
Total 1914__139,368,045 38,575,015 


112,840,000 27,429,900 18,570,000 3,512,600 
Increase - - . . 847,115 4,013,580 5,119,700 2,520,000 ........ ......-- 
ii Piece Dee ce, de hei.) itneein dhcie 499,700 244,500 
Manhattan. Bronz. Brooklyn. Queens. Richmond. Total. 
1915. ..$292,349,590 $6,804,800 $43,606,010 $7,635,650 $1,655,705 $352,051,755 
1914... 287,768,270 5,761,200 39,296,065 5,915,150 1,554,875 340,295,569 
Increase 4,581,320 1,043,600 4,309,945 1,720,500 100,830 11,756,195 
GRAND TOTALS OF REAL AND PERSONAL PROPERTY. 
Manhattan. Bronz. Brooklyn. Queens. Richmond. Totals. 
$ 3 $ 3 $ 


$ 

1915.5,438, 152,085 683,931,464 1,735,518,436 517,155,078 86,068,929 8,460,815,992 

1914.5,437,019,030 664,393,213 1,710,471,995 494,601,906 83,669,328 8,390, 155,472 

Inc.. | 1,133,055 19,538,251 | 25,046,441 22,553,172 2,389,601 | 70,660,520 
With the above figures as a basis, the tax rates for 1915 

(given on the $100 valuation) have been fixed as follows, 

1914 figures being given for comparison: 








New York Bronz Kings Queens. Richmond. 
County. County. Oounty. County. County. 

City rate_..1.7861753078 1.7861753078 1.7861753078 1.7861753078 1.7861753078 
County rate .0734742132 .1480577197 .1178579741 .0940676695 .1914622945 
Borough as- 

sess’t rate .0045741760 -._....---- -0094510473 .0616855762 .2621464415 
Total Co.rate1 .8642236970 1.9342330275 1.9134843292 1.9419285535 2.2397840437 
Tax rates— 

* 1.87 1.94 1.92 1.95 2.24 

3926..... 1.78 1.77 1.84 1.80 1.90 

Increase_. 09 -17 -08 -18 .34 


Lawson Purdy, President of the Board of Tax Commission- 
ers, has issued the following statement concerning the 1915 
values: 

“‘The assessment roll for 1915 shows an increase over the roll for 1914 o 
$70,660,520. Real estate assessed by the Tax Department increased $83,- 
351,566, and personal property increased $11,756,195. Special franchises 
assessed by the State Board of Tax Commissioners decreased $24,447,241 
The aggregate assessment of real and personal estate is $8,460,815,992 

‘The increase in the assessed value of real estate is very much less than 
the amount added for new buildings, because of reductions in land values in 
various parts of the city and reductions in the assessed value of buildings. 
Building reductions were due more to adolsecence than to depreciation, and 
in this respect Manhattan is the chief sufferer. Nearly $70,000,000 was 
added to Manhattan for new buildings, but the reductions considerabl 
exceeded this sum, so that assessed value of buildings for 1915 in the Boroug 
of Manhattan is less for 1915 than for 1914 by more than $15,000,000. 

“In spite of the large reductions in land values the aggregate land value in 
Manhattan shows a small increase, Section No. 2 shows a reduction of 
$14,000,000 and Section No. 3 reduction of about $16,000,000. Sections 
Nos. 2 and 3 cover the territory from Grand St. north to Fortieth St. 
Sections 4 and 5 show a land increase which more than make good the loss 
below 40th St. These sections, Nos. 4 and 5, take in all of the Borough of 
Manhattan between 40th St. and 96th St. In Manhattan the changes in 
the centres of trade and the corresponding changes in the character of 
certain neighborhoods have caused a great depreciation in building. <A 
notable illustration is the Hoffman House, the larger part of which was 
built within the last ten years. A few days ago it was announced that it 
was to be torn down and a loft building erected in its place. Some fine 
office buildings on Fifth Ave., south of 23d St., have suffered a serious 
decline from similar causes.”’ 


New York State.—Proposed Amendment to Torrens Law. 
—At the instance of the Real Estate Board of New York, 
bills have been introduced in both branches of the Legislature 
amending the Torrens Law enacted in 1908 for the registra- 
tion of titles to real property. Since these bills were intro- 
duced there has been another bill introduced on the same sub- 
ject at the suggestion of Hon. John J. Hopper, Register of 

ew York County. In commenting on these proposed 
amendments, Professor A. G. Reeves, Chairman of the New 
York Torrens Law Committee, says in part: 


“The system itself is a great and beneficent advance over other methods 
of authenticating real property titles, because it fixes and adjudges them 
once for all, avoids re-examination thereafter when they are transferred or 
encumbered, and makes them vastly quicker and more readily available 
assets for their owners. 

‘*Much strenuous and interested opposition, and especially the refusal of 
peal sey mortgage companies to loan moneys on registered titles, have 
r ted in comparatively little employment of the Torrens Law since its 
enactment in this State in 1908. ut there are now numerous evidences 
of the withdrawal of such opposition; and the recent activity of the Real 
we gw pee has been largely prompted by that fact, and is indicative of 
t ency.”’ 


Oregon.—Legislature Adjourns.—The Oregon Legislature 
adjourned Sunday morning (Feb. 21). 


Porto Rico.—Bond Sale.—On Feb. 16 there were sold to 
the Fletcher-American National Bank of Indianapolis, 
$200,000 Porto Rico 4% coupon bonds dated Jan. 1 1915, 
maturing Jan. 1 1940, and subject to call on any interest- 
paying day after Jan. 1 1925. The price paid was par and 
interest. These bonds are the remainder of an issue of 
$500,000 authorized in 1912 for the improvement of San Juan 
Harbor, of which $300,000 previously had been disposed of. 


Toledo School District, Ohio.—Bonds Upheld.—A local 
newspaper states that Judge Brough’s decision denying the 
petition of Wesley S. Thurston for an injunction to restrain 
the sale of $900,000 school bonds was upheld by the Appellate 
Court on Feb. 23. The bonds referred to were awarded to 
Harris, Forbes & Co. of New York on Jan. 28. V. 100, p.496. 


Virginia-West Virginia.—U. 8S. Supreme Court Sets 
Hearing for April 19 on Special Master’s Report in Debt Case. 
—The v. 8. dunvene Court on March 1 set the hearing on 
the latest report of Special Master Littlefield in the debt 
ease for April 19 (V. 100, p. 414). The Court also granted 
the two States until March 20 for filing exceptions to the 





report. Virginia will claim, it is understood, that the credits 

allowed by the Special Master as offsets to the amount of 

debt for which West Virginia is liable, are excessive. On the 

other hand, West Virginia cites alleged errors which would 

increase the amount of these credits and also denies its lia- 

pm ed for interest since 1861 on its share of the old Virginia 
edt. 


West Virginia.—New Blue Sky Law.—The West Virginia 
Legislature has passed a bill ‘‘to prevent fraud in the sale and 
disposition of stocks, bonds, notes, contracts or other securi- 
ties and certain real estate, sold or offered for sale, within 
the State of West Virginia.’’ The measure is now effective. 
It will be remembered that a similar law passed Feb. 6 1913 
was — by the courts to be unconstitutional. V. 99, 
p. 1789. 


Legislature Adjourns.—Special Session.—The regular ses- 
sion of the 1914 Legislature ended shortly after midnight 
Feb. 26. A special session was immediately called and 
commenced at noon Feb. 27. 


Woodruff, Spartanburg County, So. Car.—Court 
Refuses to Enjoin Bond Issue.—The petition filed by M. A. 
Connolly to prevent the town from issuing bonds for water- 
works and sewerage was denied by the State Supreme Court. 
V. 100, p. 662. 


Ypsilanti, Mich.—Commission Government Defeated.—A 
proposed new charter providing a commission form of gov- 
ernment was defeated Mar. 2, it is reported, by a vote of 
619 ‘‘for’’ to 698 “‘against.”’ 


Bond Proposals and Negotiations this week 
have been as follows: 


ADAMS COUNTY (P. O. West Union). Ohio.—BOND SALE.—On 
March 1 the $17,500 5% 20-year bonds (V. 100, p. 324) were awarded to 
Sidney Spitzer & Co. of Toledo at 102.04 and interest. 


ASHDOWN, Little Rock County, Ark.—BIDS REJECTED.—NEW 
OFFERING.—AIll bids received for the $45,000 Water-Works Dist. No. 1 
and $39,000 Sewer Dist. No. 1 6% bonds offered on Feb. 25 (V. 100, p. 654) 
were rejected. Bids will again be received until March 18. Int. to be 
paid semi-annually, instead of annually. 


ASHEVILLE, Buncombe County, No. Caro.—BOND OFFERING.— 
Further details are at hand relative to the offering on March 10 of the 
$50,000 5% 30-year funding bonds (V. 100, p. 749). Proposals for these 
bonds will be received until 12 m. on that day by J. E. Rankin, Mayor. 
Denom. $1,000. Date March 1 1915. Int. semi-ann. at New York. 
Cert. check for $1,000 required. Total bonded debt, includ this issue, 
$1,311,200. Floating debt, $50,091. Assess. val. equalized, $13,237,343; 
est. value, about $20, ,000. Value of realizable municipal property, 
$1,193,571 49. Official circular states that neither this nor any previous 
issue of Asheville bonds has been contested and that no litigation pending 
or threatened, affecting the corporate existence of Asheville nor title of pres- 
ent officials to their respecitve offices, nor the validity of these bonds, 
also that interest on all previous issues has always been paid promptly. 

AUGUSTA, Ga.—BOND SALE.—On March 2 the $250,000 4% % 30- 
year coupon tax-free flood-protection bonds dated July 1 1914 (V. 100, p. 
654) were awarded to Harris, Forbes & Co. of New York at 98.701 and int. 
—a basis of about 4.549%. 

BADGER, Roseau County, Minn.—BOND ELECTION.—Local ~~ 
pers state that a vote will be taken on March 9 on the issuance of $12, 
water-works and electric-light bonds. 

BATSON SCHOOL DISTRICT (P. O. Batson), Hardin County’ 
Tex.—BONDS VOTED.—The question of issuing school bonds carried’ 
it is stated, by a vote of 95 to 31 at an election held Feb. 20. 

BAYOU NOLAN DRAINAGE DISTRICT (P. O. Westover), West 
Baton Rouge Parish, La.—BOND SALE.—On Feb. 23 the $20.000 5 0 
tax-free drainage bonds (V. 100, p. 570), were awarded to R. H. & G. A. 
MeWilliams at 90. Due on March 1 as follows: $1,000 in 1916, 1917 and 
1918; $1,500 yearly from 1919 to 1924, inclusive, and $2,000 yearly from 
1925 to 1928, inclusive. 

BEAUMONT, Riverside County, Cal.—BOND SALE.—The two issues 
of 6% bonds, aggregating $10,000, offered without success on Oct. 9 (V. 99, 
p. 1239) have been sold to the Sweet, Causey, Foster & Co. of Denver. 

BELL COUNTY (P. O. Belton), Tex.—BOND OFFERING.—Bids 
will be received until 10 a. m. March 10 by W. E. Hall, County Auditor, 
it is stated, for $15,000 5%% 40-year road bonds. 

BELLEVUE, Huron County, Ohio.—BOND OFFERING .—Proposals 
will be received until 12 m. March 15 by Thos. M. Weaber, City Auditor, 
for the following 44% % coupon (assessment) street-improvement bonds: 
$1,861 80 Union St. improv. bonds. Denom. $186 18. Date Jan.11915. 

1,827 40 Ashford Ave. improvement bonds. Denom. $182 74. Date 


March 1 1915. 
4,988 30 Sheffield St. improvement bonds. Denom. $498 83. Date 
March 1 1915 D 
ate 


4,282 90 Gardner St. improvement bonds. Denom. $428 29. 
March 1 1915. 
792 70 gu St. improvement bonds. Denom. $79.27. Date Feb. 1 
Interest semi-annual. Due one bond youey on March 1 from 1916 to 
1925, inclusive. Certified check on a bank other than the one making the 
bid, for 5% of bonds bid for, payable to City Treasurer, required. Bonds 
to be delivered and paid for within ten days from time of award. Pur- 
chaser to pay accrued interest. 
BERLIN RURAL SCHOOL DISTRICT (P. O. Berlin Center) 
SALE.—On March 1 the $22,000 


Mahoning County, Ohio.—BOND 
1-3-year (av e) school bonds (V. 1 ) were awarded 
(101.885) and 


54% 6 - 100, p. 749 
to Hoehler, Cummings & Prudden of Toledo for $22,414 75 
Hayden, Miller&Co. ,Clev_ $22,256 79 Season Rorick & Co.,Tol.$22,183 50 





interest. Other bids were: 
Sidney Spitzer & Co.,Tol. 22,248 75|Seasongood & Mayer, Cin. 22,130 00 
Sec. 8S. B& Tr. Co., Tol_. 22,202 00 

BLACKFORD COUNTY (P. O. Hartford City), Ind.—BOND SALE. 
—Reports state that for the $17,000 4% ee ee offered on Feb. 25 


(V. 100, p. 654) the Merchants’ National Bank of Muncie and the Blackford 
County Bank of Hartford City each submitted a bid of $17,010 (100.058) 
andint. It is further repo that the banks agreed to divide the bonds. 


BLOUNT COUNTY (P. O. Maryville, Tenn.)—BOND OFFERING .— 
Bids will be opened bok’ m. March 13 by R. P. McReynolds, Chiarman 
Co. Court, for $100, 5% coupon pike-road bonds. Int. J. & J. at the 
Trustee's office. Due $10,000 in 10 and 15 years and $20,000 in 20, 25, 
30 and 35 years. Cert. check for $2,500 required. An issue of $300,000 

ike-road bonds was authorized by vote of 2,548 to 291 at an election held 

eb. 13 (V. 100, p. 749). 

BONNERS FERRY SCHOOL DISTRICT (P. O. Bonners yesry), 
Bonner County, Idaho.—BOND ELECTION .—The question of issuing 
$45,000 building bonds will be submitted to a vote, it is stated, at an 
election to be held to-day (March 6). 

BRADENTOWN, Manatee County, Fla.—BONDS OFFERED BY 
BANKERS.—The Hanchett Bond Co. of Chicago is offering to investors 
$50,000 6% sewer and street-improvement bonds. Denom. $500 and $100. 
Date March 1 1915. Int. M. 8. at the Central Trust Co. of Chicago. 


Due $17,000 March 1 1918 and 1919 and $16,000 March 1 1920; optional 
on ony faterest-peying date 

$355, . Assessed 

$5, 000 


. General bonded debt, including this ‘issue, 
value, $4,526,470; total value of property, estimated, 





MAR. 6 1915.] 


March 1 the $25,000 5% lt ke city-hall and jail bonds, dated July 1 1913 
(V. 100, p. 654), were awarded to H.T. Holtz & Co. of Chicago at 101.472 
and int.—a basis of about 4. 885%. Other bids were 
Bolger, Mosser & Willaman of Chicago bid par and ‘int., 
torney’s fees, &c 
Farson, Son & Co., Chicago., bid par and int., 
legal expenses, &c. 
BRIGHTON, Monroe County, N. Y.—BOND SALE.—On Feb. 27 


the following two issues of registered bonds, aggregating $13,500, were 
awarded to the Security Trust Co. of Rochester at par for 4.62 \%s: 


less $450 at- 
less 3% commission to cover 


$11,000 water bonds. Denom. $550. Due $550 yearly on Feb. 15 from 
1916 to 1935, inclusive. 

2,500 water bonds. Denom. $500. Due $500 yearly on Feb. 15 from 
1920 to es inclusive. 


Date Feb. 15'1915. Int. F. & A.at some banking house in Rochester with 
N.Y. exchange. Cost of printing bonds and all attorney's fees for passing 
upon the same shall be at expense of purchaser. 

Other bidders were: 


Price Rate. 
George B. Gibbons & Co., New York__-_______----_--- 100.10 4.65% 
Isaac W. Sherrill Co., Poughkeepsie____._.___-_------ 100.02 4.65% 
Douglas Fenwick & Co., New York___.-.....-.-.---- 100.259 4.75% 
Rochester Savings Bank, Rochester.__.-.-.-.-.-.---- 100.00 4.75% 
Farson, Son & Co., New York......-.---..-----..--- 101.27 5.00% 


BROCKTON, Plymouth County, Mass.—LOAN OFFERING .—Ac- 
cording to newspaper r¢ reports, this city will receive bids for a loan of $250,000 
until 12 m. Marc 

(P. O. 


BROOKLYN HEIGHTS VILLAGE SCHOOL DISTRICT 
Cleveland) wrreneg* County, Ohio.— BOND OFFERING .—Proposals 

will be received until m. April 5 by Helen E. Chester, Clerk of Board 
of Education, ey oe $35, 000 5% % ee site-purchase and =e 
bonds ee 2 9 (V. 100. p. 654). Denom. $1,000. Date "hen 2-4 
sale.’’ Int. 3 O. at Home cevings & Banking Co., Cleveland ue 
yearly on April 1 as follows: BaP 1917 to 1923, inclusive: $2,000 1924 to 
1934; inclusive, and $3,000 in 1935 and 1936. Certified check on a bank 
other than the one making the bid, for 10% of bonds bid for, payable to Dis- 
trict Treasurer, required Bonds to be delivered and paid for within ten 
days from time of award. Purchaser to pay accrued interest. 

BROOKVILLE VILLAGE SCHOOL DISTRICT (P. O. Brookville): 
Montgomery County, Ohio.—BOND SALE POSTPONED.—We are ad- 
vised that the sale of the $10,000 5% a ty ed (aver.) coup. school bonds: 
which was to have taken place on 1 (not Mar. 5, as first reported) 
(V. 100, p. 655), has been postponed until 8:30 p. m. Mar. 8. 

BRYAN, Brazos County, Tex.—BOND SALE.—Stacy & Braun of 
Toledo have > ee at par $12,000 5% polite 3 (opt.) street-pavin 
and grading bonds. Denom. $500. Date May 1 1914. Int. M. & N 
These bonds were previously reported sold in December at 95 (V. 99,p.1847). 

BUFFALO, N. Y.—BOND SALES.—During the month of February 
the ~ 9 "one ‘six issues of 4% bonds, aggregating $223,629 23, were dis- 


posed 
$36,140 74 cetuadins bonds. Date Feb. 11915. Due from Feb. 1 1916 


0 00 De 20 Law bonds. Date Feb. 11915. Due July 11915. 
0136, 493 06 deft ciency Ferd department bonds. Date Feb. 1 1915. 


Due July 1 1915. 
10,994 &3 street-impt. bonds. Date Feb. 15 1915. Due Feb. 15 1916. 
15,000 00 snow-removal bonds. Date Feb. 15 1915. Due July 1 in 

15,000 00 snow-removal bonds. Date Feb. 11915. Due July 11915 
the City Comptroller for the various 


All issues were purchased at par b 
an as (*), which was 


sinking funds except the issue marked with 
purchased by the Farmers’ Loan & Trust Co. of N. Y. at a premium of 
S70 7 oe Panties = &. O. Lake Charles), La.— BONDS OFFERED 
BY BANK. ompton Co. of St. Louis, in their circular dated 
Feb. 17, s s offering to toma $300,000 5% road-construction bonds. 
Denom. ate Feb. 1 1915. Interest annually Feb. 1 at the 
on oth & Metals National Bank, N. Y., or at the Parish Treasury, at 
the option of the holder. Due on Feb. 1 as follows: $24,000 1916, $25,000 
1917, $27 000 gis. $28,000 1919, $30,000 1920, $31,000 1921, $33,000 
1922, $34,000 1923, $36,000 1924 and $32,000 1925. Total bonded debt, 
including this issue, $1,200,000. Assessed value 1914, $23,107,510; esti- 
mated’actual value, $65,000,000. 

CALDWELL, Essex County, N. J.—BONDS PROPOSED.—Local news- 
Sra reports state that this ” borough is contemplating the issuance of 

000 sewer-construction bonds. 


CAMBRIDGE, Guernsey County, Ohio.—BOND SALE.—The Ru- 
dolph Kleybolte Oo. of Cincinnati has been awarded $235,000 water, $60,- 
175 street-impt., $18,000 street-impt. and $3,500 fire-apparatus 5% serial 
oy Oe 29. Denom. $400, $500 and $1, 000. ate Mar. 1 1915. 
n 


CAMPBELL COUNTY (P. O. Jellico), Tenn.—BOND SALE.—On 
March 2 og $150,000 30-year coupon road bonds, dated March 2 1915 
(V. 100, 491), were awarded to the First Sav. Bank & Trust Co. of 
Nashvilie vor $150,001 20 and int. as 5s. 

CAPE MAY, Cape May County, N. J.—BOND SALE.—On March 1 
the $86,000 5% 30-year cou apo or registered improvement bonds (V. 100, 
p. 750) were awarded to A. Leach & Co. of N. Y. at par and interest. 

CARBONDALE, Jackson County, Ills.—BONDS OFFERED BY 
BANKERS .—The Hanchett Bond Co. of Chicago is offering to investors 
the following 5% improvement bonds : 
$23,400 — ing district bonds. Denom. $1,000, $500 and $100. Date 

-41914. Due $2,600 yearly on May 4 from 1916 to 1924 incl. 





3,600 aa + district bonds. Denom. $400. Date Jan. 7 1915. Due 
$400 yearly on July 7 from 1916 to 1924 incl. 
Interest annual at office of City Treas. Assess. val., $834,187. Tota 


val. $2,500,000. 


CHAGRIN FALLS, Cuyahoga County, Obie. —BOND OFFERING .— 
Bids will be received until 8 p. m. April 5 by H. B. P ey, Village ey 


for ss. ny 69 45% coupon a a boads.. — =." (1) 69, 
ga Date ‘‘day of sale.’’ Int. A. wt n Falls Bankin 
3 shagrim Falls. Due $330 69 April 1 S016. pril 1 1918, $ 


each six months from April 1 1920 to Oct. 1 f5a4° inclusive, and $1,000 
each six months from April 1 1922 to Oct. 1 1924, inclusive. ‘An uncondi- 
tional certified check on a bank other than the one making the bid, for 5% 
of bonds bid for, payable to Village Treasurer, required. Bonds to be 
delivered and paid for within ten days from time of award. Purchaser to 
pay accrued a at 


CHICAGO, Ill.—BOND OFFERING.—We learn that proposals will 
be opened Mar. 19 for a ,000,000 corporate, $1,000, 000 harbor and 
$250, bridge 4% bonds 


BOND ELECTION. —Oity Council on Mar. 1 passed ordinances for the 
submission of the pews bond issues at the April election: Police sta- 
Ha 1,199, — fire stations, $163,000; bathing beaches and playgrounds, 

a ag e-disposal use plants, $700,000; *yohn Worthy school dormi 
elter house and farm colony for women, $250,000; con- 
su yd hospital, $500,000. 


HICAGO NORTHWEST PARE DISTRICT, Ills. a OF- 
FERED BY BANKERS.—In an advertisement on a p) 


fa uae wy Papa. o6e a 


Kinnicutt & Co. of Chicago are off 1 coun G, cour: 
bonds, dated Aug. 1 1914. Denom. $1,000. 

Due yearly on Jan. 1 as follows: $8,000 1920 to i924 ‘a. it, Chi 1925 
to 1929 incl. and a $s 000 from 1930 to 1934 incl. Total bonded debt 
(inel. this issue), $350,600; all other indebtedness, $59,684. Assessed valu- 


ation, $13,667 ,556; poe value (est.), $41,002,653. 


CLARIDON TOWNSHIP SCHOOL DISTRICT &. O. Caledonia) 
Marion County, Ohio.— BOND ELECTION .—An a. 1D be held 
oy 12, reports state, to vote on the question of issuing $ 

n 


CLARKSFIELD TOWNSHIP, Huron Gounty Ohio.—BOND 
OFFERING .—Bids will be received "until 12 m. March $ by E . E. Bowen, 
Township Clerk (P. O. Wakeman, R. F. D. No. 4), for $30, 000 of an issue 
of $50, 5% cou - road- improvement bonds voted Jan. 26. Authority 
Secs. 7033-7052, Code. om, oe Te April 1 1915. 
A. & O. at Savings oe Loan Banking w London. Due $500 on 
April 1 and $1,000 on Oct. 1 from A ay 1" iste re &; 1 1931, inclusive; and 

$1,000 each six months from April 1 1932 to Oct. 1 1 1904 inclusive. Certi- 


school 
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BRECKENRIDGE, Wilkin County, Minn.—BOND SALE.—On' 





831 


oe for “oe ten days from time of award. Pestana to pa pay accrued 

No bonded or floating debt. Assessed value 1914, $1,593,140. 
CLARKSVILLE SCmOOF. BD. peat 3 ns oO. Clarksville). Clinton 
County, Ohio.—BOND will be received until 
March 16 for the $40,000 84, 4x a ‘pulldioe bonds authorized by a vote 
of 102 to 69 at the election held Jan. 15 (V. 100, p. 155). 


CLAY COUNTY (P. O. Spencer), . Jove. —BONDS OFFERED BY 
BANKERS.—Wm. R. Compton Co. of St. Louis, in their circular dated 
Feb. 9, is offering to investors $84, 000 "5% funding bonds. Denom. 
$1,000. Date Feb. 11915. Int. F. & A. at the First Trust & Savings 
Bank of Chicago. Due $7 heal tials Feb. 1 from 1924 to 1935, inclusive. 
Total bonded debt (this ee $84,000. Assessed value, $8,897 545; 
actual assessed value, $32,321,737. 


CLEVELAND, Ohio. —BOND OFFERING .—This city will offer for sale 
on or about ‘April 19 the following bonds: 


$900,000 5% Steen cerovemdas bonds. Due $100,000 Nov. 11915 and 
00,000 yearly on Nov. 1 from 1916 to £979. inclusive. 
117,000 5% sireei-Improvement bonds. Due $13,000 Nov. 1 1915 and 
6,000 yearly on Nov. 1 from 1916 to 1919, inclusive. 
100,000 4% gp prado-crossing bonds. Due Feb 19 
200,000 4 28 nae wow bonds. Due $5, 000 yearly on April 1 from 
to 1955, inclusive. 
100,000 4%% park bonds. | Due $2,000 yearly on April 1 from 1916 to 
, inclusive. 
30,000 4%% womhese-as sal bonds. Due $2,000 yearly on April 1 from 
1916 to 1930, inclusive 
Date April 1 1915, except the << bonds, which are dated 
Feb. 11914. ‘The last three none of bonds were authorized by the City 


Council on Jan. 25 (V. 100, p. 571). 


COITSVILLE soa SCHOOL DISTRICT, Mahoning 
County, Ohio. Een a ALE.—On Feb. 26 the $20,000 5% 14%-year 
(aver.) school bonds (V. 100, p. 572) were awarded, it is eared. to Otis & 
Co. of Cleveland at 1b0 775 and int Toe basis of about 4. 925% Tillotson 
& Wolcott Co. of Cleveland bid $20,1 


COLUMBUS, Platte County, org y ensets OFFERING.—Bids will be 
received at any time by Wm. Becker, City Clerk, for $30,000 5% 5-20-year 
(opt.) paving bonds. Date Feb. 1 i915. Int. Feb. 1 and Aug. 3. 


CONNEAUT SORDOF DISTRIO’ (P. O. Conneaut), Ashtabula 
County, Ohio.— BOND SALE.—On Feb. 26 the $20, Bae 6% 10 2-3-year 
(aver.) school bonds (V. 100-7 ts 655) were awarded to Weil, Roth & Co. of 
Cincinnati at 107.43 and int.—a basis of about 5. 094%. 


COSHOCTON CITY SCHOOL DIgTaICs (P. O. Coshocton), 
Coshocton a Ohio.—BOND_ OFFERING.—Pro will 
received until YMrarch 17 by T. H. Wheeler, Glerk Bd. of Ed., for 
$22,000 5% building and equipment bonds. Auth. Sec. 7629 Gen. Code. 
Denom. $500. Date April 1 1915. Int. M. & §S. at Commercial Nat. 
Bank, Coshocton. Due $500 each six months from March 1 1917 to Bes. e 
1933 incl., and $2,500 on March 1 and Sept. 1 1934. Cert. check 
of bonds bid for, ree to Dist. Treas., Tecuieed. Bonds to be MK anvered 
and paid for within 5 days from time of award. Purchaser to pay accrued 
nterest. Bonds will be furnished by the Board of Education. 


CRESCO, Howard County, Iowa.—BOND ELECTION .—An election 
will be held March 10 to decide whether or not this city shall issue $10,000 
water-works bonds. 


CRYSTAL FALLS, Iron County, Mich.—BONDS OFFERED BY 
BANKERS .—The Hanchett —— Co. of Chicago is offeri to investors 
- $40,000 S% 12%-year (aver.) city-hall bonds voted during penne 

. 100, p. 155). =m. $1, . Date Jan. 21915. Int. J. & J. 
Ney Treasury. Due on Jan. 2 as follows : $2,000 1916, 1918, 1919, is20. 
1921 and 1923, $1, 000 "1924, 1925 and 1926 and $5, 000 yearly from 1930 
to 1934 incl. ‘Total bonded debt $145,000. Assessed val. $2,802,155. 
Total val., $3,003,030. 
P. O. Cudah 


CUDAHY SCROOP eo NO. 1 ), Milwaukee 
County, Wis.—BO OFFERED BY BANKERS.—N. W. Halsey & Co. 
of Chicago, in hele pad a dated Jan. 18, is offering to investors $60,000 
oz ony oe tax-free school bonds. Denom. $1,000. Date Feb. 1 1915. 

nterest able semi-annually at the above firm. Due $4,000 yearly from 
1910 to 930, inclusive. Total bonded KvtD including. this issue, $77,000. 
Assessed value, equalized, 1914, $4,138,2 


CUMBERLAND, Cass County, Iowa. pal SALE NOT CONSUM- 
MATED.—We are advised that the sale of the $5,000 544 % water bonds to 
= & Co. of Mason City (V. 100, p. 655) has not yet been consum- 
ma 


CUMBERLAND, Md.—BOND OFFERING.—Proposals will be received 
until 9:30 a. m. Mar. 25 by A. W. Straub, City Clerk, for $150,000 1% % 
coup. tax-free street-paving bonds. Denom. $1,000. Date Sept. 1 1914. 
Int. M. & S. in Cumberland. Due $15, .000 yearly Sept. 1 from 1915 to 
1924 inclusive. Certified check or bank draft for 244% of bonds bid for 
required. Bonds to be delivered and paid for within ten days from date of 


sale 

These bonds, as already stated, were awarded on Jan. 6 to Alex. Brown 
& Sons of Baltimore. This firm had previously arranged to purchase the 
issue privately at 98, but it was discovered that the law prohibited a 

rivate sale, so bids were advertised for until Jan. 6. On that date the 
irm in question submitted a proposal to pay 98, with an alternative offer 
to pay $150 more than any other bid received ‘at the sale, provided the 
rice to be paid would not exceed 99.80 and accrued interest or be less than 
8. The hest bid submitted was one of 99.31 by a Baltimore syndicate 
= sed of Baker, Watts & Co., Townsend Scott & Son and Nelson, 
& Co. The bonds were awarded, however, to Alex. Brown & Sons 
o ; their alternative bid. In an opinion filed Feb. 12 Circuit Court Judge 
Robert R. Henderson declared the action of the city authorities in accepting 
this bid to be illegal, accordingly making necessary the present new offering 
of the bonds. 

CUMBERLAND COUNTY (P. O. Betégeton). N. J.— BOND SALE.— 
On Feb. 17 the $24,000 4%% coup. . road-impt. bonds (V. 100, p. 
572) were awarded to Graham & Co. of Phi a. at 101. PS and int. 

DALLAS, Texas.—BOND SALE.—On Feb. 26 the $400,000 444% 27- 
year (aver.) gold c coupon school bonds, dated Nov. 1 1914 (V. 100, p. B25), 
were awarded jointly to C. E. Denison & Co. of Boston and Redmond & 


Co. of New York at 101.19 and int.—a basis of about 4.425%. Other bids: 
Ee ets da dda nanet amended antl otied 101.175 
ia rE. Me Mss ic cipdiwbics aeawabhcewnb am «satin 101.139 


Weil, Roth & Co., Cincinnati 


Citizens’ State Bank & Trust Co., Dailas }100.66 





2 ee 2 eee PO, DIO... ccuguevecmooensccnee 100.2625 
Merrill, Oldham & Co., and Blodget & Co., Boston... ---...----- 100.179 
7" Trust & Savings "Bank, “RRS: eee -o-- See 
J. . Seem i i Lae ae id techn awae de 99.025 
ae: . Rollins & a and the First Trust & Savings Bank - - - - - --- 98.90 


Alt bids provided for payment of accrued interest. 
DANVILLE, Vermilion County, Ills.—BOND SALE. Oe. Mar. 2 


the $80,000 5% bridge bonds (V. 100, p. 750) were awarded to E. H. Rollins 
& Sons of Chicago at 105.559 ee 5s. The other bids were: 
Rate. Pric Rate. Price. 

A. B. Leach & Co.,[5 $84,423 00 i Trust & Sav 

oS ea 4 80,732 00 ngs Bank, Chic. 5 $83,288 91 
Harris Trust & Sav- Sidney Spitzer & Co., 

ings Bank, Chic... 5 83,860 90 . . Apo 83,224 00 
Wm. R. Comgeen 5 84,041 00) McCoy & Co., Chic_ 4% 0,631 00 

Co., Chicag --\4% 80,616 00 Dexite, curemble &/5 .200 00 
H. T. ’ Holtz & Co.,/5 83,432 00 ----\4% 80,256 00 

3 OR eS 4% 80,836 00 Kise, KinnieuttCo. oa 
Continental & — Ohicago......... 4 80,210 00 

mercial Trust w Halsey & Co., 

Sav. Bank, Chic. 5 a 30400} Chicago.....-..-- 83,040 00 





DELAWARE COUNTY (P. O. Muncie), Ind.—BOND OF FERING.— 
Bids will be received until 1 as m. Mar. 11 by G. G. Williamson, County 
Treas., for the following 4% % highway-impt. bonds: 
$6,880 Stephen O. Thomas et al. road bonds in Harrison Twp. 


$344. 
7,200 Wm. Ritchie et al. road bonds in Harrison Twp. Denom. $360. 
10,400 Wilbert L. Gray et al. road bonds in Washington Twp. Denom. 


520. 
7,360 eaonee C. Pittenger et al. road bonds in Delaware Twp. Denom. 


Date Feb. 15 1915. Int. M. & N. Due one bond of each issue each 
six months from May 15 1916 to Nov. 15 1925 incl. 


Denom. 





Feil check on a bank other than the one making th bid, for 5% of bonds 


bid for, payable to Township Clerk, required. Bonds to be deivered and 





DRAVOSBURG, 1 ge County, Pa.—BOND OFFERING.— 
Bids will be received until 


March 9 by Courtney L. Whitaker, Secy. 
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of Boro. Council, for $18, 500 5% coupon street-improvement bonds. De- 
goaseation 500: Date Feb. ER a ba F. & at ey Bank . Lg 
Keespo wt Bay & 1 from 1918 to 1944 incl. 
check ~ 94 Bm wg B00. Access to Boro. uired. Bonded debt so 000. 
Floating d t $5.3 qe" rerei4 $1,132,000. These bonds are 
exempt rent 
DULUTH INDEPENDENT SCHOOL DISTRICT (P. car {opt,) 
Minn.—BOND SALE.—On Feb. 27 the $100.8 000 ae 26.30-year | (o 
coupon building and equi — bonds (V 65. ,) were award 
Ww & Dickey & Co. of lis at 101 1128 and int,—~a basis of about 
4.41 to opt Sonal date and aa % fo full maturity. 0 er bids 
N.J. Upham Co., se $100,7 M.Prindle&Co., Dalath $100. 000 
Harris Tr. & 8.B : Ghicego.*t - "age. 071|Spitzer, Rorick & Co., Tol- 
Morrill, Oldbane & NE a a100,000 
* And blank bonds. ates commission of $1,950. 


EAST PALESTINE SCHOOL DISTRICT nie % oO. 7. 5 Palestine) 


Columbiana County, Ohio.—BOND OFFERI be receiv: 
until 12 m. March 8 b y Jo John Ww. Davis, District Clerk, oo ine f following 5% 
coup. refunding bonds: 
$4. bonds. Due ieee: on Sept. 1 from 1925 to 1933 incl 

bonds. Due an on =. J from 1921 & 1924 incl. 





coo $500. Date Fob. 


1 1915. F. & A. ertified check for 
2% of bonds A. = 


yable to District pee RY Bg 
delivered ‘or within 10 days from time ‘of award. 
= pay eccrued d paid | 


EAST RUTHERFORD (P. O. Rutherford), 
BOND gt tages ay — will be received until SP 
Patrick, Boro. Clerk, for $9,500 trunk sewer an $34,000 
Ne >- (with privilege of "Tr. Go, N.Y bonds. 

at U. Mtge. & Y. Cert. check for $500, 
payable to “Borough of East Rutherford,’ * required. These bonds 
certified as to genuineness by the above trust company and will be de- 
livered to the purchaser at office of said company at 10 a. m. on Apr. 1. 


EAST WEISER IRRIGATION DISTRICT LL O. Weiser), Washing” 
ton errs ae daho.—BOND SALE.—On Feb. 20 the $14,200 
rary and $1,800 purchase 7% 11-20-year (ser.) coupon to * 

4 (V. 100, p. 572) were awarded to the General Construction Co. of 





Bonds to 
Purchaser 


Petgen County, N. J.— 

+ ¥ 15 by W. Ww. 
funding 

Date Apr. 1 1915. 


EN 
aK. 
onsQ 5 


Boise at par. 

ELIZABETH TOWNSHIP SOROOL DISTRICT . O. Troy), 
Miami Count tones —BOND SALE.—On March 1 the $25,000 % 
school bonds . 572) were ye to Sidney Spitzer & Co. of 


Piaeens at 107.77, Re Wink: Other bidders were : 
ood & Mayer, Cin.$26,850 00 ee n & Wolc.Co.,Cleve.$26,517 50 
Weir oth & Co., Cincin. 26, 14 00| Stacy & Braun, Toledo-___ 26.320 
Otis & Co. , Cleveland __ 26,625 00) First Nat. Bank, Troy... 26,314 00 
Sec.Savs.Bk.& Tr.Co. ‘Tol. 26,575 00 — Miller&Co. ,Cleve. 36 .312 50 
Hoehler, Cummings & itzer, Rorick & Co., Tol. 26,278 00 
Prudden, Toledo------ 26,527 15) roy Nat. Bank, Troy... 25,275 00 


ELMIRA, Chemung County, N. Y.—ELECTION TO PURCHASE 
WATER-WORKS.—An election will be held Mar. 10 to decide whether or 
not this city shall purchase the water-works system. If the election carries, 
the city will offer for sale $1,500,000 444% reg. bonds, bids to be opened 
probably about Mar. 22. 


ESSEX COUNTY (P. O. Newark), N. J.—BONDS AUTHORIZED .— 
Reports state that the Board of Chosen Freeholders on Feb. 27 authorized 
the issuance of $57,000 Parental Home construction bonds. 


FAIRFAX COUNTY (P. O. Fairfax), Va.—BOND SALE.—On March 
3 the $50,000 5% tax-free Providence Magisterial Dist. road bonds (V. 100, 
p. 572) were awarded to Hambleton & Co. of Baltimore at 101.05. 


FLINT, Genesee County, SIR —wenD OFFERING .—Proposals will 
be received until 3 p.m. March 12 b 7 00 eB” City Clerk, for the 
following 44% % bonds voted Feb. 1 (Vv. M00 51): 

06,726 02 sewer (city’s share) bonds. Due ai. 738 02 April 1 1916 and 

early on April 1 as follows: $1,000 1917 to 1922, inclusive; 
5,000 1923 to 1931 and $6,000 1932 A. 91540. inclusive. 

50,000 00 subway bonds. Due yearly on April 1 as follows: $1,000 1916 
to 1921, inclusive; $2,000 1922 to 1934, inclusive, and $3,000 
from 1935 to 1940, inclusive. 

Bids will also be considered for the above bonds on a 5% interest basis. 
Denom. to suit purchaser. Date April 1 1915. Int. A. & O. at office of 
City Treasurer, or at such bank as purchaser may elect. Certified check 
for 5% of bid required. Official circular states that there never has been 
any controversy or litigation pones or threatened affecting the corporate 
existence or the boundaries of said municipality, or the title of its present 
officials to their respective offices, or the validity of these bonds, and there 
never has been any default in the payment of any of the city's obligations. 
Total bonded debt (including this issue), $1,391,153; water bonds (incl.), 

667,500; no floating debt. Assessed value 1914, $35, 267,451; actual 
(estimated) , $40,000,000. 


FLOYD COUNTY (P. O. New Albany), Ind.—BOND SALE.—On 
March 4 the three issues of 4% % highway-improvement bonds, agere- 
gains $37,120 (V. 100, p. B56)" Gus awarded to the Rudolph Kiley olte 

o. of Cincinnati at par and interest, it is reported. 

FORT SMITH, Sebastian County, Ark.—BOND OFFERING.—Dis- 
patches state that nan C. Read, Chairman of the Board of Improve- 
ment, will receive sealed bids until 2:30 p. m. March 10 for $28,000 5% 
ll-year (average) water bonds. Interest semi-annual. 


FOSTORIA SCHOOL gy + Famer ts @, ©. yeoeeete) Seneca County, 
Ohio.—BOND aAlt ry March the $150,000 2l-year (aver. ) 
building bonds (V. 656) were ‘ene to Sidney Spitzer & Co. of 
Toledo for $156,813 sO (104. 542) and int.—a basis of about 4.67%. Other 
bidders were : 

Continental & Commercial Tr. & Sav. Bank, Chicago, $156,105 00. 
Otis & Company « Cleveland, $154 

Tillotson & Wolcott Co., Cleveland, $153, 555. 

Seasongood & Mayer, Cincinnati, $153, 500. 

First National Bank, Cleveland, $152,928 60. 

Spitzer, Rorick & Co., Toledo, $152,450. 


FRANKENMUTH TOWNSHIP, Saginaw Count, ich. —BONDS 


OFFERED BY BANKERS.—The Hanchett Bond Co. of C o is offerin: 

to investors $20. 000 5% highway bonds. Denom. $1, 000" abe Feb. 1 

1915. Int. F. & A. at German Amer. State Bank, 8S mee a $5,000 

yearly on Feb. 1 from 1920 to 1923 incl. Bonded de t $60 Assess 

Li: R ty 945,295. Total val. $4,000,000. These bonds are + in 
ch 


FREDONIA, Chatauqua County, N. Y.—BOND ELECTION.—An 
election will be held March 8 to vote on the question of issuing a8. ~ 
Liberty St. 7 Water St. peying bonds. Denom. $1,800. Date 1 
1915. Int.M.&S. Due 800 yearly on Sept. 1 from 1916 to 1925 Zi. 


FULTON COUNTY (P. O. Wauseon), Ohio.—BOND SALE.—On 
March 2 the two issues of 5% road bonds, aggregating $20,500 (V. 100, 
G58), ware awarded to. tne Olio Met Baul or Ooleabes for $20,577 30 
(100.377) and int. Other bidders were: 

Provident Savings Bank & Trust Co., Cincinnati._......... _- $20,551 25 
ey SNe Oe Gls, DN pacasctcnccscdecucdsccanssed 20,505 25 


GLENCOE, Cook County, Ill.— BOND SALE.—On March 2 the $6,500 
570 9-year (av. ) fire-a appara bonds (V. 100, p. 656) were awarded to the 
t Trust & Sav. Bank of Chicago for $6. 668 25 (102.588) and int. 


Ouher bids were: 
McCoy & Co., Chicago_ -=96. 650 00|Chas. H. Coffin, + Dutengo .a$6,601 00 
H.T. Holtz & Co., Chic_. 26,623 00|Bolger, Mosser & 

John De Voney & (we 26,612 50 “4 & Co., Chicago--_- os. rts 00 
N. W. Halsey & Co., Chi_ 26,604 00|D.8S - Starring to ee 517 35 


zInt. and blank bonds. a And blank bonds 


GLENCOE, McLeod County, Minn.—BOND ELECTION.—The ques- 
tion of issuing $6,500 water-works-system-extension bonds will be sub- 
mitted to a vote, it is stated, on March 9. 


GLEN RIDGE SCHOOL DISTRICT (P. O. Glen Ridge), Essex 
County, N. J.—BOND vime —On Feb. 26 the $60,000 4%% 12-year 
(aver.) gold school bonds (V. 100, p. 656) were awarded to John D. Everitt 
& Co. of N. Y., for $61,000 (101. 66) and int.—a basis of about 4.324) %. 


The other bidg ‘were : 

J. 8. Rippel, Newark______- 101.199/A. B. Leach & Co., N. Y__--.100.718 
Outwater & Wells Jer. City.101.10 | Bond & Goodwin, i aaa 100.68 
M.M. Freeman & Co. , Phila.100.883/R.M. Grant & Co., N. 
W.N.Coler & Co., N. Y____100. 783 | Harris ,Forbes & Co., N. Y_-100.461 
Kissel, Kinnicutt & Co. »N.Y.100.751 | Clark Dodge & Co., N. ¥__-100.44 
Glen Ridge Tr. Co. , Gein R_100.75 | 





rohm, = RAPIDS, son ) Comte, J .—BOND g $115,000. — 
—. reports e issuing 
bonds will be sub ttoa to the voters nt the March primaries — 


eX Couns e. as iguno-year (Co So. Dak.—BOND SALE. —On 


75,000 4 0-20-year (opt.) court-house-erection bonds 
We tot 100. p 528) eyere satd te Feota Loan &Trust Co of Min. 
re basis of aoe a b415% to optional date and 4. 449% 
he Ray was, $1,000. ty Ra 11915. Int. M. 


GREENLEE COUNTY SCHOOL ‘paeraser NO. 19, Ariz. rsaer 
SALE.—The s80. = oR a eyear ge gold bldg. and equip. bonds offered with- 
out success on N: 479) were awarded to Powell, Garard 
& Co. of Chicago. at fo V4 on ee 16. 

GREEN TOWNSHIP (P. O. Greenford , Mahoning Coun unty, ¢ ae — 
pos? gh atay F —Bids will be receiv il 1:30 p. m. 

L. Coy, Twp. Clerk, for $40, ~ A 5% A. pood-ine rovement joey 

Kit, Secs. 6976 to 7018, Gen. Denom. $500. Date April 1 1915. 

Int. & O. at office of, =S ag, Das $5,000 p weanie A on Oct. 1 

a" 1925 to 1932 incl. ied check on a Mahoning County bank for 

$500. pres to 8. J. Bush’ Twp. Treasurer, required. Purchaser must 

; Book ont ed ar take bonds es ‘later than April 1 at Farmers’ Nat. 
a 


cauenenonc. Guilford County, No. Car.—BOND SALE.—On 
March 3 the $100,000 5% 30-year coupon street-improvement bonds dated 
Dec. 31 1914 (V. 100, p. 656) were awarded to the Mercantile Trust & 
Deposit Co. of Baltimore and the yl pc ney one & Trust Co. of Winston- 
Salem at 100.59 and int.—a basis of about 4.963%. Other bids were : 
Harris, Forbes & Co., New York—$102,202 lceudiitenal}. 
Seasongood & Mayer, Cincinnati—Par. 

ood & Co., Detroit—Par less commission. 


ne ae. Washington County. Miss.—BONDS OFFERED BY 
KERS. —Smith, Moore & Co. of St. Louis recently purchased and are 
a “pT aes ag te investors the $50,000 5% refunding bonds (V. 100, p. 656). 
—.- $5 Date Feb. 10 1915. Int. F. & A. at the Nat. City Bank, 
Chi - Due $10,000 on Feb. 10 1917, 1922, 1927, 1sg3 and 1935. 
Total omded debt, including this issue $472, 500. Assess. val. $6,404,037; 
est. value of property, $11,500,000. This city, it is claimed, has never 
defaulted in the a payment of either princ pal or interest on any of its 
bonded indebtedness 


HADDONFIELD, Camden County, N. J.—BONDS PROPOSED.— 
Reports state that this town is contemplating the issuance of $17 ,000 sewer- 


mpt. bonds. 

HAMPTON SORE | DISTRICT @. O. Hampton), Calhoun 
County, Ark.—BON LE.—On Feb. 3 $6,500 6% 5-29-year (ser.) 
o} . bonds were pane Ey to Gunter & Sawyers of Little Rock. Denom. 


Date Feb. 11915. Int. F.& A. 


HAPEVILLE, Fulton County, Ga.—BOND SALE.—J. H. Hilsman 
& Co. of Atlanta have purchased the $29,000 water-works and $14,000 
sewer a wa F, ponte (V. 99, p. 1547). Denom. $1,000. Date Jan. 1 
1915. Int n Atlanta. Total debt (these issues). $43,000. As- 
sessed hE EY ist, $626,278; actual value, $1,000, 


HARDIN COUNTY (P. O. Kountze), Tex. yer ‘VOTED. —The 
election held Feb. 20 resulted, it is stated, in favor of the proposition to’ 
issue $150,000 road bonds in Road District yr 1 (V. 100, p. 573). 

HARRISBURG SCHOOL DISTRICT (P. O. Harrisburg), Dauphin 
County, Pa.—BONDS AUTHORIZED .— rts state that the School 
Board on Feb. 25 authorized the issuance of 75,000 building bonds. 


acne ee COUNTY (P.O. Marshall), Tex.—DESCRIPTION OF 
NDS.—The $300,000 5% 10-40-year (opt.) Road Dist. No. 1 highwey 
pee awarded on Feb. 3 to E ollins & Sons, ara Seaso 
Mayer and Field, Richards & Co. of Cincinnati (V. 100, p. 752), are in the 
denom. of $1, 000 and dated gl 11914. Int. J. & + eg ‘except last pay- 
ment on April 1 1954. These bonds were awarded on May 29 1914 to 
Weil, Roth & Co. of Cincinnati, but that sale was not consummated. 


HAWKINSVILLE, Pulaski County, Ga.—BOND OFFERING.—Pro- 
posals will be received until 3 p.m. March 16 by J. J. Whitfield, Chairman 
of the Bond Commission, it is stated, for $20,000 water and sewerage- 
SS and $15, 000 school- building 5% 29-year bonds voted 

Feb. 17. Interest semi-annual. Certified check for 5% required. 


HAZEL SCHOOL DISTRICT (P. O. Hazel), Hamlin County, So. 
Dak.—BONDS VOTED.—tThe election held Feb. 22 resulted, it is stated, 
in favor of the question of issuing $20,000 building bonds. 


HENDERSON COUNTY DRAINAGE DISTRICT (P. O. Henderson). 
EKy.—BONDS OFFERED BY BANKERS.—An issue of $18,300 6% drain- 

e-system bonds is being offered to investors by the Hanchett Bond Co. 
of Chicago. Denom. $ and $100. oe uly 15 1914. Int. ann. 
July 15 at the Co. Treasury. Due $1,800 yearly July 1 from 1916 to 1924, 
incl., and $2,100 July 1 1925. 

HERINGTON SCHOOL ere (P. O. Herington), pictencen 
County, Kan.—BONDS VOTED.—The question of issuing the $32,000 
high-school- —_ bonds Act ~ it is stated, at the election held Feb. 25 
(V. 100, p. 656) 

HOUSTON, Tex.—BONDS PROPOSED.—Local papers state that the 
City Council on Feb. 25 wooed «i on the first reading two oD GO ee 
for the issuance of $80, 000 M ain St. boulevard paving and $20 settling- 


tanks-construction bonds. 

HUBBARD TOWNSHI? (P. O. Hubbard), Trumbull County, Ohio. 
—BOND SALE.—On March | the $50,000 5% 9-year (aver. } R Dist. 
No. 1 bonds (V. 100, p. 573) were awarded to Hoeh’ er, Cummings & Prud- 
den of Toledo at 100.075 and int.—a basis of about 4.90% - Otis & Co. of 


Cleveland bid 100.07. 


HUDSON COUNTY (P. O. —. City), N. 
Proposals will be received until a - Mar. 11 b 
Board of Chosen Freeholders, for 150. .000 4% % 30-year boulevard- 
bonds. Date Sept. 1 1914. ‘Int. M. . Cert. or bank check or on 
a national bank or trust company for riY Sr Paes peypite to Frederic om 
County Collector, required. The U $.M & Trust Co. of N.Y will 
certify as to the genuineness of the AR... ‘of the county officials. and 
the seal impressed on the bonds. These will be coupon bonds with privilege 

of registration, both as to principal and interest. Bids must be made on 
forms furnished by the county. A similar issue of bonds was offered on 
Oct. 23 1914 (V. 99, p. 1314). 


BUSES VILLE SCHOOL DISTRICT (P. O. Hughesville), Pettis 
County, Mo.—BOND ELECTION .—An election will be held March 18 to 
decide whether or not this disctrict shall issue $5,000 site-purchase and high 
—< ae bonds. This question failed to carry at an election held 

ebruary 20. 


IBERVILLE PARISH SCHOOL DISTRICT, La.—BOND fla pa 
—Proposals will be received until 1:30 p. m. April 7 by L. Messick 
Secretary of School Board (P. O. Plaquemine), for $10, 000" 5% canoe 
bonds. Denom. to suit purchaser. Int. annually. Bidders are requested 
to submit offers which include their furnishing blank bonds. 


IRON COUNTY (P. O. Crystal Falls), Mich.—BONDS OFFERED 
BY BANKERS.—The Rs, 000 5% 20-year coupon road bonds offered by 
the county on Feb. 6 (V. 1 p. 326) are now bein aan to investors by 
the seer Bond Co. of Chicago. Denom. $1, Date Nov. 1 1914. 
Int. M. & N. at office of Co. Treas. Total bonded debt $179,000. Assess. 
val. 334. 002,661. Total val. $57,000,000. 


IRVINGTON, Essex County, N. J.—BOND OFFERING.—Pro Is 
will be rrr until 8 p. m. Mar. 10 by John W. Wehman, Town Clerk, 
for $80,000 4%% 50-year school bonds. Denom. $1,000. Date Jan. i 
1915. Int. J. & J. at Irvington Nat. Bank, Irvington, in lawful money of 
the U.S. , or, at option of holder, in N. Y. exchange. Cert. check on an 
eA EF bank or trust ese bond for 2% of bonds bid for, payable to 
Town Treas., required. ag? onds will be certified as to genuineness by 
the U. 8. Mtg e. & Trust Co. , and their legality approved by Haw- 
kins, Delafield & Longfellow ott N. %. whose opinion or a duplicate thereof 
will be delivered to the purchaser. These will be coupon bonds with priv- 
ilege of registration as to principal only, or of conversion into bonds regis- 
tered as to both principal and interest. Purchaser to pay accrued interest. 
Bonded debt including this issue, $959,410. Floating debt $284,750. 
Assess. val. 1914, $13,871,659. 

IRWIN, Shelby County, Iowa.—BOND OFFERING.—This town is 
offering for sale an issue ri $6,000 electric-light bonds voted Jan. 19. 
Julius A. Jessen is Town Clerk. 


IRWIN SCHOOL DISTRICT (P. O. Irwin), Westmoreland Conny 
Pa.—BOND SALE.—An issue of $50,000 4% school bonds dated May 8 


J.—BOND OFFERING.— 
Walter O'Mara, Clerk 





1913 was awarded to Lyon, Singer & Co. of Pittsburgh at 101 on Feb. 14. 
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Denom. $1, 000. Int. A.& O. pitas teuenatinn ds 
First Nat. Bank of Irwin on May 7 1914; see Dia 98 "D. er _— 
ISLAND HEIGHTS, Ocean County, N. J.—BONDS AUTHORIZED 
—Reports state that the Town Council has authorized the issuance of water. 
plant-purchase bonds. 
y) Rendelph 
bids wil 


JACKSON SCHOOL TOWNSHIP (P. O. Union City) 
County, Ind.—BOND OFFERING .—It is reported that b 
F they a ~ a 


om until iS m. March 19 by Noah I. Banta, the fm 
» JACKSONVILLE, Athens County, Ohio. * BOND OFFERING .— 
a will be received until 12 m. Mar. 29 (date c ed from Mar. 8) 
$1.85 Seventh St. a. (denom. Ot) £% coup. assess. bonds (V. 100, 
Date Mar & 8. Due one bond of each issue 
able to ‘‘Village of Jacksonville," required. Bids must be unconditional. 
JAMESPORT, Daviess County, Mo.—BONDS OFFERED BY BANK- 


Shockney & Shockney, for $5,000 414% school bo 
N. Darst, Village Clerk, for $480 Sixth St. impt a. “> and 
Posty Am Mar. 1 from i9ié “y 1925 ‘incl. Cert. check for 10% of bonds, pay- 
ERS.—An issue of $8,000 6% 1- 10-year (serial) electric-light bonds is being 


offered to investors by the Hanchett Bond Co. of Chicago. Denom. $500. 
Date Feb. 1 1915. Int. semi-annual at the First Nat. Bank, Chicago. 
. Assess. val. $300,000; total value of 


Bonded debt Sy issue) $8, 
property, $1,000,000. 

JANESVILLE, Rock County, Wis. ay ty OFFERING.—Proposals 
will be received until 12 m. Mar. 8 | Jas. Fathers, Mayor; Geo. W. 
Muenchow, City Treasurer, and W. H. ee. City Attorney, Com- 
mittee, for $80,000 5% coupon Laas for the purchase of the pe of the 
Janesville Water Co. (V. 10 , Pp. 752). Denom. $500. Date A ee 1 1915. 
Int. J. & J. at the City Treasurer's office. Due $5,000 tp yd uly 1 from 
1916 to 1931 incl. Certified check for 5% of bonds bid for req 


JOHNSON COUNTY (P. O. Franklin), Ind.—BOND SALE. —On 
Feb. 23 the two issues of 44% % 6-year (aver.) ipywar-tmgs. bonds aggre- 
gating $12,800 (V. 100, p. 657) were awarded as follows: 

00 Shufflebarger road bonds to the Citizens’ Nat. Bank of Franklin 
for $7,162 ual to 100.873—a basis of about 4.334%. 

5,700 C opeland bonds to the estate of “oo Kephart “for $5,755— 

equal to 100.964—a basis of about 4.317 





Both purchasers paid accrued interest. Other "Riaaers wer 
For $7, 100. For $5,700. 
Franklin National Bank, Franklin. ...........--- $7,151 10 $5,741 10 
Citizens’ National Bank, Franklin............... ....... 5,751 00 
Bargersville State Bank____.....--- 7) 83 ssH#eneene 
Gavin L. Payne, Indianapolis 7,102 25 5,701 75 

J. F. Wild & Co., Indianapolis —$l 
Fletcher American National Bank, Indianapolis._._ 7,100 00° 5,701 00 


JOHNSTOWN, Cambria County, Pa.—BONDS PROPOSED.—This 
city is contemplating the issuance of $75,000 paving (ay s ofp. De and 
$25,000 highway-improvement 44% = Denom. 

1 semi yeate, O85. 000 ia 


$1,000. Int. -ann. Due $25, 000 in 10 years 
and $40,000 in 15 years. 

BOND OFFERING .—Further details are at hand relative to the offering 
on {March 17 of $12,000 of the $50,000 4%% 10-30-year (opt.) coupon 
tax-free Haynes St. bridge bonds of 1913 (V. 100, p. 752). Bids for these 
bonds will be received until 12 m. on that day by Harry W. Slick, City 
Treas. Denom. $100. Date Oct. 11913. Int. A. & O. at office of City 
Treas. Cert. check for $200 required. Official circular states that there 
is no controversy or litigation pending concerning the validity of these 
bonds and that there has never been any default in the payment of the 
municipal obligations. Total bonded debt (incl. this issue), $738,000. 
No floating debt. Assessed val. $47,500,000. 


BOND ELECTION .—Reports state that the election to vote on the ques- 
tion of issuing the $1,100,000 (not $1,000,000 as first reported) 44% 
sanitary-sewer bonds (Vv. 100, p. 752) will be held “Aue. 20. 


JUNIATA, Blair County, Pa.—BOND OFFERING.—Bids will be 
received until 7:30 Op. m. March 22, it is stated, by W. H. Baird, Borough 
Clerk, for the $24, 5% 10-30-year (opt.) water-improvement bonds voted 
Nov. A ial 99, p. 1473). Interest semi-annual. Certified check for 

% requirec 


KANSAS CITY, Kans.—BOND SALE.—The following 44%% bonds, 
aggregating $110,500, were awarded to Curtis & rea of New York at 
ar and interest : 
76,500 electric-light bonds oad, ox on Feb. $500 
Oct. 1 as follows: $12,500 1916, sti, 500° $1918, $12, 500 "1919. 
$12,000 1920, $14,000 1921 and 1922 
34,000 water bonds sold on Feb. a8. Pee. "$1, 000. Due Oct. 1 1919. 
Date Oct. 1 1914. Int. April 1 and Oct.1. Using yn. poy reports, 
we stated in V. 100, p. 657, that the light bonds were sold to Curtis & 
Sanger, bearing 5% interest. 


KAUFMAN COUNTY (P. O. Kaufman), Tex.— BOND OFFERING.— 
Proposals will be received until 11 a. m. March 12 by the Commissioners’ 
Court, James A. Cooley, County Judge, for 9 000 5% Justice Precinct 
No. 2'road bonds. Date April 1 1915. Int. ._ Cert. or cashier's 
check on some national or State bank of Texas e. $5,000, payable to the 
County Judge, required. 


KENNEBEC , waren DISTRICT (P. 


oO. sapere, Me.—-BOND 
OFFERING.—Pro 


ls will be received until m. Mar. 9 byFred. 
C. Thayer, Pres. Board of Trustees, for $100, bo0 D Pez 15-year gold coup. 
refunding bonds. Bids are being received by the District subject to the 
approval of the Public Utilities Commission. Denom. $1,000. Date 

ar.11915. Int. M. & 8. at Nat. Shawmut Bank, Boston. Bonds may 
be registered as to princi Certified check = oe 2% of bonds bid for, 
re to the Renwebec These bonds will be 


ater District, 
certified as to genuineness by the Old Colon 3 Co. of Boston and they 
s issue has been approved by 


will further certify that the , ee Ss of t 
oeorey. Thorndike, Palmer & Dodge of Boston, a copy of whose opinion 
: will accompany bonds'when delivered, without charge to purchaser. Bonded 
e 
3. Re COUNTY (P. Junction), Tex.—BOND OFFERING.— 
B. Randolph, County Fides, is offering for sale $14. 000 5% Lae a ty 
(opt. Precinct No. 1 road bonds. Denom. $1,000. ‘Date Aug. 1 1914. 
nt. semi-ann. at Junction. Bonded debt $11,000. Assessed Sahuntion 
1914, $800,000; est. actual value, $3,000,000. These bonds are part of an 
issue of $25,000, $11,000 of which has been sold to the Kansas 
Structural Co., Kansas City, Mo. 


ENOX COUTNY . °. Knoxville), Tenn.—BOND OFFERING.— 
Bids will be received by R - Brown, County Judge, until 12 m. March 24 
it is reported, for the $125, O00 5% 20-year bonds to purchase the Cherokee 
property for the use of the nthe seal of Tennessee's agricultural experi- 
ment station as an addition to the station’s farm (V. 100, p. 246). Interest 
semi-annual. Certified check for $1,000 required. 

LAMBERTON ycitge DISTRICT (P. O. Lamberton), Betweod 
County, Minn.—BONDS TED .—The question of issuing $45,000 site- 

purchase and building ady carried, it is stated, at a recent election. 


LA MESA, LEMON geeor- AND rare VALLEY IRRIGATION 
DISTRICT @. O. La Mesa), Calif.—BONDS AWARDED IN PART.— 

During the month of August pe. 200,000 of an issue of $1,232,500 6% 
20-40-year (ser.) gold coupon tax-free water-system bonds were ‘awarded 
to the Bank of La Mesa, Chas. Chase, Henry McKoom and R S8.. Hall. 
Part of the bonds sold at re and part at 97. Denom. $500 and $100. 
Date July 11914. Int. J. 

LA PORTE CITY INDEPENDENT SCHOOL DISTRICT (P. O. La 
Porte City), Black Hawk County, Ilowa.—BOND ELECTION .—The 
question of issuin ae eee ,000 building and equipment bonds will be submitted 
to the voters on 

LAWRENCE, Essex ahaa Mass.—TEMPORARY LOAN .—Reports 
state that this city has awarded a temporary loan of $400,000 to Farmers’ 
Loan & Trust Co. of New York at 3.50% discount. 


LEAD SCHOOL DISTRICT (P. O. Lead), Lawrence County, 
So. Dak.—BOND SALE.—Hoehler, Cummings & Prudden of Toledo have 
purchased an issue of $60,000 bonds offered without success on May 20 1914. 


LESLIE SPECIAL SCHOOL DISTRICT vs O. Leslie), oarey 
County, Ark.—DESCRIPTION OF BONDS.—The $26,500 (not $26,000, 
as first reported) 6% 10-30-year (serial) refunding and ion bonds 
awarded on Feb. 10 to Gunter & Sawyers of Little Rock (V. my 52) are 


in the denom. of $500 and dated March 15 1915. Int. M. 

LEXINGTON, Fayette County, Ky.—BOND SALE. 8 Jan. 28 | 
$15,000 6% 30-year funding bonds were awarded to John Nuveen & Co. of 
Chicago. enom. $1,000. Date Feb. 15 1915. Int. M. 8. 


ity Steel. 














LINCOLN, Semenahen County, | Neb. —BOND OFFERING coltiamtiiie 
will be received until 2 h 25 by T. H. Berg, City Clerk, it is 
stated, for $48,000 lide daas Geer (ser.) roumewe bonds. Int. (rate not to 
exceed 44%%) semi-ann. Cert. check for 2% required. 


LIVERPOOL TOWNSHIP (P. O. Valley City), odine County, 
Ohio.—BOND OFFERING .—Ralph Herthneck, T Clerk, will receive 
pone wonky p. m. March 16, it is stated, for $25, "5% 17-year (aver.) 
roa nds 


LORAIN, Lorain Goan, Chio. Ore OFFERING .—Bids will be 
seotives until 12 m. Ma 0 by Geo. Damon, City Aud., for $45,000 

Sf So n ween aa th bonds. enom. $1, . Date 
March 1b 1915. Int. M. & 8. at office of gy Fund Trustees. Cert. 
check on a Lorain bank or any national bank for $1,000, payable to City 
Treasurer, onds to be delivered and paid for within 10 days 
from time of award. Perckaser to pay accru interest. A complete 
transcript of the proceedings had relative to the issuance of the above 
bonds will be furnished the successful bidder, together with a sample 
copy of the bond upon the day of sale. 


LOWELL, Middlesex County, Mass.—TEMPORARY LOAN.—On 
March 2a loan of $200,000 maturing Dec. 1 1915 and issued in anticipation 
of taxes was negotiated, reports state, with Blake Bros. & Co. of Boston 
at 3.08% discount. 

LUMBERTON, Robeson County, No. Car.—BOND SALE.—On 
Feb. 25 an issue of $35,000 6% ri street-impt. bonds was awarded 
it is stated, to the Mutual Loan & Trust Co. of Lumberton for $36, 116— 
equal to 103.885. 

LYNN, Mass.—TEMPORARY LOAN.—On Mar. 2 a $200,000 loan due 
$100. 000 ‘Oct. 20 1915 and $100,000 Nov. 3 1915 was negotiated with Blake 

Bros. & Co. of Boston at 3.03% discount. Other bids were: 


Discount. | Discount 
Morgan & Bartlet, N. Y_----_ 3.15% |Man. - Bank, Lynn ___-_- 3.33% 
Ose oar er, Boston____*3. 25% |Farmers’ L. & T. 'Co., N. Y..3.50% 


LYONS, Wayne County, N. Y.—BOND SALE.—On March 3 the 
1008p two. issues of coupon or istered bonds, aggregating $188,000 
. A . 657), were awarded as follows: 
97,000 19 P3. -year (average) water bende to the Trust & Deposit Co. of 
Onondaga, Syracuse, at 100.13 for 4%s. 
91,000 bg ear (average) sewer bonds to Harris, Forbes & Co. of N. Y. 
00.342 for 4.60s. 

MABANE INDEPENDENT SCHOOL DISTRICT (P. O. Mabank)s 
Kaufman County, Tex.—BOND OFFERING.—tThis district is offering 
for sale $8,000 5% 10-40-year (opt.) building and eguipm ment bonds author- 
ized by vote of 57 to 3 at an election held July Denom. $500. 
Date July 15 1914. Interest annually July 15 at ty State Treasurer's 
office or at the Farmers’ Merchants’ State Bank of Mabank. Total 
bonded debt, including this issue, $12, 000. Assessed value, $546,300. 
W. iH. Broker, President School Board 

MALTA, De Kalb Count iy Ils. —BONDS OFFERED BY BANKERS.— 
The Hanchett Bond Co. of Chicago is offering to investors $5, _ 5% 
water-works bonds. Denom. $500. Date July 11914. Int. J. & J.a 
First Nat. Bank, Malta. Due $500 yearly on July 1 from 1918 to 1927 
incl. Bonded debt this issue. Assess. val. $127,575. Real val. $400,000. 

MARICOPA COUNTY SCHOOL DISTRICT NO. 38, Ariz.— BONDS 
VOTED.—By a vote of 34 to 29, the question of 7 | As $15,000 6% 20-year 
building bonds carried at the election held Feb. 17. 

MARION COUNTY (P. O. Indiana apette), Ind. —BOND OFFERING .— 
Bids will be received until 12 m. March 12 by Carl Von Hake, Co. Treas., 
- $5,700 4%% Guy Copeland et al highway-improvement bonds in 


and Franklin Twps. Denom. $285. Date Feb. 15 1915. Int. 

Mie N. Due $285 each six months from May 15 1916 to Nov. 15 1925 
cl. 

BOND SALE.—On Feb. 27 the $4,000 4%% 6-year (average) high- 

way-improvement bonds (V. 100, . Payne 


iP doe. were awarded to Gavin 


& Co. of Indianapolis for $4,001 10 (100.027) and interest. 


MARION SCHOOL DISTRICT (P. O. Marion), Williamson County, 
Ills.—BOND ELECTION PROPOSED .—Reports state that this district 
proposes to submit to the voters on March 11 the question of whether or 
not $20,000 school-building-improvement bonds shall be issued. 

MARSHALL, Saline County, Kan.—BONDS VOTED .—The question 
of issu $70,600 municipal ilght-plant bonds carried, reports state, by 
a vote of 708 to 364 at an election held Feb. 23. 


MARYSVILLE, Union County, Ohio.—BOND SALE.—It is stated 
that Hoehler, Cummings & Prudden of Toledo have been awarded at par 
and int. the "$10 ,000 6% ll-year (aver.) funding a) recently refused 
by the Atlas Nat. Bank of Cincinnati—see V. 100, p. 156. 


MEDFORD, Wiediecox County, Mass. pews Ei ARY LOAN.—On 
March 5 aloan’of $50,000 maturing Dec. 10 1915, and issued in anticipation 
of taxes, was negotiated, it is stated, with F. S. Moseley & Co. of Boston 
at 3.24% discount plus 35 cents premium. 


MEDICINE LAKE, Sheridan Gounty, Mont.—BOND OFFERING .— 


Bids will be considered until 7% ril 12, it is stated, by H. Everson, 
Town Clerk, for the $18,000 6% 10-2 year (opt.) water bonds voted in 
Int. semi-ann. Cert. check for 15% 


August 1914 (V. 100, p. 246). 
required. 

MERCER COUNTY (P. O. Celina), Ohio.—BOND SALE.—On es 
25 the $59,500 5% s0-vour (ser.) coup. taxable road bonds (V. 100, 
658) were awarded to the First Nat.and the Commercial banks of Celina 
on their joint bid of $59,965, and int. equal to 100,781. 

Other bidders were: 

Tilloteon & Wolcott Co., Cleveland... ...............-..-...-.-$ Bo eae 90 
Provident pavin s Bank & Trust Co., Cincinnati_........... 5§ 9,601 15 
Seasongood i Cn ns chnebisecduaceadnanbeheae 59° 552 00 

MIGANOPY, Alachua County, Fla.—BOND SALE.—4J. McCrary 
Co. of Atlanta purchased and subsequently sold to Chas. 8. Kidder & Co. 
of Chicago $1 20- pr upon electric-light bonds. Denom. 
zl. — and $500. Date April 1 1914. Int. A. & O. at the Micanopy 

nking Co. of Micanopy. RE value 1914, $124,000. 


‘Munesarown, New Castle County, Del.—BOND SALE.—On 
Feb. 26 $6,000 5% "10-20-year (opt.) coupon refunding bonds was awarded 
to Thos. Clayton Frame Jr. at 101. The Citizens’ National Bank of 
Middletown bid $6,006. Denom. $1,000. Date March 1 1915. Int 
36002 A Bonded debt (including this issue), $29,000. Assessed value, 


MINERVA somos DISTRICT (P. O. Minerva), Stark County, 
Ohio.—BONDS VOTED.—The Gti00. of issuing the $65,000 4%% 
high-school-bldg. benny bonds 100, p. 658) carried at the election 
held Feb. Be ea te of 248 to 158 


MINNEAPOLIS, Minn. BONDS TO BE SOLD OVER COUNTER. —_ 
Local papers state that $400,000 grade school bonds will be sold “over the 
counter’’, in denominations of $10 and upward, early in April. 


MONTROSE, Montrose County, Colo.—_ BOND SALE.—On Feb. 26 
the $90,000 5% 10-15-year (opt.) water-works bonds (V. 100, p. 658) were 
awarded to the International Trust Co., Denver, for $90, 100 (100.111)— 
a basis of about 4.986% to optional date and ‘4. 99% to full maturity. 
Other bids were: 

N. 8. Walpole, Pueblo------ $90,000|E. H. Rollins & Co., Denver_$84,780 
C.W. McNear & Co., Chic__ 85,775| Farson, Son & Co., N. Y 700 
Denom. $500. Date April ote = Interest A. & O. 


MORO SCHOOL DISTRICT O. Moro), Lee County, Ark.— 
BOND SALE.—On Feb. 15 $12, D 6% ee ear (serial) agricultural 
high-school bonds were awarded to Gunter & ares of Little Rock. 
Denom. $500. Date March 11915. Int. M. 


MORRALTOWN AND SALT ROCK TOWNAEIP SCHOOL DIS 
TRICT (P. O. Marion), Marion County, Ohio.—BOND OFFERING .— 
It is stated that bids will be received until March 29 for the $37 ,000 building 
ponds voted Feb. 20 (V. 100, p. 753). Due from March 1916 to March 

MOUNTAIN VIEW SCHOOL DISTRICT (P. Mountain View) 
Howell County, Mo.—BONDS OFFERED BY BuNeERS —Little & Hays 
Investment Co. of St. Louis is offering to —_ ~~" $7. = 5% bunaies 
bonds. Denom. $500. Date March 11915. Int. ° the M 
sippi phe g | Trust Co. of St. Louis. Due $500 1918, M990" 1921. {923 and and 
1924 and $500 anny, from 1926 to 1935, inclusive. Total bonded debt 
(this issue), $7,500. Assessed value 1914, $169,127; real value of property 
(estimated), $500,000. p>] 
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MOUNT MORRIS, Livingston County, N. Y.—BOND OOF ERING- — 
Bids will be received’ by Geo. Bailey, Vil. Clerk, until 8 p 
it is stated, for the following 414 % bonds voted Dec. 15 (V. P00, esa): 
$20,000 water bonds. Due $500 yearly for 10 years and $1, oa oA: 
for 13 years thereafter. 
46,000 of an issue of $65,000 water bonds. Due $1, pane A for 5 5 yenss. 
“yy fe av for 15 years thereafter and $3, 5 N08 yearly thereafter 
53,000 of an tiene 6 of $69,000 sewer bonds. Due $1,000 yearly for 9 years, 
$2,000 yearly thereafter for 5 years, $3, 060 yearly for 10 years 
thereafter and $4,000 yearly thereafter for 5 years. 
Certified check for 1% required. 


MULLINS Soros. presetcs (P. O. Mullins), Marion County 
So. Caro.—BOND O G.—F. Chalmers Rogers, Clerk Board of 
Trustees, will aes bids. ‘unt d? m. ae 1 for the $1 $12, 000 6% 20-year 

ms These bonds have m vali- 
aa 4 go. > Seoatene Denom. $1,000. Date 
June 21 a. Interest annually in June. Certified check for $500 required. 


NEW ALBANY, Floyd County, Ind.—BOND OFFERING.—A loca! 
peveneper states that bids will be 4 opened on on May 1 for an issue of $200,000 
4% refunding bonds. Denom. and $1,000. 

NEWARE, itoking O ounty, Gate. BOND OFFERING.—Bids will 
be received until 12m ar. 12 A. N. Dodd, City Auditor, for $6, ve = 
of en: =. strest-improvesnanh (city’s — bonds. Auth. 

51 G gDenom. (11) $500, (1) Date Mareh 11915. 
Int. M. & 8. in Newark check for 255 ~4 bonds bid for, payable 
to City Treasurer, r ME", oe to be delivered and id for within 
10 days from time of award. Purchaser to sO on ® eee 
debt, $1,066,217; no floating debt. Assess. va lois. $3 $30,000 


BOND ELECTION PROPOSED.—The question of issuing $30, aa muni- 
cipal-electric-light and water-works bonds will be submitted to the voters 
at a recent election, it is stated. 


NEW LEXINGTON, rere Connty Onis. a te OFFERING .— 
Bids will be received until 12°m. 39 b B. Skinner, Village 
Clerk, for the following 5 16% Wag Stteet-impt. "ee ) bonds: 
$4, 400 Orchard St. bonds enom. 

,200 Brown St. bonds. Denom. $320. 

1.850 High St. bonds. Denom. $185. 

Auth. Sec. 3914, Gen. Ae ope Date Feb. 11915. Int. F. & A. Due 
one bond of each issue omer on Feb. 1 from 1916 to 1925 incl. Certified 
check for 10% of bonds bid for, peyer to Village Treasurer, required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest and will be uired to furnish, at own 
expense, blank form of bonds with coupons attac Re 

NEWPORT, RB. I.—BIDS.—tThe following are the other bids received 
on Feb. 25 for the loan of $50,000 maturing t. 3 1915. which was nego- 
tiated with Estabrook & Co. of Boston at 3. 23%, discount Q; 100, p. 754): 


Aquidneck National Bank, Newport-..-...-........ --- 35% iscount 
Loring, Tolman & Tupper, Ea ay tent 33 7% discount 
Pe 2 eee, BEE oc cccanccbensecenc 3% % less $1 00 discount 
Farmers’ Loan & Trust - fk. eee ee 3.40% discount 
2 ee, Ci, i Sn can dared aie wee odkae 3: 43% discount 
“SOO. MRS oon nk cc addnesudcanaum aac’ 3.54% discount 
sg Minn dh niin ddaiticnbtdhnaneanhenmekbwe 3.65% discount 


NEW YORK CITY.—TEMPORARY LOANS.—The following short- 
term securities, aggregating $16,966,623 61, and consisting of revenue 
bonds for current expenses, special revenue bonds, revenue bills for current 
expenses and corporate stock notes were issued during February. 


Revenue Bonds, 1915—Current Revenue Bonds, 1916-—Special. 
Expenses. Int. Maturity. Amount. 
Int. Maturity. Amount. |3.525 Jan. 51916 $500,000 20 
3% Oct. 11 1915 $500,000 00|3% Feb. 3 1916 66,700 
3% Nov. 10 1915 750,000 00 ——— 
3% Dec. 21915 750,000 00 Tot. rev. bds. (special) $566, 7 00 
3% Oct. 25 1915 250,000 00 Revenue Bills, 1915—Current E xD. 
3% Oct. 30 1915 250,000 00/2.85 June 71915 *$2 478, 136 98 
3% Nov. 22 1915 200,000 00!2.70 May 7 1915 *1,986,980 83 
3% Nov. 23 1915 200,000 00 | 2% May 6 1915 #298'518 69 
3% Nov. 24 1915 200,000 00 | 25% June 2 1915 *1,986,287 11 
3% Nov. 26 1915 200,000 60 Se 
3% Nov. 30 1915 200,000 00 Total revenue bills 
3 7-32 Oct. 301915 500,000 00 (current exp.)___*$6,749,923 61 
37-32 Nov. 301915 500,000 00! Corporate Stock Notes— Water. 
3 July 11915 50,000 00/3 On or before $600,000 00 
2% May 31915 500,000 00} Dec. 31 1915 
2% May 51915 4,000,000 00 
_—_—— Total corporate stock 
Total revenue bonds GE tcctnaeiaaccks $600,000 00 
(current expenses) $9,050,000 00 





* Rate of discount; figures in ‘‘Amount’’ column represent proceeds of 
loan after deducting discount. 


NORFOLK, Va.—BONDS PROPOSED.—Local papers state that on 
Feb. 24 the Board of Aldermen placed upon first reading ordinances author- 
zing the Finance Committee of the City Council to issue $743,000 bonds. 


NORTH ADAMS, Berkshire County, Mass.—TEMPORARY LOAN .— 
It is stated that this city has sold a temporary loan of $40,000 to W. H. 
Pritchard, trustee, of North Adams, at 3.30% discount. 


OAK GROVE SCHOOL DISTRICT (P. O. Oak Grove), Carroll 
County, Ark.—BOND SALE.—On Feb. 20 $2,500 6% 1-5-year (serial) 
building bonds were awarded to Gunter & Sawyers of Little Rock. Denom. 
$500. “Date March 1 1915. Int. M. & 8. 


OAK PARK AND RIVER FOREST TOWNSHIP HIGH SCHOOL 
DISTRICT (P. O. Oak Park), Ill.— BOND SALE. that on 
Feb. 25 $75,000 414 % school bonds were awarded to H. T. Holtz & Co. of 
C a at 104.70. DateJan.11915. Int.J.&J. Due yearly as follows: 
$2,000 1916 to 1925, inclusive; $3,000 1926 to 1930, inclusive; $4,000 1931 
and 1932; $5,000 1933 and 1934, and $22,000 in 1935. 


OKOLONA, Chickasaw County, Miss.—BOND OFFERING.—Pro- 
osals will be receiv ¢ ‘d until 7:30 p. m. March 19 by J. H. Davis, City Clerk, 
or the $58,000 5°¢ 20-year coupon sewerage-system- -installation bonds 
(V. 100, p. 659). Auth. Chap. 147, Laws 1914; also election held Feb. 9. 
Denom. $500. Date Feb. 11915. ‘Int. ann. Feb. 1 at New York or Chi- 
cago, option of purchaser. Certified check for $500, payable to the City 
Clerk, required. Bonded debt, $57,000. No floating debt. Assessed 
valuation 1914, $1,087,000 


OLD FORT, Marion County, No. Caro.—BONDS OFFERED BY 
BANIKERS.—The Hanchett Bond Co. of Chicago is offering to investors 
$15,000 6% 20-year water-works, sewer and light bonds. enom. $500. 
Date Sept. 11914. Int. J. & J. at the Nat. Park Bank, N. Y. Total 
debt, this issue only, $15,000. Assess. val. $542,772; total value of 
property (est.), $1,200,000. 


ORANGE TOWNSHIP, Cuyahoga County, Ohio.—BOND OFFER- 
ING. —Proposals will be received until 2 p.m. Mar. 27 by T. W. Taylor, 
Twp. Clerk (P.O. Solon), for $8,000 5% coup. road-impt. bonds. Denom. 
$500. Date Mar. 15 1915. Int. A. & O. at Chagrin Falls Banking Co. 
Chagrin Falls. Due $500 yearly on Oct. 1 from 1916 to 1921 incl. and $500 
each six months from April 1 1922 to Oct. 1 1926incl. Certified check on 
a bank other than the one making the bid, for 10% of bonds bid for, pay- 
able to Twp. Treasurer, required. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to payjaccrued interest. 


PABLO BEACH, Duval County, Fla.—BOND SALE.—J. B. McCrary 
Co. of Atlanta purchased and subsequently sold to the Madison Bond Co 
Madison, Wis., $25,000 sewerage-system and $10,000 electric-light 6% 
30-year coupon’ bonds offered by the town on Jan. 14. Denom. $1,000. 
Date Oct. 11914. Int. F. & A. at the National Bank of Commerce, N. Y. 
Bonded tbe (these issues), $35,000. Assessed value 1914, $350,525; esti- 
mated true value, $900,000. 


PELHAM MANOR, Westchester County, N. Y.—BOND SALE.—On 
Feb. 26 the $20,000 tax-free highway-improvement bonds (V. 100, p. 659) 
were awarded as follows: 
$5,000 to the People’s Savings Bank of New Rochelle at 100.20 for 4.40s. 
Due $1,000 yearly on April 1 from 1934 to 1938. inclusive. 

15,000 to Geo. B. Gibbons & Co. of N. Y. at 100.03 for 4.60s. Due $200 
yearly on April 1 from 1915 to 1919, inclusive and $1,000 yearly on 
April 1 from a to 1933, inclusive. 

Denom. (5) $200, (19) $1, Date April 11914. Interest payable at 
Columbia Trust Co., N. Y., or, at request of registered holder, will be 
remitted in New York exchange. 








PELLA, Marion County, Iowa.—BOND SALE.—The $10,000 5% 
1-20-year (ser.) water-main-ext. bonds (V. 100, p. 659) have been sold to 
local investors. 


PENN YAN, Yates County, N. Y.—BOND SALE.—On March 1 the 
$24,000 5% a ear (aver.) reg. paving bonds (V. 100, p. 659) were awarded 
to the Isaac Sherrill Co. of Poughkeepsie at 100. (04 for 4.65s 


PHILADELPEIA, Pa.—SUBWAY LOAN.—Both Common and Select 

Councils on March 4 passed the bill oe viding for an election April 29 on a 
$6,000,000 loan to begin work on a Broad St. subway from League Island 
to ‘Olney Ave., elevated spurs to the northeast and northwest and a Frank- 
fort El. line from Front and Arch streets to Rhawn St. The bill went to 
the Mayor for his signature and he has until the next meeting of Councils 
(March 18) to act upon it 


PLAINFIELD, Union County, N. J.—BOND SALE.—On March 1 the 
$100,000 4%% 41%- > ever. r.) coup. or reg. school bonds (V. 100, p. 
659) were awarded to win of N. Y. at 104.43 and int.—a basis 
-§ about 4.272% 5 jouer t hiss — 

5-0 62 Harris, Forbes & Co., N. Y_103.42 
3.893 |Outwater & Wells, Jersey C_103.337 
cadens 103. 867 Ye Nat. Bank, Plainfield__101.97 
eee ry ‘Bor, Miainticld” -103- 728 Leach & Co., N. ¥__-101.577 
R. M. Grant & Co., N. Y__-103.67 Piatatield Trust Co., Plainf_101.37 


POLK COUNTY SPECIAL TAX SCHOOL DISTRICT NO. 6 
(Auburndale), Fla.—BOND OFFERING.—Proposals will be received 
until 11 a. m. ‘tareh 15 by J. C. Owens, Chairman of the 1 Board of Public 
Instruction (P. O. Bartow), it is stated, for the $15,000 5% 20-year school 
bonds offered without success on Jan. 26 (V. 100, p. 575). 

POLK TOWNSHIP (P. O. Galion), Crawford County, Ohio.— 
BOND OFFERING ST 3d om er dispatches state that bids will be received 
until 12 m. March 15 by L ildenthaler, Twp. Clerk, for $50,000 5% 
7\%-year (aver.) road bond s. 

PORT CHESTER, Westchester t County, N. Y.—BOND orragie. 
—Bids will be received until 8 . Mar. 15 by Roy L. Burns, Vill 
Clerk, for $25,000 5% 1914- O15. tax-relief bonds. Denom. $1, 000. 
Date ‘April 11915. Int. A. & O. at First Nat. Bank, Port Chester. Due 
April 1 1918. Certified check for 5% of bonds bid for, payable to Village 
Treasurer, required. 

PORTLAND, oes —BIDS.—The following are the other bids received 
for the $460, 000 4% o7eer water bonds awarded on Feb. 23 to the Harris 
Trust & Savings Banie of Chicago at 94.03 and interest, ‘‘subject to accepta- 
bility for investment under the restrictions of sav ings bank law of Massa- 
chusetts’’ (V. 100, p. 755): 

Harris Trust & Sav. Bank. -_*93.03 |A. B. Leach & Co., Chicago_ 

E. H. Rollins & Sons, Chic_. 92.86 | Field, Richards & Co., Cin_-}92.56 

C.E. Denison & Co., Boston )\ 92.792 Seasongood & Mayer, Cin_-- 

Morris Bros., Portland----- Henry Teal, Portland------ 92.17 
Lumbermen’s Tr.Co.,Portl’d\ 92.148 
Redmond & Co., New York_/ 

* Provided bonds do not constitute a legal investment for savings banks 
in Massachusetts. All bids provided for payment of accrued interest. 

PORT OF SIUSLAW (P. O. Acme), Lane County, Ore.—BOND 
SALE.—On Feb. 20 the $100,000 10-19-year (serial) coupon jetty-construc- 
tion bonds offered at not exceeding 6% interest (V. 100, p. 418), were 
awarded, it is stated, to Sweet, Causey, Foster & Co. of Denver at 100.10 
and interest (rate not reported). 

PUYALLUP, Pierce County, Wash.—BONDS OFFERED BY BANK- 
ERS.—The Hanchett Bond Co. of Chicago is offering to investors $5,000 
5%% 10-20-year (opt.) ryt ms Pm bonds. Denom. $100. Date 
Jan. 201915. Int. J. & J. at the fiscal agency of the State of Washington 
at New York. Total bonded wnt $100,800. Assessed val., $1,681,000; 
total value of all property, $4,50 ax 

BARDLERAN TOWNSHIP ( . Randleman), Randloph County, 
No. Caro.—BONDS OFFERED gy SNe "ERS.—The Hanchett Bond Co. 
of Yat is — to investors $15,000 6% 30-year road-construction 
bonds. TDeaom. $500. Date Jan. 11915. Int. J. & J. at the Hanover 
Nat. Bank, New ic. Total bonded debt, $15,000. Assessed valua- 
tion, $761,909; total value of property, est., $2,000,000. 

RED BANK, Monmouth County, N. J.—BOND OFFERING.—Bids 
will be received until 8 p. m. March 15, it is stated, by A. C. Harrison, 
Boro. Clerk, for $23,500 444% 12-year (aver.) refunding bonds. Int. 
semi-ann. Certified check for 2% required. 


RICHMOND TOWNSHIP ROAD DISTRICT, Huron County, Ohio. 
—BOND SALE.—On March 2 the $10,000 5% 10-year (aver.) road 
bonds (V. 100, p. 660) were aa. it is stated, to Otis & Co. of Cleveland 
at 100.15—a basis of about 4.98% 

RIDGEFIELD TOWNSHIP (P. O. Monroeville), Huron County, 
Ohio.— BOND OFFERING .—Bids will be received until 12 m. March 15 
by Clarence H. Zipfel, Township Clerk, for $7,000 5% coupon road- 4 ° 
bonds. Auth. Secs. 7033 to 7052, inc lusive, Gen. Code. Denom. $500. 
Date April 11915. Int. A.& O. at Farmers’ & Citizens’ Bank, Monroeville. 
Due $500 yearly on Oct. 1 from 1919 to 1932, inclusive. Certified check for 
5%, parents to Twp. Clerk, required. Total debt (including this issue), 
$54,500. Assessed value 1913, $3,116,180. 

RIDGELY, bake County, Tenn.—BONDS OFFERED BY BANKERS. 
—An issue of $10,000 6% high-school- Py md bonds is being offered to 
investors by the Hanchett Bond Co. of Chicago. Denom. $500. Date 
June 151914. Int.J. & D.at the First ‘Trust & Sav. Bank, C hic ago. Due 
$1,000 yearly June 15 from 1935 to 1944,incl. Total debt (this issue only), 
$10,000. Assess. val. $150,000. Total value of property (est.) $300,000. 

ROCHESTER, Olmstead County, Minn.—BOND SALE.—On 
March 1 the $18,000 5% 5 1-3-year (aver.) coupon tax-free armory-erection 
bonds (V. 100, p. 755) were awarded to A. B. Leach & Co. of Chicago at 
102.40 and int.—a basis of about 4.48%. Other bids were: 

N. W. Halsey & Co., Chic.$18,378 00 | Wells & Dickey Co., Minn.__$ 








18,18 
Cont. & Comm. Tr. & H. Coffin, Chicago- 18, 018 
Sav. Bank, Chicago... 18,275 40 te ay Mosser & Willaman, 
E.H.Rollins & Sons,Chic. 18,208 80 Chicago - 18,010 


H. T. Holtz & Co., Chic_- 18,187 70; First Nat. Bk., Rochester 18,000 

ROGERS, Benton County, Ark.—BONDS VOTED.—The question 
of issuing $10,000 motor-chemical engine and hose cart purchase bonds 
carried, it is stated, at an election held Feb. 18 

ROSEBUD COUNTY (P. O. Forsyth), Mont.—BOND OFFERING.— 
Further details are at hand relative to the offering on May 3 of the $130,000 
10-20-year (opt.) coupon funding bonds (V. 100, p. 660). Proposals for 
these bonds will be received until 10 a. m. on that day by R. J. Cole, Clerk 
Board of County Commissioners. Denom. $1,000. Date May 3 1915. 
Int. (rate not to exceed 5%) J. & J. in Chicago or New York, at option of 
purchaser. Cert. check for $3,000, payable to the County Treasurer, 
required. Bonded debt $242,000. “Noating debt, $194,000. Assess. 

al. 1914, $12,126,791; estimated val.. 20 to 30 millions. 

ROSS TOWNSHIP SCHOOL DISTRICT (P. O. Xenia), Greene 
County, Ohio.—BONDS VOTED.—The question of issuing $35,000 
building bonds carried, it is stated, at the election held Feb. 22, by a vote 
of 104 to 66. . 

ST. FRANCIS LEVEE DISTRICT (P. O. Marion), Ark.—BOND 
OFFERING .—Reports state that bids will be received until March 24 by the 
Board of Directors for the $194,000 funding and $271,000 levee-improve- 
+” een bonds authorized by the above Board on Jan. 14 (V. 100, 
p. 328). 

ST. MARY’S SCHOOL DISTRICT (P. O. St. Mary’ 8), Auglaize 
County, Ohio.— BOND SALE.—On oe 1 the $50,000 5% coup. school 
he gg Pi nay yh my bonds (V. 100 660) were awarded to the Ohio 

at. Bank of Columbus for $51,540 75 P03. 815) and int. Other bidders 
were: 


Tillotson & Wolcott Co | Seanonene® & Mayer, Cin- 
Cleveland __.____-_._-$50, 915 00 iMoncschatnaetanee $50,415 00 
Otis & Co., Cleveland___- 50,760 00| Weil, Roth & Co., Cin- 


Provident Sav. Bk. & Tr GRkatscakscuaudee 50,066 66 


Co., Cincinnati_..._._- 50,625 00 


ST. PAUL, Minn.—BONDS AUTHORIZED .—Local papers state that 
a Cc sey noe Council on Feb. 23 passed ordinances providing for the issuance 
of $200,000 4%% 30-year bridge refunding and $197,000 4%% 20-year 
sewer refunding bonds. 

SALINA SCHOOL DISTRICT (P. O. Salina), Salina County, Kan. 
—BONDS VOTED .—The Tons of issuing the $100, 000 high and grade- 
held F L Sa Ie bonds (V. 100, p. 575) carried, it is stated, at the election 

e e 





AN ANGELO, Tom Green County, Tex.—BOND OFFERING .— 
m #7. will be received until March 22 at the office of the Concho Valley 
Loan & Trust Co., Treasurer of City of San Angelo, for $80,000 5% 10-40 
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ny 3 (opt.) ry high-school bonds. Date May 11914. Int.M.& N. 
Aust eaboard Nat. Bank, N. Y. Delivery of bonds to be made 
May 1 1915. A similar issue of bonds was offered without success on 
Aug. 24 (V. 100, p. 660). 


SANBORN INDEPENDENT SCHOOL DISTRICT (P. O. Sanborn), 
O’Brien County, lowa.—PRICE PAID FOR BONDS.—The price paid for 
the $10,000 5% school bonds awarded on Feb. 16 to Sch e & Co. of 
Mason City (V. 100, p. 755) was par and interest, less $66 to cover expense 
of printing and attorney’s fees. Denom. $1,000. Date Feb. 1 1915. 
Int. J. & J. Due July 1 1934. 


SEBREE, Webster County, Ky.—BIDS REJECTED—NEW OFFER- 
ING.—All bids received for the $14,000 5% 20-year water bonds offered on 
March 1 (V. 100, p. 660), were rejected. Reports state that proposals will 
again be received until April 5. 


SHERIDAN COUNTY SCHOOL DISTRICT NO. 2 (P. O. Redstone), 
Mont.—BOND SALE.—On Feb. 15 the $4,000 6% 10-20-year (opt.) cou- 

nm tax-free building bonds (V. 100, p. 329) were awarded to the State 

oard of Land Commissioners at par. Keeler Bros. of Denver bid par. 
Jas. N. Wright & Co., Denver, also submitted a bid. 


SHERIDAN COUNTY SCHOOL DISTRICT NO. 38 (P. O. Ante- 
lope), Mont.—BOND OFFERING .—Proposals will be received until 10 
a.m. March 15 | Albert Lindquist, District Clerk, for $3,500 6% coupon 
tax-free building bonds. Denom. $100. Date Jan. 1 1915. Int. Jan. 1 
and July 1 at the County Treasurer's office. Due Jan. 1 1935, opt. on or 
—, sen. 11925. Certified check for $500, payable to the District Clerk, 
required. 


SHOSHONE COUNTY SCHOOL DISTRICT NO. 16 (P. O. Gem), 
Idaho.— BONDS OFFERED BY BANKERS.—The Hanchett Bond Co. 
of Chicago is offering to investors $10,000 6% 1-10-year (opt.) building 
bonds. enom. $500. Date Jan. 11915. Int. J. & J. at the First Nat. 
Bank of Chicago. Bonded debt (this issue only), $10,000. Assessed 
valuation, $272,662; total value of all property, $1,000,000. 

SOUTH ST. PAUL, Dakota County, Minn.—BOND SALE.—On 
March i the $54,000 5% 20-year refunding bonds (V. 100, p. 418) were 
awarded to Wells & Dickey Co. of Minneapolis at 101.40 and int.—a basis 
of about 4.89%. Other bids were: 

Powell, Garard & Co., Chic. *$55,743|Bolger, Mosser & Willaman, 

C. H. Coffin, Chicago____-_- Ee i err: $53,600 
i § & Shee 54,146| Yard, Otis & Taylor, Chic_. 53,300 
Amer. Nat. Bk., St. Paul__. 54,000|R. M. Grant & Co., Chic... 53,100 

* These bids appear to be higher than that of the purchasers but are so 
given by the City Recorder. 


SPRINGFIELD, Hampden County, Mass.—LOAN OFFERING.—It 
is stated that bids will be received until 11 a. m. March 9 for a loan of 


SPARTA, Randolph County, Ill.—BONDS OFFERED BY BANKERS. 
—Smith, Moore & Co. of St. Louis are offering to investors the $22,000 5% 
water-works bonds voted during Nov. 1914 (V. 99, p. 1550). Denom. 
$5 Date Jan. 11915. Interest annually in January at office of City 
Treasurer. Due yearly on Jan. 1 as follows: $1,000 1919 to 1923, inclusive; 
$1,500 1924 to 1933, inclusive, and $2,000 in 1934. Total bonded debt, 
this issue. Assessed value 1913, $440,000; estimated value, $1,320,000. 

STRATFORD, Hamilton County, Iowa—BOND OFFERING.— 
Proposals will be received until 2 p. m. April 3 for the $6,000 544 % water- 
works-system bonds authorized by vote of 99 to 20 at an election held 


SUGAR CREEK TOWNSHIP SCHOOL DISTRICT (P. O. Gene): 


Allen County, Ohio.—BONDS VOTED.—The question of issuing $10, 
rem | bonds carried, it is stated, at the election held Feb. 20 by a vote of 
0 53. 


SWITZERLAND COUNTY (P. O. Vevay), Ind.—BOND SALE.—On 
March 1 the $8,500 4% % 6-year (aver.) highway-improvement bonds (V. 
100, p. 756) werr awarded to the First Nat. Bank of Vevay for $8,501, 
equal to 100.011. There were no other bidders. 


TANGIPAHOA PARISH (P. O. Amite), La.—BOND SALE.—We are 
advised that an issue of $50,000 funding bonds has been disposed of. 


TIPPECANOE, Miami County, Ohio.—BOND SALE.—Reports state 
that the Village Council on March 1 awarded to Tillotson & Wolcott Co 
of Cleveland $9,003 Main St. and $2,130 60 Fifth St. 544% bonds. These 
bonds were awarded to above firm on Feb. 6 as 6s (V. 100, p. 575), but that 
sale was, according to reports, held illegal. 

TIPPECANOE COUNTY (P: O: La Fayette), Ind:—BOND SALE.— 
On Feb. 24 the $6,500 444% highway-impt. bonds (V. 100, p. 576) were 
awarded to Edward O’Gara of La Fayette for $6,503 50 (100.653 and int. 
The Fletcher American Nat. Bank of Indianapolis bid par and interest, 

TOLEDO, Lucas County, Ohio.—BOND SALE.—On Feb. 19 $282,000 
4% % 8-year refund nds were awarded, it is stated, to Spitzer, Rorick 
& Co. of Toledo for $282,100 (100.035) andint. These bonds take the place 
of the $282,000 5% 4-year bonds recently by the National Bank 
of Commerce of Toledo (V. 100, p. 660). 


TRENTON, N. J.—BONDS PROPOSED.—This city is contemplating 
the issuance of $260,000 444% 30-year school bonds. Denom. $100 or 
multiples thereof. Int. semi-ann. 

TUPELO, Lee County, Miss.—BOND SALE.—On Jan. 21 $40,000 5% 
street-improvement bonds were awarded to the People’s Bank & Trust Co. 
of Tupelo at par. Denom. $500. Date Sept. 1 1914. Int. semi-ann. 
Due in 20 years, subject to call any part on any interest-paying date. 


URBANA, Benton County, Iowa.—BOND SALE.—On Feb. 19 $3,000 
electric-light-plant and $6,000 water-works-system bonds were awarded to 
Schanke Co. of Mason City. 

VANDALIA VILLAGE SCHOOL DISTRICT (P. O. Vandalia), 
Montgomery County, Ohio.—BOND SALE.—On March 1 the $7,000 
5%% 6%-year (aver.) coup. site-purchase, construction and equipment 
aaa (V. 100, p. 757) were awarded to the Vandalia State Bank at [02.50 
an terest. 


WAKEMAN TOWNSHIP (P. O. Wakeman), Huron County, Ohio. 
—BOND SALE.—On Feb. 25 the $13,000 5% 13-year ere coup. road- 
imvot. bonds (V. 100, p. 576) were awarded to the R. L. Dollings Co. of 
H’ ailton for $13,054 50 (100.419) and int.—a basis of about 4.956%. 
Ocher bidders were: 

Otis & Company, Cleveland_.-.........--..-.. Sainibesas damages $13,035 00 
Tiliotsen & Warekss Oo., CVO 6 ccckccccnnncctccesncce 13,009 10 


WAPELLO, Louisa County, Iowa.—PRICE PAID FOR BONDS.— 
The price paid for the $4,500 54% park-purchase and improvement 
bonds awarded on Feb. 9 to Schanke & Co. of Mason City (V. 100, p. 757), 
was par and interest, less $145 to cover cost of printing bonds and attor- 
neys fees. Denom. $500. Date Feb. 1 1915. Int. A. & O. Due $500 
yearly Oct. 1 from 1919 to 1927, inclusive. 


WATERTOWN, Middlesex County, Mass.—TEMPORARY LOAN .— 


Nov. 18. Denom. $600. Int. May & Nov. Due $600 yearly from 1920 | On March 3 the loan of $175,000 maturing Nov. 26 1915 (V. 100, p. 757) 


to 1929, inclusive. 





was negotiated with Bond & Goodwin of Boston zt 3.35% discount. 








NEW LOANS. 


$534,000.00 


CITY OF RICHMOND, VA., 
414% IMPROVEMENT BONDS. 


By authority of an ordinance of the City Coun- 
cil, approved January 15, 1915, the Committee 
on Finance of the City of Richmond is instructed 
to advertise and receive bids for the purchase of 
all or any portion of Five hundred and thirty-four 
thousand Dollars ($534,000 00) Registered or 
Coupon Convertible Four and One-Half Per Cent 
Bonds having thirty-four years to run, dated Janu- 
ary Ist, 1915, and bearing interest from that 
date. The proceeds of said issue to be used for 
making public improvements. 

The Coupon Convertible Bonds will be issued 
in denominations of $1,000 00. Bids for all or 
any part of said issue will be received at the office 
of the City Auditor till noon of MARCH 10TH, 
1915. A certified check for an amount equal to 
2 per cent on bids of $100,000 00 or less, or 1% 
per cent on all bids in excess of that amount, 

ayable to order of the Auditor of the City of 
ichmond, must accompany each bid. 

The right to reject any and all bids is expressly 
reserved by the Committee. For further infor- 
mation apply to Geo. 8. Crenshaw, Auditor. 

BARTON H. GRUNDY, 
Chairman Committee on Finance. 





H. M. Byllesby & Co. 


Incorporated 





NEW YORK CHICAGO TACOMA 
Trinity Bldg. Cont. & Comm. Washington 
Bank Bidg. 


Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop- 
erties. 


Examinations and Reports 
Utility Securities Bought and Sold 





BRANDELL KENMORE & Co. 


CCOUNTANTS 
Ag DITORS 
NALYSTS 


TURKS HEAD BLDG., PROVIDENCE, R. I. 








NEW LOANS 


NAAAAAAAAAA AAA een PDA LLL 


STATE OF NEW YORK > 


4'4 Per Cent Gold Bonds 


EXEMPT FROM TAXATION, INCLUDING THE FEDERAL INCOME TAX 


AMOUNTING TO 


$27,000,000.00 


Issued in Coupon or Registered Form 


Will Be Sold WEDNESDAY, MARCH 10, 1915, at 12 o'clock, noon 
At the State Comptroller‘s Office, Albany, N. Y. 


This is the only public sale of New York State bonds that is contemplated 
during the present calendar year. 


These bonds have been segregated into two classes and bidders will be required to state clearly 
in the proposal the class of bonds and the amount and price for each $100 bid for, coupon bonds being 
issued in denominations of $1,000 00 and registered bonds in denominations of $1,000 00, $5,000 00, 
$10,000 00 and $50,000 00. 


Class No.1. $8,000,000.00 for the Improvement of the Erie, Champlain 
and Oswego canals, dated January 1, 1915, due January 1, 1965; $4,000,- 
000.00 for the Improvement of the Cayuga and Seneca Canal, dated Janu- 
ary 1, 1915, due January 1, 1965; $10,000,000.00 for the Improvement of 
Highways, dated March 1, 1915, due March 1, 1965. 

As the bonds enumerated above are all 50-year bonds, bearing 44% per cent in- 
terest, the Comptroller will reserve the right to allot to the successful bidder bonds of 
any or all of the above issues in Class No. 1, notwithstanding the specific issue may be 
stated in the bid. 


Class No. 2. $5,000,000.00 for the Construction of Barge Canal Termi- 
nals, dated January 1, 1915, due January 1, 1945. 

Temporary receipts will be issued which will be exchanged for the permanent 
bonds when ready for delivery. 


THESE BONDS ARE LEGAL INVESTMENTS FOR TRUST FUNDS. 


No bids will be accepted for less than the par value of the bonds nor unless 
accompanied by a deposit of money or by a certified check or bank draft upon a 
solvent bank or trust company of the cities of Albany or New York, payable to 
the order of the Comptroller of the State of New York, for at least two per cent 
of the par value of the bonds bid for. 

All proposals, together with the security deposits, must be sealed and endorsed 
“‘Loan for Improvement,” and enclosed in a sealed envelope directed to the ““Comp- 
troller of the State of New York, Albany.” 

All bids will include accrued interest. 

The Comptroller reserves the right to reject any or all bids which are not in his 
opinion advantageous to the interests of the State. 

Circular descriptive of these bonds and of outstanding State bonds, sinking 
funds, ete., will be mailed upon application to 


EUGENE M. TRAVIS, State Comptroller, Albany, N. Y. 
Albany, Feburary 13, 1915. 
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WATTS CITY SCHOOL PESTEICES, Los A 


& serial) site-purchase, construct 
eb. 15 to Wm. R. Staats Co. of Los Aneel 


Py are bonds awarded 
equal to 103.588, according to reports 


2 (P. O. West Milwaukee), Ld ew | Pg ey 


eles County, Calif.— | April 1 1921 and $5,000 yearly April 1 from 1922 to 1931, incl. Cert. check 
PRICE PAID FOR BONDS.—The Pig ce > paid for the $35,000 54% % '1-35-year for 2% of bonds bid for, payable to R.B 

on The town has never defaulted in 

100, p. 757) was $36, 256— Rendes debt or otherwise. The bonds will be certified as to genuineness by 

e bank agreeable to the purchaser, and their validity will b 

WAUWATOSA AND GREENFIELD JOINT SCHOOL | DISTRICT by Caldwell, Mosslich & Reed of New York. 


WILTON JUNCTION a ee DISTRICT O. Wilton J unc- 


Simpson, Town Treas., required. 
the ae of principal or interest on its 


© passed upon 


OFFERED BY BANKERS.—An issue of $13 bind ? Sao building bonds i being ten), muscatine county, lowa.—BONDS TO BE SOLD LOCALLY.— 
0. 0 


offered to investors by the Hanchett Bond 


advises us under date of March 1 


m-echool-beliding bonds voted Jan. 12 (V. 100, p. 330) 


Denom. The he tot iy Board of Education ad 
Date Aug. 1 1914. Int. semi-ann. at the West ‘Allis: State Bank. that the $37 00 
Allis. Due one” 500 yearly Aug. 1 from 1919 to 1927 incl. Total Ginna’ will be sold to | investo 
a7 ae Assess. val., $1,872,620. Real value of property (est.), WINDSOR, Hartford Sotste, 


state that at the 
WAYNE SCHOOL TOWNSHIP, Marion County, Ind.—BONDS OF- | voted to refund 


FERED BY BANKE, ~ go Fletcher-American National Bank of Indi- $150,000. 
anapolis are offering to rs $20,000 44%%_ tax-free school bonds 
Denom. $500. Date eek S tol 5. Int. J. & J. Due $1 ,000 each 
months from July 1 1916 to « B 1 1926, inclusive§ To 
Assessed value, $4,699,955. 


debt $71,500. $16,000 5% cou 


al town meet: 
e present indebtedness of the town to the amount of 


Conn.—BONDS VOTED.—R 
held March 1 (V. 100, p. 758) i 


WINONA, Winens County Minn.—BOND SALES.—On Feb. 23 


bonds were awarded to Wells & Dickey Co. of 


lis at 02. 2 +e int. Denom. ($8,000) $100, ($8,000) $1,000 
Date May 1 1915. Int. & B 


. nk of 
WAYNE TOWNSHIP SCHOOL DISTRICT ?. oO. pnts). Gase. — | Due $5. 000 May i 1921, 1922 and 1923 and $1,000 2 Bay 1 1924. 


BOND OFFERING.—Bids will be received until April 7 by F. Strauss, On F 


eb. 25 an issue of $110,000 5% 


bridge bonds Lo awarded, it is 


Clerk, for $15,000 5% building bonds authorized by a vote of 147 to 126 | stated, to Wells & Dickey Co. of iinwonnite at 106 


at the election held June 20 1914. Due $500 each six months, 


April 1 1916. WINTHROP, Suffolk County, Page a LOAN.—On 


Feb. 27 a loan of 


30 1915 and issued in  aatieipe- 
elsea 


0,000, maturing 8 
WEST ELKTON ae DUSTRICT (P. O. West Elkton), Preble | tion of taxes, of $30,000, ma with the < Couey Savings Bank of Ch 


County, Ohio.—BON. 
(aver.) coup. taxable ae ory wv . 757) were awarded to the 
Security Savings Bank & Trust Co. of Tolsd> ‘at 101.10, it is reported. 


pe $2,000 534 % 1034-year | at 3.12% discount, it is stated. 


WOOSTER, Wayne County, Ohio.BOND ORDINANCE RE- 
PEALED.—Reports state that an ordinance was poet b 


ue Se City Coun- 
WHATELY, Franklin County, Mass.—BONDS VOTED.—At a town | cil on Feb. 15 repealing an ordinance previously 


meeting held March 1 it was voted, reports state, to issue $13,000 serial | the issuance of $125, 
school bonds. p. 250). 
WHITE COUNTY (P. O. Monticello), Ind.—BOND SALE.—On 


ch ont or 
water-supply and Hitrotion plane bonds (V.1 


WORCESTER, Worcester County, Mass.—BOND SALE.—On Feb. 7 


Feb. 27 the $12,800 442 6-year (aver.) highway-impt. bonds (V. 100, p. | the pte ig dy eee of Not 4% bos Sones. Sgeregating $840,000 wv 100, p. 758), were 


661) were awarded, it stated, to the Monticello Nat. Bank of Monti- | award 
cello for $12,801, equal to 100. 007. 33 “¥ 

WHITEWATER TOWNSHIP SCHOOL DISTRICT (P. O. Cincin- 
nait), Hamilton County, Ohio.—BONDS VOTED.—The question of 
issuing $13,000 building bonds carried, it is stated, at the ebection held 
Feb. 23 by a vote of 125 to 96. 

WILKES-BARRE, Luzerne County, Pa.—BOND SALE.—On March 1 | 910'000 new 
the $100,000 of an issue of $390,000 16% 9-year (average) coupon city- 


of New York at 101.65—a basis of about 4. 278%. 

WILSON, Wilson County, No. Caro.—BOND OFFERING.—Pro- 
posals will be received until 7:30 March 9 by Theo. A. Hinnant, Clerk Bd. 
of Commissioners, for $80, 
bonds will be issued under authority of an Act of the General Assembly of 
North Carolina, Session 1915, and ratified Feb. Denom. $1,000. 
Date April 1 1915. Int. April 1 and Oct. 1 at the Town Treas. office, or at | Estabrook & Co., 
some bank in New York, at the option of the purchaser. Due $30, 000 


The other bidders w 





White, Weld & Co., Sestee. 100.87 | Blodget & Co., Boston 


Boston at 101. of about 


* ws, ictails of the i are reported as fo oliow 
0 outfall sewer loan, maturing $3,500 annua — 4 1916-1925 incl. 

‘000 sewer-construction, maturing $4. 500 annually 
38° '000 street-construction, maturing $ yy annually, 1916-1925, incl. 
50,000 anent-paving joan, macurin 
50,000 land-damage loan, maturin 
he _—< loan, mat 
improvement bonds (V. 100, p. 662) were awarded to Callaway, Fish & Co. | 129'g9 snooknouse loan. maturing $10 Seo ty 1D1e TO2h tea 
90,000 water-loan, maturing $9,000 annual y. 1916-1925 incl 
35,000 water-loan, maturing $7, ‘000 annually .1916-1920 incl. 
50,000 water loan, maturing $2,500 annually, 1916-1935 incl. 
5% coupon electric-light bonds. These | 100,000 water-loan, a $5,000 annually, 1916-1935 incl. 


, 1916-1925 incl. 


$5,000 annually, 1916-1925 incl. 
0 annually, 1916-1925 incl. 
gael. 000 annually, 1916-1925 incl. 
000 annually, 1916-1925 incl. 


00.819 
Merrill, Oldham & Co., Bos_ 100.789 


and R. 
Day & Co., jointly. Bost__100.84 |Curtis & Sanger, Boston... _ 100.667 








NEW LOANS. 


NEW LOANS. 





$2,750,000.00 


CITY OF ST. LOUIS 


414% MUNICIPAL BRIDGE 20-YEAR 
GOLD BONDS 


8ST. LOUIS, FEBRUARY 1ST, 1915. 
~ virtue of Ordinance No. 27,796, the undersigned are authorized to issue and sell, for the Ci 
of St. Louis, two million seven hundred and fifty thousand gollers ($2,750,000 00) of St. Louis Muni 
pal Bridge Bonds, and sealed od propos for the purchase of asid bonds will be received at the Mayor’ 8 
ffice, in the City of St. Lo until 12:00 o’clock noon of the 15TH DAY OF MARCH, 1915, and 
publi icy, 2a La 4 the undersigned at said place and hour. 
id bonds 1 be dated April Ist, 1915, and will each be of the denomination of $1,000 United 
States Gold Coin, id one-half twenty (20) years after their date, and will bear interest from their date at 
the rate of four and one-half (414) per cent per annum. emi-annual interest cou yable on the 
first day of October and April, respectively, will be attached to each bond, ~ bo bonds an J ca ns 
wa be bay my to bearer, he may elect, either at the National Bank of Commerce, in ,in 
tates Gold Coin, or at the y National Bank of Scotland, Limited, 37 Nicholas dow tpn don, 
ina, in pounds Sterl erling, at ti the rate of four dollars, eighty-six cents, six and one-half mills ills ($4865, ann 
per and Sterling nds will contain the condition that in payment of principal an 
the United States. Gold Dollar and the Pound Sterling will be calculated at the present standard of 
weight and fineness. e bonds may be exchanged for registered bonds at any time. 
pe are requested =” state in their proposals the price offered per bond, the par and premium 
as one amoun 
Not bid will be considered that is not made on blank furnished by the Comptroller 


must be accompanied by a cashier's or certified check, payable to the order of the Com 














Proposals m 
troller a subject to his approval), equal to two (2) per cent of the nominal amount of the bonds bid 
for; sai Cones to be returned immediately if the pro is not otherwise to be retained A 
the Oity as liquidated damages in event te ailure on the part of the bidder to comply with his ns 
or in case of compliance to be retained as part of the ~ top Ly F deposit in the 
amount to the credit of the City of St. Lous, in the National Bank of Commerce, in New ae on 

or before Saturday, March 13th, 1915, will be accepted as full compliance with the requirements re- 
iat to deposits. No interest will be allowed on Grnest | money d ited. 
will be sub “y to all the conditions and reservations of advertisement, and must refer 
to same as a = of agreement on the part of the bidder. 

Pro should be qncleaed & and addressed to the undersigned and endorsed ‘‘Proposals for Pur- 
chase of St. Louis City Bonds.”’ 

The undersigned reserve the hm ad = reject any or all bids. 

The Bonds will be delivered + peyme ent therefor in current funds, at the office of the Comp- 
troller in the City of St. Louis, or, the er so elects in his proposal, at the National Bank of Com- 
merce, in New York, on the Ist on of po 4 1915. 

The opinion of Messrs. Dill omson & Cla , Attorneys and Counselors at Law, New York 
City, as to othe validity of the — 4 will be furnished the successful bidders by the City. 

A sample bond can be seen and further information obtained at the office of the Comptroller. 

BOARD OF BOTIMATS AND APPORTIONMENT: — 
NRY W. KIEL, Mayor. 

JAMES Y. PLAYER, Comptroller. 
IinoisTrust&Savings Bank 
CHICAGO 

. e o 
Capital, Surplus and Undivided Profits — - 


$15,700,000 





Pays interest on Time 

Deposits, Current and Reserve 
Accounts. Deals in Foreign Ex- 
change. Transacts a General Trust Business. 


Has on hand at all times a variety of ex- 
cellent Securities. Buys and sells 
Government, Municipal and 
Corporation Bonds 














LLL Osi 


Sale of Bonds 


FOR THE 
State of Georgia 


Sealed proposals will be received until 
12 O'CLOCK NOON, MARCH 15TH, 1915, 
at the office of the Governor, State Capitol, in 
Atlanta, Georgia, for all or any part of $3,525,- 
000 00 State of Georgia Refunding Bonds, auth- 
orized by an Act approved August 17, 1914. 

Bids will be opened under the direction of the 
Governor at such time, place and manner as he 
may prescribe. 

Bonds will be issued in denominations of $500 
or $1,000, as purchasers may desire. 

Bids are asked for Bonds to bear 4% interest, 
or for Bonds to bear 4% % interest, or for Bonds 
to bear 444% interest, and bidders submitting 
separate proposals at either of the above specified 
rates must do so in separate bids. 

No bids for less than par will be considered. 

A sufficiency of Bonds to retire the above 
amount only will be sold. 

As the Bonds must bear date of July Ist, 1915 
the actual Bonds cannot be delivered before that 
time. The Governor will deliver to purchasers 
on request interim non-interest-bearing certifi- 
cates exchangeable on and after July Ist, 1915, 
for interest-bearing Georgia State Bonds on 
proper guaranty, acceptable to the Governor, that 
payment in full of bid will be made on delivery of 
Bonds. 

Bonds in coupon form with privilege of Regis- 
tration at the option of the holder. 

Each bid must be accompanied by a certified 
check on some Bank or Trust Company, accept- 
able to the Governor, for 2% of the amount of 
the Bonds bid for. Certified checks of unsuc- 
cessful bidders will be returned after the sale is 
over. 


Bonds will mature beginning $200,000 July Ist, 
1935, and $200,000 each year thereafter up to 
and including July ist, 1944, with $1,525,000 
maturing on July Ist, 1945. Interest on the 
Bonds payable semi-annually in Atlanta and 
New York. Principal of maturing Bonds payable 
in Atlanta and New York. 

These Bonds are exempt from all taxation in 
Georgia and are exempt from Federal tax every- 
where. 

The right to reject any and all bids is expressly 
reserved. 

The entire property of the State of Georgia, 
including the Western & Atlantic Railroad, is 
pledged by the Constitution of Georgia as security 
for payment of the bonded debt of the same, which 
pledge will be endorsed on each Bond. 

A copy of the Act authorizing these Bonds and 
such further information as may be desired by 
prospective bidders will be furnished upon appli- 
cation to the undersigned. 


JOHN M. SLATON, 
Governor of Georgia’ 





mer ae am 
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WOOD COUNTY DRAINAGE piety cr (P. O. Grand Rapids), 


Wisc.—BONDS OFFERED BY BAN. S.—The Hanchett Bond Co. of 
Chicago is off to investors $37 60 600 6% drainage bonds. Denom. 
Seco and 26 bonds for $100 due 1932). Date Jan. 1 1915. Int. semi- 
at the First Nat. Bank, Chicago. Due $2,500 yearly July 1 from 
1918 to 1931 “ye and $2,600 July 1 1932. This 
issue of $41,200 6% bonds in January (V. 100, p.250). 


renee OUND DEAPTAGE DISTRICE NG, 18 ©. 0- Marth. 
, — n Fe e % coup. dra e 
bonds (V. 100, p. 420) were awarded to Geo. M. Bechtel & Co. of Daven- 
Ben at par, interest and blank bonds. There ‘were ieee other bidders. 

a (10) $500, (1) $190. Date Dec. 11914. Int. J. & D. at the Co. 
— 5 1g Due $500 yearly June 1 from 1915 to 1923 incl. and $690 

YAZ00-MISSISSIPPI DELTA with y pestercs (P. O. Clarks- 
dale), Miss.—BONDS AWARDED T.—Reports state that the 
Merchants’ Loan & Trust Co. of hice Ry purchased and is offering to 
investors $509,000 of an issue of $1, “000 8% gold coupon levee bonds 
(V. 99, p. 495). Denom. $1,000. Date Nov. 11914. Int. May 1 & Nov. 1 
at New York. Due serially Nov. 1 from 1924 to 1954 incl. — debt, 
including this issue, $2,421,000. Assess val. 1914, $37,712,5 


ct was offering an 





Canada, its Provinces and Municipalities. 


Ly tee f Man.—DEBENTURE SALE.—Acco to local new 
BiRs nae tches, Brent, a & Co. of Toronto have p an issue of 
2,000 5% bonds at 


BUCKE TOWNSHIP, Ont.—DEBENTURE SALE. re tte 
that Brent, Noxon & Co! of Toronto have purchased $6 ig ed 
local-impt. debentures at 85. 


CALGARY, Alta.—LOAN.—A newspaper Gepatch f om Washington, 

D.C., aoe eae that Consul Samuel C. Reat at Calgary, A Canada, has 

to the papersenans of Commerce that the die ‘of Ca on 

Foe 16 | 16 had obtained a loan of $2,000,000 in the United States on Treasury 

LF pane | fr int. The notes, he says, which are payable in three 

years, sold a 

Municipal bonds amounting to $2,550,000 are hypothecated with a local 

as security. The city also gives a bond with the debentures tothe 

local bank as trustee. Interest on the loan is San te ehroush the Me- 
chanics’ & Metals’ Nat. Bank of New York. 


DEBEN Sd ge OFFERING .—A newspaper dispatch A a. (ma this city 


is a for sale several issues of 5% debentures, aggregat $4,613,- 
466 36 ue in 20 and 30 years. : . ms 


CANADA (DOMINION OF).—LOAN.—A special cable d tch to the 
Toronto ‘‘Globe” says that an issue of $2,500,000 Canadian Government 
4s has been placed privately among a few underwriting firms in London 
at 9534. It was reported in some of the papers last week that the loan 
amounted to $500,000 





CHAPMAN SCHOOL DISTRICT, Man.—DEBENTURE SALE.—An 
issue of $13,000 6% debentures has been awarded, it is stated, to A. E. 
Ames & Co. of Toronto. Due in twenty - installments. 'A similar 
issue of debentures was reported sold to G. A. Stimson & Co. of Toronto 
in V. 98, p. 1939. 

COQUITLAM, B. C.—DEBENTURE SALE.— I n re- 

arte Ait that A. ©. Frost & Co. of Chicago, Ills., have purchased $100,000 

% 30-year water debentures. 

EDSON, Alta.—DEBENTURE SALE.—Wood, Gundy & Co. of Toronto 
have been awarded at 96 and int. an issue of $10,000 5-installment deben- 
tures, it is reported. 


LONDON, Ont.—DEBENTURES NOT SOLD .—WNo award was made on 
Moe } of the 5% 3-year loan of $1,000,000 offered on that day (V. 100, 
p 

MATSQUI C.—DEBENTURES AUTHORIZED.—On Feb. 13 the 
local Council + the issuance of $25,900 debentures, it is stated, to 
meet current expenses. 

MONCTON, N. B.—DEBENTURES PROPOSED.—Local newspa 
reports state that this city has decided to issue $178,000 various impt. de 

PENTICTON, B. C.—DEBENTURE SALE.—Wolverton & Co. of 
Vancouver have, it is stated, ex their 9 tion to purchase the $2,700 
school and $2,000 (not $4, 000 as first stated eir Boyce judgment claim 
6% debentures (V. 100, p. 663). The price ie for the school debentures 

is reported at 91 24. 

PETROLIA, Ont.—DEBENTURE OFFERING.—Bids will be received 
until 5 p. m. Mar. 15 by J. M Hattie, Town Clerk, for $8,609 5% % local- 
impt. debentures. Due in 15 equal installments of principal and interest. 


RED DEER, Alta.—DEBENTURE ELECTION.—An election will be 
held Mar. 15, it is stated, to vote on the question of eee $2,000 exhibi- 
tion grounds and $3,200 ‘poulevard-impt. debentures 

ST. BONIFACE, Man.—DEBENTURE SALE. —Local 2 newspaper 
ports state that W. 'N. Coler & Co. of New York have purchased $200, 000 
school debentures. 

ST. PAUL RURAL MUNICIPALITY (P. O. Bird’s Hill), Man.— 
DEBENTURES AWARDED rad PART .— rts state that of the two 
issues of debentures, aggrocs ing $11,000, ered on Feb. 19 (V. 100, 
B 421) the $9,000 6% Soar ~, B debonteres were awarded to C. H. 

urgess & Co. ‘of Toronto. 


STRATHCLAIR, Man.—DEBENTURE ELECTION.—An election will 
be held Mar. 15, 1 it is reported, to vote on the proposition to issue $15,000 
school building bonds. 


SUDBURY, Ont.—DEBENTURE SALE.—It is stated that Wood, 
Gundy & Co. of Toronto have recently purchased through the Royal Bank 
$115,613 20-installment and $13,950 iounstallment 5% debentures. 


WALLACEBURG, Ont.—DEBENTURE SALE.—Reports state that 
bao municipality has’ disposed of an issue of $41,500 debentures at 98% & 
nt 
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TRUST COMPANIES 





——— —————__——_ 





THE J-‘G:WHITE.COMPANIES 





43 EXCHANGE PLACE, NEW YORK 
CHICAGO LONDON SAN FRANCISCO 


The Union Trust Company of New York has two well-equipped 
Branches for its uptown business—the 38th Street Branch in the 
heart of the busy Fifth Avenue shopping district, and the Plaza 
Branch at Fifth Avenue and 60th Street, just opposite the entrance 
to Central Park. 


The facilities of all the offices of the Company are offered to 
depositors of either Branch or of the Main Office at 80 Broadway. 


The Union Trust Safe Deposit Company, entirely owned by the 
Union Trust Company, conducts modern safe deposit vaults at 
both Branches. 











Alex. OC. Humphreys 


HUMPHREYS & MILLER, Inc 


Alten 8S. Miller 





MELLON NATIONAL BANK 


Statement of Condition at the close of business December 31, 1914, 


Loans, Bonds and Investment Securities 


PITTSBURGH 


RESOURCES. 
$46,322,158 26 


























Overdrafts . . ° ° ° ° : a ¥ 25 90 
ee Th ee ee 
Power—Ligh t—Gas ue from Ban ° ° ° ° ° ° . . 557595165 3 
sia mew vors|| LIABILITIES. re aaa a 
Cc G Y O U N G Surplus and Undivided 1 Profits : : : ; ; 2,576,926 
rculating Notes . ° e e ° ° ° ° : ’ 
Shans we ; Deposits ne tae Ok le oe eee 
Engineering and Construction pees $57,293,189 32 
are ee 
ublic Utilities and Industrials 
REPORTS FOR FINANCING xome, Girard Trust Company 
ankers Trust Bldg., New York ja PHILADELPHIA 
Alfred E. Forstall Charlies D. Robison —— Chartered 1836 
ORSTALL AND ROBISON || Registrar and 
ai ENGINEERS aie Transfer Agent. | CAPITAL and SURPLUS, $10,000,000 
Investigations and Appraisals of Gas and 
— ee — E. B. Morris, President. 
84 William St., NEW YORK CITY 























MINING ENGINEERS 


H. M. CHANCE & CO. 


Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Drexel Bidg. PHILADELPHI - 








MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 


Bolger, Mosser & Willaman 


MUNICIPAL BONDS 
Legal fer Savings Banks, 
Postal Savings and Trust Funds. 
SEND FOR LIST. 


28 South La Salle St., CHICAGO 
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~ Erust cesnnies 





CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, . . . 


Surplus and Undivided Profits 


This Company acts as Executor, A 
Depositary and in other recognized trust 
It allows interest at current rates on 


$2,000,000 .00 
= $14,178,094.82 


dministrator, Guardian, Trustee, Court 
capacities. 


deposits. 


It holds, manages and invests money, securities and other property, real or 


personal, for estates, corporations and { 


EDWARD W. SHE 
WILLIAM M, KINGSLEY, Vice-President 
WILLIAMSON PELL, Asst. Secretary 


ndividuals. 


LDON, President. 
WILFRED J. WORCESTER, Secretary. 
CHARLES A. EDWARDS, 2d Asst. Secy 


TRUSTEES 
JOHN A. STEWART Chairman of the Board 





WILLIAM ROCKEFELLER PAYNE WHITNEY OGDEN MILLS 

WILLIAM D. SLOANE EDWARD "° SSELDON EGERTON L. WINTHROP 
FRANK LYMAN CHAUNCEY KEE CORNELIUS N. BLISS JR. 
JAMES STILLMAN GEORGE L. RIVES HENRY W. de FOREST 
JOHN J. PHELPS ARTHUR CURTISS JAMES WILLIAM VINCENT ASTOR 
BEWIS P3m LEDYAED sLIAM M. KINGSLEY OHARLES F. HOFFMAN 
BYMAN J. GAGE WILLIAM STEWART TOD 























“ATLANTIC MUTUAL INSURANCE COMPANY 


w York, January 26th, 1915. 


The Trustees, in conformity with the meer, one com pany nents the pe. & statement of tts affairs on the 
lst o ecemoer 
The Company's business has been confined to marine and inland rommnetnasion insurance. 


Premiums on such risks from the Ist January, 1914, to the 31st December, 1914 
Premiums on Policies not marked off ist January, 1914 


Total Premiums 


nae ue adedee 5,026,461 19 
654,783 26 


VSS NERD CA 6H ESSERE DESKS CC RSES 5,681,244 45 


Bankers & Stenie x outside RN. D. 


PPP LPP LLP LLP PLP PLD DDL PPL 





PPP PPP II IIenn* 


PITTSBURGH 


Donner, Childs & Woods 


Members New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 
INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA. 








We Will Sell 


South. Ry. System Transylvania RR. 
First 5s, 1956 


Price on application. 


H-P.Taylor& Go. 


NEW YORK PITTSBURGH BUFFALO 





Quotations and Information Furnished on 
PITTSBURGH SECURITIES. 


BALLARD & McCONNEL 
Members Pitisburgh Stock Exchange. 
Commonwealth Bidg., PITTSBURGH, PA 





PHILADELPHIA 








W.a. att - 8. HOPPER: 
Mem of Philadelphia Btock Exchange. 


Win. G. Hopper & Co. 


STOCK AND BOND BROKERS 
23 South Third Street, PHILADELPHIA 


Suveemnease receive our special attention. is 
aoldings or proposed investments. 














Premiums marked off from January Ist, 1914, to December 31st, 1914.__.............._-- 4 ,687,279 32 

Interest on the investments of the Company received during the year 330, 94 43 
Interest on ym in Banks and Trust Companies, etc.......... 42,065 85 

Rent received Se CEE COI inno wick Sano sdestssesoace 141 (088, 74 613,417 02 

ED I CO is sneasvaueden meeitieeuinen 2,253,324 69 
eer re 242,315 69 

Ps widcannescanaen 372,200 21 614,516 00 

1,638,808 69 

Ee ee ae ee me eT Pe ees re 138,873 43 
Expenses, sauduen « officers’ salaries and clerks’ compensation, stationery, ad- 
Pb nirn 66cttihtisdeecdebehonddbberhsnweenhousbandetbabueeds 


562,724 57 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the second of February next. 

The outstanding certificates of the issue of 1909 will be redeemed and paid to the holders thereof, or 
their legal representatives, on and after Tuesday the second of February next, from which date all 


interest thereon will cease. 


The certificates to be produced at the time of payment, and canceled. 


A dividend of Forty per cent is declared on the earned fo of the Company for the year ending 


31st December, 1914, which are entitled to participate in div 
will be issued on and after Tuesday the fourth of May pens 


G. 
BUSES. 


By order of the Board, 


TR 
ED Bere, L. BA YLIES, ANSON W. HARI 


dend, for which, upon application, certificates 
TANTON FLOYD-JONES, Secretary. 
CHARLES M. PRATT, 


JOHN N. H, SAMUEL T. HUBBARD, DALLAS B. PRATT, 
NICHOLAS RIDDLE, THOMAS H. HUBBARD, ANTON A. RAVEN, 

ERNEST C. BLISS, LEWIS CASS LEDYARD, JOHN J. RIKER, 

JAMES B " WILLIAM H. LE RTS, DOUGLAS ROBINS 

JOHN CLAFLIN, CHARLES D. LEVERICH, WILLIAM JAY BCHILIFELIN, 
GEORGE C. GEORGE H. MACY, SAM N, 
CLEVELAND H. DODGE, NICHOLAS F. PALMER, WILLIAM SLOANE, 
CORNELIUS ELDERT, HENRY PARISH, LOUIS STERN 


. RT, 
PHILIP A Z FRANKLIN, 


HERBER?1 L. GRIGGS, JAMES H. POST 


ADOLF PAVENSTEDT 
CHARLES A. PE ABODY, GEORGE E. TURNURE, 


WILLIAM A. STREET. 
RICHARD H. WILLIAMS. 
A. RAVEN 
CORNELIUS ELDERT” Vice-Prestdent. 


WALTER WOOD PARSONS, 2d Vice-Prestdent. 
CHARLES E. PAY, 3d Vice-President. 





ASSETS. 

United States and State of New York 

I gr a Sa 670,000 00 
New York City, New York Trust 

Companies and Bank Stocks..... 1,783,700 00 
Stocks and Bonds of Railroads-_-_.__-. 2,723,912 00 
ill a I AI 357,095 00 

—— Deposits in Banks and Trust 
Se TE EE 500,000 00 


mpanies 
Real Pistate cor. Wall and William 
Streets and Exchange Place, con- 
COR ink. nn wcheraupuncee 4,299,426 04 
Real Estate on Staten Island (held 
under Riser) of Chapter 481, 
° 


Laws pooe? othe éheenhionsoe 75,000 00 
iss nenemeee 941,068 28 
Bills Hocelvebie tite tat eatililh Retin ean 775,688 06 
Cash in hands of European Bankers 

to pay losses under policies payable 

in foreign countries. ............- 149,249 82 


[J Pic nnsssbaoakneedees ae 
Loans 


1,756,535 26 
70,000 00 





LIABILITIES. 

Estimated Losses, and Losses Unset- 

tled in process of Adjustment... - 2,162,711 00 
Premiums on Unterminated Risks. - - 993,965 13 
Certificates of Profits and Interest 

RE nohihndtiaktuncicihs sae 277,510 45 
Return Premiums Unpaid.....-...-- 104'976 64 
ater DOP TENG... .occccccesacee 7,993 70 
Re-insurance Premiums... .-....-..- 209,323 59 
Claims not Settled, "including Com- 

SORNSTING 6.0 2db ss occqducge ot 122,813 07 
Certificates’ of Profits Ordered Re- 

deemed, Withheld for Unpaid Pre- 

Rn tits dotilnnn ot etc mealies teh 22,556 ¢6 
Income Tax Withheld at the Source... 1,264 4 
Certificates of Profits Outstanding... 6 986, 620 oo 


10,929,734 62 

















i rs 2 OG M0) te nok sek cn mbeeb ado ese soabennnsebeee sa 171,939 84 
Accrued Interest on the 31st day of December, pid agnounted to ip tneietonhnooanenseas 36,725 45 
Rents due and accrued on the 31st day of December, 1914, amounted to_...........-.-.-- 28,122 35 
insurance due or accrued, in companies authorized in in New York, on the 3lst day of 
December, 1914, RPO Ceres eens i are 2 oe ee 158,649 70 
Unexpired re-insurance premiums on the 31st day of December, 1914, amounted to__-__---. 33,421 71 
Note: The Insurance Department has estimated the value of the Real Estate corner Wail and 
William Streets and Exchange Place in excess of the Book oe given above at... 450,573 96 
And the property at Staten Island in excess of the Book Value, at..........-.--.-- 63,700 00 
The Insurance en at ag 8 valuation of Stocks, Bonds and other "cation exceeds the 
Se ae TE tenn a te od te tek neha Kamaenedenecinalnedakae 1,439,452 10 
On the basis of these increased valuations the balance would be._......__- --------------- 5,333,085 11 
—S BUFFALO —e AUSTIN OLS. 
BONDS High-Grade Texas Municipals and 
of the Investments 


International Railway System 
and other 
Local Securities 


TELLER & EVERS 


314 Ellicott Square, Buffalo, N. Y. 





High-Class Industrial Propositions 
Sriendia  Pepopetions tn | in Parmi farming. 


Yourfpatronage 


respectfully solitied 
STERLING R. FULMORE 


AUSTIN, TEXAS 





GRAND RAPIDS 





Howe, Snow, 


Corrigan & Berteles 
Grand Rapids, Mich. 


Public Utilities Securities 











We negotiate entire issues and purchase 
Public Service properties of well- 
established earnings 
CINCINNATI 
FIELD, RICHARDS & CO, 

Municipal 
Bonds\ Coronation 
CLEVELAND - CINCINNATI 





EDGAR FRIEDLANDER 
DEALER IN 


Cincinnati Securities 
CINCINNATI ...... OHIO 








STONE & WEBSTER 





SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 





STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 





BOSTON 
147 MILK STREET 
NEW YORK CHICAGO 





S NASSAU ST, FIRST NAT. BANK BLOG, 
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Crust Companies 
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The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 


Safe Deposit Vaults 

Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or a nd Executors, Adminis- 
trators, Assignees, Guardians, Trustees, Corpora- 
tions and Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 


Interest Allowed on Deposits Subject to Check 


OFFICERS 
JAMES R. HOOPER, President. 
ARTHUR ADAMS, Vice-Pres. 
ALEXANDER COCHRANE, Vice-Pres. 
GEORGE WIGGLESWORTH, Vice-Pres. 
DAVID R. WHITNEY, Vice-Pres. 
FRED'K W. ALLEN, Treasurer. 
HENRY N. MARR, Secretary. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer. 
J.H. SAWYER, Mer. Safe Dep. Vault. 
BOARD OF DIRECTORS 
William Endicott Jr., airman 
Arthur Adams Frente , a 
Walter C. Baylies ames R. 
Aifred Bowditch David P. Kimball 
8. Parker Bremer Eraem, Lovems p 
imothy E. Byrnes eophilus Parson 
Aleenader Cochrane James M. Prendergast 
Philip Dexter onry H. Proctor 
Francis W. Fabyan Herbert M. Sears 
William Farnsworth Lawrence M. Stockton 
Frederick P. Fish Eugene V. R. Thayer 
Frank H. Gage o David R. Whitney 
Morris Gray - 


George Wigglesworth | 
Rhode Island Hospital 
Trust Company 
PROVIDENCE, R, |. 





ere $2,500,000 
SURPLUS (EARNED)..... 2,500,000 
DIRECTORS. 
Robert H.I. Goddard, James E. Sullivan 
Edward D. Pearce, M. Jackson, 
Herbert J. Wells, John R. Freeman, 
Lyman B. Goff, Robert W. Taft, 
G. Hazard, Webster Knit. 
elson W. Aldrich, Stephen O. wards, 
Samuel R. Dorrance, Frank W. Ma 
Howard 9. Sturges, R. H. Ives Goddard Jr. 
W: R. | r, Isaac B. Merriman, 
Ed > Charles C. Gardiner, 
Alfred K. Potter 
HERBERT J. WELLS, President. 
HORATIO A. HUNT, Vice-President. 
PRESTON H GARDNER, V-P.& Tr. Officer. 


THOMAS H. WEST JR.. Vice-President. 
WILLIAM A. GAMWELL, V.-Pres. & Sec’y. 
OYRUS BE. LAPHAM, Asst. Sec’y. 
JOHN E. 8, Asst. Sec'y. 
HENRY L. SLADER, Asst. Sec’y. 
G. A. HARRINGTON, Asst. Tr. Officer. 
HENRY B. HAGAN, Asst. Sec’y. 
ERNEST A. HARRIS, Asst. Sec’y. 
JO H. WELLS m vy ot 
GEORGE H. CAPRON, Asst. Sec'y. 








JANUARY, 1915, EDITION. 


Hand-Book of Securities 


Issued Semi-Annually 
THE JANUARY, 191 , EDITION, issued in 
red cloth covers and containing nearly 200 pages, 





8 
mie donan, &c., for a series of years, their 
fixed . the amounts of the 
issues of , their of inter- 
est, &c. The data furnished will le the in- 
vestor readily to determine the merits of 

The tables include some of the leading industria 
companies. 

Banks, Bankers, Investment Dealers and others 
will be guaenee with desired number ‘ 
having business lettered in gilt upon 
the ago covers at special " 

Price of single copi 0e 
To subscribers of the Chronicle....... a 


William B. Dana Company 





Wwe 





Industrial Trust Company 


Providence, R. I. 


CAPITAL 
PO iinntedecamtniosdécotuntt 


OFFICERS 


Samuel P. Colt, Chairman of the Board 
H. Martin Brown, President 
‘oshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charles C. Harrington, Vice-President 
Frank C. Nichols, Vice-President 
Ward E. Smith, Treasurer 
H. Howard Pepper. Trust Offic : 
He B. Congdon, Secreta: 
E. Eugene Chesebro, ¥ 
Elmer F. Seabury, Auditor 
e . Asst. 


J. Cunliffe B 
BOARD OF§DIRECTORS 


Samuel P. Colt, ChairmanjJohn W. Ellis 
Joshua M. Addeman Harold J. Gross 
James M. tt Samuel M. Conant 
H. Martin Brown R.Livi 
Chas. C. Harrington 


Sec. 


J. Milton Payne James M. Pendleton 

Eben N. Littlefield Thomas P. Peckham 

Ezra Dixon Everett I. R 

Lyman B. Goff Frank C. Nichols 
Erling C. Ostby 


Samuel M. ee, oa 


James R. MacCol John S. Holbrook 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,500,000 
Deposits 40,000,000 


Accounts of banks and bankers 
received upon favorable terms 


Th hl ui to handle all business 
portalainn’. =. pred te, and invites the 


accounts of banks, corporations, firms and 


Cotton 





—————r veeeee 








John D. Herklotz Chas.O.Corn Paul Schwarz 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Exchange 
New Orleans Cotton Exchange 
Associate Members Liverpool Cotton Assn. 
New York Produce Exchange 
New York Coffee Exchange 
hicago Board of Trade 
ondon Commercial Sale Rooms (Coffee Ex.) 


Geo. H. MCFadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 


Liverpool Correspondents: 
PRED ERIC ZEREGA & CO 
Bremen Correspondents: 
McFADDEN BROTHERS & CO 
Havre Correspondents: 
SOCIETE D'IMPORTATION ET DE COMMIS’N 


GWATHMEY & CO. 


20-24 EXCHANGE PLACE, NEW YORK 


MEMBERS 

NEW YORK COTTON EXCHANGE 
NEW YORK STOCK EXCHANGE, 
COFFEE EXCHANGE. 
PRODUCE EXCHANGE. 
NEW ORLEANS COTTON EXCHANGE. 

ASSOCIATE MEMBERS 
LIVERPOOL COTTON ASSOCIATION. 


ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW YORK AND LIVERPOOL 
EXCHANGES. 


COTTON PURCHASED FOR SPINNERS’ USB 


WILLIAM RAY & CO. 


Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. 

43 Cotton Exchange 

















New York. 
Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 


R. H. ROUNTREE & CO., 
Commission Merchants. 











individuals. COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, NEW YORK 
as one Financial 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 
ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired , and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 





188 FRONT STREET, NEW YORK. 








L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 


MERCHANTS, DISCOUNT 


AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 


General Offices, 254 Fourth Avenue 


NEW YORK 
Established over 60 Years 








RAPP ARAL LARA ALRALRAL AS AAA PRAARAARAAAAA 





Cuts Half the labor 
Cuts All the leaks 





Remington 
Adding and Subtracting 
Typewriter 


(Wahl Adding Mechanism) 


Our illustrated booklet, *‘The New Remington 
Idea,”” sent on request, will tell you all about it. 


Remington Typewriter Company 


(Incorporated) 
325-331 Broadway, NEW \ ORK 

















WANTED 
Railway Earnings Section 


February fist, 1914, Issue. 
Will Pay 16 Cents a Copy. 





ROIAL & FINANCIAL CHRONIOLS 
—— 138 Front Street. New York 
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Cotton 


Sinanciai 


S inancial 





Established in 1856. 


Henry Hentz & Co. 
COMMISSION MERCHANTS 

16 to 22 William Street, New York 
Execute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


At the New York Coffee Exchange. 


GRAIN AND P eye 
At the Chicago B of and 


COTTON-SEED Oo 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
. HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL. 
COMMISSION MERCHANTS! 


Room 5&2, Cotton Exchange Building, 
NEW YORK. 











LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
@ and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


OSTON PHILADELPHIA, 
. FALL RIVER, UTICA 

Liverpool, WELD & CO 

Bremen, ALBRECHT, WELD & CO. 











Financtal, 
FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Surplus, $3,000,000 


John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W. M. Addison, Cashier. 





We specialize and solicit inquiries in: 
Tri-City Railway & Light 5s, 1930 
Topeka Edison Ist 5s, 1930 
Ft. Werth Stock Yards Ist 5s, 1922 
Springfield (O.) Ry. Ist 5s, 1935 
J. 1. Case Threshing Machine Ist 6s 
South Side Elev. Ry. Ist 44s, 1924 
Insurance Exch. Bldg. Ist 5s, 1925 


Stanwood, Taylor & Company 


INVESTMENT BANKERS 
111 W. Monroe St., Chicago 
Telephone Randolph 6030 





U. S. Government Bonds 
ee: ee 


C. F. Childs and Company 


208 South La Saile Street, 
CHICAGO. 


Capital, $500,000 Dealers, Not Brokers 





YARD, OTIS & TAYLOR 


INVESTMENT BANKERS 


105 South La Salle Street 
CHICAGO, 


Municipal, Railroad and Public 
Utility Bonds. 





GEO. H. BURR & CO 
BANKERS 
Commercial Paper 





14 Wall Street . - New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 


San Francisco 





W. G. SOUDERS & CO. 


792-4 New Continental & Commercial Bank 
Building 
208 SOUTH LA SALLE STREET 


CHICAGO 
INVESTMENT BONDS 





Correspondence Invited. 
82% Of the Banks in 
O° New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
35 Nassau St. New York 


H. D. Walbridge & Co. 


14 Wall Street, New York 





Public Utility Securities 





= — 





Accountants 





PARK, POTTER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS. 


New York, Chicago, Cincinnati and 
London, England 
Watertown, N. Y., C. E. Scoville. 


miateees \°, . FOR FINANCIAL, INDUSTRIAL 
D MINING CORPORATIONS. 


Investigations, Financial 8 
Periodical Audite — Accounting. 





CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So, La Salle Street CHICAGO 
Established 1898 





Devitt, TREMBLE & Go. 


INVESTMENT BONDS 
FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 





H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 


39 SOUTH LA SALLE STREET 
CHICAGO 





Chicago Junction Railroad 4s 
Ohio Light & Power Company 5s 
Pacific Power & Light Co. 5s 
Wisonsin Ry., Lt. & Pow. Co. 5s 
Bruns.-Balke-Coll.Co. 7% Pfd. Stk. 


AMES, EMERICH4CO. 


111 W. Monroe Street CHICAGO 





Mountain States 


Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCE 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 


& COMPANY 
DENVER 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 





EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bldg. 
CHICAGO 


INVESTMENT BONDS 





[Established 1863.] 


W. T. HATCH & SONS 


71 Broadway, New York 


MEMBERS OF 
MEW YORK STOCK EXCHANGE 





Dominick & Dominick 


~ Established 1870 
115 BROADWAY 


Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange. 





EVERSZ & COMPANY 


Negotiate and Issue Loans for Railroads 
and Established Corporations. 


Buy and Sell Bonds suitable for Investment. 
134_S. LA SALLE ST.. CHICAGO 
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BANK AND QUOTATION 


SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE 
{NDEX TO ADVERTISEMENTS..---- 15 
REVIEW OF FEBRUARY.----.------- 15 


TRUST CO. RETURNS IN NEW YORK 19 
NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES... 21 
RECORD OF STOCK SALES AND PRICES... 30 
GENERAL RAILROAD QUOTATIONS— 
RAILROAD BONDS..-.........------------ 34 
RAILROAD STOCKS..................---- 39 
STREET AND ELECTRIC RY. PRICES— 
STREET AND ELECTRIC RY. BONDS.... 40 
STREET AND ELEOTRIC RY. STOOCKS.... 42 
STATE AND MUNICIPAL BONDS..-.. 49 
CANADIAN MUNICIPAL BONDS.... 50 
FOREIGN GOVERNMENT BONDS... 50 
BANKS AND TRUST COMPANIES... 55 
CANADIAN BANKS..--.-.-.----------- 64 
EXCHANGE SEATS.-.-.----.---------- 46 


Be” WE HAVE NO EXTRA 








PAGE 

COAL, IRON AND STEEL STOCKS... 46 
DO DO BONDS..-.. 43 
ELECTRIC, GAS & POWER STOCKS... 47 
DO DO BONDS..-.. 44 


INSURANCE STOCKS AND SCRIP... 47 
MANUFACTURING NORTHERN MILLS._46 


DO SOUTHERN MILLS..46 
DO CANADIAN MILLS..46 
MINING STOCKS... ..._---_____ 47 


REAL ESTATE TRUST & LAND STKS 47 

STANDARD OILSTOCKS—8EE UNLISTED 
SECURITIES IN WEEKLY CHRONICLE 

TELEGRAPH & TELEPHONE STKS.. 48 


DO DO BONDS.... 45 
TITLE, GUAR. & SAFE DEP. STOCKS 48 
WEE BO wadnwesecccceccccncs 45 
MISCELLANEOUS STOCKS.--_-_____- 48 

DO PE ee 45 


COPIES OF THIS SECTION. 





March 6,1915 





WILLIAM B.DANA COMPANY, PUBLISHERS, 


Front, PINE & DEPEYSTER STS.. NEW YORK. 
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Income for Year 1914 
Paid to Policy-holders during year 
Reserves and Liabilities 


Contingency and Dividend Funds 


























THE MUTUAL LIFE 


INSURANCECOMPANY OF NEW YORK 


Abstract of Statement December 31, 1914. 








$85,482,390 33 
69,032,809 59° 
510,611,980 22, 


- 100,421,820 31. 





Assets 611,033,800 53. 
Insurance in Force - 1,612,574,168 00 | 
Annuities in Force 2,773,005 89 
CHARLES A, PEABODY, President 
WILLIAM H. TRUESDALE, Vice-President 

GRANVILLE M. WHITE. 

GEORGE T. DEXTER, 7 - - - - - 2d Vice-Presidents 

JAMES TIMPSON, 

WILLIAM J. poate . ; 

WILLIAM F. DIX, ae - oui 















































Seaboard National Bank 


NEW YORK 


Statement at Close of Business Dec. 31 1914. 
RESOURCES— 





oans and Discounts---.............---------- $21,379,682 80 

ne Caan tut pak ikea eed adaebae dec 691 25 
ELE EE TE IE 165,000 00 
U. S. Bonds to Secure Circulation......-..----- 440,000 00 
Revenue anne Ly Es ee eee 383 80 
Bonds, Securities, &c...............-.-........ 888,734 85 
Customers’ Listitits under Letters of Credit---- ,050 00 
a a Oe a en nse wees 1,345,824 91 
savonsanens in $100,000,000 Gold Fund---_--.----- 123,480 00 
Due from Federal Reserve Bank of Pag York.--. 2,100,207 17 








Cash, Exchanges and Due from U. S. Treasury-- 7,469,338 06 


$33,921,292 84 








LIABILITIES— 
i acidic aticacines hinged niamaiedid $1,000,000 00 
Surplus and Profits CD sd on cctiarinn nig amas 2,733,442 13 
ctv ccenarathaehicawedududhatekeds 404,997 50 
Dividends envaid tht Cae MMiddbninadaaaee 30,000 00 
ee ied Kaa adadenumecudaak 8 00 
ia a cal Nat ce ls nis ch oes Abani it a hd Wes es oh 29,744,803 21 

















$33,921,292 84 





— 


COAL¥ IRO 


NEW YORK 


Statement at Close of Business Dec. 31 1914. 


RESOURCES— 
$4,115,637 15 


Loans and Discounts--.-.-.------.-------------- 
OR ES ES ay bey at et 410,000 00 
CN MDS «i nrmeenecacdaknesueseanennaie 2,849,839 44 
Bee GE I bocce ccactondnssennenceeudeuse 643,257 78 
Ce GI TOES. 5 5 oo cen cpecctceconadaness 2,013,105 93 
$9,582,040 30 
LIABILITIES— 
PD, SEs nt nc nededibeeecdsnneneteasuinees $1,000,000 00 
Surplus and Profits (Earmed)-_.--..-.....-.----- 635,405 64 
PT rccitehesndbobenacebaeonuadieeunian 400,000 00 
I ci cccntichcsm iin pinggde hainminthin ewe lonnian 7,478,364 29 
SUE ENG. Biscncasneccnconsutdanimnennesue 15,000 00 
SN Ft RE co ccncescvcecsqedoscedesasons 3,270 37 


$9,532,040 30 
JOHN T. SPROULL, President 




















OFFICERS. 
DAVID TAYLOR, Vice-President ADDISON H. DAY, Cashi 
Sa: BELSON. View Presiden ew’ DeVAUSNEY, Cashier shier. | ALLISON DODD, Vice-President H. J. DORGELOH, Asst. Oaahier 
©. ©. THOMPSON, Vice-President. JO. EM ORY, Cashier 
B. L. GILL, Vice-President. Oo. M. JEFFERDS, " Asst. Cashier. 
Gamespencenss a o Weew to Sumiaees Member New York Clearing House Association 
OF THE CITY OF NEW YORK 
Comer Nassau and Pine Streets 
[ESTABLISHED 1851\ 
CAPITAL, $3,000,000 SURPLUS & PROFITS, $15,000,000 
JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 
E. HAYWARD FERRY, Vice-President ALEXANDER D. CAMBELL, Asst. Cashier 
HENRY R. CARSE, Vice-President CHARLES H. HAMPTON, Asst. Cashier 
SAMUEL WOOLVERTON, Vice-President J. NIEMANN, Asst. Cashier 
ELMER E. WHITTAKER, Cashier WILLIAM DONALD, Asst. Cashier 
WM. I. LIGHTHIPE, Asst. Cashier GEORGE E. LEWIS, Asst. Cashier 
—— —— 





Hew Work City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business Dec. 31 1914. 


ASSETS— 
Loans O00 GINA, cite odstinestsadsencansee $27,604,341 14 
. S. bonds and other securities to secure circu- 
bat a a a a a 3,145,000 00 
Bonds, securities, &c_..............-.----.----- 1,283,897 13 
investment in $100,000,000 Gold Fund.-.-.....---. 01,108 0 
Ba nking house. a ae a ee as oe ckehein 0,000 
I LLL LLL 2,635,822 47 
paonanaes for cies House, &c-.....--------- 2,932,978 83 
SE Bs ns cca enn anganedbdesuancdoe 63,631 75 
Five per cent redemption Sinditdisdmmtinnmnnne 297,470 00 
Cash - 2 hand, viz.: 
petpitiébkdindebetacuese $2,428,688 60 
Legal-tender BOMcacudéccecoes 660,701 00 
3,089,389 60 


2,004,385 23 
$44,098,024 15 


LIABILITIES— 








a ia gs a a Ir es on $3,000,000 00 
a inean webnshekbbbwananbabakonea 7,000,000 00 
OR. «.cnnakmmnduns tbe budidmeicdie'e 780,478 59 
National bank notes outstanding-.........._._. 1,949,000 00 
_e bank notes outstanding._............._.- 10,838 00 
served cor taxes SE aa 6,061 14 

Denese. 9 

tndividuals, firms and pence a 

Senepcaonoeeseewcaseesce 5,789,572 49 
Banks, bankers and trust com- 


PANICS .. ..2. 222-2200 eee ee 5,562,073 93 


31,351,646 42 


$44,098,024 15 
OFFICERS. 
J. B. MARTINDALE, President. H. K. TWITOHELL, Vice Prest. 
FRANCIS HALPIN, Cashier. JAS. L. PARSON, Asst. Cashier. 
E.H. SMITH, Asst. Cashier. 





Paterson, WA. F. 


First National Bank 


Statement at Close of Business Dec. 31 1914. 


RESOURCES. 
TE DG cn neaacnsanesonand $2,203,330 86 
U. S. and Other Bonds.-............ 844,251 80 
Cash and Balances in Banks......-. $1,128,541 42 
Due from Treasurer U. S........-... 22,300 00 
es 357,074 13 
Ty Mitinadndecesbaceccqusnettognaudna 308,800 00 
,864,298 2 
LIABILITIES. os wate 
Capital Stock, Surplus and Undivided Profits... $1,197,154 16 
Pt duncdibbbe ouiibbetisenedanodmebnunce 288,697 650 
PL. PE cancacécudadasdbadusendccssauces 17,500 00 
PE ackdbiccnsncastueledeaddhbatibnwecsaces 3,360,946 55 
$4,864,298 21 


OFFICERS. 

EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier. 
ROBERT J. NELDEN, Vice-Pres. FRED'K D. BOGERT, Asst. Cash. 
DIRECTORS, 1914. 

DWIGHT ASHLEY, LEOPOLD MEYER, 

CHAS. L. AUGER, ROBERT J. NELDEN, 

EDWARD T. BELL, H. H. PARMELBE, 

JOSEPH W. CONGDON, ROBERT WILLIAMS, 

WM. B. GOURLEY, GARRET A. HOBART, 

WILLIAM HAND, WHITFIELD W. SMITH, 
ROBERT BARBOOUR. 


PROMPT ATTENTION GIVEN TO COLLECTIONS, 








Albany, WF. DV. 


THE 
National Commercial Bank 
OF ALBANY 
Statement at Close of Business Dec. 31 1914. 
mas ee GN iicniccctanccedeccstéindl $10,817,748 41 


United States and other bonds--.......-..----- 6,799,693 25 


DE Dincic cdcccsncccccccocwnndseneness 250,000 00 
Other Real Estate.................-.-....-.---. 9,360 66 
Cash and reserve in banks-...............-.-.. 4,840,422 11 


4,837,157 89 
$26,554,382 32 


$1,000,000 00 
1,739,003 30 
1,650,000 00 

22,165,379 02 


$26,554,382 32 


Due from other banks-...............--.------ 


LIABILITIES— 
re Ve... wadedepnacnminedanensesdunin 
Surplus and profits.................-..-.-..----- 
Circulation 
DT <necgcdcsnedsumdbnenedabsocadeeqceogunie 


OFFICERS. 


ROBERT OC. PRUYN, Chairman of the Board. 
JOHN E. WALKER, Vice-Prest. EDWARD J. HUSSEY Vice-Prest 
W. W. BATOHELDER, Vice-Prest. & Cashier. 
JACOB H. HERZOG, Vice-Prest. WM.L. GILLESPIE. Asst. Cashier 


Designated Depositary of the United States, 
State of New York and Oity of Albany. 


Items on all New York State and New England points handled. 










Hartford Send us 
Collections Your 
a Specialty Business 





EINA 


NATIONAL 


BANK 


HARTFORD, CONN. 


CAPITAL - - - - - - 
SURPLUS PROFITS - - 


(earned) 








$525,00€ 
1,000,000 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
H. T. HOLT, Cashier. 
DUDLEY W. HUBBARD, Asst. Cashier. 
E. M. CRAMPTON, Asst. Cashier. 











THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,600,000 


Deposits, $7,343,000 


Resources, $11,538,000 





T. ROWLAND THOMAS, President 


W. BERNARD DUKE, Vice-President. 
WILLIAM J, DELCHER, Cashier. 


J, ALBERT HUGHES, Vice-President. 
SNOWDEN HOFF, Assistant Cashier. 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 








First National Bank 
OF JERSEY CITY 


Statement at Close of Business Dec. 31 1914. 


RESOURCES. 
ee te I, 0.60006 accencctsedasateas 
Due from banks and bankers..-..............--- 


$4,075,959 62 
3,579,318 76 


Real estate and securities__................---. 475,600 00 
Reees ONS PONE Eiiconccnccccccccccccccsessns 550,000 00 
Bonds to secure Postal Savings................- 100,000 00 
MD stadcduncetddeponeacnsbbesetesitananenain 949,989 81 

$9,730,768 19 

LIABILITIES. 

TR i cantcdatsindnhubbbedeeaneddcantmhanmis $400,000 00 
Surplus and undivided profits................. 1,269,069 85 
GRINOD cn cncdetnncddbstiesitdsbooccncénncte 393,297 50 
ED hace ccccneduetncccacscencssnéedbaees 7,678,400 84 


$9,730,768 19 


GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pree. 
BDWARD I. EDWARDS, Cashier. HENRY BROWN JR.., Asst. Cashier 








THE 


Merchants National Bank 
PROVIDENCE, R. I. 


ESTABLISHED 1818 


UNITED STATES DEPOSITARY 


Statement at Close of Business Dec. 31 1914. 


RESOURCES. 
RA OE DURE: d cencccadcdnkaccccusaneda 
United States bonds and other securities. .-__--- 
Stock in Federal Reserve Bank.............---. 
i ice cecmdembnanetineduad dee uedé 
Cash and due from banks--.-__.-...._---.__-_--- 


LIABILITIES. 


IIE Attelsth com pints thes abla tet Asineesiswe alain elas kau $1,000,000 00 
Surplus and undivided profits.............---- 1,144,280 55 
National Bank notes outstanding.._........--- 976,200 00 
SPE Sct andenccucssnshbsbsdadutdabandeea 7,193,219 05 
SD WOON vtrccnwcntcemudaticudiddededasae 143,000 00 


$10,456,699 60 


ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Oashier 


Collections on points in this State made 
direct and remitted for promptly at low rates 








“BANKING SERVICE IN PITTSBURGH” 


Columbia National Bank 
OF PITTSBURGH 


Statement at Close of Business Dec. 31 1914. 
ASSETS. 


Cash and Due from Banks and U. S. Treasurer.. $2,445,788 12 
CE cciknneGnendnoneccoenecocendeseseaee 101 90 
Loans and Discounts-_-....................---.. 4,964,878 16 
Bonds and Securities. -.................-.----- 1,454,944 46 
i le i ly ea, aE 5 1,000,000 00 

9,865,712 64 

LIABILITIES. $ 

ile in ied dain een dined ewaee $600,000 00 
Surplus and Undivided Profits............---.-. 944,556 12 
National Bank Notes Outstanding. _.........-- 669,095 00 
Reserved for Taxes, &c............---.--------- 22,087 20 
Dita diiduiiedthimaddidbbndndiciinne dite 7,629,974 32 


,865,712 
OFFICERS. — - 


E. H. JENNINGS, President 
E. V. BABCOOK, Vice-President 
JOHN A. BELL, Vice-President 
Ww. Cc. LOWRIE, Vice-President 
0. C. HAMMOND, Cashier 
J.N. THOMPSON, Assistant Cashier 


Collections and Accounts of Banks are solicited. 


3 








NORFOLK NATIONAL BANK 

















NORFOLK, VA. 
Statement at Close of Business Dec.. 31 1914. 
RESOURCES. 
Loans and discounts. coin $4,157,628 05 
U. S. bonds and premiums.-.-.................-- 1,530,000 00 
Other bonds. cs tp eas laa atone tiitibsntelnlb aia icibeaialiinn 341,419 40 
Pe Deh.,...n.casssasehantennenamanamenen ™ 193,000 00 
Til Siinnecundeooecenuntetinne meinlntenbeabe 467,076 68 
Beete Brats hams. cccwccccccecence 1 wscsessnbesese @@ 764,771 79 
$7,443,895 92 
LIABILITIES. 
EE itetenacgestnnsesnwenenecdces © wwenbdeunarts $1,000,000 0 
PE itktbenessancnencasecéedwasess saccenes 600,000 00 
Undivided profits.................. . jntemimiiin 306,359 61 
GCSE a cccccdeocctassestescen: « és tettines 1,285,000 00 
OEE coccdwccccdteusonasesecsss se qeimntidinants 4,352,686 31 


$7,443,895 92 





CALDWELL HARDY, President. 
A. B. SCHWARZKOPF, Vice-President. W. G. GODWIN, Cashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OP LEGITIMATE BANKING 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 








BOSTON’S OLDEST BANKING INSTITUTION, 


INCORPORATED 1792 


THE NATIONAL UNION BANK 


BOSTON 


STATEMENT AT THE CLOSE OF BUSINESS DEC. 31, 1014 





ASSETS. 
US: Bonds to secure Circulation.-...............-..- $400,000 00 
Ronds to secure U ORME ncedsesensaceeeseusise 000 
“ee gO ees 841 63 
me Loans and Discounts-..-.-.-...-.-----.-..-.-------.- 5,238,305 78 
MORE LOBRB. ccc cccccccccccccesoseces $2,012,663 64 
oe from Reserve Agents........---.---- 839,332 37 
from Other Banks -..-....-...-.-..--- 446,785 38 
ue from U. S. Treasurer.-.-.......-...- »750 00 
MEETEE scanncdeeneeecasscosesceceseo 616,272 98 
Pidsthauassnsdcccosesockeuccseusesé 3,668 3 
4,701,362 67 
$10,854,510 08 
Henry 8. Grew........-.----- President 


Theophilus Parsons-__. Vice-President 














. LIABILITIES 
DP déisdbsdabccudddédedbanaseauessoe $1,000,000 00 
Pt Adcinthenendeaedhbeehonseruenwhen 1,000,000 00 
Dt (i. cupacaeddubedadassacnateccan 162,498 38 
th dtbnescdddbokbehddemeeaneaneoaes ,541 67 
$2,202,040 05 
Pt aincecanecsshos Sechenseendsdeeebbadiahde 400,000 00 
Dengerts: 
DE, ccscedenastniedseuncndate $6,223,358 05 
it ipo enenceneheohenenecasnees 1,979,111 98 
United States...........-...-...-.- 50,000 00 


8,252,470 03 
$10,854,510 08 





Charles P. Blinn Jr____ Vice-President 
William 8. B. Stevens________ Cashier 


Arthur E. Fitch, Assistant Cashier 











Union National Bank 
OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition Dec. 31 1914. 


RESOURCES. 
Loans and discounts. ................---..---- $10,709,431 49 
ES OT EE a eS 600,000 00 
United States bonds.....................--.--- 1,625,000 00 
Other stocks and bonds.-.-.-..............-...--.- 1,332,713 27 
I nbs cnadocccsnescsnnnsessasncce 816,483 88 
Cash and reserve. -__......-......-.--------.-- 4,823,320 59 
$19,906,949 23 

LIABILITIES. 
CD GER ocduncdeksanradenassonendéoanseen $1,500,009 00 
EE GS sdnindnndconaccensonsdoneneensennnes 1,500,000 00 
eR 987,484 96 
National bank notes outstanding.............-. 1,500,000 00 
DODOTES occ cccccncoumesseeensncssoces cunseasoc 14,419,464 27 


$19,906,949 23 


WILLIAM SOHEERER, President. UZAL H. McCARTER, Vice-Pres. 
AROHIBALD W.OONKLIN, Cash. E D. FARNSWORTH, Asst. Cash. 
WM. C. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuals, Mer- 
chants, 
Bankers. 


Manufacturers, Corporations, Banks and 








HE facilities furnished by The Chicago Saving® 
Bank and Trust Company are complete in every 
detail and financial institutions entrusting their busi- 
ness to our care are assured satisfactory service charac- 
terized by immediate personal attention. 
Our Bond Department specializes in high-grade 
municipal, railroad and corporation bonds. 
pondence invited. 


Corres- 


OFFICERS. 


LUCIUS TETER, President 
EDWARD P. BAILEY, Vice-President 
JOHN A. McCORMIOCK, Vice-President 
RAYMOND E. DURHAM, Vice-President 
WM. M. RICHARDS, Cashier 
W. A. NICOL, Assistant Cashier 
EDWARD J. PRESCOTT, Secretary 
JOHN C. ARMSTRONG, Assistant Secretary 
F. O. BIRNEY, Assistant Secretary 
C. H. FOX, Assistant Secretary 
W. T. BACON, Mgr. Bond Dept. 
WILLIAM T. ANDERSON, Auditor 
H. L. SCHMITZ, Mer. Real Estate Loan Dept. 


CHICAGO SAVINGS BANK 


AND TRUST COMPANY 
CHICAGO, ILL. 


ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 


Of Grand Rapids, Michigan 
Report of Condition Dec. 31 1914. 


RESOURCES. 
"$5,703,871 48 


Bank building and fixtures-_-_.........---.-.---- 164,379 58 
United States bonds and premiums------..-.----- 851,020 00 
Stocks and bonds-..-...-.-............----------- 632,901 15 


Cash resources: 
Due from banks--.--.-.--.-...-.----- 
United States Treasurer ...----- 


$1,132,186 17 
42,300 00 


DC. ivdaevcdusntnadsanteudones« 419,438 46 

————————__ 1, 593, 924 63 

$8,946,096 $4 

LIABILITIES. 

i dc dines CAReCSAS EERE OSEEKOSETS $800,000 00 
Surplus and undivided profits (met)_..-.-.-.-.----- 847,637 02 
TT iid cette Rae e ERE beeecnwense© + 800,000 00 
United States deposits...............-.-.----- 45,153 22 
Ci. 2. cc ceniakdenadnetdawnne 32,000 00 


PE ie tbidcenssde ne ndvedtadedSecvaasicowsss 6,421,706 60 


$8,946,096 84 
OFFICERS. 
CLAY H. HOLLISTER, President. 
CARROLL F. SWEET, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO, F. MACKENZIE, Cashier. H. A. WOODRUFF, Asst. Cashier. 
R. Y. SPEIR, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 


LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 








THE 
PEOPLES STATE BANK 


DETROIT, MICHIGAN 


Statement at Close of Business Dec. 31 1914. 





RESOURCES. 
Loans and Discounts.........--..- $18,586,416 rH 
TE ddhnadiee cuttin detindodiniinidenie 5,950,985 4 
Mertsencs sdcbuatinesnccndecéankece 10,973,588 23 05,000.00 08 
I sccnnimmininnigtnsiidin imi eaiiete male ~ 
CTT cas ichisniecigebeaddadaanaaawendsdawe = 33 


Banking House and Branch Buildings-_-.....--_. 
Furniture and Fixtures_---....--...---..2.---- 
Cash on hand and due from banks-._----....---. 





LIABILITIES. 
yapit vol tne cctdndnkssetedscseesbenscceen 
Unc Sea Micstsrescagaowasarescwocseresoreess 
De TP icsccondtnendcscwrunseseowmetin 
SE diindccetbedbhbdbkdeseuseeseceseneeeus 


2,000, 00 
1,127,795 76 
60,108 00 
40,644,133 08 
$45,832,036 84 


COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


GEORGE H. RUSSEL, President H.P.BORGMAN, Cashier Sav. Dep. 
GEORGE E. LAWSON, Vice-Pres. R. W.SMYLIE, Mer. Credits & Aud. 
R. &. MASON, Vice-President J. R. BODDE, stant Cashier 
ie . SCHULTE, Vice-President CHARLES H. AYERS, Asst. Cash. 
TRE ENA, Vice-President ENOCH SMITH, Assistant Cashier 
AUSTIN E. WING, Cashier R. T. CUDMORE, Ass t. Cashier] 
GEORGE T. COURTNEY, Auditor 








GHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS DEC. 31 1914. 





RESOURCES. LIABILITIES. 

Cees Gee CAPORANE sk cc cctcsccnccsceccccscccesncd Se Te eT NN hed nn csdcccecacnssadseceecncsesancconecacse $2,000,000 00 

Ne NE Se iiiikdins ca ccudnscdactsenseucasenscues 6,771,680 18 | Surplus and Net Profits..........................-.. 4,349,649 10 

Exchange for Clearing House---------.--.----------- Se Oe | GINO 6 6 htecnccnnsscesncscccddcdsiscncsecenccs 1,084,000 00 

Pe HD GRR cn cccnwecudecusccesesoccescsncsen Vee Se | DOIG oon nce nsecccccnccnceccccnscasésssbetsoouet 40,076,616 35 
$47,510,265 45 $47,510,265 45 

OFFICERS. 
JOSEPH WAYNE JR., President. CHARLES M. ASHTON, Cashier. 


THEO. E. WIEDERSHEIM, Vice-President. 
EVAN RANDOLPH, Vice-President. 


ALBERT W. PICKFORD, Asst. Cashier 
ALFRED BARRATT, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 











SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus & Profits, $2,440,956 


Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, being 
especially organized for careful management and 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS, Pres. NORMAN JAMES, 
H. WALTERS, ist Vice-Pres. SAMUEL M. SHOEMAKER, 
70HN W. MARSHALL, 2d V.-P. E. H. PERKINS, 
JOHN J. NELLIGAN, 3d V.-P. DOUGLAS H. THOMAS, 
BLANOHARD RANDALL, ISAAO M,. OATE. 
WALDO NEWCOMER, ROBERT GARRETT. 


ANDREW P. SPAMER, Tr as GEO. 


B. GAMMIE, Asst. 


Treas. 





MERCHANTS-MECHANICS 


NATIONAL BANK 
BALTIMORE 





Capital = - - $2,000,000 
Surplus and Profits 2,033,777 





Deposits - - 17,359,981 
Total Assets - 26,745,158 
OFFICERS. 


DOUGLAS H. THOMAS, President. 


JOHN B. RAMSAY, Vice-President and 
Ohairman of Board of Directors. 


JOHN B. H. DUNN, Cashier. 
OHARLES HANN, Assistant Cashier. 
J. CLEVELAND WANDS, Asst. Cashier. 
ROBERT A. WELSH, Asst. Cashier. 
O. BRADLEY HAYS, Asst. Oashier. 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED, COLLECTIONS A SPECIALTY 


CORRESPONDENCE INVITED 








THE 


FARMERS’ AND MECHANICS’ 
NATIONAL BANK 
427 CHESTNUT STREET, PHILADELPHIA 


|F you desire in- 

formation about 

any banking subject 
ask 


ORGANIZED 1807. 
United States, State and City Depository 














A ee ee ee __ $2,000,000 

Surplus and Net Profits... 1,500,000 

Deposits . 15,440,000 - 

Dividends Paid __ ee Corn Exchange 





National Bank 
Philadelphia 


HOWARD W. LEWIS, President 
EDW.S. LEWIS, Oashier G. H. MILLETT, Asst. Cashier 
JOHN SCHLAGLE, Asst. Cashier 


DIRECTORS 


Oo. 8. W. Packard 
J. F. McFadden 
G. OC. Purves 

Jas. Crosby Brown 


Howard W. Lewis 
John F. Lewis 
Clement B. Newbold 
George L. Farnum 


Edgar O. Felton 
J. B. Lippincott 


Robt. E. Hastings 
8. P. Hutchinson 























Organized 1803 


The pom e, 19 





National Bank 


STATEMENT AT CLOSE OF BUSINESS DEC. 31 1914. 


RESOURCES LIABILITIES 
Loans and discounts_______._____-_- $37,972,332 83 | Capital stock’.................---- $1,500,000 00 
Eee eee. . .........-..-<<-. 9,587,765 74 Surplus and net profits (earned) - ---_- 4,884,670 82 
Exchanges for Clearing House-_-_----_- ee CO FR a re ee eee 648,997 50 
Cash and reserve. _.............--- 12,130,080 75 Letters of credit_._....___._______-- 3,657,475 44 
Customers’ liability under letters of | MEAS oad Bejietiis init wpaphee ee & 2 56,283,272 47 


credit 3,554,335 67 





$66,974,416 23 





$66,974,416 23 


LEVI L. RUE, Presidnet. 


HARRY J. KESER, Vice-President. 
WILLIAM S. MADDOX, Vice-President. 


HORACE FORTESCUE, Cashier. 
DAVID W. STEWART, Assistant Cashier. 


DIRECTORS 


RICHARD ASHHURST 


GEORGE H. McFADDEN 


THOMAS 8. GATES 


eee’ GODFREY EFFINGHAM B. MORRIS ASA 8. WING 
ORGE WOOD RANDAL MORGAN SAMUEL M. VAUCLAIN 
ONFRED Cc. Eagan R. DALE mis WILLIAM H. DONNER 
LEVI L. RU SAMUEL RE WALLACE D. SIMMONS 


GEORGE. H. FRAZIER 


PIERRE ‘4. DUPONT SAMUEL D. WARRINER 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


LETTERS OF CREDIT ISSUED. 








Milwaukee, Gis, 


FIRST NATIONAL BANK 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS DEC. 31 1914. 





RESOURCES | LIABILITIES 
OBIS 6500 sikassnceesséehhbendstnasbaecenignonened $19,568,062 TT | CAPITAL, caccoccccctscccncccoccsecceccncccccccccece $3,000,000 00 
We Ge EINES dcitnn cise cqpeenddeenidécéiaccdddecuanet 2. GR See OF | BURP Re cccnncnncngncnspscenmmbdpesccosceccussence 1,000,000 00 
en eg ays, ee 2,109,724 62 | UNDIVIDED PROFITS...........................--- 290,625 41 
STOCK IN FEDERAL RESERVE BANK..-.-...--.------ 40,000 00 SPECIAL GUARANTY FUND..--..........------.-.-. 219,600 59 
LN ER ee ee 40,532 78 | DISCOUNTS COLLECTED BUT NOT EARNED....-. 116,050 27 
EQUITY IN BANKING HOUSE.................-...- 1,350,000 00 | RESERVE FOR ACCRUED INTEREST...-.-.-..-.....--. 110,001 72 
CUSTOMERS’ LIABILITY, LETTERS OF CREDIT-.--- 191,496 98 | RESERVED FOR TAXES..........................-.. 84,925 80 
CASH AND DUE FROM BANKS.....--....-.-...----- 6,168,747 33 | CIRCULATION -~._....-...--.---.----...-.----.~----- 2,893,497 560 
| NOTES AND BILLS RE-DISCOUNTED..------------- 300,180 24 
| P3ac. & Ae.) ee errr 191,496 98 
DEPOSITS. .ccccccnccccccccccccccccccnccccccccccccece 22,867,275 87 
TOTAL. .ccccacancc ccccncscscosecaccuncecccecccace a ve a a $31,073,564 38 

OFFICERS 


FRED VOGEL JR., President. 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
EDGAR J. HUGHES, Vice-President 
N. D. JAY . Vice-President 


HENRY KLOES, Cashier 

OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGE, Assistant Cashier 
A. G. CASPER, Assistant Cashier 


W. C. HAAS, Manager Foreign and Savings Depratment 
DIRECTORS 


WALTER ALEXANDER ROBERT CAMP 
OHARLES ALLIS FRED. T. GOLL 
JOHN I. BEGGS D. OC. GREEN 

WM. BIGELOW HOWARD GREENE 


A. K. HAMILTON 

H. AUGUSTUS LUEDKE 
STUART H. MARKAM 
GEORGE P. MAYER 


GEO. P. MILLER 

H. J. NUNNEMACHER 
LUDINGTON PATTON 
OHAS. F. PFISTER 


WM. WOODS!PLANKIN 
ALBERT O. TROSTEL 
EDWARD*A. UHRIG 
FRED VOGEL JR. 








THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 





Statement at Close of Business Dec. 31 1914. 
RESOURCES. 


ns and investments. ..............-..------ $8,488,138 34 
RET a a a ae a 1,167,671 45 

changes for Clearing House-.----.--.-...------ ,609 35 
Th atbanciansotonwensaceudsnaull 1,933,102 85 


$12,088,521 99 
LOABEL TIES. 
DE cccacatsacenecneccdacaetetnootath $1,000,000 00 
Surplus and net profits-_--....-...----..---.-.- 1,335,682 92 
EE nc tditemccnels eeensGuabeanensogeie 1,299,997 50 
. S. bonds borrowed-----.-.--.----------------- 0, 
DEP Mwaddcelaseedebuddécdéduuhodcarewancan 8,402,841 57 


$12,088,521 99 





JAMES F. SULLIVAN, 





President. 

GEORGE H. EARLE JR., GEORGE D. McOREARY, 
First Vice-President. Second Vice-President. 
WM. P.SINNETT, FREDERICK F. SPELLISSY, 
Cashier. Assistant Cashier 
_We solicit the accounts of Banks, Corporations, 


Firms and Individuals, and will be pl to meet 
or correspond with those who contemplate making 
or opening new accounts. 


Organized, Equipped and Conducted for Service 


Correspondence Invitea 


FIRST NATIONAL BANK 
OF PHILADELPHIA 





J. TATNALL LBA, President. 
WM. A. LAW, Ist Vice-Prest. CHARLES H. JAMES, Asst. Cash. 
KENTON WARNE, 2nd V.-Prest. FREAS B. SNYDER, Asst. Cashier. 
THOMAS W. ANDREW, Cashier. HARRY J. HAAS, Asst. Cashier. 











GIRARD TRUST COMPANY 


OF PHILADELPHIA 


OONDENSED STATEMENT AT CLOSE OF BUSINESS JANUARY 25, 1915. 


ASSETS— 
Cash on hand____________________-- $1,946,216 42 
Exchanges for Clearing House___-_-_- 700,361 09 


Due from banks and bankers 
Collateral loans___________________- 
Investment securities 
Real estate 


6,696,383 80 
21,465,651 60 
15,760,688 60 

3,193,540 07 


$49,762,841 58 





LIABILITIES— 
Capital stock__....._............ .. $2,500,000 00 
olen APE bee pe Mak aa 7,600,000 00 
Undivided profits (less expenses and 
EE RITES ST 1,109,960 36 
Dividends unpaid__________________- 504 
NS cngidinicniedidiabdhndmeadeed 38,652,377 22 








$49,762,841 68 


OFFICERS. 
E. B. MORRIS, President. 


W.N. ELY, Vice-President. 

E. 8. PAGE, Vice-President. 

SAMUEL W. MORRIS, Secretary. 
THOMAS 8S. HOPKINS, Assistant Treasurer. 


A. A. JACKSON, Vice-President. 

GEO. H. STUART 3D, Treasurer. 
JONATHAN M. STEERE, Trust Officer. 
LARDNER HOWELL, Asst. Trust Officer. 


M. T. WRIGHT, Real Estate Officer. 
Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 


Acis as Trustee under 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


Corporation Mortgages. 
REGISTRAR AND TRANSFER AGENTS. 




















** Strength and Service” 


IF 


you are ever in need of quick 
Credit Service wire or write the 


Tradesmens 
National Bank 


PHILADELPHIA, PA. 


ESTABLISHED 1846 








THE COAL AND IRON NATIONAL 
BANK OF NEW YORE, WITH A 
CAPITAL, SURPLUS & PROFITS OF 
$1,635,000, OFFERS ITS SERVICES 
TO MERCANTILE FIRMS, INDIVI- 
DUALS, BANKS & CORPORATIONS 
CORRESPONDENCE INVITED 


























GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA 








Capital 
Surplus 


$600,000 00 
$450,000 00 


We have splendid facilities for 
handling collections and solicit the 
business of banks and bankers. 


JACOB PHINIZY, President 
WM. A. LATIMER, Vice-President 
RUFUS H. BROWN, Cashier 
SAM’L MARTIN, Asst. Cashier 


7 


Fort Worth, Teras. 


Fort Worth National Bank 


FORT WORTH, TEXAS 
Report of Condition Dec. 31 1914. 























RESOURCES. 
Loans and Overérafts i icuddustidacsbabbaelaoase $4,238,622199 
ke nsiccdommnnnpebnadoasaninn 000 
United States” nas neaigacerat cir bateh ae ume ee 610,000 
2 OO ee er rae a ee 7,600 
Bonds to Secure Postal savings Funds-....-...- 100,000 00 
Federal Reserve Bank Stock-.--......--..-.----- 11,000 00 
Revenue Stam . tain cbuh ndhwdtncudinmbndaied 2,625 
aan 798,841 95 
Cash and Sight Exchange--.-.--------...------- 1,381,628 21 
$7,200,218 20 
LIABILITIES— 
RE EE DEE OC IE I EP ER $600,000 00 
Surplus and profits (earned)-.-......-...-..-.--- 1,163,225 27 
CD nies whis cntoneilondoddmmpabGdandiwdie 830, 00 
Ei GE LGA ALE PET: AEM MR 200, 00 
nd cccuuncnconaeubedbahummes 36,000 00 
Deposits— 
nee Reece aaj bad anemia $2,942,011 56 
ROLE Te es te 1,353,981 37 
atte Es caactedacccodvh 75,000 00 
$7,200,218]20 


OFFICERS. 
K. M. VAN ZANDT, President. 
F. H. SHERWOOD, Vice-President. R. E. HARDING, Vice-President. 
R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Vice-Presdent. 
ELMO SLEDD, Vice-Pres.& Cashier W. M. MASSIE, Asst. Cashier 


UNEXCELLED COLLECTION FACILITIES. 











A Service based on the facilities and experience 


gained during half a century is extended to 
Banks and Bankers by The First National 


Bank of Chicago. 


Correspondence is invited 


by this old, strong and conservative bank. 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement ai Close of Business Dec. 31 1914. 
RESOURCES— 
Loans and discounts.......................... 
rafts 


Cy SE ancenatoncdonnnnemeeadsondbblihnditiin -898 
United States bonds-.......................-.. 100,000 00 
EE Ss incncnnniebenedimiminamannnnedene 219,300 00 
Song di ae OE BNE nedadeodencecncussn 17,600 00 
Pt Man dnddannsuneaekbbbeanbendndeskssbtis 71,000 00 
CASH AND DUE FROM BANKS..-.-........... 6.096,270 70 
. ’ 38 

LIABILITIES— Ce 
CN Bs kdsdiivcecddanavmansccctbesadides $1,250,000 00 
PE pw adcccccdsnadenadeceobsobosocsesesabeut 600,000 00 
Undivided profits.............-.....-.--...... 163,548 97 
Discounts collected but not earnmed............ 103,080 05 
Reserved for taxes.........................--.. 30,123 55 
CTS bncvensedkhdénnnededqunanseenseneeene 100,000 00 
inescnwnncncecacsnestoseneenne 37,405 00 
ee De ctedecccccccccscsucsesanessnsbsbins 12,253,711 81 


$14,437,869 38 


OFFICERS 
WILLIAM A. HEATH, President G.F. EMERY, Cashier 
G. A. RYTHER, Vice-President A. W. AXTELL, Asst. Cashier 
MELVIN A. TAYLOR, Vice-Pres. H. E. HERRIOK, Asst. Cashier 
L. L. HOBBS, Asst. Cashier 


DIRECTORS 
J. Ogden Armour ArthuriG. Leonard G. A. Ryther 
James H. Ashby Charles M. Macfarlane J.A. 
Samuel Cozzens Halsey E.jPoronto _ Edw F. Swift 
W.A. Heath Thomas EB. Wilson 





Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) Dec. 31 1914. 























RESOURCES. 
3s and discounts. -.-.......................- 9,988.338 es 
Dititdibithatacccencenasncensnncesene 125, 
her bonds and stocks ..............-....---- 179,018 15 
nking (— 4 ST 00, 00 
ue from Treasurer.....-... 000 
hon hand..................-.- 726,799 45 
e from Federal Reserve-------_-- 172,153 97 
Due from banks.-.-.........-..-...- 1,447,913 09 
———————-_ 2, 426, 866 61 
Amount paid on account to $100,000,000 gold fund 18,854 50 
$10,638,865 72 
LIABILITIES. 

Capi Sin cdetmodoccuanegesadempanecesese $1, ,000 
proves end undivided profits.................. 1,330,649 85 
DL chh6dbobonasenscobdasénesanqndesorien 1,629,050 

ae EE ia dint hin sens andere 000 

wedeade ER SUR HT SEPP ES 60,000 00 
DE MEMUeUECERnadkcodceconccesentsoneceesene 6,419,165 87 
$10,638,865 72 

OFFICERS. 


OHAS. E. CURRIER, President GEO. R. DONOVAN, Cashier 

F. E. BLOOE, Vice-President J.8. KENNEDY, Asst. Cashier 

JAMES 8. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashle 
DIRECTORS. 

JACEK J.SPALDING A.E.THORNTON, 

F. E. BLOCE, JAS. 8. FLOYD, E. H. INMAN, 

ASA G. OANDLER, GEO. R. DONOVAN, 


CORRESPONDENCE SOLICITED 
IS A UNITED STATES DEPOSITARY. 


OC. E. CURRIER, 















COLLECTIONS 


This bank is well known throughout the South 
for the completeness of its collection facilities, re- 
turns being made not only promptly but also 
economically. Banks and bankers are invited to 
send their Nashville items to the American Na- 
tional Bank. Active and inactive accounts are 
received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCKHOLDERS’ 
LIABILITY $2,800,000 


TOTAL RESOURCES OVER 
$9,000,000 





OFFICERS. 
W. W. BERRY, Prest. N. P. LE SUEUR, Cashier. 
A. H. ROBINSON, Vice-Prest. CHAS. H. WETTERAU, Asst. Oash 
EUSTIOE A. HAIL, Vice-Prest. E. R. BURR, Asst. Cashier. 














W nitney -Central 
National Bank 


of NEW ORLEANS 
Statement at Close of Business Dce. 31 1914. 


ESOURCES— 
” reaps Ne nt ccngsionnancekenbees 614,799,442 12 





- S. Bonds to Secure Circulation_--........-- 1,519,837 50 
U. S. Bonds to Secure U. S. Deposits..._.-...-. 260,000 00 
Other Bonds to secure U. S. Deposits.......... 341,970 00 
Other Bonds and Securities.__-_...........-.- 1,698,363 76 
Banking House, Furniture and Fixtures_-_-.-_~.-_- 1,950,970 07 
Due from Banks and U. S. Treasurer $3,176,352 24 
sin dén sn camsededeucdbecedncenes 3,257,846 99 

6,484,199 28 
PE dc ankunedtheuddstedbvakductagdesandl $26,889,782 68 
LIABILITIES— 
CORTE BOO Rac ccdcccdscceeccsuess $2,500,000 00 
EP anc cnccdmencnebenw ee 1,500,000 00 
Undivided Profits........-...-.---- 100,000 06—4,100,000 0@ 
CD 66 bee dnnbehekunscesadaeecetapaeans 3,133,800 00 
Ne eee dese nsetoadnennsebeh edhe 17,116,778 28 
Special Bond Deposits.-_-.......--..------------ 330,000 00 
Ce cc cccccadeaceesdoaboossubes 87,600 00 
it aidudidnedcascuccessecusonensense 2,100,000 00 
BRUGEGEO FEE TONG occcccnccdécncnsecndscncéinews 21,704 45 


5p ee $26,889,782 68 


SOL WEXLER, President 
JOHN E. BOUDEN, Jr. Vice-Pres. JOHN B. FERGUSON, Cashier. 
FRANK B. WILLIAMS, Vice-Pres. E. H. KEEP, Assistant Cashier. 
HARRY T. HOWARD, Vice-Pres. N.E. BERTEL, Assistant Cashier. 
MAURITZ PYK, Vice-Pres. N.M. WHITNEY, Asst. Cashier. 
J. D. O'KEEFE, Vice-Pres. C.T. BAISLEY, Mer. For.Ex.Dept 








INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS DEC. 31 1914. 











RESOURCES LIABILITIES 
Loans and discounts. .................-.-. SR Ae OF. | Re bob cetbdddnkeuéaedébnendecee.- $1,000,000 00 
Due from banks. ................-..------ 5,516,874 21 | Surplus and net profits._............--.---- 3,492,876 51 
Cash and reserve__...............--.----- De 8 CNG 6 wicitinccdtccdoocinscemmategececs 445,000 00 
Exchanges for Clearing House__..........-- ee FE Oe I oo vo cncccnnccessecenooose 317,207 15 
Liability under Letters of Credit_.......__- EES TI a - ae 35,043 ,814 80 
$40,298,898 46 $40,298 898746 
J. R. McALLISTER, President J. WM. HARDT, Assistant Cashier 
J. A. HARRIS Jr., Vice-President J.C. FRANKLAND, Assistant Cashier 
E. P. PASSMORE, Vice-Pres. & Cashier E. E. SHIELDS, Assistant Cashier 
DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT OCUYLER 
GEORGE H. FRAZIER 
EDWARD B. SMITH 

HENRY TATNALL 


J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
PERCY O. MADEIRA 

E. P. PASSMORE 


J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS L. CLOTHIER 
Oo. 8. W. PACKARD 
CHARLTON YARNALL 


W. W. ATTERBURY 
EDGAR CO. FELTON 
ROBERT OC. DRAYTON 
RUDULPH ELLIS 
EDWARD F. BEALE 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Indiviauats 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS DEC. 3191914. 














RESOURCES. LIABILITIES. 
RS ee eee $28,519,474 97 Sn 6 cas ecnenasensestsusdstcatunrnassncosenges $3,000,000 00 
EMAND LOANS...............-...--- 11,386,437 76 OO a eee 5,000,000 00 
————— $39,905.9138 738 | UNDIVIDED PROFITS. ..................2..2-2-00- 1,693,612 63 
a SN eee ee er ee tt BR OR ese) , SSeS ee earn 1,199,860 00 
ile tT 1 ncatenceransemmhunanaauns 1,625,000 00 | DIVIDENDS UNPAYD___--- ~~ - on 120,048 00 
oS Bececnwcncccncacccwccccsscesscenense 2,093,473 12 DEPOSITS Bi AND BANKERS... ..$23,743,657 38 a Ray 
in pacsendenednehdncsendgedmeeniinnn 2,000,000 00 ENDIVIDUAL ..ccccecsccenne 34,617,588 37 yg 
< ASH pRB OOS aR SSeS Sen neecaneocaceccoce $5,888,123 58,361.245 75 
Hi wey FOR CLEARING HOUSE --.. 2,961,829 23 
DUE FEDERAL RESERVE BANK ------ 3,087,402 1 
Bue FROM BANKS..-...........-..---- 11,745,844 24 
UE FROM TREASURER UNITEDSTATES 162,000 00 
——————_ 23 845,199 21 = 
$69,374,756 38 $69,374,756 38 
OFFICERS. 
ERNEST A. HAMILL, President. FRANK W SMITH, Secretary. 
CHARLES L. HUTCHINSON, Vice-President. J. EDWARD MAASS, Cashier. 
OHAUNCEY J. BLAIR, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 
D. A. MOULTON, Vice-President. LEWIS E. GARY, Asst. Cashier. 
B. O. SAMMONS, Vice-President. EDWARD F SCHOENECK, Aes¢. Cashier. 
DIRECTORS 


OHARLES H. WACKER 
EDWARD B. BUTLER 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE 





MARTIN A. RYERSON 
BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 
EDWIN G. FOREMAN 


CABLE TRANSFER 











J. W. LITTLE, President. 
J. O. BUSH Jr., Vice-Pres. 


A. J. WILDMAN, Asst. Cashier 


PEOPLES BANK 
MOBILE 


Capital, - - $150,000 
Surplus and Profits, $650,000 





Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 





We solicit accounts of Banks, Bankers, Firms, Cor- 
porations and Individuals on banking principles, assuring 
them prompt and courteous treatment and every facility 
consistent with prudent and conservative banking methods. 





B. W. PADGETT, Cashier. 











The First National 


OF BIRMINGHAM, ALA. 


Statement at Close of Business Dec. 31 
RESOURCES, 


Loans and Discounts-.................--...-. 
GO dati adunmchacccaecéteees eunésnuco 
Oh ce ee, SP ccc asedncvacencens cegudewin 
State of Alabama Bonds-.--.-.-.--.---.-------- 


Other Stocks and Bonds 


NS TURES ccc ccenccdscasccsnsncteleeks 


Cash in Vault and With Banks 


LIABILITIES. 


CE, BONE accienccesakcnedassudauuuaneee 
ee Pee .ccsauhgedbitenbenneeennun 
Re ne ee ee ee 
SNE SPN s aiken cue dewn seadgedees 


Bond Account 


OFFICERS 
J. H. BARR, President. 
J. H. WOODWARD, Vice-President 
THOMAS HOPKINS, Cashier 
THOMAS BOWRON, Asst. Cashier 
J. E. OZBURN, Sec. Savings Dept. 


Pn cnicddadticndsiaesbaetsecbeadécecusec oe 


Bank 


1914. 


-- $9,744,142 52 
os 350 52 


oo 365,500 00 
-- %,221,743 61 


$16,016,404 15 


-- $1,600,000 00 
-- 1,657,493 08 
-- 28,268,050 00 
ne 45,000 00 
eo 97,000 00 
-- 10,450,861 07 


$16,018,404 15 


F. 8S. FOSTER, Asst. Cashier 
J. K. FLEMING, Asst. Cashier 
J. L. CROSS, Auditor 








The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $9,900,000 





ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 





SIDNEY F. TYLER, Chairman of the Board. 


EK. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 
FRANK G. ROGERS, Vice-President. 


R. J. CLARK, Cashier. 
W.A. BULKLEY, Assistant Cashier. 
W. K. HARDT, Assistant Cashier. 


CHARLES F. SHAW Jr., Assistant Cashier. 








| 


CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 





CAPITAL, SURPLUS & PROFITS $32,000,000 





GEORGE M. REYNOLDS, President 


ARTHUR REYNOLDS, Vice-President 
RALPH VAN VECHTEN, Vice-President 
ALEX ROBERTSON, Vice-President 
HERMAN WALDECE, Vice-President 
JOHN C. CRAFT, Vice-President 

JAMES R. CHAPMAN, Vice-President 

WILLIAM T. BRUCKNER, Vice-President 
NATHANIEL R. LOSCH, Cashier 


JOHN R. WASHBURN, Assistant Cashier 
HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 


WILBER HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 
GEORGE A. JACKSON, Assistant Cashier 
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THE 


Union National Bank 
of Cleveland, Ohio 


Statement at Close of Business Dec. 31 1914. 























RESOURCES. 
Loans and Discounts.-......-----.-------.-- $10, 40. 059 39 
Customers’ Linbilits, on Acceptances-.-.....-. 1,350 00 
PP. . « naducneedssawadsmecnqsoucceece 12,083 00 
. —_ - and Other,Securities___......--. 1,625 844 98 
Banking OUNGDececccesocceenaceceecesenece 306,205 05 
Cash and Exchange-.-.......-......-----.-.-- 4,785,021 21 
$17,132,663 96 
LIABILITIES. 
COED DOGG Cnn ccencegoscaeccecennccascens $1, 00 00 
Surplus ond Nindivided PUGRB ec acoscscocnees 1,158,514 89 
Cc — ee eh ibnksittn thai tnnm—edbaieade. 839,300 00 
SEE once eee oenamnenneed 1,350 00 
ee eee BF at Federal;Reserve Bank of 

DL, dc nenbandddimeden eee walinaneee 5,000 00 
BOG ASCOURRccccccccwncncesssnccecsesess 311,000 00 
ue to estas and Banks...-.-.----.-.-..-- 13,217,399 07 
$17,132,563 96 

President Vice-President 

G. A. COULTON W. E. WARD 


Cashier 
W. OC. SAUNDERS 
Assistant Cashiers * Assistant Cashiers 

















Indianapolis, Ind. 


The Merchants’ National Bank 


INDIANAPOLIS, IND. 
Report of Condition Dec. 31 1914. 


or $3,674,276 76 
MERE Rasen sonasereenerssccneesocewe 1,000,000 00 

City of _ Taeianaoeee Marion and other county 
SE 4: ce rdtn cdbudparahahbhbeud benodochugmnd 975,943 38 
Merchants’ Bank Building Account-.._.........- ,000 00 


ash pqocurens: 
bonds to secure Sep ..00 
- bonds on han 
Due from banks__..------------- 
Due from U. S. Trea 
Cash (Gold, $542,170 0 00) EE 
Gold deposit with N. Y. Clearing 
House 


$253,887 50 
- 1,606,535 66 
17,200 00 
1,107,768 19 
10,885 00 


were eee ee ewe eee eee eres 


2,997,176 35 
$9,247,396 49 


$1,000,000 00 
1, p+ 4 f 941 is 


5,899,379 16 
218,573 07 
70,000 00 


LIABILITIES. 

Capital stock 
Natlonal oe eo ee eae 
res EL L_E—  ———————————————E_——_ = 





$9,247,396 49 
OFFICERS. 
O.N. FRENZEL, Presiden 
J. P. FRENZEL, Vice-President. J.P. FRENZEL JR., Asst. Cashier. 
FRED. FAHNLEY, 2d Vice-Prest. emg art's ae SEUEL, Asst. Cashier. 
O. F. FRENZEL, Cashier. . E. SULLIVAN, Auditor. 


mcenmen 
John P. Frenzel, 


Albert Lieber, 
Otto N. Frenzel 


James F. Failey, 
Fred | H. Krauss, 


erick Fahnley, 











FRED. W. COCK "='"F" fe" E. E. CRESWELL enry W. Lawrence. 
‘ : —_— We make a specialty of collections in this State and vicinity, and 
ARCHER E. CHRISTIAN Bik CARL F. MEAD remit on day of payment at lowest rates. 
UNITED STATES DEPOSITORY. 
Ce =~ =~ - —- —— ———- 


THE FIRST TRUST 42 SAVINGS CO. 
CLEVELAND 


COMBINED ASSETS OVER $52,000,000 








THE FOURTH AND FIRS] 
NATIONAL BANK 


NASHVILLE, TENN. 


Statement at Close of Business Dec. 31 1914. 
ASSETS— 








Loans and Dinsounts...c.cccccecesccccceccascce $9,324, eee os 
United States Bonds--.-..-.---..---------------- ,209,7 
Stocks and Securities.......................... "210, 773 HH 
DEE MECOUMNCiccconcccescoessessesedneouss 10, 00 
i nt dk cede ndgndeanneseberenhecnne 385,101 69 
urniture and Fixtures.......................- 19,972 23 
Resources— 
ue from Other Banks...-.-....... $682,338 43 
Due from Reserve Agents-_-.-...-... 64,190 73 
Marketable Funds-.-.-..-..-.-...--.-. ,095,811 49 
Due from United States Treasurer 112,500 00 
Cash on Hand..............--...- ,045 73 
3,344,886 38 
TE .ntdiddncsnbbimidonsnbenebeunaseendal $14,504,837 24 
LIABILITIES— 
oe | 64” UD $1,100,000 00 
Surplus and rate tea PRO cccemencnesames 864,972 62 
peeere ror VEE censcnnnnsecessoscossesccesee 22,083 59 
TD -- adn edenneasdEsidearnunsaseboonenne 2,249,997 50 
oer, “Liabilities _pivndhidvedasioncnenineracodon 1,298,496 54 
née athagededbahannseeeoneasennaasesnseeeé 8,731,786 99 
Bonds borrowed sh cchaduameadéabucodsasodaened 72,500 00 
BED PE cccdcnnasccccccsapecuccsncsoqsane 65, 00 
GUO cnccccuncnscuconccescasecsonsuceessnaén $14,404,837 24 


JAMES E. CALDWELL, President. . 
DIBRELL, Vice-President. . RANDAL CURELL, Cashier. 
WEBB, Vice-President. G. W. PYLE, Asst. Cashier. 


w.o. 
T.D. 
J. 8. McHENRY, Vice-President. OC. H. LITTERER, Asst. Cashier. 


D. M. WRIGHT, Auditor. 





THE 


Fifth- Third National Bank 


of Cincinnati 
Statement at Close of Businese Dee. 31 1914. 





RESOURCES. 
Dl inttunsdutibtbibeteberbadatbaensdaeneassad $13,607,872 40 
to binds icine ange seeeeeserd 1,838,180 00 
Other Bonds and Securities. ebaeanesuansseaueee 2,346,226 03 
Stock Federal necerve i nccnncebawenusasave 42,500 00 
Subscription $100,000,000 Gold ON gees 54,775 00 
Banking House, F Furniture and Fixtures... _---- 400,000 00 
Cash and Due from Banks and U.S. Treasurer... 4,208,344 28 
$22,397,897 71 
LIABILITIES. 
OO $3,000,000 00 
Surplus and Profits................ 1,584,146 11 
$4,584,146 11 
PIL nic: inn enancnoutsotnesabeadheeeds 1,691,597 50 
yg TE OS eee S 867,500 00 
Individual Deposits.......--...... $8,769,896 80 
2. jh shemisecouahbenaen 6,052,828 14 
Oe Oh GE ateannaneccaccsawans 431,929 16 
15,254,654 10 


$22,397,897 71 
OFFICERS. 
CHARLES A. HINSOH, President. 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SBITER, Vice-Pres. 
MONTE J. GOBLE, Cashier. 
CHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst. Cash. 
L.E.VAN AUSDOL, Asst. Cashier. FRED. J. MAYER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE U. $8. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI. 





1] 




















THE 
Capital National Bank 
Pp 1914 
OF ST. PAUL 1864 | 
Statament of Condition Dec. 31 1914. 
RESOURCES— 
Loans and Discounts_-_-...........-.-...-.-.--. $3,579,131 45 
s es a PEG canineiiincoediennaaékened 1,722,509 06 M ° | . 
urniture and BURR a cc cocsccddtssdssssaeked 25,000 00 
Cash and ie... PRI EY EES 1,550,123 47 innea Pp O11S 
$6,876,763 98 Minneapolis is the home of the Federal 
LIABILITIES— Reserve Bank of the Ninth District, and 
ES Ee $500,000 00 is the financial centre of the Northwest. 
Surplus and Profits.................---------- 245,042 60 The officers of the First National Bank 
Circulation -........-------------------------- 400,000 00 are always glad to serve their fellow 
Deposits --..-.....---------------------------- 5,731,721 38 bankers in credit investigations and col- 
$6,876,763 98 lections on all points in the Northwest. 
seas ta, texrounas.. i We invite you to send your business to the 
WILLIAM 5.GBBRY, V-Pre. GRORGE M. BRAGK. ame, Cash. : . 
. . V.-Pres. ORG . BRACE, ‘ ‘ 
JAMES L. MITOHELL, Cashier. ©. EDW'D JOHNSON, Asst. Cash. First National Bank 
Information cheerfully furnished concerning busi- Minneapolis. . 
ness conditions in the Northwest. Resources, $35,000,000. 
Send us your collections. ras a Dealt 


























Northwestern National Bank 


MINNEAPOLIS, MINNESOTA 





EDWARD W. DECKER, President 


JOSEPH CHAPMAN, Vice-President. 8S. H. PLUMMER, Asst. Cashier. 
J. A. LATTA, Vice-President. H. P. NEWCOMB, Asst. Cashier. 
W. E. BRIGGS, Vice-President. W. M. KOON, Asst. Cashier. 
A. V. OSTROM, Vice-President. H. J. RILEY, Asst. Cashier. 


R. E. MACGREGOR, Cashier. 


Affiliated with the 
MINNESOTA LOAN AND TRUST COMPANY 


COMBINED RESOURCES - - - - $42,600,000 























Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS DEC. 31 1914. 





RESOURCES LIABILITIES 
(EE ncatusisnasnnidtaidivendiitnaexnceaed $14,946,585 05 | CAPITAL STOCK PAID IN.-.-.-....---.------ _ $2,000,000 00 
U. S. AND OTHER BONDS..........----.----- 2,242,359 47 | SURPLUS AND PROFPITS..-..-..----.------.--- 1,331,016 97 
CT Ree GN EPEEE FO eee e bewtaccducdsseuce< 134,345 56 | RESERVED FOR TAXES..-.-.-...-.-...-.--------- a 36,500 00 
STOCK FEDERAL RESERVE BANK, CHICAGO 30,000 00 | CURRENCY IN CIRCULATION......-.....--. 1,694,000 00 
SUBSCRIPTION TO GOLD FUND...---------- 60,9038 50 | BOND ACCOUNT...............-----.-------- 731,416 00 
CASH AND EXCHANGE..----...-.-..-------- 8,557,111 76 | DIVIDENDS UNPAID-.--...-.-.--~-----.---.-.- 42,762 60 
Se Ri duttacccciadindnaasttiladiials 20,135,610 87 
ION... oi. ntannnevednceoaeleneele $25,971,305 34 ae RT IT aE Sl RD $25,971,305 34 
OFFICERS 
JOHN A. LYNCH, President W. T. FENTON, Vice-President 
R. M. McKINNEY, Cashier O. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier W. B. LAVINIA, Assistant Cashier 


LOUIS J. MEAHL, Assistant Cashier THOS. D. ALLIN, Assistant Cashier 






































THE 
National Bank of Commerce 
IN ST. LOUIS 
Capital $10,000,000 00 


$2,158,278 68 
J. A. LEWIS, Cashier 


Surplus and Profits, 
TOM RANDOLPH, President 











Report of Condition at Close of Business Dec. 31 1914. 
RESOURCES. 

NN ann ce mp annnasddusnnatene $16,393,061 56 
United States Bonds and Premiums-_-_-_----..--.- 9,309,000 00 
I eo a eu sehaemmooda 2,198,173 13 
Securities bought with agreement to re-sell_____ 88,640 10 
ek ein aeineee 3,000,000 p+ 
Wh ns nam acndnndenoenceusions 150,000 
Federal Reserve oak Bin csecsanwtcctinacde 120,000 o0 
oe gO eee eee 148,794 03 
investment in S100, 000,000 Gold Fund-.-.-.--.----- is: eee 5 


Loans and Discounts 


LIABILITIES. 
a nee a ee ae $10,908.009 00 
SEE DUOEEED, ccndbiacccadnedecenccegsians »158,278 68 
ee en ns a ene OM ine eee 11,021,500 00 
EEE oe cctivanadvcnethiucdusceatban » one 788 27 


eposits 
Sia baa abe 55 


First National Bank 
DENVER, COL. 


Statement at Close of Business Dec. 31 1914. 


RESOURCES— 
Loans and Discounts 
Stocks, Bonds and Securities 
_ Subscription to Federal Reserve Bank Stock-.-.. 





9 53 
22,500 00 


$8,698,521 85 
HOb RK EK ea mm RE 185,35 


, 


i aa ee eee ieee eee at aaaee 300,080 91 
Penne eee PeneNOS, ... . ndccpenesongcacsouas 192,617 92 

Bonds for Circulation and Deposits.--.-.-- 1,550,000 00 
SD SE SE ob cccncacaddencudnbebeceneeses ,790 63 
SE SE ME wcdéactdcccccnnencadacneuseuases 2.320.029 36 
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RESOURCES— 





Statement of Dec. 31 1914. 


Loans and Discounts 
United States Bonds 
Stock in Federal Reserve Bank 
Other Stocks and Bonds 
Banking-House, Furniture and Fixtures 
Other Real Estate Owned 

investment in $166,006,000 60 Gold Pund 
Cash and Sight Exchange 





W. ©. TOMPKINS, Auditor. 
ACCOUNTS SOLICITED 











LIABI TIES —3 
earn arene heme aan rey Emer $2 000 00 
Ce? PN ci dedadha thaw ceoedacanaa™ 2,050,881 73 
CP . ..- ani cca dénadacacbitacksanngn cadet 1,950,000 00 
EE ds Sieeiadikt ari enig ak bis din ics a ene ee 28,625,100 50 

$34,625,982 23 
F. O. WATTS, President. 

T. WR ion Vice-Pres. J. R. COOKE, Cashier. 

WwW W:S TH, Vice-Pres, sy OP COOKE, a om. 

R. 8. He ee. Vice-Pres. H. HAILL, Asst. 

FRANK K. HOUS STON, Vice-Pres E. ©. STUART. pr ~ 3g , 





ESTABLISHED 1857 

















$19,003,900 20 
LIABILITIES— 


yeosal inne cencedcseciscennssnccuammenenee $1,250,000 00 
tit Ree eeedeneaknthne seen wibie 1,000,000 00 
Un Wwided PR athiktdncaksete bans pamanmmint 3,226 96 
CE ocd aban anne dp odhndneandadhecanehs 1,249,970 00 
RECN GE BUDs sec cucnesdadaddcacadonseses 10,503 
PNG dé.dvecdnkeeqascendusncaneseeencagnseeen 15,410,199 92 


$19,003,900 20 
OFFICERS. 
THATCHER, Contain, Board of Directors 
Cc. HAUGHWOUT, Cashier 
A 6. HOUSTON, Assistant Cashier 
PLAT T, Assistant Cashier 


M.D. 
H: J. ALEXANDER, President 
THOMAS KEELY, Vice-President 
F. G. MOFFAT, Vice-President 
GERALD HUGHES, Vice-President oe “HENDRIE, Asst. Cashier 
M.D.THATOCHER, "Vice-President g: M. HAUK, Auditor 
ORLANDO PRESTON, Assistant Auditor. 


DIRECTORS. 
H. J. Aeepder J. A. Haye C. M. MacNeill 
W.N. W. Blayney Crawford Hill W. P. McPhee 
E. B. Field J.C. Houston F. G. Moffat 
J. O. Gunter Gerald Hughes J. W. Morey 
OC. 8. Haughwout A. V. Hunter J. K. Mallen 
Charles Hayden Thos. Keely 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK 
FOREIGN LETTERS OF CREDIT. 


Ladd & Tilton Bank 


PORTLAND, OREGON 


INCORPORATED 1908 





ESTABLISHED 1859 


Statement of Condition Dec. 31 1914. 
RESOURCES: 


red. 1. seasneanenesanamiannd $8,151,362 10 
tos ns cach os cide ee hentia ae 3,385,535 32 
Customers’ Liability on Letters of Credit.....-.- 123,963 83 
Dl SE  tniinkéwettmnkeethenenweesbotuaeawt 60,000 00 
Cash on Hand and Due from Banks.-.-...-....-- 8,282,336 76 
$15,003,198 01 
LIABILITIES: 

8 $1,000,000 00 
Surplus and Undivided Profits...............-- 1,312,047 17 
Reserved for Interest and Taxes.......-........ 70,000 00 
tt tt Pi nccn nde beahanenneeeeneeenee 135,963 83 
Di nttstndccdgedesamedeenassedsebbaasnens 12,485,187 01 
ED Guudnsonsecnedsenmhecncannnsenaenand $15,003,198 01 


W. M. LADD, President. 
EDWARD COOKINGHAM, Vice-President 
W. H. DUNCKLEY, Cashier. 
ROBERT 8S. HOWARD, Asst. Cashier. 





J. W. LADD, Asst. Cashier. 


WALTER M. COOK, Asst. Oashier. 














= 
— 

















Statement of Condition at Commencement of 
Business Feb. 18, 1915. 


RESOURCES. 


Loans and Discounts___._..._._____-- $35,561,044 69 
Customers’ Liability under Letters of 

Credit 3,238,443 00 
Bonds and Mortgages 10,150,483 40 
Due from Banks and 

Bankers 
Cash and Checks for 

Clearing House 


$10,498,223 94 


8,155,412 44 23,943,853 17 
$72,893 ,824 26 





LIABILITIES. 
oo i” St Se $3,000,000 00 
RR RR eS a pe 7,000,000 00 
Undivided Profits. .................. 809 ,769 33 


197 052 73 
3,238, 443 00 
58,648,559 20 


$72,893 ,824 26 


Reserved for Accrued Interest and Taxes 
Liability under Letters of Credit 
Deposits 





DEPARTMENTS 
Commercial, Savings, Trust, Bond, 
Farm Loan, Foreign Exchange 


Officers 
ER. Ge ee & President 
EDMUND D. HULBERT-_-_-_--____--- Vice-President 
FRANK G. NELSON.............-- Vice-President 
es SE GPs cnccacnadseaut Vice-President 
et A occa mascwenebenel Cashier 
le ils ie on nc ewndaeueeel Assistant Cashier 
EREEES Oc GHUPEPEII. ccccccccccccns Assistant Cashier 
LEON L. LOEHR------- Secretary and Trust Officer 
A. LEONARD JOHNSON. --_-_--- Assistant Secretary 


F. W. THOMPSON .._Mer. Farm Loan Department 


H.G.P. DEANS.......... Mgr. Foreign Department 
5 — apy gr. Bond Department 
CHICAGO 
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MECHANICS-AMERICAN 


NATIONAL BANK 
ST. LOUIS 


Report of Condition Dec. 31 1914. 
RESOURCE 


Bills ccc aetiaes eta eis ee $13,148,769 22 
Ninn tkiawe dial 5,598,159 61 


UND irciiitinncdishendiminsscddieoatdtearts 


- S. Bonds and Securities to secure circulation- 
Redemption Fund 








$18,746,928 83 
13,689 86 
800,000 $+ 


0 
Bonds to secure U. S. deposits 236,138 23 











A 572,331 27 
Real Estate, Furniture and fixtures, &c_...---- 279,323 73 
With eter banks........s5.<.+- $9,010,208 18 
With Federal Reserve Bank--_--- 1,951,778 & 
Sh VRE ads GbbiSeeesscinuwesscs 5,028,138 33 
15,990,125 02 
$36,678,536 94 
LIABILITIES. 
I i i ee es a ee ial $2,000,000 oe 
Surplus and undivided erates CR ES x ie 2,784,07 
Dividends payable Jan. 2 1915_--.------------- 60,000 rT 
CEE adiviudw cathe ocewdedaesbhdnwbeditntiieie 774,602 50. 
RIN 52 caceéandonnccudsddtececkeseabheenes 31,059,863 32 


$36,678,536 94 


The Mechanics-American National Bank solicits 
new business and cordially invites accounts of 
Banks, Corporations, Firms and _ Individuals. 


WALKER HILL, President. 
sACKPON JOHNSON, Vice-Pres. CHARLES L. ALLEN, Asst. Cashier 
K O. HICKS, Vice-Pres. JAMES R. LEAVELL, Asst. Cashier 
EPHRON CATLIN, Vice-Pres. PHILIP H. MILLER, Asst. Cashier 
JOSEPH 8. CALFEE, Cashier WILLIAM H.HETTEL, Asst. Cashier 


Anglo & London Paris 
National Bank 


Of San Francisco 


Statement at Close of Business Dec. 31 1914. 


RESOURCES— 
Re a ae $20,557,948 11 
U. S. Bondsito secure circulation at par....---- 2,500,000 00 





CE Wes Ge GS OF GO on hc ce cdenccwcscsssccs 155,000 00 
Sid cccnccseddesccssasenecinsebees 5,302,828 26 
CE G6 $684b0ke<cesendeankiinssetedaen cena 399,922 00 
Customers’ Liabilityion Letters of Credit______. 1,049,560 53 
Cash and Sight Exchange-..-............-.-..... 11,017,542 42 

$40,982,801 32 

LIABILITIES— 

Se GONG. . «nsnnndedcceacdeacueaseecaccons $4,000,000 00 
Surplus and Undivided Profits...........-..... 1,809,529 35 
GPE cen cccncucnaenceceocesbhesenbetdeadss 4,096,450 00 
Letters of Credit, Domestic and Foreign... -- 1,049,560 53 
SEER Sebnddcnncdasdebeccecnsceuemensaceaadea 30,027,261 44 


$40,982,801 32 


HERBERT FLEISHHAOKER, President 
WASHINGTON DODGE, Vice-President WM. H. HIGH, Asst. Cashice 
J. FRIEDLANDER, Vice-President H. CHOYNSKI, Asst. Cashier 
OC. F. HUNT, Vice-President G.R.BURDICK Aast. Cash. 
R. ALTSCHUL, Cashier G. F. HERR, Asst. Oashier 
O, R. PARKER, Asst. Cashier A. L. LANGERMAN, ec’y. 


THE 


Citizens NationalBank 
OF LOS ANGELES, CAL. 


Capital, - - - - - 
Surplus and Profits, - - - 


$1,500,000 
800,000 


A. J. WATERS, President 
J. ROSS CLARK, Vice-President M.J.MONNETTE, Vice-President 
WM. W. WOODS, Vice-President 
E. T. PETTIGREW, Cashier GEO.E.F.DUFFET, Asst. C sh. 
GEO. BUGBEE, Asst. Cashier H. D. IVEY, Asst. Cashier 


Exceptional facilities for handling col- 
lections on all California points. 


CITIZENS TRUST & SAVINGS BANE 
Los Angeles, Cal. 
CAPITAL, $500,000 00 Surplus and Undivided Profits, $150,000 06 


Owned by the Stockholders of the Citizens National Bank 
Does a General Trust and Savings Bank Business 





Los Angeles, Cal. 


FIRST NATIONAL BANK 
OF LOS ANGEEES 


LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 


Report of Condition at Close of Business Dec. 31 1914. 


RESOURCES. 
SE Ce Co, dtiincdenncdecndawanndl $16,039,239 68 


Sls SRR BOR, co ncnncccendencoaccaseans 3,697,360 60 
Customers’ liability under letters of credit_--.-_-_ 36,556 12 
Furniture and fixtures._...............-...---- 175,000 00 
Subscription to $100,000,000 Gold Fund-----.--. 25,497 60 
Cash and sight exchange_-................----.. 6,691,664 52 
; $26,665,307 22 
LIABILITIES. 

SD ORE cio ntndvcceddcavcdccsasackuansded $1,500,000 06 
Surplus and undivided profits...............-.- 2,467,621 74 
PT ccnakannudsatdhantsccndamedauashase 1,978,800 06 
Riss cn needdeaeinsndkbummeme 37,006 12 
Kk OS ee ere 54,165 04 
SD na wenncatcecsncandésdascesnceices 485,000 00 
ROS DOING oon cuccsessdcnstecenccestiniien 430.375 006 
Notes and Bills Re-Discounted-_--.........--.-- 600,008 00 
DEED ccnccccnccnndanssegedbdskansccthccnsea 19,112,439 32 
$26,666,307 22 


J. M. ELLIOTT, President 
STODDARD JESS, Vice-President JOHN 8S. CRAVENS, Vice-President 
JOHN P. BURKE, Vice-President W. T. S. HAMMOND, Cashier 





Bank and Trust Company 
Stocks 


New York and Brooklyn 
BOUGHT AND SOLD 


CLINTON GILBERT 
2 Wall Street, New York 


FIRST NATIONAL BANK 


of San Francisco Cal. 
United States Depositary. 


Capital - - 
Surplus - - - 


Organized 1870. 


$3,000,000 
1,500,000 


OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Vice-Pres. and Cashier. 
Cc. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash. 
ROBERT R. YATES, Asst.Cashier. E. AVENALI, Asst. Cashier. 


Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 
JOSEPH G. HOOPER, Manager 
CAPITAL, - . - . $1,500,000 00 
Owned by the shareholders of the First National Bank and governed 





by the same board of director 
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AUGUST BELMONT & CO, 
No. 43 EXCHANGE PLACE, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO, ALL PARTS OF THE WORLD 
AND CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under eareful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestie and foreign. 








The Farmers’ Loan & Trust Co. 


CHARTERED 1822, 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


NEW YORK 
PARIS LONDON BERLIN 
41 Boulevard Haussmann 15 Cockspur St., S.W. 56 Unter den Linden, N. W. 7 


26 Old Broad Street, E. C. 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Admin- 
istrator, Trustee, Guardian, Receiver and in all other Fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and 
Registrar of Stocks and Bonds. 

Receives deposits upon Certificates of Deposit, or subject to check and allows interest on daily balances. 

Manages Real Estate and lends money on Bond and Mortgage. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agent for States, Counties and Cities. 


FOREIGN EXCHANGE, CABLE TRANSFERS, 
LETTERS OF CREDIT PAYABLE THROUGHOUT THE WORLD. 


BOARD OF DIRECTORS 





HENRY A. C. TAYLOR, JOHN J. RIKER, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, PERCY A. ROCKEFELLER, J. WILLIAM CLARK, 
WM. WALDORF ASTOR, THOMAS THACHER, CLEVELAND H. DODGE, 
OGDEN MILLS, ANTON A. RAVEN, HENRY HENTZ, 
FRANKLIN D. LOCKE, BEEKMAN WINTHROP, EDWARD R. BACON, 
PERCY CHUBB, HENRY R. TAYLOR, FRANK A. YVANDERLIP, 
GEORGE F. BAKER, THOMAS F. VIETOR, JAMES A. STILLMAN, 
FRANCIS M. BACON JR., JOHN W. STERLING, ARCHIBALD D. RUSSELL, 
SAMUEL SLOAN, EDGAR PALMER, EDWIN 8S. MARSTON. 
OFFICERS, 
EDWIN S. MARSTON, President. SAMUEL SLOAN, Vice-President. 
AUGUSTUS V. HEELY, Vice-Prest. & Secy. WILLIAM B. CARDOZO, Vice-Prest. 
CORNELIUS R. AGNEW, Vice-President. J. HERBERT CASE, Vice-President. 
HORACE F. HOWLAND, Asst. Secy. EDWIN GIBBS, Asst. Secy. 


WILLIAM A. DUNCAN, Asst. Secy. ROBERT E. BOYD, Asst. Seoy. 
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REVIEW OF FEBRUARY. 


The two main events during February were the 
continued large merchandise exports from the 
United States and certain developments in connec- 
tion with the war in Europe, highly important in 
themselves, but which, because of their bearing upon 
the commerce of neutral countries (among which, of 
course, the United States stands foremost), seemed 
to involve a distinct menace to the continuation of 
these large merchandise exports. The foreign trade 
statement for January, issued towards the close of 
February, served to throw an interesting light on the 
magnitude of these exports. The aggregate of the 
January 1915 exports proved to be $267,801,370, 
as against only $204,066,603 in January 1914, and 
the total took rank among the very largest of any 
month in the country’s trade records. At the same 
time merchandise imports were on a reduced scale, 
being only $122,265,267 for January 1915, against 
$154,742,923 for January 1914, with the result that 
the excess of merchandise exports over the merchan- 
dise imports reached $145,536,103, being the heaviest 
export balance for any single month ever recorded. 
All the indications also point2d to a furthor large 
merchandise balance for February, though not of the 
magnitude of that for January. 

The effect of this tremendous trade balance in 
favor of the United States, along with other in- 
fluences, was reflected in a dip in exchange rates 
not alone on London, but also on the Continental 
centres, to figures apparently lower than any pre- 
viously known since the time of the commercial 
crisis of 1857. A review of the exchange market, 
rehearsing more at length the developments therein, 
is given further below, but it may be noted here that 
such was the demoralization of exchange that dis- 
cussion became rife of the probability that American 
bankers would now co-operate with London bankers 
in accordance with provision previously made with a 
view of relieving the Bank of England of the necessity 
of parting with much gold. Co-operation of that 
kind was distinctly foreshadowed in an announce- 
ment made simultaneously in London and New York 
on Jan. 15, when it appea‘ed that the joint committee 
of English and Ame ican bankers which the previous 
October had been formed to deal with the question 
of American exchange, at a time when it was thought 
desirable to prevent further exports of gold from the 
18| United States, no longer had any _ reason 
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for existence on its own account. The 
conclusion was then reached that banking interests 
in the two countries might continue their activities 
so as to correct inequalities in London exchange 
should occasion demand such action. The announce- 
ment to that effect was made in the following words : 
“In connection with the announcement by the 
Treasury upon the subject of the American exchange 
which appeared in the press on the 8th inst., we are 
authorized to state that after a conference held by 
the Chancellor of the Exchequer with the London 
bankers, it was resolved that, inasmuch as exchange 
between the United States and the United Kingdom 
is now substantially normal, no definite action at 
the present time is required, but that if, during the 
continuance of the war or for one year thereafter, 
the exchanges between the two countrics should 
become such that gold exports from either country 
to an unreasonable amount might result, committees 
of bankers could be appointed in the United States 
and in the United Kingdom, respectively, to con- 
sider plans for dealing collectively with the situation 
by such methods as may seem at the time mutually 
desirable.’”’ But while the probability of action here 
indicated seemed near, nothing developed to show 
that any active steps were yet in progress for bringing 
about the intervention thus contemplated. 

The developments in connection with the European 
war which involved menace to our foreign trade grew 
out of a formal announcement by the German 
Admiralty declaring the waters around Great 
Britain, including the whole of the English Channel, 
a zone of war, and giving notification that after 
Feb. 18 all enemy merchant vessels encountered in 
those waters would be destroyed, even if it might 
not always be possible to save their crews and pas- 
sengers. Notice was furthermore given that within 
this war zone neutral vessels would be exposed to 
danger, since, in view of the misuse of neutral flags 
ordered by the Government of Great Britain and of 
the hazards of naval warfare, neutral vessels could 
not always be prevented from suffering from the 
attacks intended for enemy’s ships. It was pointed 
out at the same time that the routes of navigation 
around the north of the Shetland Islands in the 
eastern part of the North Sea and in a strip thirty 
miles wide along the Dutch coast were not within 
the danger zone. 

This move of the German Government in promul- 
gating a war zone around Great Britain was in 
retaliation for the action of the British Government 
in deciding to seize all food-ships destined for Ger- 
many, owing to the fact that the German Govern- 
ment had commandeered food supplies within Ger- 
man domain, rendering it impossible to make sure 
that foodstuffs nominally consigned to the civilian 
population might not reach the German army. It 
happened that while there was discussion as to 
whether Great Britain had really sanctioned the use 
of neutral flags by British ships, news came that the 
Cunard Line steamship Lusitania, upon entering the 
waters of the Irish Sea, while bound for Liverpool 
from New York, had flown the American flag to escape 
becoming a mark for German submarines. It was 





also reported that still another British steamship in 
leaving British waters had for a time used the 
American flag. A statement given out by the 








British Foreign Office on Feb. 7 said that the use of a 
neutral flag was, with certain limitations, well estab- 
lished in practice as a ruse de guerre. It was de- 
clared that the British Government considered the 
us: of the British colors by foreign vessels legitimate 
for the purpose of escaping captur>. Such practice 
not only involved no breach of international law, but 
was specifically recognized by the law of Great 
Britain in the Merchant Shipping Act of 1894. It 
was, furthermore, pointed out that in the instructions 
to British consuls in 1914 the statement appears 
that ‘‘a ship is liable to capture if a British character 
is improperly assumed except for the purpose of 
escaping capture.” 

In view of the situation thus created the American 
Government at once addressed notes to both Great 
Britain and Germany. In its note to Great Britain, 
sent through Ambassador Page, the United States 
Government, while reserving for future considera- 
tion the legality and propriety of the deceptive use 
of the flag of a neutral Power for the purpose of 
avoiding capture, pointed out that it would view 
with anxious solicitude any general use of the flag 
of the United States by British vessels in view of the 
announced purpose of the German Admiralty to 
engage in active naval operations in certain sea areas 
adjacent to the coasts of Great Britain and Ireland. 
The United States added that it “trusts that His 
Majesty’s Government will do all in their power to. 
restrain vessels of British nationality from the 
deceptive use of the United States flag in the sea 
area defined by the German declaration, since such 
practice would greatly endanger the vessels of a 
friendly Power navigating those waters and would 
even seem to impose upon the Government of Great 
Britain a measure of responsibility for the loss of 
American lives and vessels in case of an attack by 
a German naval force.” 

The note to Germany, despatched through Am- 
bassador Gerard, expressed “‘the confident hope and 
expectation that the Imperial German Government 
can and will give assurance that American citizens 
and their vessels will not be molested by the naval 
forces of Germany otherwise than by visit and search, 
though their vessels may be traversing the sea area 
delimited in the proclamation of the German Ad- 
miralty.””’ The communication added significantly 
that “if the commanders of German vessels of war 
should act upon the presumption that the flag of the 
United States was not being used in good faith and 
should destroy on the high seas an American vessel 
or the lives of American citizens, it would be difficult 
for the Government of the United States to view 
the act in any other light than as an indefensible 
violation of neutral rights.” 

Great Britain, in her reply, stated, in justification 
of the action of the Lusitania in raising the United 
States flag on her voyage to Liverpool, that such 
action was taken in consequence of the reported 
intention of the German Government of sinking 
British merchant vessels at sight, “without giving 
any opportunity of making any provision for the 
saving of lives of non-combatant crews and pas- 
sengers.”’ The reply pointed out that British law 
permits the use of the British flag by foreign merchant 
ships in time of war for the purpose of escaping 
capture, and expressed the belief that in the case 
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of some other nations there was similar recognition 
of the same practice with regard to their flag. 

It was argued it would hence be unreasonable to 
expect His Majesty’s Government to pass legislation 
forbidding the use of foreign flags by British mer- 
chant vessels to avoid capture by the enemy, now 
that the German Government had announced their 
intention to sink merchant vessels at sight with their 
non-combatant crews, cargoes and papers, a pro- 
ceeding hitherto regarded by the opinion of the 
world, not as war, but piracy. 

The United States Government could not fairly 
ask the British Government to order British mer- 
chant vessels to forego a means, always hitherto 
permitted, of escaping not only capture but the 
much worse fate of sinking and destruction. 

Great Britain had always, when a neutral, ac- 
corded to vessels of other States at war the liberty 
to use the British flag as a means of protection 
against capture, and the assertion was made that 
instances are on record when United States vessels 
availed themselves of this facility during the Ameri- 
can Civil War. It would be contrary to fair ex- 
pectation if now, when conditions were reversed, the 
United States and neutral nations were to grudge 
to British ships the liberty to take similar action. 
The British Government had no intention, however, 
of advising their merchant shipping to use foreign 
flags as a general practice or to resort to them other- 
wise than for escaping capture or destruction. 

Germany, in her reply, repeated the allegations 
previously made against Great Britain, complained 
of the shipment of war materials from neutral 
countries to Great Britain, and suggested that the 
United States send war ships as convoys to American 
ships carrying peaceful cargoes through British 
waters. We quote here this part of the reply : 


The British Government has supplied arms to 
British merchant ships and instructed them forcibly 
to resist German submarines. In these circum- 
stances, it would be very difficult for submarines 
to recognize neutral merchant ships, for search in 
most cases cannot be undertaken, seeing that in 
the case of a disguised British ship from which an 
attack may be expected the searching party and the 
submarine would be exposed to destruction. 

Great Britain, then, was in a position to make 
the German measures illusory if the British merchant 
fleet persisted in the misuse of neutral flags and 
neutral ships could not otherwise be recognized 
beyond doubt. Germany, however, bsing in a 
state of necessity, wherein she was placed by vio- 
lation of law, must render effective her measures 
in all circumstances, in order thereby to compel her 
adversary to adopt methods of warfare corresponding 
with international law, and so to restore the free- 
dom of the seas, of which Germany at all times is 
the defender and for which she to-day is fighting. 

Germany therefore r3joices that the United States 
has made representations to Great Britain concerning 
the illegal use of their flag, and expresses the expec- 
tation that this procedure will force Great Britain 
to respect the American flag in the future. In this 
expectation, commanders of German submarines 
have been instructed, as already mentioned in the 
note of February 4, to refrain from violent action 
against American merchant vessels, so far as these 
can be recognized. 

In order to prevent in the surest manner the 
consequences of confusion—though naturally not 
so far as mines are concerned—Germany recom- 
mends that the United States make their ships 





which are convoying peaceful cargoes through the 
British war zone discernible by means of convoys. 
Germany believes it may act on the supposition 
that only such ships would be convoyed as carried 
goods not regarded as contraband according to the 
British interpretation made in the case of Germany. 
How this method of convoy can be carried out is 
a question concerning which Germany is ready to 
open negotiations with the United States as soon 
as possible. Germany would be particularly grate- 
ful, however, if the United States would urgently 
recommend to its merchant vessels to avoid the 
British naval war zone, in any case until the settle- 
ment of the flag question. Germany is inclined to 
the confident hope that the United States will be 
able to appreciate in its entire signiticance the heavy 
battle which Germany is waging for existence, and 
that from the foregoing explanations and promises 
it will acquire full understanding of the motives and 
the aims of the measures announced by Germany. 
Neither of these replies promised any early or 
definite solution of the vexatious problem. Accord- 
ingly, President Wilson informally conveyed certain 
suggestions of his own to Great Britain and Ger- 
many. In the interests of humanity and the safe- 
guarding of legitimate commerce, he asked that all 
mines be removed from the high seas except those 
directly necessary for the protection of coast de- 
fenses and harbors. Great Britain was asked to 
acquiesce in a plan to permit the distribution of 
imported foodstuffs to the civilian population of 
Germany, in return for which Germany was to 
abandon the sinking of merchant vessels by sub- 
marines, which she had begun to do promptly when 
the time limit fixed in her war-zone decree had 
expired, on February 18. The President’s plan 
contemplated that the distribution of foodstuffs 
for the German population was to be under the 
supervision of American consuls. Great Britain 
submitted these proposals to her Allies—France and 
Russia—thereby delaying an answer. In the mean- 
time the Allies reached the conclusion that they 
would cut off the whole of Germany’s commerce, 
both imports and exports. On the Ist of March, 
therefore, identical notes were presented to Secretary 
of State Bryan by the French and British Ambas- 
sadors, announcing the determination of the Allies 
to prevent commodities or supplies of any kind from 
reaching or leaving Germany. In the carrying out 
of this plan the British and French governments 
said they would hold themselves free to detain and 
take into port ships carrying goods of presumed 
enemy destination, ownership or origin. It was 
stated, however, that it was not intended to con- 
fiseate such vessels or cargoes unless they would 
otherwise be liable to condemnation. The treat- 
ment of vessels and cargoes which had previously 
sailed would not be effected. The British Am- 
bassador was at the same time advised to inform 
the American Government that this step was not 
to be taken as an answer to the U. 8S. suggestion 
respecting a possible limitation of use of submarines 
and mines and an arrangement for supplying food 
to Germany. This suggestion, it was stated, was 
being taken into careful consideration by His 
Majesty’s Government in consultation with their 
Allies. Germany’s answer to the suggestion was 
dispatched on Sunday, February 28, and was, on 
the whole, favorable, though it was stated that ‘‘the 
adoption of a definitive attitude must, of course, 
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be postponed until the German Government, on the 
basis of further communication from the American 
Government, is in a position to see what obligations 
the British Government, on its side, is prepared to 
assume.” 

In the money market great ease continued the 
dominant feature. The large new capital obligations 
induced lenders to show a little more reserve in ex- 
tending accommodation to borrowers, but this caused 
no appreciable hardening in rates except that in the 
case of time loans for the more distant maturities, 
where a range of quotations was given, the outside 
figure in the range was in some instances raised a 
trifle. Call loans at the Stock Exchange during the 
month were at no time higher than 214%, with the 
minimum 134%. 

RATES FOR MONEY IN NEW YORK, WEEKLY. 


Week énding-— Feb. 5. Feb. 11. Feb. 19. Feb. 26 
C all Loans— 
Stock Exchange—Range for week----_-_.--- 13%{-2% 1%-2% 13-24% 13-2 
Week’s average...__._.- 2 2 2 1% 
Time Loans— 
PA. 5. sagedeckdcvudbobsaheu ct 24-23% 24-23% 24-2% 24-234 
i a dre Sr ee cea 2%4-3 234-3 24-3 234-3 
ED eS hs cee Sa ankedddoes 3 3 334% 3 -3 
ae age ce Be 34% 34%-3% 34%-3% 34-3 
REE Re ee ee 3% 3%-3% 3%-3% 34-34% 
Commercial Paper— 
Double names—Choice 60 to 90 days__-_-.-- 3% 34-4 3-4 3-4 
Single names— Prime 4 to 6 months_-_-__-- 316-4 34-4 34-4 3-4 
Good 4 to 6 months__--_-. 44-44% 44-44% 44-44% 44-4% 


The course of prices on the Stock Exchange was 
decidedly irregular, with a manifestation of strength 
on the part of the industrial properties, but with the 
tendency of values strongly downward the last half 
of the month. The magnitude of our merchandise 
exports and the resulting great trade balance in 
favor of the United States served to inspire general 
confidence. The strength of the industrial shares 
was especially noticeable in the case of the concerns 
which from the nature of their business were deriv- 
ing advantages growing out of the war in Europe— 
Bethlehem Steel and American Beet Sugar being 
jllustrations of this kind. On the other hand, the 
complete absence of any snap to trade and business 
jn this country, notwithstanding the development of 
a little greater activity in certain branches of the 
iron and steel industry, coupled with the fear that 
serious complications might arise from the attitude 
towards neutral trade adopted by both Germany and 
Great Britain, were influences that operated to re. 
press speculative activity. 

At the beginning of February the tone on the 
whole was good; U. 8S. Steel common recovered part 
of the decline suffered at the close of the previous 
month on news of the suspension of dividends. The 
market, however, soon manifested irregularity, and 
it was unfavorably affected by Germany’s announce- 
ment of the establishment of a war zone surrounding 
Great Britain. As a result of this move, stocks were 
freely offered and prices fell off an average of 114 
@2 points, from which, however, partial recovery 
ensued. The feeling of distrust created by Ger- 
many’s action gradually wore off and the market 
then became decidedly strong, the decision of the 
Inter-State Commerce Commission in the inter- 
mountain case contributing to that end. Weak 
features, nevertheless, continued to develop, N. Y. 
Central, for instance, dropping several points on the 
announcement that the cempany was about to ne- 
gotiate a $100,000,000 6% loan. 

As a result of the removal at the close of the pre- 
vious month (Jan. 27) of the restrictions on foreign 
selling, through the rescinding of the requirement 





that sales must be either for cash or in the regular 
way (that is, for next day’s delivery), thereby putting 
a bar on foreign selling, considerable liquidation on 
European account occurred, and this served to 
accentuate the prevailing weakness for the time be- 
ing. The last few days of the month an upward 
reaction occurred under which a part of the previous 
losses were quite generally recovered. This, how- 
ever, still left most of the railroad shares well below 
their opening figures. On the other hand, many of 
the industrial shares closed at substantially higher 








figures. Transactions throughout were on a mod- 
erate basis, with dulness the predominant character- 
istic. 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
Month of Feb.— 1915. 1914. 1913. 1912. 
Stock sales— 
Number of shares-_ 4,383,449 6,220,059 6,763,632 7,086,554 
Sg $380,032,785  $556,109,360 $617,315,100 $621,704,400 
Bond sales (par value)— 
RR.& mise. bonds $42,260,500 $64,571,000 $46,012,500 $19,940,500 
Government bonds 166,000 34,000 157 ,000 240,000 
State bonds------ 1,416,000 4,862,000 1,537 ,500 1,647,500 
Total bond sales _- $43,842,500 $69 ,467 ,000 $47,707,000 $51,828,000 
Jan. 1 to Feb. 28— 
Stock sales— 
Number of shares- 9,459,659 16,308 ,954 15,512,605 17,992 ,682 
Par value... ...... $815,567,685 $1,437,734,855 $1,427,102,950 $1,592,580,825 
Bond sales (par value)— 
RR.& misc. bonds $97,056,000 $145,531,500 $98,539,000 $160,507,000 
Government bonds 238,500 89,000 278,500 372,000 
State bonds_--_--- 3,658,500 13,320,500 3,793,000 4,783,000 
Total bond sales_. $100,953,000 $158,941,000 $102,610,500 $165,662,000 


In foreign exchange the great collapse in prices, 
not only for sterling exchange but for Coatinental, 
was the absorbing feature, and this was of such a 
nature as to arrest world-wide attention. Rates 
dropped to figures never known to the present gener- 
ation, and apparently without a parallel since the 
commercial panic of 1857. The chief influences in 
the depression were the prodigious trade balances 
steadily being piled up in favor of this country, and 
the fact that, contrary to the practice in ordinary 
seasons, no portion of these exports had been antici- 
pated by advance drawings of bills of exchange, the 
Bank of England having the previous summer in- 
sisted upon shipments of gold by us in settlement of 
our obligations maturing abroad, notwithstanding 
that our European credits had been rendered com- 
pletely unavailable by the promulgation of moratoria 
by the leading countries of Europe. There were also 
indications of considerable transfers of capital from 
London to the United States, in part for safe keep- 
ing, but in part because a practice has been growing 
up on the part of the world at large to draw bills 
on New York in settlement of international trans- 
actions, instead of on London, as was previously al- 
most exclusively the case. At the opening of the 
month demand sterling was quoted at 4 844@ 
4 84 15-16 and cable transfers at 4 84 15-16@4 85. 
By the 16th demand bills were down to 4 79 and cable 
transfers to 47914. A sharp recovery then ensued, 
but Feb. 24 rates were down again to 4 791% for de- 
mand bills and 4 795¢ for cable transfers. Closing 
quotations Feb. 27 remained near the lowest figures 
of the month, namely 4 79 13-16@4 80 and 4 80 5-16 
@4 801% for the two classes of remittances. There 
appears to have been considerable selling of American 
securities on foreign account, the bond sales alone 
on the New York Stock Exchange on sellers’ options 
totaling over $2,000,000 for the month. The de- 
mand for remittance, however, on this account was 
of small consequence alongside of the other influences 
mentioned. 

The extraordinarily low rates of exchange prevail- 
ing would ordinarily have led to large engagements 
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abroad of gold for importation into the United States, 
but the Bank of England was naturally loath to part 
with any of the metal and resisted an outflow as far 
as possible. Some amounts of gold were engaged, 
nevertheless. Early in the month one shipment of 
$2,500,000 came from Ottawa, representing gold 
which it was understood had been released by the 
Bank of England and which it was supposed was 
for deposit in the First National Bank of this city 
for account of the Bank of France. Later, $2,500,000 
more was transferred to the United States from 
Ottawa and at the very close of the month a further 
engagement ot $3,250,000 was announced from 
Ottawa for New York, all these apparently being 
for account of the Bank of France and the French 
Government. Another institution also received 
$200,000 from Ottawa. Besides this, $1,000,000 
gold came here from South American mines, $600,000 
was received direct from London by the National 
Bank of Cuba, but apparently destined for Havana, 
while a consignment of $1,000,000 gold reached San 
Francisco from Japan and another $750,000 was 
reported en route for the same port. Reports were 
current several times during the month of the estab- 


lishment here of large credits against which English 
bankers could draw. The Continental exchanges— 
Paris, Berlin, Rome, &c.—were likewise strongly in 
favor of the United States, and low records were 
established for these no less noteworthy than those 
for sterling bills. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 








-Barkers’ Bilis —Commercial Bills 
Cable On Decuments Seven Days 
Feb .— Sizty-Day. Sight. Transfers. Banks. Sor Payment. Grain. 
--.-483 -83% 4 8414-8418, 4 84°%-851, Noprices No prices 483% 
2....483 -831% 4844-84 4 84%-84%% Noprices No prices 483% 
3_-.. 482%  483%-84 483%%-844% Noprices No prices 4 82% 
4___.4 824-82 4 83%-83% 4 83-84 No prices No prices 482% 
5_...-4 824-824 4 83%4-834%4 484 -84% Noprices Noprices 4 82%-83 
6 ....4 824%-82% 4 83%%-83% 4823%4-83% Noprices No prices 482% 
, SUNDAY 
8_...-482 -82\% 4 834-82% 4 83? 83% Noprices No prices 482% 
9.... 481% 4 82-83% 4 83%-82'4 Noprices No prices 4 82 
10_._. 481% 483 -83%& 4 835%%-83% Noprices Noprices 482 -82% 
ll_... 481% 482%-83% 483 -83% Noprices No prices 82% 
ae oo HOLIDAY 
13_... 480% 482 -82% 482%-82% Noprices No prices 482% 
a SUNDAY 
Pa kh. 4 804-81% 4 80%-82 No prices No prices 473% 
16_._.. 477% 479 -804% 479%-80%% Noprices No prices 478% 
7.0. &70K 479%-81 480%-81% Noprices No prices 480 
18 ___.4 804%-80% 481%-83 481%-83% Noprices Noprices 4 204-81 
19 ___.4 804-804 4 81%-82\% 482 -82% Nopricee Noprices 4 80%-81 
Teas -O eC 4 80%-814% 481%-81% Noprices No prices 479% 
Shwscs SUNDAY 
HOLIDAY 
Seances - O20 479%-804% 480%-80% Noprices No prices 478% 
Secs... ee 479\%-80% 479%-81 No prices No prices 4 80% 
25___-4 78-78% 480 -80% 4 80%-81 No prices No prices 479 -79% 
26 __..4 7814-78%% 4 794%%4-80% 4 80%-81 No prices No prices 479 -79% 
7 -... Sex 4 7934-80 4 805%_-80 14 No prices No prices 4 78% 


ae SUNDAY 








CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 1907. 
totals for the Greater New York and those for the whole State. 


We give separately the 
We also add tables to indicate the changes 


in deposits for all the separate companies in the different boroughs of this city. 
AGGREGATE DEPOSITS OF THE SEPARATE TRUST COMPANIES. 






































BOROUGH OF | | : | | | 
MANHATTAN—|Aug. 22 1907. Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.Dec. 26 1912. Dec. 9 1913. Dec. 24 1914. 
$ $ $ | $ $ $ ; oe i. 5 
Pee at EE 8,965, 745 8,103,748) 12,245,219, 13,895,039] 14,774,859] 18,663,182, 20,822,597, 20,667,490, 20,780,465 
—?,........... 23'861, 20'240;194, 39'021:765, 46,602,542, 62/013,877 
Mercantile f......-. Se T0131, 23°377.232| | 49°434'420| | 58'100;850| 48 's8R;D54 137.493, 148 123,890,728 $129,848, 542 142,530,404 
ae | 19'97-987, 9327-741) 20:240.520| 26 .904.439 19, 051,288" 21.003.164 
roadwayeo..........- ,932,74¢ 2, é $ J : , d ¢ . 
athe 6....--. | 3'104'410, "5413 3'447'861,  4,017.215|  3.875:130| _ 4157.049 1b 10,975, 359 14,420, 4830 16,258,479 
leatetcaartete 1.569.287 909. 1'023'152| 1.836'544, «1.762388 971,819 | 
Carnegie 6....222722: 7'923'2 6,528,511 636, ee a ee 
a ee 42;137,580 33,961,798 85,749,341 91,304,728 67 843.148) 87 18, 743, ~ "08,087,404 83.439.013 103.407.383 
Cumulad..... 2... | 6:774'339 | “4;700;103| 11,029'855| 12/145.661 ‘$00,362 16,640.02) 54,031,890 54,080,032, 62,248 "505 
Knickerbocker d-..-| 62/114/992 34'614.439| 35°267,275| 32'467.648 87:38 064 | 
Commercial --------"| 3.876.981 2,048,586 4,626,215 “5,308,155 wars ALTSE) 4,083,721 9.882.559 3,183,900 
monw’h (defunct) . 
Saete b.-.....-.... 8,898,940 6,304,846] 13,058,062) 16,857,406| 20,040,2 8,183,047, 18,432,755 5 
—anh...----.- Sins'255| -$°315°280| 4136084 | Ser7'865| -3'638'004, S'68s't74 /9'3167795 th 22,359 030, 21,554,900 
Wintewrh..2..222.. 11'162:536, 7'773,031| _8,589;889| _8.866,152| 6.844.238, 6.474.766 5.795.756) 
Nestehle 6.......... 17:381,123 9,715.76) 22/490,318! | «49,930,289 435,044,700 
Bowling Green a----) 16;288/620, 112081036, 14.687:467)) | a4 oat 140:848: 700 } 267,668,627, 466,870,535 075,477,703 
on a -~—<—<<—<—<—<=— | , , , , } , , , , a 1| 
Trust Co.of Amer.a.| 6411241995, 20°705.636| 26'893'245| _29'074'839| 26'881,367|| 25,563,4 
Farmers’ Loan & Trust| 81 (702.513 58,497,300 122,389:387| 113,703.63 116,368;590 133,631 :254 324” 105, 5.147, 230 112,181, 390 115,273,384 
e t -~————= = & eo eo eo eee es , ' , , 5,1 , , , J | , , 
F bap fon tna giazs420 6.047 183, Rete 77871433) 7,723,527) 8,102 O10, 6184 «83611843 777001128 
uarant Caonwccccacccce ’ ’ i ’ , ‘ } , 5 * ’ , } 
Firth avenue ¢..... 17-582:706 10.413:911)  14.882.682 1 6a6 478 lea, 815, 857 ¢156,022,851 }c168,416,452 _©149,456,212 ¢213,261,373 
a ° P 2s ,365) } ° P 
Standard ¢ fponedaes 12'884'258 716911641, 15,534,457, 16,715:732) 16,583,839. 17,561, | 
— 2'066.175,  1172.075| 212431241, 31447°4 3'416.134  _3'354,493 siiitneal 3.556.973 _ 2,809,856 
Hudson. -isiaaTe |  Soon'bas| B'BAd’Ov:| 11'938°708| 12'498'502| | 13°452°914 16,184,748 13,383,559 12, 075 457 11-230.258 
eo. 23'400'958, _6.483'066|  9'233'676| 12492'637| 11.141.401, _111367:721| 111525700 11,601,761, 11.511.878 
Mewondiiaa......... 23°747'751 13-764-837 21'147,691| 26°817. sort One| | Aa’Btioep, «LAikeOldss « 7ooa’Sri| | 2y'e20°D40 
Mutual Alliance 2..... 5'763,501| 3.651.793 -7'371.744|  12°716417 493.763 "502. $'464.471 81344532 181944'351 
New York Life Ins. &T.| 33;782,456 24,680,912) 35,476,878 37,705,781 35.50/81, 34,128\848 31 "989°365 32'582'070 37.360,065 
Mew Yerk ........-.. 33,517,300 27,862\835,  42.593.538| 51:486,440| 41,313,028 38,044,550 47.969 37.535.428, 44'899,005 
Title Guar. & Frust---| 28/495,080, 21,574,526 22051,658| 26,355,280 24,224,805] 28,900,222 35. O17. 415 26:921,704 26.908.952 
DEED Gc t6<l «iednabensl ohtudewaed!  wkbebssensl <eseatnnie| <beiiel | Ghee 554, ,617 687) ,006, 
futon true... ..-... 48,231,644 “44,160,764 55.324,808| “61,485,010, 83,527,947) 2.903.235 55'899'534 55,256, 60°151.926 
United States Mtg.& 7.) 309821562, 20/096.258 2713131836, 41,002,035, 43,415,252| 46,370,514 44'857.472, 40,459,470, 49,940,549 
United States ....--.. 59,304,159 47,302/053) 71/353,611| 69.111,176| 538.735.1068 63,007,385 49.767-471 4.882. 62'896,825 
Woahineton j.......~. 9'798'340, 71415,00 a 10:068;724| 10,162,558, 10,306,003, 9,415,034 9,049,603, 9,702,666j --.-.-.--- 
eee ee 849,123,619 538,664,879 957,378,793 1,064,954,258' 977.572,641'1,078,720.8121,004,996,363 985,843,0771,136,812,908 








t Prior to oo 21 1912 these totals do not include deposits of Flatbush Trust of Brooklyn, which was consolidated with Broadway Trust of N. Y. 


City March 6 1912 


Sore March 6 1912. 


.__* Not reporting on account of suspension, and not included in total. 
On Jan. 9 1911 Madison was taken over by Equitable; Trust Co. of Ameri 
changed from Italian-American Trust Nov. 1909, and on Jan. 22 1912 Savoy was consolidated with Broadway, which also absorbed Flatbush 


b Title of Savo 


a Bowling Green consolidated with Equitable March 31 1909. 
ca was consolidated with Equitable Feb. 26 1912. 


Trust 
rust of 


c Fifth Avenue and Morton were consolidated with Guaranty Jan. 27 1910; Standard consolidated with seen’ oi 17 ad! 
2. ercan 























e Banking Department closed aT Pp 1 Trust and assumed charge Jan. 71911. d Columbia and Knickerbocker consolidated June 5 1 e 
consolidated with Bankers Aug. 10 1911. Manhattan was also merged with Bankers March 25 1912. — g Transatlantic an Tb 22 1912. 
h Windsor and Guardian absorb by Empire in March 1913. i Mutual Alliance took over assets of Reserve National B Feb. 1914. The Mutual 
Alliance itself was taken over in Jan. 1915 by the Chatham-Phenix National and branch office business absorbed by eames Bank. j Washington 
absor by Corn Exchange Jan. 1914. k Dissolution ordered June 23 1914. 
BOROUGH OF | | | 
BROOKLYN—|Aug. 22 1907. Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.\Dec. 26 1912.) Dec. 9 1913. |Dec. 24 1914. 
$ $ $ 3 $ 3 $ 3 $ 
SE Scconnnasace 15,363 ,635 11,628,311 17,034,798 16,545,897 18,071,271 19,662,041 16.767 500 €23 456,096 e30,010,662 
Lon Ti end L. & T.e 7,055,368 6,489 ,35 8,181,236 9,008,883 ,841,6 8,195,026 7,400,73 
Ps ccsscweancaa 10,929,960 7,579.0 10,191,448 11,832,235 12,103,762 11,261 ,07 9,274,4 9,290,277| 14,352,607 
Hamilton en ciuiiniseidadelace 6,734,73 5,490,95 6,454,860 6,732,835 7,321,308 6,670,513 6,643,931 7,137,485 p .550 
| Tt game ee 2,636,974, 1,638,373 1,739,273 2,107,011 452 ,3 2,502, 2,739,010 2,695,951 42,969,122 
na Se cansuden 13. ,346, ase a 10,120,685 13,846,430 E. 15,065,023 15,256,377 16,142,302) 15,309,8 ¢ 36,860 17,951,669 
OR ntensesens P MeL” wcntedtnnel’ coneadvensl” ~onggdmeeel” ocpenecunal” ~apqnadese” ~-<pestreasl’ s<p4nneenel” sbbeaasnas 
Manufact’ "rs—Citizens_h 1,592,398 } ,035,792 1,207 ,065 ,538 ,642 1,439,877 1,805,319) 6,325,673 5,896,416) h11,531,161 
i diduudawaaian 8,290,228 5,329,614 6,088,506 6,374,010 5, yo7l 5,586,813 6,035,829 BR AP webs aes 
ss cbknnadiine 14,946,702 13,651,462 17 ,064.592 17,820,688 19,229,883 18,846,340, 19,110,710) 19,037,583) 19,038,736 
Williamsburgh a_..-_-- a (EE)? ccunedcsuce 1,666 ,424 1.750.798 GEEEASULO cagennsiss coscahabed O encarecann iD cmmnietnneeies 
CE . .neccstenceand §$95,552,272 §$65,504,952) §$86,922,493) §$92,793,237| §$94,421,774 §$94,829,165) §$89,607,732| 89,282,546 102,251,507 
BORO. OF QUEENS— | | 
Queens Gownty nineties ai 1,934,491 1,482,818 1,364,318 1,571,945 1,742,066 1,668 ,82 1,874,877| 1,919,001 2,016,785 























¢t Prior to March 21 1912 totals include de 
1912, and now ap above under the Borough of Manha 
burgh Trus to dissolve its business in Jan. 1911. 
dated with Brooklyn Trust March 1913. Nassau Trust m 
National Dec. 1914. 





ts of Flatbush Trust of Brooklyn, which was absorbed by Broadway Trust of N. Y. City March 6 
* Not reporting on account of 

the Broad 
f erged in Mechanics’ Bank July 1914. 
i Home will be consolidated with Lowyee’ Title Insurance & Trust of New York and Brooklyn in Feb. 1915. 


suspension. 


z Formerly Jenkins Trust. z Williams- 
way Bank of Brooklyn guy pets. 


e Long Island Loan & Trust consoli- 
izens took over business of Manufacturers’ 
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TRUST COMPANIES IN THE GREATER NEW YORK. 
LIABILITIES. Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1909.|Jan. 1 1910.)Jan. 2 1911.|Dec. 21 1911.|Dec. 9 1913.|Dec. 24 1914. 
$ $ $ 
CN ai oso) ode cheb nese 60,836,600 58,251,560) 60,425,000; 63,675,000) 64,156,000) 62,206,000 650, ,300, 
Saloles ond prot; morket valas..-| __--.--- 144°600:599| 160'168:172| 168:597.714| 173;357.077| 177:253°0ss| 1es'oeo Tool 12, 'Beo aoe 
Surplus and profits, book value-.- --- 167 ,982 441 
TIRE EVG., FOR VOR EOE URE. NICH oo cc cewensl | tei enesieel, <petracees| <nesducons 2,897 ,534 1,584,210 1,816,823 
pra. D Deposits —Due State sav banks.| 35,126,258 —~26,074,330| 36,446,535, ~37,683,778| 40:624'293 40 096,524 ,063,186) 51,262,328 
Due State sav. & loan associations_ 96, 00,1 662,097 468 ,567 623,640 352,767 y 208,195 
Trust deposits not payable within 
D 30 days. ow pene 4 -- "guardian. Sete ee 20,146,656 36,871 9355 24,336,543 32,11 1,087 21 .744,840 
ue as exec., n., 
eaiver, trustee, committee, &c__ 38,079,532; 40,296,845) 21,392,534) 29,009,253) 34,580,803) 42,109,846) 34,541,036) 46,855,945 
Deposits by the DT tM. cidtnhl Gabeseieshsk sodegthiaal Geaadeanadt asacaccamel  wauamonsedl & Coane 4,247,182 
—— by thee pens. of Banks of 
ieee) A ccnneseun, scnecdbwbél . aneguqeestl ~ accesseausl snabueutenl, opeesnagesl -benauousins 1,543,258 
Other deposits preferred because of 
pledge of part, of wos co. =. 886,500 2,609,430 4,032,481 4,934,470 1,805,166 6,084,579 3,894,553 5,776,570 
eposits ecause 
by ‘unmatured bonds of the State}  _.........| --....--..- 4,078,253 3,880,449 5,435,259 7,833,795) 15,218,729 1,065,093 
D ts otherwise preferred - - - --- 996,616 2,388,755 2,472,794 7,345,074 ; ,605 909,727 1,790,119 } 
Due tors (not preferred) a ,604,9 444,817,663, 748,020,445 ue 061,989 
Certs. of dep. on es dem. (not pf.)| 100,352,199} 48,054,808) 66,761,475 8,596,293) } 874,289,233] 955,583,186! 875,781,332/1,032,287,.860 
Time deposits not payable within 30 
perks represente by ctfs. (not Df.) > 557°550| "3a,394,360] | 101'367,610| |80'786:508| 80,873,915] 90.137.194 76.6 97,834,699 
ue trust companies---....-------- ’ ’ ’ , , ’ ’ , 1d, ’ ’ ,613,06 A ’ 
Due base 4 and bankers. -_-...-.----- 40,738,939 18,976,184 } ° 
Total of all deposits._.....------- 946,608,382) 605,652,530/1,045,665,475/1,159,319,311/1,065,380,457|1,175,218,705) 1,077 044,549) 1,241,081,130 
Bills ble or borrowed money.---| --...--...| ---.----.-- 1,454,975 980,140 1,372,360 57,916 ,000 ,000 
Preferred liability as executor, &c_--- 2,578,790 751,265 50 165 
pT ar? liane iateiiaian Mibmerinsiiies Minin Micelisienkten anand blrats asntan2s eihaned 
ces 0 
future date or authorized by com- 0 sich sie 
e CE Ga ctw cknndesl bcrenncses] dapenesate] <orunsseuel epenscebestel sersakenss! .<ac0006eee) . dsesnnaken 344, 
Other liabilities........-.--------- 27,241,967; 59,789,589) 54,542,068) 49,800,511) 34,609,985) 50,789,246) 54,038,055) 33,146,019 
CEM si aadebonebnsone 1,205,048,180) 869,045,543/1,322,255,690) 1 442,372,676) 1,341,773,413)1 467,109,132! 1,365,560,157|1,517,234,085 
RESOURCES. Pea oo ee pallleh iat 52 a at 
Bonds and mortgages deb te eh thst ete aise 75,682,997; 68,532,010) 65,379,871 68,871,110| 70,434,543) 74,280,647 00.742,802 
RD GUEEeingcccesccccwcce! seescecsce] Soccaccuce] Scaccocces] Scecccesse| Sesacceses| ascocucces 742, ,996, 
Loans secured by bond and mortg 68,906.583 
ee ne On PP ONENNUN 5 tek ES) cise wedsdal Gectatiues] sasccassacl seebedesed) codccdudau 10,312,133 9,102,990 
Stock and bond investments-------- 269,699,998 
Pe od Skosceccwel: samc deende 43,471,463) (57,919,433) 60,048,703) 57, res 095' 74,340,153) 71,620,332) 83,449,636 
AAs ons emaseee-tsl dasdddodee 358, 243, ,376| 245,695,838) 252,467,751 1| 289,489,267) 252,139,416) 274,134,871 
Loaned on collaterals__...---.----- 582,826,452} 365.723.291| 546,81 6.033 660,489,153) 509, 520,124,260) 463,871,728) 519,069,692 
Loans, not secured by collateral----.|  ____..2..- 272, 5,765,637| 5,203,728, — 7,940.524| 11,314,003 
Bills purchased, not sec. by collatera]} ______.__- 991,223 71,885,130} 82,131,718] 102.533.889' 119.457.843|/ 154,656,620| 172,217,419 
Other loans and bills purchased... _ _- 86,770,861 | 
WED 2 obucdoustedobonbnccas 165,652 121,954 141,410 95,738 151.067} 184,618 142,718 126,338 
) | EL eS 14,950,841 13,296,286 19,270,541 22 ,633 ,282 26,339 239 31,041,386 36,869 622 37 844,152 
Due from appr. res. depos., less offsets 83'582,056 78,992,219} 146,953,404; 89,495,686! 87, »726, 102,107,260 
Due from trust cos., banks and bank- 123,850,942; 168,698,950 
ers, not included in preceding items} 23,698,302 12,523,082} 39,295,396) 44,720,953) 50,483,718 49,740,731 
I ae teh’ See ees 49,179,020 35,844,818 87,261,025) 121,362,596) 113,069,471 118,460,580) 105,126,676 87,069,717 
. 8. legal-tenders and bank notes_ - - ,095,751 5,327 ,384 10,241,562 13,666,256 12,103,225 11,917,388 9,940,221 12,030,801 
Bills and checks for the next day's Hi | 
exchange and other cash items-_-__ 604,977 1,027 ,537 824,280 1,455,318 1,491,362 19,173,682 14,813,970, 15,487,171 
rr re ee eee Fg | ete eudacautesl déennendasel vunanabalal Gaoaraesinel  sdaukacecs 23, ,685 
Investments held as executor, &c____ 2,578,790 751,265 
CE DEB. aod hike dncccadcndacne 10,212,483) 25,311,893) 27,416,592) 26,502,058! 50,576,782 45,477,234) 52,472,977) 45,661,081 
PER COON 3 0c 33-92 +-25e-- 1,205 ,048,180' 869,045,543!1,322,255,690'1 ,442,372,676/1,341,773,413 1,467,109, 132! 1,365,560,157 1,517,234,085 




















~~ Note.—Schedules have been changed several times since the date first named in the shove L Spe 
tion employed, leaving blank spaces against the old items which no longer appear in the sched 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We show for each date the exact designa- 
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LIABILITIES. Aug. 22 1907.|Dec. 31 1907.) Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.| Dec. 9 1913. |Dec. 24 1914. 
x 3 $ $ 3 
ee ee ae ee 68,661,600} (66,276,560 68,450,000; 71,400,000| 73,431,000} 71,481,000! 78,650,000) 80,400,000 
Suroine and profits, market value__.}|  -__-.--_-- 151,339,110; 169,647,107) 178,979,744) 184,025,130) 188,676,616) 174,941,802) 162,552,043 
Surplus and profits, book value---_-- 176,944,735 
Uned. ¢ Give., 208. TOP CONSS, BN. OO.) cccecekes) odseesctes| <tededsans| odedascncs 3,164,976) 1,657,514 1,942,5 
its—Due State sav. banks| ~37,467,239| 28,340,454 39,116,569} 40,759,951 43,827,892; 43, ,147 50,987, 337 56,105,624 
Due tate sav. & loan associations 14,4 306,3 776,421 600,479 758,969 ’ 553,473 379,660 
Trust deposits not payable within 
te ee eee se Ebel weaddouaud 21,180,942) 38,059,940) 25,598,439} 33,376,931 22,822,960 
Due as pubes *t, admin., guard : 
ceiver, trustee, committee. be, 41,773,538} 43,641,702 23,190,699} 30,913,481 36,844,508; 43,750,219) 36,888,452) 50,337,961 
Deposits DE tTicl 10. oleal ccuspansusl oddiindadesl shihasessl sseeeedlell S@AdNNeS, cibearsana 9,197,280 
D its by the Supt. of Banks of 
SEE SE Gb adekvcede aocccdsace] oncdotebas] S6cdudesss] ceadascans] coeskddaes| ecbsncdses| §«coscnndce 1,997,139 
Other deposits pref’'d because of 
pledge of pest of trust co. assets_ 1,276,500 2,879,716 4,236,781 5,187 ,066 2,422,372 7,331,136 5,130,251 7,671,015 
D ts pref’d becasue secured by 
unmat tured bonds of eee Zee! «isestcheal  «didianeiel 4,728,253 5,122,449 6,963,259 9,666,599 17,630,710 } 
D ts otherwise preferred - - ~~ -_- 1,098,788 2,770,685 2,569,357 7, ,349 2,832,612 1,195,183 2,242,240 1,106,852 
Re ts subject to leg ‘ar Ppret 812,011,853) 555,397,056| 868,754,742) 899 ,690,713 
s. of dep., time&dem'd (nor 107,934,388} 55,272,810) 53,311,327) 84, '478,182}|1,014,744,488) 1,109,667 ,546| 1 047,240,308) 1,209,181,342 
Time deposits not payable wit 
days, represen S ctfs. (not vf  cttdndkteee asdideeh 40,470,643) 106,493,173 
Due trust companies_......._.--_- 43,610,680! 23,002,116 } 103 ,907 ,041 84,038 ,00 84,389,877, 93,119,468) 79,595,833) 101,054,111 
Due banks and bankers-_---_-------- 42,077 ,022 20,667 ,605 
Total of all deposits..........--- 1,087 664,431) 732,278,460/1,182,242,775)1,302,099,738)1,218,382.416)1,342,270,020/1,263 ,091 ,564| 1,437 ,030,984 
Bills Pref. liability ee BP rr a pee ea 1,867 ,663 1,100,140 1,382,360 70,916 50,000 885,316 
meey as executor, &c_.__._- 2,987 ,034 904,843 
VittUheledebetbbeceeakl  coneaseccel secsuacess). ovsnndacod] dcccabanasl sstpidadeal  osebbedeine]  aseseecesa 1,022,957 
rn remmeny of drafts payable at a 
Acoepta date or —_ by com- 
ee eee tcLcctcdaul <atddeeabecios . eadawees ee a Aitptheonheinn  sthionnmbhtin  lenthéennb bot 23,542,185 
Other DS Jcctenadidudcodes 27,708,303| 61,948, $18 ~"§5,367,899| 50,624,063) 35,067,726) 52,179,544 55,980,217; 35,164,912 
PE op cbacntronkdeoweed 40 45 42 42 41 40 
GE Wi idbnncsednoncassene 1,363,966 ,143) 1,012,747 ,930) 1,477 .575,489)| 1,604,203 ,727| 1,515,453 ,650) 1,656,335 ,661/1,574,656,207/1,740,598,437 
[a EEE —— —— SaaS neiasdnecnaGAGSGGSSIOS 
RESOURCES. 
Bonds and mortgages_-_..........-- 87,962,350; 80,759,054 78,199,314; 83,660,067 87,341,640} 93,997,526 
i i dp contaneneucden| scewddenerl destasedasn| eenadeddetl dacdibteee) atedenehacdl shekpepate 93,032,052} 94,302,392 
Loans secured by bond and m vo 
Ce! caccucessl sensencsacl sbhewseusedl | aeedédeseon!  s066e0enuel seanecanus 14,443 ,270 13,860,654 
Stock and bond investments-- ~~ _.- 326,497 ,210 
Ne nam nigtupmicdidal indaemonmenine 50,966,201 66,644,416 ,268,783 ,309,082| 84,649,720! 82,661,760) 96,258,534 
DE GE ncccadecdedl sdnensetin’ 208,860,012) 292,497,347| 296,958,325) 303,382,679) 349,426,882) 313,875,811) 340,511 "568 
Loaned on collaterals. _..........-- 627,514,698) 405,844,757 ,006, 696,601,870 .767,677| 558,917,170| 506.365.342| 562,879,332 
Loans not secured by collateraJ_.....|  ...._.__- ,032 322 9,342,981 8,160,799 11,671,358 15,286,071 } 
Bills purchased, not sec. by othercoll.} __..._____ 54,051,230| 87,294,263) 102,402,940) 125,914,655) 145,525,075)! 188,956,827) 208,217,787 
Other Pibane. including bills purchased; 108,122,742 
CT + « becnindelamins oud cate 6 ,270 137,844 155,529 108,040 159,415 197,176 157,509 142,360 
ND. 6 Onna ddibohbocneebdh wie 17,706,522 16,066,494) 22,080,844) 25,518,600; 29,361,282) 34,319,128) 40,932,080) 42,245,370 
Due from approved reserve deposi- 
tories, less offsets__.---......--- 95,144,026} 89,175,391) 160,935,501 99,766,067; 100,382,483) 116,092,212)\ 
Due from trust co’s, banks & bankers f 140,205,606; 187,730,417 
awh included in preceding item... 27,117,410 15,120,176| 42,227,028! 48,863,157 54,503 ,832 52,217,385 
I isda hi iste se heaah os Gk dhil od idle ts O05, ol ok a es .413,706| 39,324,130| 90,125,202) 124,161,053) 115,989,335) 121,785,647) 108,587,054; 90,874,350 
qs — tenders and bank notes_._- +893 ,690 e 218 13,668,318 18,167 ,454 16,990,981 17,036,783 15,697 ,213 16,123,335 
Bills and checks for next day's ex- 
changes and other cash items__-_-_ 909,983 2,013,398 1,791,260 3,052,804 2,951,007 19,854,114 15,441,540 16,116,106 
Investments as executor, &c________ 2,987 ,034 904,843 
Other assste nn On MCOODEaNCeS--| 5405483] “WERE SI 7 56 BoCRTI| “VIRITIG| “Bi72w.183| “G7080-730| 64.300.108| 49'745'007 
EP Gees SGb6acccccseccoceescos ’ ’ 5,9) , ’ ’ ’ , , ’ , , " ’ ’ , 
Se ob cbedacine Sadie 40 nex - 45 42 42 42 40 
in SE dikes ttilstdlies dada din 1,363 966,143! 1,012,747 ,930 1.477.575 ,489! 1,604,203 ,727' 1,515,453 650) 1,656,335 ,661/1,574,656 ,207/ 1,740,598 ,437 
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We show for each date the exact designa- 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1914. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the officia 
list. The black-faced letters in the column headed “Interest Period’’ indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying 
bonds are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds 
on which interest is in default. This method of quoting bonds became effective January 2 1909. 


iF For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR FEBRUARY AND THE YEAR TO DATE 
















































































BONDS Int. | Sales in | Price about PRICES IN FEBRUARY. | RANGE SINCE JAN. 1. 
Per- leat oth Jan. ‘I 
N Y STOCK EXCHANGE) fod. |(par val.)|) 1915. Feb. 1. , Feb. 27. | Lowest, Highest. | Lowest. | Highest. 
U S Gov & City Securities 3 |Bid. Ask.||Bid. Ask.|Bid. Ask.\ Sale Prices. Sale Prices. Sale Prices Sale Prices 
U 8 2scons reg--.-..- April 1930/Q - J} 124,000) 9634 -_.-- 99 Sale §9834 98%/ 9854 Feb. 23) 99 Feb. 1)]| 984 Jan. 7) 9944 Jan. 29 
oe eo ril 1930;\Q - J 11,000 96% -.--- eee 9854 99)4) 9854 Feb. 23) 99 Feb. 3/ 98 Jan. 16) 99 Feb. 3 
U 8 asreg 10-20s_...Aug 1918}\Q-F| --.---- 100% ___-- oe OT” Ce Sa ES OME Se MS Jan. 28'101% Jan. 28 
US 3scoup 10-20s_..Aug 1918)Q-F) ------ 101% 102 ||101% -_-_- BEE 6ucnelecccuk case siiteasd bees 102 Jan. 18102 Jan. 18 
U 8 4s _ Sa is . -F 20,000, 10874 109 34}'109% ..--- 109% Sale {10944 Feb. 27|110% Feb 20'|109 14 Feb. 27|/110% Feb. 20 
U 8 48 coupon----.--.-.--- -F| 16,000/110% _.--. 110% ..--- BEE esccaliidace Ssagecitscace noogetppels bhbchébeene sheen 
Pan Can Place Y 2s_Aug 1936 SS ee | 9644 ____- 98% __--- | Sr er See ot || Rr ope 
en thts th do atenedh 61\Q -M saeasel COTO ascot Nene ono <sl SOLUS én ccalesnees docsccloscsne pen ee eee Oe a 
New York City—4}4s_...1960|M-— S| 209,000) 987% 99 100 Sale | 99% Sale 99 Feb. 24;100% Feb. 1) 99 Jan. 4,/100% Jan. 19 
44s Corporate stock -..1964;M— 8) 186,000)_____ ____- 100 100 99% 99% Feb. 24|100% Feb. 13)| 99 Feb. 24:100% Jan. 18 
444s Corporate stock...1963|M— 58 69,000 |1041% Sale ||104%4 Sale |104 10414|10334 Feb. 25/105 Feb. 1//10334 Feb. 25/1054 Jan. 22 
4% Corporate stock-_..1959)M-—N 47,000) 9554 Sale || 96% Sale |_____ 96 9534 Feb. 17) 9634 Feb. 2'| 955, Jan. 2) 97 Jan. 21 
4% Corporate stock -...1958;M-—N 6,000| 9554 Sale || 9614 9674|_____ 96 | 96144 Feb. 8) 96% Feb. 10/ 955% Jan. 2| 97 Jan. 21 
4% Corporate stock-_.. 1957) M-—N 15,000) 955 ___-- 96% 96%|----- 96 96 Feb. 17, 96% Feb 2 95% Jan. 4/97 Jan. 21 
4% Corporate stock _..1956|M-—N 3,000) 944% 95%) 954%) 96%!____- 954%4| 96 Feb. 11,96 Feb. 11) 95 Jan. 5) 96 Feb. 11 
ea 1957|M— N 28,000 /10334 104%||104% 105 j____- 10434|104 Feb. 23/105 Feb. 6)/103% Jan. 4/105 Jan. 21 
x! 4738 ae ae 1917; M—N 6,000)|10034 10034||100% 102 [10034 ____- 01 Feb. 17)101% Feb. 1810034 Jan. 9/10114 Jan. 19 
orporate stock... 1957;|M-—N 21,000)/}10334 104 ||105 Sale j|_____ 1044%/104 Feb. 24:105 Feb. 1/104 Feb. 24/105 Jan. 22 
——_ bonds_1917;|M-—N 2,000, PESO: 100% 101%/100%% 102 |101 Feb. 23)101 Feb. 23/100% Jan. 6/101 Jan. 22 
rate eet... M-N 5,000) 84144 88 855, 85%4)| 81 86 84 Feb. 24) 84 Feb. 24) 84 Feb. 24 ot | Jan. 21 
New York Statens --1961|/M— 8 Oe oe Me 1 ree 100 Feb. 23/10014 Feb. 4/100 Feb. 23/10014 Feb. 4 
Highway Impt 4}4s__._1963)/M- S 27,000, 108% Sale += Se 10854 |108% feo ts 10834 Feb. 25)108%4 Feb. 5)/108%4 Jan 2}108%4 Feb. 5 
Canal Improvement 4s..1961/J -— J .. — eee — Sets Hen 00 Feb. 24,:100% Feb. 23/100 Feb. 24/1004 Feb. 23 
Canal Improvement 4s__1962|J - J| 11,000) 993g _-_ ~~ 100% RARE, PROCS A 5.0 100 Feb. 23,100% Feb. 15/100 Jan. 22|100% Feb. 15 
Canal Improvement 4s__1960|J — J ‘aR RR a, As aS. 100 Feb. 23:100 Feb. 23/100 Jan. 8/1004 Jan. 25 
Canal Improve't 4343. ..1964)J - J) 83,000/10734 ____- 108% 108%/ 108% Sale 1083 Feb. 27,109} Feb. 1910834 Jan. 11/110 Jan. 4 
Foreign Gov't Securities 
prpeation—iaternel 5s of 1909|M- S 4,000) 93 98 93 95 93% Sale | 93 Feb. 2; 9314 Feb. 15] 93 Feb. 2) 9934 Jan. 7 
Im web ovt— 
rn ty Amy §3.1951)J —D| ------ Sa 6 Saye gto CF RR eS ae See eR eee See ey en 
ext debt..1904|M-— 8 125,000' 95% 96 96% sete 941% Sale | 9344 Feb. 24' 9634 Feb. 1] 93% Jan. 8| 96% Jan. 22 
oat debt oer A of 1914 1949/F -—A 22,000,, 90 94 93% Sale 90 935%%| 9344 Feb. 15, 94 10| 93 Jan. 16) 94% Jan. 22 
44s externai loan------ 1049;)F -Aj -.----j/....- Sis atad ccenukclooe. Gel a seks Se Goce Cas dnchesesen Mile aheen sueeee 
Imperial Japanese Govt— 
terling loan 4}4s-....- 1925)F - A} 31,000))____- 8944) 81 80 81 | 80 Feb. 25) 84 Feb. 8] 80 Feb. 25 8414 Jan. 20 
2d series 434s__._.....- 25\J - J 20,000)}____- 78 78% Sale | 80 Sale | 78% Feb. 1) 82 Feb. 18) 78% Feb. 1 Feb. 18 
do German stamp- -------|.---- SP En 5-5 <gbealctaas Vales 75 Sale | 74% Feb. 27| 77% Feb. 4|| 74% Feb. 27 393% Jan. 22 
Sterling loan 4s--.--.---. 5 ey * | eee | eee 75%4)|.---- 754}... FOMlcnsecn ccccucdsawcce Scnncehesess budanaleesnae Uawaue 
U 8 of Mexico external 
loan of 1899 sinking — ey ae fe aa OD - Pxcacad Sweccelescccns Ci cucabeaes Jabknaenekes uneeme 
4s gold debt of 1904_...1954)J —D) ------|/_.__- 2 oe  » Ee OO Tinctd Secceidassnus Solar edda seleeeee bar tie 
Prov of Alberta deben 444s 1924)/F -A| ------|/....- -__-- 94 95%)_____ ee ee Ss aa a 95% Jan. 16) 9514 Jan. 16 
Tokyo a | loan of 1912 5s....;:M- S| ------}/....-. 3 _ eee res eee eS 82 Jan. 15 82 Jan. 15 
ailroad Bonds 
Alabama Cent. See South R 
yr sy — See Atl Coast 
a See Del & Hud 
Allegheny ¥ Val i uf as Penn RR 
oy Buff R & P 
ah » are CentofN J 
Ann Arbor ist g 4s..July 1995|Q—- J| 12,000) 64 65 3 70 | 63 64%| 64 Feb. 13) 64 Feb. 19) 64 Jan. 5) 66% Jan. 28 
Atch Top & 8 F—Gen g 48s.1995;A—O} 370,000!) 9134 Sale 94% Sale | 91 Sale 91 Feb. 24| 9434 Feb. 1) 91 Feb. 24 + tes Jan. 20 
UEP oo chine acciécledishia 1995|A-O| -----. 6 Fee 7 94 a RS FP ES. HC Sa 91 Jan. 11 Jan. 11 
A ee 8....97 sees noe 13,000)| 8134 Sale 85% 88 |_____ 81%) 83 Feb. 851% Feb. 4!) 813% Jan. 2 863 Jan. 25 
ey uly ov eS bdaMic Debi d Sbdebvedie haben ceca wan ddibead dks caldtboos Des a cbeeauwa tae l ned See 
Stamped ......- 1995|M -N; 56,000) 81 82%4|| 86 Sale |_____ 81%, 81% Feb. 26' 86 Feb. 1)]| 8134 Jan. 5) 87 Jan. 25 
50-year conv gold 48s...1955|J -—D} 35,000) 92% Sale || 94% ____-_ | 94 95 93% Feb. 17| 95 Feb. 5) 92% Jan. 2) 95% Jan. 28 
Cr rer coe OM eee le LE ws cmbbel maaee & tbdch eat aad bueledbaba Ua cibaed bbbeseidenadn see 
Conv 4s issue of 1910__.1960/J —D| 217,000) 92% Sale 94 94 95 92% Feb. 24) 9534 Feb. 11]] 92% Jan. 2) 95% Jan. 28 
10-year gold 58._.....-. 1917'3 -—D 80,000 /10U0% 101 101 Sale Aw waa ‘ss Feb. 1/101% Feb. 8”"100% Jan. 5 tte Feb. 8 
East Okla Div Ist g 4s..1928 M- 8} -_---- |} 9034 92 | 93% ..... | Beste ees ag: | 92 Jan. 6 Jan. 26 
Short Line ist 4s gold_.1958|/J - J 3,000) 86 871%4|| 88% 89%! 86 88% 88% Feb. 5) 88% Feb. 5) 86% Jan 20° a Jan. 22 
Cal-Ariz Ist & ref 4448_.1962|M- 8} _____- ae ge Mensa 99 | 95 Kepereee E> Sn wade eae Bee on Bhodethcdinatectite 
8 Fe Pres & Phe Ist g 58.1942; M~- S 1,000)}10134 ...-.//..... ...--. 101% -._.- ‘103 Feb. 3/103 Feb. 3/103 Feb. 3103. Feb. 3 
Chic & St Louis Ist 6s..1915'M- 8 DREUEEL conodbbevas 6unes bench nande 100% Feb. 3)100% Feb. 3/100 Feb. 3/1004 Feb. 3 
Atlan Knoxv & No. See L & N | 
Atl Coast L ist g 4s. July 1952/M- 8} 101,000) 87 -.--- 92 Sale | 90% 9114! 90% Feb. 25| 93 Feb. 3) 88 Jan. 13 93 Feb. 3 
50-year unified 4s_..... 1959/7 -D) ------ 1) 86% ..... ens Oe te Bees Oe eB ee eg | nticax onuhee 
Ala Mid Ist guar g 5s...1928/M-N) -_-~--/|..-.-. ---- 20396 «..33- eG RE, | a eae ET a Bee ae 
Bruns & W Ist gu g 4s_.1938|J -— J 17,000} 8834 __--- 91 0356 |_.__- 154) 9344 Feb. 17) 93% Feb. 17) 91 Jan. 13' 9344 Feb. 17 
Charls & Sav Ist g 7s.--1936J - J) __|__. Bete ag ove SE INE ; ccenttiainacomhedsianagen hie Rely other fogs he oem 
L&N collat gold 4s_Oct 1952|M-N 82,000) 84% Sale 84% 87 |_---- 86% 85% Feb. 9! 87 Feb. 3) 84% Jan. 2, 87% Jan. 25 
va? ye ce oSS-- 2 i SAGs éegne , Fae Dn Ct srtse chcsgbtadcase Sanne Diet ad Ghehwalgengue ovameuh 
nga tleken SEE Oe oan. ROS << cceeN MUUPEIMOOEE BENIG'occcc< accecclaasnsos ahaccalcnuces Gndaanlcneceba onSaab 
Silv § Bes % 1 G gug 4s.1918|J - J} -.._-. i 2geic 96% _..-- O60s cstcs Liehase betaine: Glkaee Linuned wpennsludagas ergnes 
Atlan & Danv. See South’n Ry 
Atlan & Yadk. See South’n Ry 
Austin & N W. See So Pacific 
Bt & O—Pr lien g 344s.1925|\J -— J} 103,000) 89% we 91% 92%! 91 92 90% Feb. 23) 92% Feb. 16, 89% Jan. 2) 92% Feb. 16 
<prtedhaentnal e Beptese ee Ysgen Pg: A TS peepee epee FF 
Gold 4s.....-.-.-- July 1948|A-O} 145,000) 89 3 90 8691 8744 88%4| 88 Feb. 24) 90% Feb. 2) 88 Feb. 24; 91% Jan. 28 
vareenkiedanie —- J} 10,000)..... S7%4i..... 8834)-.__. -.. |... -_ ~.----}--.__. -.-_-_|| 87% Jan. 15] 87% Jan. 15 
20-year convert 4}4s...1933;M- 8} 746,000); 8444 84 86% Sale | 83 Sale | 82% Feb. 26) 8634 Feb. 1) 82% Feb. 26, 88 Jan. 22 
Pittsb Junc ist g 68._..1922\J - Jj ----.- Beesace owes . es OO santetatedda etaseabidaidn tke wek BRERA SE PPE * 
Pitts Jct & M D ist g 3 34s '25|M-N 1,000; 89 -.... 87  88%| 86 -__.. 88 Feb. 18} 88 Feb. 18/ 87 Jan. 11) 88 Feb. 18 
PLE&WVaSy led &- -1941|M—N| 48,000'.-_-.- 83 Sale | 80% 81 80% Feb. 26) 83. Feb. 1] 78%Jan. 5) 84 Jan. 16 
8S W Div Ist gold M4s__1925 J-J 37,000'| 87% 87%%4)| 883% 9014) 88% Sale 88% Feb. 25, 89% Feb. 9| 874% Jan. 4! 90% Jan. 22 
co Reorg ist con g 444s 1930/M- S| ___--- Dekece cocceenses Sebbblececs éneeeligssse phbdenlegedee sponses leadka tgbned brened bebhon 
Clev Lo W con Ist g 5s’33;|A-O 2,000,;10134 ._.-.- 103% 10544|/103% 105%4|104 Feb. 15'104 Feb. 15/104 Feb. 15,104 Feb. 15 
Mon R Ist guar gold 58.1919/F -A| -__--- Eo 2ib. aitdadite Senne f dte Wudh esse «. otiell Batkes Gacent S cuioad Ghaamalpeinkal Sau 
Ohio Riv RR ist g 58...1936|J -D| ---.-.- SIG8 .  wsees A: eshte BOE oullt icéad< oedein i tanw. eae ||------ ------|------ ---=2= 
General gold 5s_.2.--. 1937;A-O;} ----.-- | 98% -.-.-. 101 103%4| 98% 101%|_____. __.__- Bethune deco Livh. See eeu cadiaweibeos een 
Pitts Clev & Tol ist g 63.1922/|A-O} _._... Desonn eves De - Salsilanead bptisdecé<lscntcsincwene Gaal ae Shaded Soois Pekin 
Pittsb & West ist g 48..1917|J - J) ------ 1 O86 sssee ME. wpbbotdoshe bpdbatssiasa beagntlastauwe aocnak Baseses scccee lcscudh asanee 
Sratiet R lst cu g 4760-19 i943 —D]  cccces frotat toccedeeres ene--|----- -----|------ ------|------ ------ Diecnwe escees jeecece socece 
b C e | | 
Bellev & Carond. See Tl] Cen 
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BONDS—STOCK EXCHANGE RECORD. 


[Vou. 100. 








om 

















BONDS Int. | Sales in || Price about PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
Per- | February!) Jan. 2. . 2 
N Y STOCK EXCHANGE) tod. |(par val.) 1915. Feb. 1. | Feb. 27. | Lowest. Highest. Lowest. Highest. 
$ Bid. Ask,||Bid. Ask .| Bid. Ask.| Sale Prices. Sale Prices, Sale Prices Sale Prices 
Bolivia Ry 1st 5s....---.- Be SO cwncatingese, Ocdnelasaksun Scasaletnwd 264656,SSHNSS Ebb SEL EENSSS See Neekanceh Soubathieonne stinane 
Bae ge fic Ge 
G) Tie. e 
Buff R & t eu, g, bs.” 1937 M- 5S 10001104 .....n106%¢ ...-< oo ee {10234 Feb. 13)102% Feb. . 102% Feb. 13)1024% Feb. 13 
Consol ei aS 1957|/M—N 10,000)}100  _ __. Sale | 98 104% 101 44 Feb. 19102 Feb. 1/100 Jan. 4/103 Jan. 22 
Alleeh & est, lst g, gu 4s "98/|A-—O +c. ceckeanee enibetdanee «<0%8 94% Feb. 19) 9434 Feb. 19|| 943¢ Feb. 19) 9434 Feb. 19 
Cl & Mah Ist gu g, 68-..1943\) - J) _.-.-- UCU © BA ee Ss ee eee eer eee 
Roch & Pittsb 1st 8. 6s..1921|F —A; —-_---- ae TU SOGPEIEOESE cc nsachasdcnn no~esdlesscos Sanuge 107% Jan. 28)107% Jan. 28 
B ee N+ S06 Cuia =— 2 eee B00 secen 108% ..-.-. 10834 ~..--|------ ------)------ 22----]]--- eee 2-2 ---|--- ee 22 ee 
ur 0. SeeC ‘ac 
C= Yoo Ka Kala ek anieis ao 44,000/101%4"Sale ||103 10334|10314 10314|1023%4 Feb. 2/103% Feb. 23/)101% Jan. 6)103% Feb. 23 
Carb & Shawn. See Ill Central 
Carolina Cent. See Seab Air L 
CarolinaClinch&Ohio 1st5s1938|/J -D| ------ bp anes | nes | OF Jonna cccenn|nwccnn wo cncnifswnccn socecs|eocene coccce 
earnege eeNYC&H 
Ced RlaF&N. SeBCR&N 
Sentry amet Sega? Ss 
en 0. see oO 
Cent of Ga—Ist g, 5s. Nov 1945)F -A 0 308M. oss 104% Sale {10344 Feb. 3)104% Feb. 27||10314 Feb. 3'1041%4 Feb. 27 
Consol, I. gold. Dicnnedgus 945|M-—N 18,000)}100 101 101% 102%/101% Sale {101 Feb. 20)10134 Feb. 2/101 Jan. 6/102% Jan. 14 
Registered __.-.----- 1945 RE ue ee. Cla nane chaculenesos, sodas taceueg 5s eeeehehedee Seutogiannets RES <4 
Chat Div pur mone, 8, As *51\J-D 1,000)|___.. 86 84 eee 86 86 Feb. 8} 86 Feb. 8] 86 Feb. 8 86 Feb. 8 
Mac & Nor Div, Ist, g, 58’46)J -— J) ------||_---- ----- ee DEE, geneclndente s00eduléactadundasdsieesém RebeSehdects swenes 
Mid Ga & Atl Div ts ae ER RRS Senin DET cctepingbaca accneplonchds AUSHREEEOSEON EARIEEES «ekans 
Mobile Div, ist, p Be. 1068 oy | Seeeeeete 014% ----- BOLI omnes SUE... .dpcnklidcinks, .dnekclpneetee othe ania neteeel Shaws qbeewe 
Cen RR&B of Ga—Col g 58,’37|/M-N| __-_-- 7,  @6365..... 2, Soe Oe Nonuccs ocasdaleacais wnes bdeetbeke caensnl eine Meae« 
Central of N J—Gen g, -1987,3 -J 57,000)|112% Sale ||114% 116 114% 11434|114% Feb. 25)11544 Feb. 3/1124 Jan 211534 Feb. 3 
=~ istered. .- July 1987|\Q- J) ------ eee = DDE cpendindnsan mae eadinawedn, sanded 112 Jan. 4/114 Jan. 25 
ock&Imp Co gu 5s,1921\J -— J 1,000 10234 103%||103% 105 10385 105%}104 Feb. 8/104 Feb. 8/10234 Jan. 13/104 Feb. 8 
Leh & H Regen gu, g, 53.1920/J — Jj ------/}100 -..-- 100% ..... DDE: ici onedne, bbe edhena ced nates ee Es tamals eoeeb walrus 
N Y & LBr, gen, g, 48.1941/M- S| ------ 03 haeea a. seeae PEPE ccdtinlécdace scageeleccace 66s acu Renee GECbutlarceetimennee 
Central Pacific. See So Pac Co 
Cent Ver Ist, gu, g, 4s, ee eS - F Guan we. awaes |. CFP eee 68 Feb. 18) 68 Feb. 18) 68 Feb. 18) 68 Feb. 18 
Ches & O—Fund & bs. 1928 i pop 1 5 Te WE banncag chitbesleiocsa desuitiiiiestnacaeaiémsaidbe 
ist cons, To gl ec eal 1939 --t 24,000/|10214 10414||10334 Sale {103 10314|10344 Feb. 23/104 Feb. 17/1024 Jan. 12)10434 Jan. 21 
aaa EN ES A a a es ee Oe ee ee ee ee ee 
General, gold, 44s_---- i i . 18,000); 88 88%4|| 90% 924 85 8654] 87 Feb. 24) 9014 Feb. 5) 87 Feb. 24| 91 Jan. 21 
EE inc eal eae 99 Ee execcdlonedé GOGeeeahe +L. 106664, b6p6 dle 05 a6 466408516 69000 Needsgbdn see senegslehanbe dk duces 
Convertible 4¥4s_...--.- 1930)F - A} 173,000) 71% 71%)| 74% sale 70 Sale | 70 Feb. 27| 75 Feb. 2)| 70 + Feb. 27) 76% Jan. 22 
Big Sandy, Ist, 4s...-_-- 1944)J -D} ------ 82 7%)| 81 oo Dt ds kd aineethaenaes deeded 83% Jan. 21) 83% Jan. 21 
Coal Riv Ry 1st, gu, 48.1945)J -—D;} ------ 80 8244|| 80 8234) 80 DRb hawks Sebehahidaned acvdadbeccas 46phenleniete AGekee 
Craig Valley, Ist,g, 58..1940J - Jj) __---- oS wiean TS - scccs ME Bapealeyents Sacedalaser<< $254sdDébnsce s6h45 RRs Geeede 
re 2s ee ee eee. toesadhtenn. nnetatenneee nase 
R & A Div, 1st cong, 48.1989)J — J) ------ . weed 83 90 SG ED Avchctd wis ctethimane vac denidhoia Jeeiualedukie weakens 
2d con go Mls Gin acest = = — EE a ope 2S ee a ee eres eee re 
Warm Spr Vali NS I Sn NR RI A EN, URAL i ORs cement heed reds 
Greenbr Ry Ist gu, g | os US, ee ees Saar RSP SES PASO! SR Sere Sea Sane 
Chic & Alt RR—Ref g 3s_.1949)/A —-O 6,000}| 55 Sale 59 60 50% 60%! 58 Feb. 23} 60 Feb. 2) 55 Jan. 2; 60 Jan. 29 
matey. Pry rat 50 ee g3 81950\J — J 16,000]} 38 Sale Oe asain is caida 39 Feb. 26) 41 + =Feb. 11/) 38 Jan. 2) 41 + ~#&£2¥Feb. 11 
Chic Bur 4s,’22;F -A ,000}} 9814 ----- tS re | ae 98% Feb. 10) 9814 Feb. 26)| 98% Feb. 10) 98% Feb. 26 
Ilinols Di io "8¥6s.-- 19405 - ; 14,000 pa 81%|| 8134 82% 7 8344} 82 Feb. 2) 83 Feb. 23) 8144 Jan. 5) 83 Feb. 23 
sass daials eases eo a 4 - oinmnsia attbnEeaeee noses 0609916 no08. oo eebibhuns oc, Aende dn ccdnbsocntatindd mee dee 
Illinois Division, 48... -- 1968) - ; 39,000)| 92 93%)|| 94% Sale | 934% 9414| 93% Feb. 25) 9414 Feb. 16) 931%4 Jan. 8] 94% Feb. 16 
Iowa Div sink yy. 5s..1919|;A-O 25,000)101 -..... oS) ee 102% Sale |1021%4 Feb. 23)102% Feb. 16/101% Jan. 11|102% Feb. 16 
8 fund 4s_._.... 19|\A-O 12,000)| 9634 Sale 97% 99 98% 99 9814 Feb. 13} 9844 Feb. 18) 96% Jan. 2 $87 Feb. 18 
Mb ean O....- ia 78,000)| 94 97% 92% 98 Ts) 9634; 9634 Feb. 17; 97 Feb. 15) 95% Jan. 6 Feb. 15 
eecececcecccs and ececccllececs oocce 4 -<---- Bw mmm eel mmm ewww ewe www e meee ome eeel|loecees see ses|sooeees coeees 
Southwestern Div 4s...1921|M— S| __-_-- 96% -.--- 964% ..--- NEE iatiudinkimas cibondlibat sow teacsuhabs basdsebiieass scenes 
4s, joint bonds. See Grt Nor 
Gene OF Ree 1958|M— S} 155,000!) 89% Sale 91% Sale | 89 897%%| 891% Feb. 25) 9134 Feb. 1)| 89 Jan. 7 s876 Jan. 29 
Chic & F Ni Ref & impt ¢ 4s "58/3 ~J ,000}|_...- 2714 2914] 2614 2914| 2716 Feb. 9] 2714 Feb. 9] 2714 Feb. 9 Jan. 19 
lst cons, gold, 6s_..._--. 1934;|A-O 2,000||10044 106 102% 106 |103 Sale {10244 Feb. 5|103 Feb. 27/|102% Feb. 5 ios Feb. 27 
General ¢ cons, Ist, 58_._..1937|M— N GResddtan anne 73 Sale 63 Sale 60 Feb. 10) 73 Feb. 1) 60 Feb. 10) 75 Jan. 6 
 dnwénnnnwe 1937|M— N BEA cann. Seneneusie 64gcdlenaee onnes 591% Feb. 11) 59% Feb. 11/| 5914 Feb. 11) 59% Feb. 11 
Pur money Ist coal 5s..1942;)F -—Aj - _----\|___-- Se Bences = be i SS SF Se ee TR BAR! 
Ch & Ind Coal Ry ist 581936|\J - J| _____-  - Pe comm RI Es FCN ES EE (i ps aay eet a 
Chic Gt West—1st 50-yr 481959;M-— S 77,000)| 68 68%)| 71 Sale 69 34 Sale 69 Feb. 26) 71 Feb. 1] 68%Jan. 4] 7334 Jan. 25 
Chic Ind & Lou—Ref, g, 681947|\J - J 7,000))121  -..-- 115 -----|----- 113% Feb. 23)117 Feb. 9/113% Feb. 23/117 Jan. 25 
CO ee EE © Ol ff cccllacwce mnwcallnnecs acsaslences 103 area: DORNER! a reap BREE ae ee 
ae | i. wT dees sncktidbhe nasadisasaen.cacddsainennss Usectedicd, Uaiceose aude 
ans |. se, cackibodne secsdndahe amestlechah wesehelicnace Whceaiiiiiiens gilliadomanad oeelene 
Oy IT ee a RS ns Mee RN Neon 
eee wees asastlednhd enasdlechhed eecnwalenedan Ueda nstbu Mbdeiinals ndatie 
Chic Milw & St Paul— 
Gen, oG, . Ser A..say 1980 0 - ; 26,000)| 89 895%); 91% Sale 89% 91%) 91 Feb. 15) 92 Feb ae 88 Jan. 8 92 Feb. 23 
eM ay 198 - LS Ses! Serer Slr EE | a LS eS er mee 
Gen & ref series A4%s_ -2014'A -O} 121,000)|_..-- 891%4)| 89% 9044) 88% 89 88% Feb. 26} 90 Feb. 1) 88% Feb. 26} 90 Jan. 29 
Gen ref conv ser B 5s __.2014'.---- Ri ectnés scene ier Sale {100% Sale [100% Pa 23|/102%% Feb. 1)/100% Feb. 23|102% Jan. 23 
c daglatere Ser B. -May 1989 J 7 ff re. § Gare: we snake 80 b. 23 80 Feb. 23 80 Feb. 23, 80% Jan. 7 
“<san ay ~ aS Ss mbna wiiheenecitee PPT aS eee Ra OR ee ae 
General 4 3, Ber G May 19893 - J 30,000)} 9914 100 er 100% Sale 00% Feb. 24:101% Feb. 13)) 99% Jan. iliai Jan. 29 
25-year de nture 4s...1934'\J -— J 35,000)| 89 Sale 8934 Sale | 88144 Sale | 88% Feb. 24) 8934 Feb. 1] 881% Feb. 24| 90% Jan. 19 
Convertible 44%s_.____- 1932|J —D| 523,000)) 96% Sale 7 4%} 96 Sale | 95% Feb. 27| 9714 Feb. 2] 9314 Jan. 7 97% Jan. 26 
Ch & L Sup Div, g, 58. .1921)5 - J 1,000)}101 102 | ree 102% Sale {102% Feb. 27|102% Feb. 27||102% Feb. 27|1024% Feb. 27 
Ch & Mo Riv Div, 5s_...1926'J -— J 1,000}}102% __-_-- SEEPe ecaau 104% Sale |104% Feb. 27|104%% Feb. 27 Feb. 27|104%% Feb. 27 
Ch & P W, ist, g , 58. -.1921|3 - J| 260,000))101%% 10134||1034% Sale |103 Sale {103 Feb. 24:103%% Feb. 11/101% Jan. 6/103% Jan. 29 
CM& Puget 64 ist gen 4s 49, J - J 14,000)| 88 884|| 89% 91% ty! Sale | 8844 Feb. 26; 90 Feb. 15)| 884% Jan. 4/ 90 Feb. 15 
Dakota & Gt So, g, 5s..1916|J -— J 1,000}}10044 ._--- TE aseaa OEE ascan 100% Feb. 10,1003 Feb. 10, 10014 Jan. 15/1003 Feb. 10 
Poe I Div ist sf 68.1920J — J ,000)}105  -..-. a wenden BOE namea 107% Feb. 9|107% Feb. 9/107 Jan. 28)1073%4 Feb. 9 
cage & Be. 2 Ly 5" 1.8 6s..1924\J — J} ____- a sense DEE: 6icctlsakvdn. dwdwdinnbnae Ades dines nein iee medi 
1st D, 58...1919}3 - Jj —- -_.. tiie da ital a. DEETE Suivtalsstins eueaenanéete th nchaebbantiatesd anneal bbhde 
Wisc «1 Minn Biv’ g, 68.1921|\3 —- Jj} -__..- Pe ae a FR Sr: aE ae 101% Jan. 4/1015 Jan. 4 
wan Ist sf 68__-1920\J -J 1,000)}104 —-...- DE scsen 107 108%4/|107 Feb. 26/107 Feb. 26107 Feb. 26:107 Feb. 26 
or— 
lst ears 4s....1934)J —D) —--..-.- GREE ssace  . § 303 LD a ere eee ee a ee ee ee 
Cons ex a \J -D 1,000)| 96% -_-.-- 99% 1004%|100% 101 |100% Feb. 24)100% Feb. 24/1001 Feb. 24|100% Feb. 24 
Chic & North’ cons 7s. .1915) eae: 100% 101 Da hiNA Menddledcaen «¢c0ediead oso wh wabel 100% Jan. 14)100% Jan. 5 
Extension 4s-__--.- 1886-1926,F~ A) --..-- 914% -..-- eee amie Giibccduse, ddnenetaasunn Mliked 92% Jan. 9| 92% Jan. 9 
egistered ____- 1886-1926 err ie 91% ----- LS FPR Ee SPC eS SNE) Se yar el 
pein gold, 34s__.-. 1987|M- N 7,000)| 78 7834|| 81 83\%| 79% 81 79 Feb. 18) 8044 Feb. 3] 78% Jan. 5) 81 Jan. 22 
stered...... ov a RRS Spa Spe: At: BBE he E Da: She Es. PP cag RC yy Reg 
General 4s............ By -N 32,000)| 89 8914|| 92% -.--- a. re 92% Feb. 23) 92% Feb. 8] 894% Jan. 5) 92% Feb. 8 
=a arpai 1987|----- Picbses chontowes. s0deh 92% Sale | 92% Feb. 19) 9244 Feb. 16) 89 Jan. 5] 92% Feb. 16 
Gen 5s interim certifs _ __ 1987) ----- SERtkins wnosibdass xebbt 108% 10944|109 Feb. 23)10954 Feb. 20/109 Feb. 23/1095 Feb. 20 
Sinking fund 6s_..1879-1929|A —-O 2, a awésked See 0 nbeealeE suses 109 Feb. 15)10914 Feb. 13/109 Feb. 15|109% Feb. 13 
Registered ---... BP EEEE OE con caglhnoone coccwesecs ccccclegnns ©°s0slsesnen cpocedinesces spceus 102% Feb. 9)103%% Feb. 15 
Sinking rand 5s. -71570-10901A -O Sie cbek:-aanne 108% ....«. SUPE scone BOnsG TUR. CSUEIS BU. Milksnnca sceccslecusind chcuse 
Registered _._.. SS, aan Oa ce Sn: esnedmenee pdecdsinasnes ackedibensaddadd ae 
~~ li d:ne akieinins rots 14-3 9,000)|}1004% 10034)|100% ____- oO eer 101 Feb. 8/101% Feb. 16101 Jan. 20)101% Feb. 16 
inking ‘tund deb te -=21983 MN a Cagae cates a: sodid | sa 102 Feb. 18)102 Feb. 18/102 Jan. 181103 Jan. 27 
Frem Elk & Mo V isi 63. 1933|A-O} — 4,000,/11334 ~-_-_||11914 Sale |11714 -----|119}4 Feb. 1/11934 Feb. 1//11934 Feb. 1/11914 Feb. 1 
Man GR&NW Ist gu 33487144 - J). Posey soe oe y eailitiey canaueies whinge sre a oe dene ee 
ear oo es ee. catalaneoda adinbalbntoce adaciidiuds Guudedioicn debits 
M LS & West, ist,g,681921.M-N| ______ eta. | ete DED cnunslsdddas niandiiiiekeat senbidhen ad seaicueenaaeliatade 
Ext & imp, sf,g, 58.-..1929\F-Aj _____- 102% .....  isthibs i stbidlcgdéna obticiitbtoan caaddliiines dands wage dais 
Ashland Div, St. g, 681925|M- 8} _____. saa BUEUE cause TEE cobrélachdés sdedldbakeden 6m edReiiinbe eeakemaled Geass 
Michigan Div, Ist, g, 68'24J - J} _____- Neer | ae | te RPS SpE rege: ear yd, rote 
MilSpar & N W ist gu 4s 1947 M-S8 24,000), 89 92%'| 90% 91 89% 92 91 Feb. 15| 92 Feb. 18) 90 Jan. 19) 92 Feb. 18 
Norw Un istsf7s.June1917M-S8 ______ 103% ...-- ]104°° EE OnepeRgneadtes Sage stile ne igkgutnscte scenery Sia 
St L Peo & N W Ist gu 581948 J - J 24,000 101% 102%)||105 se 104% 105 |105 Feb. 15)105% Feb. 11/1023 Jan. 11\/105% Feb. 11 
Win & St P Ist ext 7s...1916J -D) _____- 10214 MeN 1035% _.... 10354 tispihobhnen pentdetiabeda ds nedilidink Lidell tain 
Chic R I & Pacific, 6s....1917J - J) 15,000 101% ..... 102% 1034|102 102%|102% Feb. 25/10214 Feb. 16|)|10244 Feb. 25:1024% Feb. 16 
Registered --........ 1917)J - J) -_-- lL eT eB ge Oe ee eee eens sierra men Lalas ipaainee 
General, gold, 4s__..__- 19833 - J} 65,000; 81% ----- 84 Sale | 81% Sale 81% Feb. 27| 84% Feb. 8] 81% Jan 4) 84% Feb. 8 
Registered |_.______- 1988 J - J y | Bere Aieaeer Dole  eetor? Feb. 6| 82. Feb. 6! 82 Feb. 6 82 Feb. 6 
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BONDS—STOCK EXCHANGE RECORD. 
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BONDS Int. | Sales in || Price about PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
Per- | February Jan. 2. 7 
N Y¥ STOCK EXCHANGE) iod. | (par val.) | 1915. Feb. 1. Feb. 27. Lowest. Highest. Lowest. Highest 
Chic RI & Ey (Constnded)-— \| Bid. Ask.\| Bid. Ask.!| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 

Refund gold 4s__._.__- 1934,A-O} 144,000) 67% Sale || 6914 Sale | 6414 6514] 6414 Feb. 26) 6914 Feb. 1) 6414 Feb. 26) 71 Jan. 22 

20-year sth at 5s...1932)J - J; 198,000) 55 56 57 Sale | 53 Sale 3 Feb. 27| 57% Feb. 11|| 53 Jan. 13) 57% Jan. 29 

Canes ee. Series M...1915 ag ee ee wnnna|nnnn- -gan--|---e2 -ga-a|-nnnn- wonenafoonens oonnnafeacees wanenalonnons Seese= 

te dbiictbanindi ae toes = RPE BRAT OES, BSS ioe ae piweeoe. abendnls ohdes. canes detdné ob edaeeined aa 

Chic RI & Pac RR 6... M-Nj| 208,000) 23 25 23 sale Net 2 fe EE es 18 Feb. 26) 23% Feb. 1] 18 Feb. 26) 25 Jan. 22 

Registered ......._.- 2iM-N} ------ Caen oe he — A Sh SOS eS a RS yore PLES 20% Jan. 14) 23% Jan. 16 
Cent Trust receipts _.__.-|..._- 457,000)) 2334 —_ 24% 7 20 21%) 20 Feb. 26) 24% Feb 1) 19% Jan. 12} 25% Jan. 25 

R I Ark & L 44s rec_..1934|M- S| ------ Sen Wb Mee See DB Nagenon pudaglegses« pasccuivaseoe nusneli nee eeu 

Burl C R & No—gold 5s_1934/A - O DAE oc! eek. 99 99%| 99 Feb. 13} 99 Feb. 18) 99 Feb. 13) 9944 Jan. 28 

CRIF&N W,gu,g,5s1921|A-O;) ------ eee (eS «REN: Sem rk Be 

M & St L, Ist gu, g, 7s_-1927|J -D} ------ Do cews ainnelinasan avcvulowens: -oftuieeueep coeueibbadess oibhtalenueeed uidus anwame mann 

Choc Okl& ey BEGGIN ES @ 2) ok csdh wens, cumialloccads <invcl>aSes avecufesawae Subenelbaaees Succukeeease Beesecteauees eee 

Pe aw og gold, 5s...... 1952|M-—N/} ------ | ax 2 ee. ae ene ry ee ers ere ee 
eok & Des M, Ist, 5s_.1923)|A-O 1,000)}_.._-  { GS ivusne 83 83 Feb. 18} 83 Feb. 18) 83 Feb. 18| 84 Jan. 30 

St KC Ri iat avs 104i|B 8 PE | a i ee 78. deacee GE Tu Sek. cameccieadsoce chs acdesseee neddeciindae see 
Chic St L& N O. See Iil Cent 
Chic St L & Pitts. See Penn Co 
Chic St P M & O, cons 6s..1930|J -D| ------ 114% 115%)|116%% ____- | SESS See ae SS! ee a 115% Jan. 7 13796 zen 27 

Cons 6s, reduced to 314- 199012 ES Se ers || (> SOEs, ee rig sere: “eR | Say. 90 Jan. 27 27 

Debenture 5s__....-__- 930|M-S 31,000 100% 101%||101 102 110074 1014%|101% Feb. 9/102 Feb. 3/101% Feb. 9 102 Keb. 3 

Ch 8t P & Min, Ist g, 6s- 1918 eS ree Se -atabe * i | | Rees Se et ea ee he ere ee eee es 

North Wisconsin Ist 68.1930\J -— Jj ------ lS a. ze ii8 cauwaleésecn sbbucaleeeece. ogsoculleeseco weeseeleeudee Sheers 

St P & S City, Ist g 6s__1919;|A-O 13,000)}1043¢ ____- 105% ----- 105% ...-.. 105% Feb. 24/10534 Feb. 23)|1054%4 Jan. 14)105%44Feb. 23 

Superior S L Ist 5s, June 1930;M-S| ------ Te et oe on  adae anawinadiinn iiebiiealdbuind. anht eee. anes aan 
Chic T H & S’east Ist 53..1960\J -D} ------ ee me eee ee eee eee are ee aes eee ae 
Chic & W I gen, g, 6s. Dec 1932/Q -M 4,000/}104% ___-- 105% 107 106% -..... 106% Feb. 13|106% Feb. 13)|105 Jan. 13)106% Feb. 13 

Consol 50-year 4s___--- 1952\J - J GiGuee Gan We Toawce SE fode~ 78 Feb. 20] 80 Feb. 13)| 78 Jan. 16} 80 26 
Chic & W Mich. See Pere Mar 
toe & 2. Wp the 
Cin Ham & D 2dg, 130. + .20. snncosEbmadn achkeeedeed. Gducaleouss cohwalectaen amesaedbsecas 456 cadee Re) tlanekee Caer s Sareee 

ee Eee DM  s.ep.aiuuvn~ wenadiindike «cadclesttGe.cucweloedkha, samaeslaabbbe, ade neds Ge soees Gre eehar 5 eneee 

Ce RES OA Ee one caladncd soueclimanau canas[enace eonenlbcoaae nnmanslkanace anscéueeneee Seebeniasuas Daeeee 

CinFin& FtW, Istgug4s.1923;M-—Nj| ------/|----- TE . Ee dacc <nvaalOBtn« sniiaalscdsce sbbesinwbhe +o. weensee-s S506 eee ease pee 

Cin Ind & W, ist gu g 4s. Pe  psschele tg des Soke snndulPtned Ahdentbeanne <nddateaadhe, Gis dieses ae beeen 

pe & Mich 1st con PM § sacsdcdibnand aedhelcandud manoalsicee octnaheddsds Seendelenbian. o5505uEnaeuee Naan eanr pas enna 

Dec&West Ist g, 58.1935)J - J} ------ Sie: GN. Ridoss ccccelhssns “ccsdbacesd sntbiheenss sackeo seat ae eee 
mist <7 eae PM ee es oe daae 2addsledeede Biepedanwees atiaakee wee 2ap teens ae eee 
Cin Ind C. See CCC&StL 
Cin San & bier See CCC&StL 
Clearfield & Mahon. See BR&P 
CCC & St L gen g 4s__..1993|J -D 7,000) 70 74 7 e560 «nee 70 Feb. 17) 71 Feb. 70 Feb. 17| 74% Jan. 22 
20-year debenture 4}4s.1931/J - Jj; ------||.---- 8434/}....- 8434|----- oS, | es nn | Seen ete eee | 

Ca +> Div, Ist, gold, 48_.1939)J - J Be atnicds.. ecancanal j 81 a 81 81 Feb. 2] 81 Feb. 81 Feb. 2] 81 Feb. 2 

Cin W & M Div, Ne el! Re. Bee, Oe  Beasss Oe lataws Fe ee en rere ere et 

St Ree ~ +f ist coll tr g,481990,M—-Nj ------ 80 a Sere SE ienwun i a eee. rere tt 

RONG cia Secu n PEE «vestments wucite Rendidm evcdulseede <ecsclasanes secsudfantece sancsaeeee? NaseianeeN maNeee 

gp «Col Div, Ist, g, 4s- 1940 it 2 . sdidekiiceuwe watelibeces sanaciotdes cepetlaniobe Kkueubincdsee sce neeee o> exceed 
W Val Div, Ist g, 48.1940)J — Jj ------ Dh abated «saad ae GB fewas. OB flincccn Sacccdlandone cass caeesces Sbbaedienenda Seeees 
CinI St L&C, cons 68..1920/|M-N| -.----j|..... -_... ledns coumeledacs senwelansasa, aeebhdglscessea,. ned. =ceeee ee, se ewenneeeee anaes 
First gold, 48....Aug 1936 g- Fi} 14,000)..... ..... nceae aanth 8834 -..-- 90 Feb. 2} 90 Feb. 2)| 90 iFeb. 2/90 Feb. 2 
Registered. __- eT. s<ansmineens sunweltenee «nen OT. ccitclecccee camdasladccde wocdcabesses onsecelesenes Sanne 

Cin 8 & Cl, cons Ist g 58.1928)J —- Jj ------j/----. -.--- ee BOONE 2 cence ccnwe cnsedalosccce sccacaesesce cdsunuincscce Senne - 

CICC& & Ingen con CE. 2. setendivncss cnamingess couvel>scue csdedisnnstu cobebglacbace otseegeeess oerannenee ame sae 

ind BLA W. int pref 4s.1000A-O| _....-\...2. 2227- eres eebipeen -ppdeeedenc: Sere  -  MGewKe 

OI1& W, ist pf, 5 ES RY RE: RR SOROS eee i See Se ee 

Peor & East lst cons 6. ee Se ee Fates <+< 74 65 Feb. 26) 65 Feb. 26)| 65 _Feb. 26; 65 Feb. 26 

 & * eseeiaicenr esata 990) Apri! 1,000] 20... 7 aecea 23% -..-- 23% Feb. 9| 23144 Feb. 9Qj| 21 SiJan. 16) 2344 Feb. 9 
Cleve Lor & W. See Balt ” Oo 
Cleve & Mahon Vall. See Erie 
Cleveland & Pitts. See Penn Co | 
Cleve Short L—Ist gu 4s 1961;|A-O 48,000)} 9114 __._- 93 95%| 91 93 931% Feb. 16| 9334 Feb 9374 Feb. 16] 9334 Feb. 8 
Colo Midland—lIst g 4s_..1947|J -— Jj) ------||----- i See he ae PS a Se Jan. 19} 15 Jan. 19 

co ee ee 3,000)) 15 20 15 yy Eee 18 15 Feb. 241 15 Feb. 24 is Feb. 24) 15 Feb. 24 
Colo & Southern Ist g 48..1929)}F -A 57,000)} 854% 8644) 89 90%} 86 88 86 Feb. 26| 9044 Feb. 5)]| 85% Jan. 5) 90% Jan. 26 

Refunding & ext, 444s_.1935|M-—N 19,000)} 8044 ____- 84 le | 83 83 83 Feb. 24 Feb. 1]| 82% Jan. 8| 85 Jan. 15 

FW «& D City—ist 6s_1921|J -D 3,000)|100 10144//10134 10244|10114 10234'1011% Feb. 23/10244 Feb. 23/100 Jan. 5/1024 Feb. 23 
Colum & Greenv. See South Ry 
Colum & Hock V. See Hock Val 
Col Conn & Term. See Nor&W 
Coe , BORO Oo ccc adocess suneelinces cacdalocons co dcblaseesé’ Smcbossdessse SuccuGesesse Kuneeeisenuse pee eee 
Cuba apr Ist 50-year 2 bescoctiionaes 10044)).---- 1004|---_-- IODA. ccc cntddalicccse ccncnalibhesss sopuceitcpeus weltes 

ota & Gt So. See CM&StP 

aco. See Mo K & T 

Delaware Lack & Western— 

Morris & 5 ae Ist gu 7s 191814 = 7,000)|}100% _...- 100% Sale |100% _____ 100% Feb. 26)100% Feb. 4)|1005 Feb. 26/101 Jan. 5 
ork wt g, 3%s-..2000/\J -D 43,000)| 80% _.._- a” eéett 833% 84%) 84 Feb. 25) 8454 Feb. 15 Jan. 429] 84% Feb. 15 
N YL&W, Ist, 6s...-- 1921|\) - J WOGUESGD — sance | PRRs 10734 109 |107% Feb. 2)109 Feb. 9/1074 Feb 109 Feb. 9 
Construction 5s_.-.-.- ee © ae” £aceno 100% -.-.-.- 1005 ____. RE RCS SINT EE ee Se een 
Term & pe peek 4s_ Bb. n-N 1,000} 93 -- Le 95% 96 95 9514) 95% Feb. 25° 9544 Feb. 25 9514 Jan. 20’ 95% Feb. 25 

War RR Ist ref gu CSM. cardcbibieie sseucieunes sanke 82 a ee or AR EO De ow meee bis cin igaa aueeea 
Del Ld ee Div 1-1 “1917 _ - s euaeia 10544 10814||10544 1084/1055 1081%4}____._ ......|..-.-. ------l]------ ------ | oséndu beau 

egistered ___....--- RSS aes Es (OE a IS aa eR PSE DE Pe  ® 

10-year convert deb 4s._.1916|J -D 59,000}| 98% -..-- Sale | 99% 993! Re Feb. 25| 99% Feb. 1) 99 Jan. 4 99% Feb. 1 

ist lien 15-yr g 4%s_.1922)J - J MGGn BB. «ance 984% 100%)100 100%)1 Feb. 17|100 Feb. 17/} 99 Jan. 21/100 Feb. 7 

1st refunding 4s_....... 1943,|M—-N| 45,000) 9134 -._.. 95% 96 | 93% 95% 93 Feb. 24; 95% Feb. 4/92 Jan. 6; 96 Jan. 29 

Alb & Susq, conv 34s_.1946;A-O 20,000)| 83 85 84% 85 4 85 84 Feb. 18) 8434 Feb. 17|| 84 Feb. 18) 8434 Feb. 17 

Rens & Saratoga 1st 7s..1921|M-N| _..__- ek woe gen: ee Re yell ee. he lage: os 113% Jan. 28113% Jan. 28 
Del Riv RR Bdge. See PennRR 
Den & R G—Ist cons, g, 4s 1936|J - J 49,000)| 75  ..... 77% Sale 74% 0574 75 Feb. 25) 77% Feb. 1)| 75 Feb. 25) 78 Jan. 29 

Consol gold 4}4s_--.--- 1936|J -— J ,000)|-...- et Ae 81% Feb. 26) 81% Feb. 26] 8144 Feb. 26) 814% Feb. 26 

Improvement gold, 5s..1928)J -—D} ------ StOe «thw 76 84 78 333 mE eS Seay i" NE 78 Jan. 15) 80 Jan. 18 

First & refunding 5s....1955|F — A} 84,000)/--.-- 42 47 Sale | 46% Sale | 45 Feb. 25) 48 Feb. 2) 38 Jan. 15) 48 Feb. 2 

RioGrJunc, lst,gu,g,58s.1939)J -D} ------||----- -----. GD - sskstiioiees accdbbedodies KRbkéblidddds badccaebeses baneetivess tee 

Rio Gr es Ist, g, icc MEE @ OE cccccclenene OD. Cicdwitranenthomawe camtteceiss stabachesdéda «aces ees tankeese. le aoe 

Rice WwW pice’ -_---- 1000 = j 26,000) 70 — a ., a sal “71% Sale | 7034 Feb. 1) 71% Feb. 20) 70% Feb. 1| 71% Jan. 29 

o Gr West, Ist, g, 48_- - ,000))} 40) Le e e | 70% Fe lj 71 eb. 20 4 Fe 1% Jan 
M é& coll tf, g,'48,SerA,'49/A-O) -----. le ee Seatlipi ct Saspapcty sere ns daashdliascae wasn tnlahdee susondlcsel Tatas 
UE a gu, g, 4s.Jan’ DOM. ic) eins sonwalibnnw: cubtewdiad atanstnbbatea shkdbalidsinea adleatias staat. See 
DesM & Ft D. See M & St L 
Des M Gn Ry Deen” ..cxogivedad costiinnnbs abebbltatvc | ES TS SPE ee SUSE Cee ye) 
Det & eee Ist lien g 48.1995)J -—D} ------ . rane =e ee rrr) re, ee 80 Jan. 30; 80 Jan. 30 
ee ere ere 995)J -—D;} -----.-. _ peace oe sda TO cevéchedudce Becsdblecédéda ocucaesudes (aabedseabess eee 
Detroit River Tunnel— 

Det Term Tunnel Ist 44s’61|M—N| —_-_----|/----- 9334|/_-_.. 9734|____. aaa eee a es” ee 
Dul Missabe & Nor gen 5s.1941)J —- J)  - ---- 99%... oe a ee ok re eee, Sar Sea 
Dul & Iron Range, Ist 5s._.1937;/|A -O SOOGEETE. . acasdioonws aaa 102 |101 Feb. 9,101 Feb. 9/100 Jan. 6/101 Feb. 9 

—- pthutishenen DCE  tekElinenes aGdndibande snbewioesan saccclsasked DEeasEeandin Gubnceesese Aaa eee 

en a 1916\J - J stahae te . wesenl Ek «xcodclbccce eacadtaccead ewcadbbocsce 4kaceeeees 6000 eneeeee 
Dalat Short Line. See Nor P 
Dul So Shore & Atl, Fp ts oe, - 1987 e- 0 <acved ended eheselbeces nésualadans coteetbuckak 26bkbbhensesn abecnsbadee tates 
E2:t of Minn. SeeS P M 

ast Tenn Reor lien. See Se Ry 

East Tenn Va & Ga. See So Ry 
Jol & East, ist g 5s_.1941|M-—N 3,000)|104%% __-.- 0 ae ee 104% Feb. 10)104% Feb. 1010414 Feb. 10)105 Jan. 26 
Erie—Ist consol, gold, 78.1920;)M— $ 1,000)/|107 109 = stihebiachs 1104%}110% Feb. 9)110% Feb. 9)109% Jan. 22/110% Feb. 9 
N Y & Erie ist ext, g, 45 oe M-N/ ------ BE. ngcceh. OO. . stonel Oh,  cccnnlssecse, 606040 SRsa6 a nese oiaewan 06605408 de0un eee 
2d, ext, gold, 5s.....-. 9|\M- S$ 51,000)|100%4 101% 101% 10154|100% 101%|100 Feb. 24/1014 Feb. 15/100 Feb. 24)101% Feb. 15 
3d, ext, gold. $368. 2221928 M-8 7,000) 98 -....|| 98% ..... 7% 991% Feb. 15) 99% Feb. 15! 98% Jan. 13] 99% Feb. 11 
4th, ext, gold, 5s Bode 1920,:A-O 21,000)/101 101% 10188 1015) 100% 101%|100\% Feb. 25)101% Feb. 15|/100% Feb. 25 101% Feb. 15 
5th, ext, gold, o ns nea 1928)\J) -D) --.---- DE hbhedbdhes d6ewalheens bnésaleduhes banebelbeeces. Sheba | ee eS RM oR 

NYLE& g fund, 78.1920 M- S;}_ --.---- eee DE Ksenchbdane dkaadtinbeds oaseetibhobek san aen | tate ooleuitan tenth aban 






































24 BONDS—STOCK EXCHANGE RECORD. (Vou. 100. 


Int. | Sales in || Price about PRICES IN FEBRUARY. | RANGE SINCE JAN. 1. 
BONDS Per- | February | Jan. 2. 


N Y¥ STOCK EXCHANGE) iod.| 1915. 1915. || Feb. 1. Feb, 27. | Lowest. Highest. | Lowest. | Highest. 


Erie—(Concluded)— 8 Bid. Ask.'|Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices || Sale Prices. Sale Prices. 
ii eee iver 4a....1906/4 -J 36,000); 80 81% 8374 Sale 80 82 81 Feb. 23) 83% Feb. 1) 8044 Jan. 11) 84% Jan. 23 
R tered 2 ee eeccenesae- to i eee ere EF Gaeese BP ie Ogres eyes tera < I|- nanan wenn nanan oon anes 
lst conse. gen lien ¢ 42 1996\J —- ; 38,000)| 67 67% oo Sale | 66 6614%| 66 Feb. 25) 691% Feb. 1) 66 Feb. 25) 69% Jan. 21 
Penn coll trust 5 Oe. ,.19e) 
~— conv g 48 A.1953 
do Ser B.1953 
Buff N Y & Erie Ist 7s__1916 
Chic & Erie ist gold 5s__1982 
Clev & Mahon Val g 5s.1938 
dope Dock. cons gold 6s_ 1935 
C & RR Co Ist cur gu 6s 1922 
D & Impt Co Ist extd 5s 1943 
NY&Greenw L guar g 5s 1946 
NYSusq&W Ist ref g 58.1937 
Second pet 4s_._-- ies! 
Genera 
Termi lst gold Ba21943 
Mid of N J Ist ext 5s__._1940 
Wilk & East 1st gu g 5s- 1940 
Erie & Pittsburgh. See Penn Co 
Ev & Jed Ist con gu g 6s__1926 
Ev & T H—l1st cons g 6s__1921 
id meral gold 5s____-.- 1942 
ernon ist gold 6s..1923 
Bull YY Brch 1st Ene SP PEPE Pa, CRO Ey eS, er Se Raita y ee piaaas ss te shawl POSES Pen 
& Sou. SeeCh M & St P 
la Cent & P. See Seab Air L 
Fla East Coast Ist 4%s__.1959 
Fort St U D Co Ist g 4%s_1941 
Rh Eek Peg 5, FY, wabman Been \|------ ------ |en---- ------ 
al H & San Pac Co | 
& Ala. See Seab Air Line 
Ga Car & Nor. See Seab Air L 
george Pa Pee. See 4 > Ry 
Gouv & Oswegat, Ser N ¥ Gent | 
ouv swega ee en 
Gt it Ones Se tr 4s 1921 J - J} 829,000) 94% Sale || 961% Sale | 9514 Sale | 94% Feb. 18, 9634 Feb. 1 947% Jan. 9634 Jan. 22 
Registered -_-_-__- July1921\Q— J} 19,000) 945, ey Se. GN SS 9534 Feb. 13, 9644 Feb. 5) 94% Jan. 3| 9614 Jan. 27 
Ist & refund 4%s Ser A_1961'J — J} 27,000)|___1_ 9914) 9934 100%|____- 99 | 9734 Feb. 19)100% Feb. 3] 9734 Feb. 19/101 Jan. 20 
Registered -_.......-. Pt ae ..cdesveni webs oknas CRORE catoe endvstinccds adband 
St Paul nS ~~ aay oO A ieee: 943 os - 95% 
‘onsol mor Bee a. oS eke auguile. Wes bn«< cigccablods sadness ee le weee- -----2|------ -2-- => 
ictosnesl nelle. ake: 1933 - J 3,000/111% i2ii% Lee 119% iz 119% Feb. 11/1197 Feb. 23) 117% Jan. 13,119% Feb. 23 
egistered -......- CS! ae | ees | apis BPO Ris con etectinades Dialed case leankca aaeaeel Be eee : 
Reduced os 4\%s- 1933 a. «sede 100% 103% 101 10254 8 RRs ee ------| 100% Jan. 8 101% Jan. 25 
egiste lsc ts ads tk a ~o---- 
Mot Ext Ist gold 4s_1937|J -—D 3,000} 914% 924%)! 91% 95 91% 95 92 Feb. 23' 92 Feb. 23)) 92 Feb. 2 
parse gia ei <9) 2 fos | 
ac Ext sterling gu 48.1940)J - J} ------||.-.-. ----- ‘ 
E Ry M No Div Ist g 4s_1948)|A-O|; ------ oe - wedee Rr: 1 89% ----- 
Minneap Un tah @ 08... 935 eS! Seep Pee GRR Sei wren Sha Ona re Se 


107 
- a so le Rete 1937/7 -J 2,000)}113 -.--- 118% 122 {119% ----- 120% Feb. 24,120% Feb. 24 120% Feb. 2412014 Feb. 24 





- 














raat te 875%)|_---- 88 8744 88%| 87% Feb. 13| 87% Feb. 9 8744 Jan. 14) 8734 Feb. 9 
131,000] 6114 62 || 6214 seis’ 61. 6114! 6044 Feb. 25| 6314 Feb. 10) 60 Jan. 14 6314 Jan. 22 
44,000|| 6414 Sale 65% Sale | 63% 64 63% Feb. 26) 6544 Feb. 1) 6344 Feb. 26) 6634 Jan. 22 
“aft. ooo ISB MORAN 1A weg afiaig web “a/NOEEE HAR Mlle A.“ 
CG ESwene sacce 104% Sale (102 10314/104 eb. 7 eb. 2 . 2 . 
1,000)|..... ----- iol RE Sandisk cian *|101°" Feb. 1\101— Feb. 1101 Feb. 1/101 Feb. 1 
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istered = = 
Will & 5 F ist gold 5s_._.1938)J -D| ------ BORN <.-0e 104% 106% 
Greenbrier Ry. See Ches & O H 





sauupered sideceamie-ik a eb 1952 
H°% J pn aon g <7... 


Col Pa ‘ar Ist ext g 48s_.1948 
Col & Tol Ist ext 4s__._. 1955 eee © See ee eee eee a eee eee ee ee eee a ee ee 
Housatonic. Se NY NH&H 
H & Tex Cent. See So Pac Co 
Hous Belt & Ter Ist 5s....1937|\J -— J 4,000 93 : 
Jiinois Central—ist g 43.-1951 Bed asecce || 8834 -..-- 894 100 | 89/4 -----|------ ------ 


lat gold 3s 
egistered _________- 1951\J - Jj ------ Ritihin Canoe 
Extended Ist g 3144s__--1951)A 
Registered _.._..____. 1951;|A-O 
Ist gold 3s sterling. ___- 1951|M— S| ------ 
a) a I) alg old ..e52 Oo : 


Settee | ok ee ee ee eee ee eed ee 


Ist yo TNE 1955 7.4 23,000)) 85 86 86% 87%} 85 8644| 86% Feb. 20) 87 Feb. 17]| 85% Jan. 8] 87% Jan. 18 
Purchased lines 3 §....1952/J — ---=-- ee rer es Se ee 
Coll tr g 4s LN Oe” T..1953|M-—N| 17,000) 86 —._.- 86% Sale stated 85 | 85% Feb. 15| 86% Feb. 1 8534 Feb. 15| 86% Feb. 1 

Registered -__--__ =~ 1953|M-N|  -_-.-- omens 9534)|.-.-- 95%|----- 9514| 89° Feb. 10| 89 Feb. 10 Feb. 10| 89. Feb. 10 
Cairo Bridge gold a... 1980 - D LRP ceeee 40005 Leechs soaks De: tenaploaiseslebeeweeaduee conake 50% Jan. 27 86% Jan. 27 
Se Pe ee. ee B,C cewslennse sbesalanchs oddaaiedehs <suaa 


Lou’ div & term g 3348. 1953/1 <p TE: geepeonae {Pa res 77 Feb. 18) 77 Feb. 18/77 Feb. 18| 77 Feb. 18 
IE > te in. niein ie SG —- Fi .u<+-- | lj 
Miadie bs Div | OR 1921/F 
Omaha Div Ist g 3s_____ ES | Sa 
ee ee OO TE OH nn ce cB acco wceseliasons enone[iscne suche 
Registered ____._____ ES er sree ee 


Sprinet’Dis Met € digeieella 31 gears 77 
pr Vv ist g Ria OS atcecsh FE evecd 
Registered __.......- COM. cascccibagee agua 
Western Lines Ist g 4s__1951 
egistered 1951 








Ch St L & N O gold oie 


F 
5 
Carb & Shaw Ist 4s S--- tae M 
J 
 aaiueie ty oar zi S61). 





Memphis Div Line 195113 -D| --.--- Sickie GhMaMDSnes seabibbeees adtneicvesss aaneceieseian seuukd Sich vedsinadesdinedie dhonat 
St L w Ly, Ort ty yee wane 9534)|----- 05}4/----- SEPRMecces «chbad 
Ind Bl& W. See CIC C & St L 
Ind Dec & W. See Cin H & D J 
Ind Ill & Ia 1st gold 4s___.1950\J - J 1,000) 83 8544|| 85% ~88 85% 87%) 85% Feb. 26) 85% Feb. 26) 83% Jan. 15| 85% Feb. 26 
Intern & Gt No—Ist g 6s_._1919}M-N; —-----||----- BE ekaks sscg¢elenekd wadbebasowsa. dakweaineetan milicel 100 Jan. 25)100 Jan. 25 
Iowa Central. See Minn & St L 
jak Lans & Sag. See Mich Cen 
ee ere sis uaadal Seed nse Acsdsisses Keeedhennnee adeuatibadede baccdbdeaies ciwanting cess 
Ki! All & G R. See LS&MS 
n & Mich. See Tol & O C 
KCFtS&M. SeeStL&SF 
Res Mathie Bic Me WE 
acific. See Mo 
Kan _— a Ist g oe... 1988/4 - 8 19,000)} 6644 70 671% Sale | 67% 69 67% Feb. 1) 69 Feb. 4) 67% Jan. 19) 69 Feb. 
RR age a Dee one eae gee eds eeateideaae® ante 


wacom Cc on Ist 4s__..1960:3 — J} 16,000)|____- 92%|| 93 Sale 
Kentucky Central. See L & N 
Keok & Des M. gS UY 
Keonvilie & Ohio. See Sou R , 3 
L2*e E& » 4 Ist gold 5s Ley! -J 1 GiGeaahe it Sa 9814) 98% Feb. 16) 98% Feb. 16) 98% Feb. 16] 9814 Feb. 16 
Mc ocaccccoe 2 Sees Bae 2 =e = 98% 
North Ohio. lst gu gS ew  9UE eo ae Oe. Bocuse OP hssnna PI 6A o cieadakduainns want Rin daniel seeuukiais aida taeda 
LSh & MichSo. SeeN Y CentJ - J 


| 
Leh V wy) Ist gu g 444s.1940J - J fee 100% 10144/101 10144|100% Feb. 3/1014 Feb. 8) 99% Jan. " 101% Rebs 
Registe 1940 


8 
piihiiiaddimaiees 0M-N 3,000)}..-.. ...-.|]----- ---.-|---.. 1004%/100% Feb. 8]100% Feb. 8) 100% Feb. 8|100%% Feb. 
} 








| 884 Feb. 26| 911% Feb. 8) 8814 Feb. 26] 9134 Jan. 27 
Racas 89%' 93° Feb. 1| 93 Feb. 2) 93 Feb. 1| 93 Feb. 2 



























































Mar. 1915.| 


BONDS—STOCK EXCHANGE RECORD 
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BONDS Int. | Sales in || Price about | PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
Per- | February Jan. 2 _ 
N Y STOCK EXCHANGE) fod, | (par val.) 1915. Feb. 1 Feb. 27. Lowest. Highest. Lowest. Highest. 
Bid. Ask.| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Prices. 

Leh V (Pa) -— con g 4s__.2003;/M— N FSR nee PD 3 wiwidlad a 86 88 87 Feb. 15' 87 Feb. 15) 87 Feb. 15, 87 Feb. 15 
Gen consol 44s_____-.- 2003|M-N| ------ 96% 97% 9634 aang SUGt. «athuletineen wapeet Stace cuktek lt 97% Jan. 15 9744 Jan. 15 

inv eee Ey Ist gug “2s rN 7 2,000))105% ----- 106% -.--- Sen osden 106% Feb | 106% Feb. 2)105% Jan. 4/106% Feb. 

Leh V Coal Co Ist gu g 5s_1933|J - J 1,000)}101% 104%)}101% -_--_- |” ae 104% Feb. 8 104% Feb. 8/104 Feb. 810414 Feb. 8 
Registered _____.....-- SS pe mee 26: nee Se Me dace, Si Gesee buecoe \ coces woenlicnents cdesneeee i 
Zune Soouces to ett J Melee ir hoses w Pama if | Posen Sasa ease! seme beets: Lp.ssespepomen spear cgnn 

Leh —Ist gu g 4s...194 Mi ‘heehee Gere wseosn Oe nddiod BONG a dn clednnn sd SccbuUbbecesk cndasuleducta nus~cantheienneee 

ee, ere | | eee See ane in eh ? ee inne Magee: be ERE eae 

Leh & Hud R. See Cent of N J 

Leroy & cay Val. See Mo P 

Long Dock. See Erie 

Long Isl ist con g 5s_July 1931/Q - J (2 ee ee aan - i 104 Feb. 1511044 Feb. 8/104 Feb. 15:104% Feb. 8 
ist cons gold 4s_.__July 1931\Q— Jj ------||----- ----- , os Dee: “Spaentbedess Sbgncdbplenboad cesebal Pes ey 9 
oe | of Sees 1938|\J —D 1,000)| 84 87 86% ----- 84 8844| 86% Feb. 2 86% Feb. 2) 86% Feb. 2) 875% Jan. 25 
pecry gold 444s__..-.-- So Sy ee ee ae DOPE Mi icn Sensalie scar Rube SAR Gases Sdkoeeetnsds Sacveon eee 
_ 9 &2) ape SEE SE, sap eecineede:- sheteaan andedibkaes «eb ulaaswws Guseededeske cdoebaiddéand Uckswn tee aeeae 
Unified gold 4s_.....-- CY aaa a 90 82 85 a a Pe eae Fats POPPER er. AS ee 
Deb gold 5s__.....----. 934) -D| --.---- oe) boeee a ee eet ee ey 95% Jan. 21) 95% Jan. 21 
Gye a aes @ a rs a-% 13,000) 82% ----- 8614 Sale | 83 --.--- 8534 Feb. 13) 864% Feb. 1 Jan. 13) 86% Feb. 1 

aa 4 2 eee oe ee a er Het nN a ee Pe pe ka PS ae 
N Y 6 & M Beong 5s_.1935|A—-O 4,000;/100 102 {100 - _-._- 7 theme 100 Feb. 25,100% Feb. 20/100 Feb. 25,100 Feb. 20 
& ye BO Ra ee OFS ae ee ee Lae ee eee Sere Meee ae ee ees hae «ye 
NShBch Ist con gu 5s Oct’32 _ a -4aceuu | ee a... OO Doane EE Se ee Peis GS eS SR eR, Ob RRS. ae 

Louisiana & Ark Ist 5s_...1927|M- 8} ------||_---- ET a ee aS PAPERS! a 

Louisv & Nashv—Gen g 6s 1930|J —D 2,000)110 115 111% 115 |113% Sale |113% Feb. 27|115 Feb. 15/110 Jan. 13)115 Feb. 15 
RE erate 937|M—N|_ -_----- 0536 .-..-- | Ete Oe. nenewinns sen sta tmnlene edd: ones 6 dammed we eee 
Unified gold 4s....----. 1940|\J - J 76,000) 92 Sale || 94% 95 91% Sale | 9134 Feb. 27) 944% Feb. 2) 9134 Feb. 27| 944% Jan. 30 

Registered .......... eae Seat = SUEE ...cockeon on ocaveloncoee casuculeoecetl c.cukaaaaeie RIA Laan od 
Coll trust gold 5s__..---. 2 ae 103% -...- | Ee OE MIE ee 103% Jan. 12,:103% Jan. 12 
EH & Nash Ist g 6s_...1919|J —D) ------||----. ----- BEDE ccacclsunes casnleoweuw, enced ease nd Labs etibe debcaslceeadd uae 
Louis Cin & Lex g 44%s.1931;/;M—N)| ------ | i. deter BD , wenctIecaaws sandeabececeds cogs REEL bes Scud aeons 
NO &M Istg 6s__--_--- | EY a 11344 115 }114% ----- Ss he Per eee! 113% Jan. 8/113% Jan. 8 

i Si a eee 1930\J -— J SOG cease osena 107 110 {107 4110 |108 =-Feb. 20/108 Feb. 20/108 Feb. 20108 Feb. 20 
Pad & Mem Div 4s__.-- 1946|F - A) __--_- | 87 RRS RE es oes Poy sects Bitae 1 pe 
St Louis Div Ist g 6s___.1921|M— 8 25,000) 10534 ...-- 5 ar | ee 106% Feb. 24/106% Feb. 24\10614 Jan. 810744 Jan. 27 

0” fattest 1980/M-8| -.-.-- | 62% ---_-  semmiiichiane: wngieibmeundn sa eeiate tee Big t ak teeta se Sean Sa 
Atl Knox & Cin Div g 4s 1955|M-N 10,000) 85% 86 88% 89 88% 89 88% Feb. 4) 8844 Feb. 18' 85% Jan. 4) 88% Feb. 18 
Atl Knox & No Ist g 5s..1946|J -D| ------ an + SWene inate SEE. cwundincadiee cheucdthnacak cabnttibehtts Sukie titiaces dalek 
Hend’sonBdge ist sf 68g1931|M- S| __-__- ee Gree 104% -___- BONE onctid hewn cenditbessds cass EERIE Bim sae 
Kentucky Central g 4s__1987|J -— J 5,000'| 84 90%'|| 86 9014; 86 89 86 Feb. 25) 8734 Feb. 16) 86 Jan. 11) 8734 Feb. 16 
L&NMob&M Ist g 4448-1945|M- S| _----- cia. dadtaate Roce SEK nosterdinah dua cultendah aad aoe Teed artis Mates oft as 
L&N -Sou Mon joint 4s_.1952\J - J _----- oo 80 80 | ee ra. | ee Be 79 Jan. 18| 80 Jan. 18 

Registered __..-- July1952 g eee pe Sees: * ee [enw an -----|------ -2---2]----2- ------|]------ ------]------ ------ 
N Fl & Shef Ist gug 5s_.1937)F — A} ------ 110034 -.... | are WORF ccccdlansnuw cunbbbehesones, 46ckeeatiasad assent ene 
ee i a8 onmed Seek het Uband debes nenewishouna behabnlaeedddl poke ultadtdud cca eens 
Pens & Atl Ist gug 6s...1921;)F —A 5,000}107% 109 108% 109%%|108 110 |108% Feb. 26)10854 Feb. 5/108% Jan. 22) 1085 Feb. 5 
8S & N Alacon gu g 5s__.1936|)F -A 1,000)|10334 10434)|1047% ___._}____- -.-.- 105% Feb. 10)105% Feb. 10/)105% Feb. 10:105% Feb. 10 

Gen cons gu 50-yr 5s__1963|A —-O 10,000) 9914 9944 /|10134 1017%|10034 1015¢/10144 Feb. 24)101% Feb. 15) 99% Jan. 41/102 Jan. 27 
Lou&JeffBdge Co gu g 481945|M— 8; _-----|)|----- ie i ee OO laksa dow Janceubceceas Casa edeees Se5ds aiaeeee dance 

Meboning Coal. See LS&M So 
anito S W Coloniz g 5s.1934|J -D) ------ RSS at. hone bed snnedlibdtin apannsenes bucwasheehoed a Se bbdesad SeeGaelentcae Buened 

Manila RR—Sou lines 48s..1936;M-—N| ------||----. -----|/---.. -..--]----. Me Anwdeitts Badeeehdunnad scene edad. Kéeuaaleneede «amen 

McK'’pt&BVern. SeNYC&HR 

po Re ee eT a Pn ea OM Re ee ke ely! A) ae 
Stam guaran Re 8 ee ae NE ee See Oe ee Mee |  Biete, ORN RF oe 

Mich: Central. See N Y Cent | 

Mid Term ist g sf 5e....1925\J- Dj -.----/]..... ..... MSemae. Stipdidbhee Sekéolbatewn ehbasthdaeced seubeantieadss aucienlaleele ee 

Mil LS & West. See Chic & NW H 

Mil & North. SeeCh M & St P 

Minn & St L ist gold 7s...1927|\J) -—D| ------}|..--- BED. Detate sbkwelaaes Saviaciageons eaheudissocsd Saga ataddadd <aakntenases dose 
Pacific Ext 1st gold 68..1921/|A-O|} ------ ee, ae ee ee) eer een eee Se 
ist cons gold 5s__._..--. 1934;M—N 52,000, ——— 89 88 Sale 88% 91%! 88 Feb. 1) 9244 Feb. 13) 88 Jan. 29) 921% Feb. 13 
ist & refund gold 4s_...1949;/M— 8} 537,000) 40 Sale 42%4 Sale 4 5 42% Feb. 1 60 Feb. 13) 40 Jan. 2) 60 Feb. 13 
DesM & FtD st gu 48_.1935|J -— J 5,000) aaa a Eee 69 60 Sale 60 Feb. 19) 60 Feb. 19) 60 Feb. 19} 60 fFeb. 19 
Iowa Cent ist gold 5s_._.1938|J —D 22,000)|..... 85 86 90 85 90 90 Feb. 13) 9014 Feb. 13) 84 Jan. 20) 90% Feb. 13 

Refunding gold 4s__..1951'M— S| 708,000)... 40 40 eB eee 53 42 Feb. 2) 60 Feb. 13) 35 Jan. 12} 60 Feb. 13 

Minn & St Lgu. SeBCR&N 

M St P & 8 S M con gold 4s be 
sepa payment of int gu..1938\J - J 2,000)) 8914 93%/) 92 93%|/ 90 91%| 93 Feb. 2) 93 Feb. 5) 90 FJan. 4/93 Feb. 5 

St P&SSM & Cent Term 

ee eT  sascnclecess Gsebdenced sap eelsdene Suddelsneowe Jacbeelhsindah scuuedaced neaculecedl Uesede 
MSSM & Atl Ist gold 4s 

stpd payment of int gu1926\J - J) ------||----- GO Banaue esckdlobcce <0ckd neo ons: cusantiosecss <a Jaseeccacs Bpeeeeecdese bende 

Minneap Un. See St P & M 

Mississippi Cent Ist 5s_.._.1949J - J) ------ wate sas DOPE Akwine he csicn Sabncalacsona ccqubtdins ce ntentlingsece ee 

Mo Kan & Okla. Se MK &T | 

Missouri Kansas & Texas— H 
eo" 2 aaa 1990|J -D 41,0001 77 ...<«- || 7934 80 77% Sale | 77% Feb. 27| 81 Feb. 5] 75 Jan. 18} 81 Feb. 5 
2d gold 4s__...---. June 1990,F -A 25,000 55 Sale || 575% Sale | 58 --.-. 57% Feb. 24| 60 Feb 19} 53 Jan. 11) 60 Feb. 19 
Ist extension gold 5s....1944'M-N 7,000)|..... ft ted 8 Fy Soe 0 | 89 Feb. 9 89 Feb. 9) 89 Jan. 22) 89 Jan. 22 
Ist & refund mtge 4s_...2004,M— S$ 1,000) 494 ..---. a TO, ecakae 52% 54%) 52% Feb. 18; 52% Feb. 18| 49 Jan. 11| 52% Feb. 18 
General s f 444s__..--.-- 1936\J - J 31,000)|..... 70 TO. Ge acee 4 70 Feb. 1) 72 Feb. 25)| 69% Jan. 27; 72 Feb. 25 
St Lou Div 1st ref g 4s..2001|A-—O OO Se See ee 60% 64%) 60% Feb. 16! 60% Feb. 16) 60% Feb. 16) 60% Feb. 16 
Dal & Wa Ist gu g 5s.._.1940;/M—N;|  ------ oF <asee re er ee a EIS SR PR OS Sei eg Oe 
Leg Be OG eT Se ee ee ES eS! PS See yy ae 
Mo K & E Ist gug 5s...1942/|A-—O) ------/|.---- Ree 100 + a Oe RR: Ser GR PS ER SLR th Yes ets 
Mo K & Ok Ist gu 5s__.1942;/|M-N 1,000)}..... > | a Oe * Bianas 88 Feb. 5| 88 Feb. 5 88 Feb. 5) 88 Feb. 5 
MK&T of T 1st gu g 5s 1942;M— S ,000)}..... 8244)| 83 OS  jnacse 89 Feb. 9) 89 Feb. 9) 80 Jan. 19) 89 Feb. 9 
er Cee ie wssncelsccce. geet ameuc Shacaloneus. Ceeeelsqencd esaekelenn cue Sekuatanntee aeeeenenceneas 
Tex & Okla Ist gu g 5s..1943;M— S|; __----_||..--- 90 ae Se a > ae ae) 4 a ee | eS, RA 

Mo Pac—lIst consol g 6s..1920|M—N 35,000)/..... 100%||1014%4 102%} 99% 100 (100% Feb. 16)101% Feb. 4] 9934 Jan. 15)101% Jan. 21 
Trust | goes ay i 8 46,000); 90 91 91 94 91% 94 9344 Feb. 20) 94 Feb. 16) 89% Jan. 12; 95 Jan. 27 

Regis | =e an a a ees eee Se ee a ER ae ec EAL ee 
Ist coll gold 5s.......-. 1920|F -A 6,000) 844% 88 | 89 90 |__--- 8914| 881% Feb. 17) 8914 Feb. 15! 8814 Feb. 17| 90% Jan. 21 

DE sacacctows Dt? © natudd bade eandebacees coabeleahow edutisbdahoundseeetelteeede.ceeeeas sankeleees eee 
40-year gold loan 4s....1945|M— 8 87,000) 40 42 44 46 45 Sale | 43 Feb. 26| 48 Feb. 9)| 3734 Jan. 11) 49% Jan. 20 
Ist & ref conv 5s......- 1959|M- S$ 97,000)| 38% 39%)|| 42 44 46 Sale | 425% Feb. 3) 46 Feb. 27) 38 Jan. 15) 47% Jan. 20 
3d 7s ext at 4%........ OS RE Se eee Ss, SO RCE RE Pee. Sere ERR RE re 78 Jan. 20; 78 Jan. 20 
en GG. ce ae doo is bacbcleagewn-sabedaleaccch|sncaniiiianess asaneue senile 
Cen Bch Ry Ist gu g 48s_1919/F -A Fo ae Se Bineus 91 75 91 85 Feb. 11) 85 Feb. 11) 85 Feb. 11) 85 Feb. 11 
ee ee ne CL o6 cusddhisacae cheb aneed ccane}eed®? ecuselencese eanetaleoende 9640nneeher «sean .ahene 
ey ae it tn 7 ie -eacuelidnads Shacdiinads cguneloneee Sndbelanesdannexeslonedeu, pend iene 
Pac R of M Ist ext g 48s__1938)F -A 14,000)) 85% ----- 87 90 8444 8944) 86 Feb. 24) 8634 Feb. 16) 86 Feb. 24) 86% Jan. 26 

2d extended gold 58..1938\J - J} -...--/|..... .-.- | Feeet See fr 2 pee apap e A Cp f De odin wes oath eee aaiee 
St Louis Iron Mt & South— 

Gen con ry & Id g 5s_.1931/|A-O 39,000) 98% 99 98 100 97% 99% 98 Feb. 19|100 Feb. 3) 9734 Jan. 15'101% Jan. 23 

Gen con stpd gu EOE ee eae Sap st ae ee dg!) De ee ee Oe eee Pee eee 

Unt < net gol o..--Tae ; 5,000|| 64 67 70% Sale | 66% 69 67 Feb. 17; 70% Feb. 1) 63% Jan. 14; 71 Jan. 22 

egistered ........ See ees Pee Hee eae et PEN ee PO ill <a e 

River & Gulf div 1st g 4s’33;|M—N 5,000) 67% Sale ||___-- 71%) 67 68%| 67 Feb. 23) 69 Feb. 17); 67 Feb. 23, 69 Feb. 17 
Ve ES Co cascas: Khadobnsens SonsatuGedé Schocks bcos, dpebda deocag sacndeaweasd csbhuhdibabone aecees 

Mobile & Birm. See South R | 

Mobile & Ohio new g 6s_..1927\J -D 1,000 110% 1114%)}/111 113%|110% 11434'114% Feb. 611434 Feb. 6)114%4 Feb. 611434 Feb. 6 
ist extension g 63 July 1927|\Q- J| ------ Se : chad n° seis Tbk dhabmlsccats Sckueatiacnss'<oondd ae SBS ppl sis HE 
General gold 4s......-- 1938|M- S| -_.----. || 74% 76 SB bie Dt ihn agunn.eanameleenaed, cane 75 Jan. 14, 75 Jan. 14 
Montgom Div Ist g 58..1947/F -A|  _----- Eiedes ee mE ms eeepennnis Reena Farmer ta: Et a Fr 
St Louis Division 5s....1927,J -D) -.---- Heceen eggseliocons seeseleeeas coeselecnone anecerlpocecs coccdabiesscebisentlonsoes ohne 
St L & Cairo gu g 48_...1931|J -— J 84,000)|....- DE Becca Ssncchstens cccccfsi ince cccacuiéccaus cusnas 87 Jan. 14| 87 Jan. 14 
Collat trust 4s. See Southern } 

Mohawk & Mal. Se N YC &H l 

Monongahela Riv. See Balt & O l 

Montana Cent. SeeSt PM & M \ | 

Morgan’s La&T. See So Pac Co II 

Mancunian "| | oo | 

v Cha uis— 

N Ist cons gold 5s__-... 1928 A- O 5,000 103% bveue 105% — 103% -..-- 105% Feb. 26106% Feb. 191043 Jan. 12,10654 Feb. 19 
Jasper Beh ist gold 68..1923'J - J) -.----||----- ----- 10634 ----- leewce cocecfecdces escces |J-----= ------ Lonkten sincedasséed yaapen 
McM M W & Al ist 63-.1917,J - J|  ------ |-eone ons-- 101 abbas Jawwce coras.ccncsa cocccclancoes conees iln-n--- ooo |-----+ ------ 
T P Branch Ist 6s___.-- Sat ae Ot co caub dabes coane DOR neck beens che c0snk 20hene Beeent 2080cg s66een 3550s sachs coahes 


























































































































26 BONDS—STOCK EXCHANGE RECORD. [Vot. 100. 
Int. | Sales in || Price about PRICES IN FEBRUARY. | RANGE SINCE JAN. 1. 
B ON DS Per- | February Jan. - | 
N Y¥ STOCK EXCHANGE) éod. | (par val.) 1915. Feb. 1 Feb. 27. | Lowest. Highest. | Lowest. | Highest. 
Nash Flor & Shef. See Lou & N $ Bid, Ask.||Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. | Sale Prices. | Sale Prices. 
Nat Rys Mex pr lien 4448s.1957,J - Jj) .-----||_.--- -----||----- ie ee OO hicssnd waoweslionisced anenee Deeded eheteticucuad: Juuses 
re re es cceedliccmee BeGbelan cad Gucoaleecncs @cdecelSucecce uabaas — Nae He es ae 
ee Es. Ld ec aalcmsins Sbamelocces wdscolecénds Sennctlancesd eubave | <a Te Rw ee Ca 
Ist consol gold 4s_.__-- DE - Sacends cebdidinaeue 6ddRaaLs de angadteenGbeisehces eit abeeeaSe bata hee OS ae 
NH & Derby. SeeN YN H&H | 
NJJune’n RR. See N Y Cent 
ewes & Cin B’ge. See Lou&N 
N O Mob & Chic Ist ref 58.1960, J - J 5,000)} 35 37 ee I od oot eed 35 Feb. 1) 35 Feb. 1) 314 Jan. 12) 35 Jan. 8 
NO&NE prior l’n g 6s.Nov1915|A-O| ___---||__-.- -----||____- 6. 1..... OE Oli ccuG bdcwadtawesne Cote \|------ ------ A eee 
re ee ale aS Semetlacaége cAmmblccces candcleocues densadibcs ous eaeuksanbaueweies seiess Sle 
NYB&ManBeach. See L Isl) 
N Y Cent RR deb 6s wh iss1953 ___-_- Sette ccanelnddan Davee aca ccecce 101 Feb. 24/1015 Feb. 19/101 Feb. 24):10154 Feb. 19 
N Y Central & Hudson River—| 
Gold mortgage 3%s_...1997'J — J} 119,000) 79 Sale 801% Sale |101%% Sale 791% Feb. 16| 80% Feb. 13)| 79 Jan. 2) 8134 Jan. 18 
egistered __......-- 1997\J - J eee, Caen 80 7934 80%| 75% Feb. 19; 7514 Feb. 19)| 7514 Feb. 19| 78% Jan. 9 
Debenture gold 4s... _-- 1934|M-—N 46,000)| 834% 88 |/_.-.- 88 76 8014| 86 Feb. 19} 8634 Feb. 5] 86 Jan. 7| 88 Jan 6 
Registered -.......-. PE wncectoennes, ae. Basses OP Avcecs OT . lin cndsonbaselnaceosee aues Se ne eae ne oe ae 
EE EE”: eee eee Sea eee eee ae a es Seren 
Lake Shore coll g 344s_-1998)F -—A 9,000)|____. 76¥6i) 78% Gale |..... ...-- 73% Feb. 16) 75 Feb. 5 73 Jan. 18) 75 Feb. 5 
eave Xe Nonpone aoe 1008;F-Aj| -.----/].-.-- Mm  Bascee stone TO FO Ph acccsc sewssileccsig dossee eccese cosecclesoees cocese 
SO SE a SS Ses PEE eres a ae eenwce oneen ale. -- 2 ---= 
Mich Cent coll g 34s_-1998/F -—A 15,000)| 67 71 69 i See 811%4| 70 Feb. 23) 70 Feb. 23)| 684 Jan 13) 70 Jan 7 
ane ES RS DE OU swcpediioeuss 744)|_---- PRP OO TE. Vicewus ceceusleccaad oadaee ee A eee 
Beech Creek Ist gu 48s..1936)J -— J) ------||_...- -..-- ROE Kceaatals =. < COUR. cde wacddeledwene eaenee Ri digepsidanetecsade waweas 
0 EE: OE? Ee eee > | eee OOM x) leeands <osdesinecuc® aeeaus \|------ ------|------ ------ 
2d guar gold 5s__-_--- TE RR OER SSO Pees POR) eee he ae ae Dcébhad sane weleeaaas Seeeee 
egistered - -.-.-..- DMM, ox ccovlicweus waeeallacacs Kanon DOE <"S2i55<leddgew Sibesalnacace caceen er spon nawuwe 
ae) os Rn oo A eRe ekae ocaselcanacd ccuaclaceeas Saeses ccanadé <aacka |------ ------ ie due Nuk aaew 
So eee Se anelida ad Cacaetoasuete: dened ue aand Haneda See ere ee ae 
Gouv & O Ist gu g 5s_--1942)}) -D| -___---||_-._. --_-- CE se Be SR a OE ude sn cetaelaaeme loccves cacwce 
Moh & Mal Ist gug 48--1991|M- $}  ------]|-2222 22222-2222 22222 DAES Walia scene acdertien such’ cnape | EY SN lieands eaves 
eR Ty ee eee UU OE eee | aa Eee lien eked Csnuenlcws ace cakwul 86 Jan. 6) 86 Jan. 6 
cee. gece B cone Sknamhone cc eb ceric cke Scncoelen acces madeal Bponnan suena | Ba OP ga 
i ee DEEL, cssdénlatens adnesilcseas eabeu | es Pee) rr ee a ee eee 
N Y & North Ist g 5s__.1928;/A-O| --_----||_---- ----- DN geet Oe se 101% Jan. 13)101% Jan. 13 
i Te are.  lleebee euamaliaeses GE Io. cu cacealencwes Savsesfuucces aonase Diésdnd KusabeelodsasG bacuee 
Dee @ eames 166 Oe GS.1GIGA=O] ..-~ncnlleccce cccccllecace «--<-]....- OP: Aoauattie aeatoukoc:. «cm aenuee tse +6incHaseeen Gankee 
ES ES Se eer OO ae | eer Cea es Ore See a 
RW & Ocon Ist 5s_July 1922;A-O 2,000)}101% 1033%|/101% ____-|_____ _____ 102% Feb. 15)103 Feb. 19||10134 Jan. 18/103 Feb. 19 
Os & R 2d gu g 5s__May 1915|F-A Oe weces Ps ctax caves 103% .-.--- 100% Feb. 18)100% Feb. 18)|100% Jan. 8100% Jan. 8 
RW&OTR Ist g 5s_July 1918;M-N;} ------|| 99 -. _- ae wae. PR cbatat hiebetidcacas 4ediet estan andeme inctie Nanos 
Rutland ist cons g 4448.1941)J — Jj -.----lj--.-- ~.---|]_--~~ ----~ "ER te ASS niet 15 re eeeees See asoe-s 
Og & L Ch Ist gug 48.1948, J - J bass. Me. Risans Buccaiee ca Cais 70 Feb. 6) 70 Feb. 6)) 70 Feb. 6) 70 Feb. 6 
Pe eee ee ee © 2. oC cenlleckae cacebllascae coceel once | SE Saree ey eS Ra PSs) eee 
BS SE RE ee: SRR: ates ae See Ce Ieee ES Se Cae ey ee 
Sa gebe O8.....-...-- RR ee ee NE St ine cet ala dk ie Riuhnee pbidbehcnnese pgoces 
Utica & Bl Riv gu g 4s_.1922|J -— J 17,000) 93% --_-- kaa _.__. 10614} 96 Feb. 2} 97 Feb. 3) 96 Feb. 2) 97 Feb. 3 
Lake Sh & M S g 3s-_-1997|J -—D 3,000|| 83 88 83 86 96% .---- 83 Feb. 17} 83% Feb. 16)) 83 Feb. 17) 8414 Feb. 16 
Registered -___.--.-- EE el CS Sees a lS a Ppp eer Rind senentlnaetaueens 
Debenture gold 4s__.1928|M- S 36,000)| 9054 914/| 924% Sale |_____ _____ 90 Feb. 25) 92% Feb. 1) 90 Feb. 25) 93 Jan. 23 
Registered 4s -......-. DECI «sdcnclvaces shuns ee Oe ee eer eee Pere 91 Jan. 5) 92 Jan. 20 
25-year gold 4s____-- 1931};M—N| 178,000;, 90 IS oa axcacgrn ces 90%| 8934 Feb. 26) 924% Feb. 1)| 8934 Feb. 26) 92% Jan. 29 
egistered __._._-- DE cccued Pe sank Aenean 4adumeks «snctinde ade bntedblscucdsn id eebichia teas ess wenn 
ee ee of ak ee ees sd de eee.’ oadactieweed wecbbdlca cade Encdlceereee sbeuddlaoenss 6eatue 
Mahon Coal RR Ist 5s-.1934\J - J) ------||----- ----- ee BEM. J acaglea<cscu wnsestliweddd ctenteibasidbseenitaltelesaleeuhwe 
Pitts & L E—2d g 5s_Jan1928;A-O)} —--_---- 103 Sale 103 -_.-- Rt TSE se! se oh: 103. Jan. 2)103 Jan. 2 
Pitts McK & Y Ist gu 68.1932\J - J) _-----||___-- -___- ees pap ieee OpenEpierer sereemipgees ow Beer quel ss tn 
"eee Ee Pre eee SS seen BER Hr eS) Ree FR) eee 
McK & Belle V Ist g 68_1918|J - J) ------||_.--- ----- ei Es weeteMlagaccs &6aneLeeee bien enlies abs (sedate 
Michigan Central 58....1931;M— 8} ------||_---- ----- eee BEMG on caclescses aadcachecacce sacuae eee Gnataslestees. cameee 
ee a ee DESO | oceneclaguawcuawe oe. egal BEE. i cnk ctvacennc4eatelenccek Soevetacads Seegwiladanes shaaes 
a ... ) Ey | 85 87 Seana - godt Mesend bdeekinsncad Caehembendee dtuetelecaas yc anse 
IS EE Se Oe: area SS eee Sea ee ee ey Ceres eee ogeees 
Ist gold 3}¢s__-...-- 1952|M-N 3,000)| 79% 83%|| 79% ----- aterm 81 Feb. 16] 81. Feb. 16] 79% Jan. 29) 81 Feb. 16 
20-year debenture 48s_1929;|A-—O|} -—------ 7 83 81 87 80 1, RS Se! See BPM WEES Bs escce cosecsloceses Spece> 
N Y Chic & St L Ist g 4s.1937;|A -O 8,000)| 9244 954)! 93% Sale |____-_ 9334) 9344 Feb. 17| 9334 Feb 2 93 Jan 5} 9334 Feb. 2 
Registered ____.._.-- DE .pccanciiebak Beekiteus énainthian« Dion slkda cae cansedlioakach dacate |---eee coeee-|------ ------ 
25-year debenture 48_1931|M—N| ------ 75% 82 76 83 76 TERRES: fox niente, 92 eae Jennns- -----=|--~--- ----2- 
West Shore Ist 4s guar__2361/J -— J 63,000|| 894% 91 913% 92 901% 911%4| 90. Feb. 26] 911% Feb. 2'| 89% Jan. 7/92 Jan. 26 
Registered ____-____- 2361\5 - J| 14,000)|_..._ -___- 8834 89%] 871% 8814| 8714 Feb. 24| 88% Feb. 5)| 87144 Feb. 24) 8934 Jan. 14 
N Y C Lines equip Dc eT csxonulndesce suave WE wcceaielt.« cadkolcsudne stbakvieiced: wceeie E cousa Shovetisesess b<tene 
Equipment 5s__.._-- CS a See Er: ee Se. pb gt See EE Pe BES hi a 
Pe Cee See Sl. ocilaaccs cccoclocces conetslss. oa Wei odenebsselccuisk sonal vt aot ae are = ogeece 
N Y Connect Ist gu 44%4sA1953|F-A|  12,000)|____- 95%4||.---- 95¥4|___-_- -___- 9414 Feb. 15) 9414 Feb. 15]| 9444 Feb. 15) 941% Feb. 15 
N Y & Greenw L. See Erie 
NY&Har. SeNYC&HR 
N Y Lack & West. SeeD L&W 
N YL Erie & West. See Erie 
N Y & Long Bch. See Cent N J 
N Y New Haven & Hartford— | | 
Non-conv debenture 34s ’54/A-—O IN weds teticanns ie, eer re 63 Feb. 15 63 Feb. 15’ 63 Jan. 11/64 Jan. 22 
Non-conv debenture 48_1955|J — J | | 76 f 72 we. tnacats 72 71 Feb. 18) 72 Feb. 13!/ 71 Feb. 18/ 72 Jan. 19 
Non-cony debenture 48-1956|M-N| -..---||--_-- en we ae... Beier es Reeegeeee To eS oF ee 
Convertible deben 344s_1956|J - J 3,000) 60. 64 || 6344 64 | 60 62 | 631% Feb. 24) 6314 Feb. 24|| 6314 Feb. 24/ 64 Jan. 7 
Convertible deben 6s__.1948|J - J 64,000|)|103% Sale ||1054% Sale (102 103 {101 Feb. 25:105% Feb. 3)|101 Feb. 25,106 Jan. 23 
en. ee ee. eee ees. BeeEel maa w eubddleesunt ebbtknlancine- chaced YS ee | ae ee 
ee ee es 8 | 8h. ke coambabad éaabelbdbec snakalswiace avssdlacuace adeee RSE SSR RS ae 
Cent N E Ist guar 4s.__1961\J ~ J} -_-_-- 74 80% /|___-_. 80%]____- Pl con woe eawiiise ncaa ct Gmc Seb igdnens 
Housaton RR con g 5s..1937|M-—N LGUGIAGE Os & bc ou a. anew 105 Feb. 9105 Feb. 9/105 Feb. 9/105 Feb. 9 
Pe oe Bee Oe OE Oe GR. TOUR SMO) nn cccclloccce eccestncen< acnee | re ee See Sa ee 
N Y W'ches & B Ist 44%s1946|\J - J 15,000); 67 68%" 68 Sale 654% 70 661% Feb. 26) 69 Feb. 2)| 6644 Feb. 26) 70% Jan. 25 
NH&Derby con coup 5s_1918|M-N| _----- Se: Seawa (100 auaeel Mt.” Shbewirtacen. nc scdUdtnnasisk sdewe Ee Se Er ae 
New Eng RR cons 48...1945|J - J) ---.--||----. ----- Dihdd Shetenee wnawnlnaugaditecdstlencesh seabed fessece essacslossece wecees 
Providence Sec deb 4s__1957|M- 8S 5,000)| 585% -_.-- 58 70 | 55 60%) 5814 Feb. 6) 58% Feb. 6) 58% Feb 6} 5814 Feb 6 
EE a: a a i een MORae an: nh Sa. ThA Si otd ty ae 
ES ee RPE e eee PEN nie CORR ar! ht + Se 
N Y & Northern. See N Y Cent 
N Y Ont & W Ist g 4s June 1992)/M- S$ 51,000)| 73 82 80% Sale 78% Sale 78% Feb. 27) 825 Feb. 9)| 78% Feb. 27) 8254 Feb . 9 
geet ES Re ean eee ees See eee Raa er: Sere or 
NE Oe ia om Annies 1955|J —D eo eo | a Se 76 75% Feb. 5| 75% Feb. 5] 75144 Feb. 5] 7514 Feb. 5 
Y & Putnam. SeeNYC&H | | 
N Y & Rock Beach. See Long Is 
N Y Susq & Western. See Erie 
Norf Sou Ist & ref A 5s_..1961)F -—A| ------||----- Di Beseen OC. biccca OW fisccthiveseetisisccs Guskee a ne eee ee 
Norfolk & South Ist g 5s_.1941|/.M-—-N| —__-_-- I EE RE Pe a eT Ea <. 1102 Jan. 22)102 Jan. 22 
Norfolk & West gen g 6s__1931|M-—N peo | 117% 120 |120 Sale |120 Feb. 9120 Feb. 9/120 Feb. 9120 Feb. 9 
Improvem’t & =e 6s_.1934|;F-A fa see [a 119 12034/119 Feb. 10119 Feb. 10/119 Feb. 10119 Feb. 10 
New River Ist gold 6s_.1932;|A-O| —___-- ae SC FSD OR ee oe rae eee eee a kis at, he ail spre beans 
Nee wr Ry ist cong 45.1996 A -2 145,000)| 92 9214) 9234 9314) 91% 9114) 9114 Feb 24 93% Feb. 5) 914% Feb ve 94 Jan. 20 
egistered .......... 99 , re Se So Sr es eR se Res een TE RSE ORI es 
Div ist & gen g 4s_..1944|J - J 6,000)| 86 90 884 8914) 88% 90%) 88% Feb. 2) 88% Feb. 3) 87% Jan. 18) 88% Jan. 25 
10-25-year conv 4s._.1932/J —D 10,000)| 98 102 101% Sale 98 101 98% Feb. 17,102 Feb. 1!) 98% Feb. 17|)102 Jan. 26 
10-20-year conv 4s...1932 M- S| —____-- 98 102 ||100% ____- 98 Oe a dai ES ey || 9934 Jan. 15) 9934 Jan. 15 
Convertible 4¥4s_-__-- 1938|M— S| 116,000/101}4 Sale ||102!% Sale |100%% 10144/101_ Feb. 26 102% Feb. 2,101 Feb. 26103 Jan. 21 
Poca C & C joint 4s__.1941'J -—D 30,000); 89% ----- 90% Sale | 8734 8934; 8734 Feb. 18, 90% Feb. 1) 8734 Feb. 18, 9014 Feb. 1 
Col Con & T ist gug 5s.1922J - Jj -..__-||_.--- ----- | tage Se eaten Paap tats wear: Peta RTE: Fate, ipenet ge Aitae Aqsa 
Scio V & N E Ist gu g 4s_1989|M- N 2,000)|....- 93 || 865% ____- 90% 92 | 90 Feb. 9 90 Feb. 9/90 Feb. 9) 90 Feb. 9 
Northern Ohio. See L Erie & W| 
North Pacific—Prior 4s... 1997,Q — J|1,007,000)| 891% Sale 921% Sale 89% Sale | 8834 Feb. 24; 921% Feb. 3) 8834 Feb. 24| 93% Jan. 21 
Registered .......... 1997, Q- J Eiteeee sauna ee Oe Se ae 90% Feb. 9) 90% Feb. 9) 8834 Jan. 5 90% Feb. 9 
General lien gold 3s_Jan 2047,.Q- F| 284,000) 6214 6234|| 6434 Sale | 62144 Sale | 62 Feb. 24 64% Feb. 2 62 Feb. 24| 65 Jan. 22 
egistered -_.--. Jan 2047 Q- F i a 61% Feb. 20, 61% Feb. 20) 614% Feb. 20, 6214 Jan. 22 
St Paul-Dul Div g 4s...1996 J -D) - ___-|]_.--- OF! Disdad atinalosews abelulatekac oataka \ dae ekiaatews ee akan lie aint saKewe 
Registered .........- DEE OEE csaawtiecece snaetiseeee 6takdbseons bees anand waded bees ray Liukhag week lL neaiho ehalne 
Duluth Sh Line ist gu DE -scsctulbghad somhalbcked.ocetdlnadee dda I Sian SRR er ae lagvahs kekDale 
CB&Qcolltr4s. See Gt Nor! ! 
St P & No Pac gen g 68.1923 F-A ee 108 11134|1095¢ _.___|10934 Feb. 24111% Feb. 15,109% Jan. 27,111% Feb. 15 
Registered certificates 1923 Q “| reo ies RR pees saben tr apie pigeon, eNteegie’t - ea Ry enter os poh tre Fag 
St Paul & Duluth Ist 58.1931 F-A 2,000.20. case oe.» seca 492 Sale 1102 Feb. 27102 Feb. 27/102 Feb. 27102 Feb. 27 
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MAR., 1915. | BONDS—STOCK EXCHANGE RECORD. 27 
BONDS Int. Soles in Fries about | PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
5 ebruary an. Luh 
N Y STOCK EXCHANGE) iod. |(par val.) 1915. Feb. 1 Feb. 27. | Lowest. j Highest. Lowest. | Highest. 
Northern Pacific—(Con.) | $  ||Bid. Ask.|Bid.  Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 

St Paul & Duluth 2d 58.1917 A-O) ____-- ca <adheal EN sila SEE scsusladbuek ccukecinesete aaekee 100% Jan. 23,100% Jan. 23 

1st consol gold 4s.__.1968|J -D | : : : 

Wash Cent Ry ist g 4s- 1948/9 -M ccotecinukhe camstlicanas <aamdldccce sicnclsaoeciMiicscaleuscad ooccanteueees oiicane 
Nor P Ter Co ist g Oa.--..198 | 2 Reperk Tet et ey: it eS ee a ome GRE pat: 
Norte Wine der Ea | 

or on ee entra 
Ofi & LChamp. See Rutland 

fo Ind & W. See CCC&StL 

on & Cal. See Sou Pac Co 
= R& Nav. See Union Pac 
Oregon-Wash Ist & ref 48_1961/J - J 25,000) 82 84 Bee canudicccud 88 86 Feb. 4) 88 Feb. 18 Jan. 8] 88 Feb. 18 
Ome Cho Somes | 

zar ee 
Pxific Coast Co Ist g 5s.1946,J -D 5,000. — 98%)| 974% 100 94 Sale 94 Feb. 27} 98 Feb. 19) 94 Feb. 27} 9834 Jan. 15 
Penn Kit ist. 49 real est g. 1928|M-N 97 

enn 8 Teai es =Ni sccccecllcccce cosesilocece coces| DE ccmcecleceoces BErocoloccaces cocscnlieeccoe coccsaleecéos 645608 

Consol gold 5s_.___..- B- 9 919,M- S| ------ - ee bvacd = daaak eae a aay. Sai Laat Sty) Bs 

Consol gold 4s___...._. 1943|M-N 1,000) 9 ee ee 9714| 97% Feb. 15) 97% Feb. 15 Feb. 15) 98% Jan. 29 

10- ar convert 5}40... 19187 | 516,000) 99% Sale 100 Sale |100 Sale {100 Feb. 25)100% Feb. 18 Jan. 2/1004 Feb. 18 

SL 6 innawigat “2 «nwa Nin as! chen d boas awcteladees aks) @iics + one cals one adc an hs sales sik, nena eee ee 

Consol gold 4s__...-.-- 948|M-N 86,000; 964% 98 4 Sale | 973%% 98%! 9714 Feb. 23) 98% Feb. 3] 97 Jan. 7| 98% Jan. 23 

i, 4\%s (when iss) 1960)----- MG ke kd taueibeted cates 103% Sale 10314 Feb. 24|1047% Feb. 3/|10314 Feb. 24/104% Feb. 3 

Alle Val gee Bag ist gu 4a a-° annniee | 92% -.--- 0435 953% 93 % BE lease tb oeksatene wensts 94 Jan. 7|/94 Jan. 7 

St gug mA) ------||----- -----|| 947% ----- 8 -----|------ ------|------ ------||------ ------|------ ------ 

Phila Bals & \ Ist g 43_1943;M-N;} ------ Ta ‘sae deace OF  scaacibubacs otkiposlscb ose paanediiadeen dest aannsesies 

Bay & So 1st 53.1924 an - odaseiie Doin ance agins Labecleeebs concdiienh<« agkecdiainkedenanellieekiieiani aaa 

Sunbury & Lewis Ist g 481936\J - J) -.---- Pa Set eTER SR ORM Gud: ESP ere ER. Bs Re 

UNJRR & Can Co gen 481944;M- 8 6,000) 94  ____- as ee 9834 Feb. 19] 9834 Feb. 19) 9834 Feb. 19) 9834 Feb. 19 

ennsylvania Co—gu 4s. - ‘ ee | EM ae 4 eb. g Feb. 4 Jan. an. 

P came & 4% ered ys ; 4 000, > 9032 sa: 37\-a5 101%%|102 Feb. 6/102% Feb. 2)/100 18 10214 J 29 
eee eeeeocs Ses me) ococce 72\ * ee. a es es | ee 

Gu 3s coll tr ctfs_.1937;,M- S|} ------ yore eee — RE OE. EA, I A Rs 4 NRO pe oe ES 

Gu 3s coll tr ctfs B__-1941/F-A|  ------ Page Sanaa ee —  ebieic: aeerb. <Erctpeobis Set oo 

Trust Co ctfs gu g 3 8.1916,M-N| -.---- 1 'OE96 scnne ee ee Ce eS, a a, SEIS Bey, Ee 

Gu g 3\s tr ct r .1942'J -D ,000| STIR a sases re 83 Feb. 8 83 Feb. 8 83 Feb. 8} 83 Feb. 8 

Gu g 3s tr ctfs Ser D_1944\J -D| ------||_._-- 5 as ee i TS CRESTED rt a AO 

Guar gold 15-25-year 4s_1931;A-O 10,000, es as aes 925'| 9314 Sale |__--- 9334! 9214 Feb. 24) 941% Feb 92% Jan. 13) 9414 Feb 

Uy EEOC YS | ee eee rece eet preston peesteieee!peestesinenen esitaissnam 

ev ar Ist gu s WE ssawan RE i a aay PIED ORES See SRR ae IR I ee RS 

Clev & Pittsgug4i4sA_1942\J - J) ---_-- | Seat pce 110034 ----- BES oe TL wakoc. tedpadlens css nc ecdee eotes eee a 

Series B 4 als aati th aed 1942;A-QO; -.---- | (OE samen 1100344 ..... aE et eee SIs, Bo ge eS 
ay a Tg 34%- 1942 NC . —— ia seeest S43 ones $3 ctdddlevcacs ecaseciscccce cqsgpembocans ougeeulsenbem aaaeet 
eries Tie cacpia wine ioe a - sauna eran OE: « dacaclewaead wabendhbedecul <4adenee cae eae ae 
Series D 3448____...- 1950/F-A| -..--- sais sabe | $386 7777 oe oe. oe eect 2 ee ee 
ey oh Peengug 34s B. 1940 J ~ - ; ------ f scene cease | z scene ei enddaloccnce cocccaicocces mececnsesenp eecocsonnnee abenes 
SANS ay 94 cnsgentonece «ancl es FO Pee BO TE EE PEE pe Oe: 

Gr R&I ex Ist gu g 444s.1941/J — J 1,000). .... 100 {100 Sale | 97 are 100 Feb. 1/100 Feb. 1/100 Feb. 1)100 Feb. 1 
Pitts Ys Ash let eon bacigeriM-N| 22222. aa poee ee DOSOR | | BAGO DORIA SPREE “beac kei aka Fe 
8 sh ist con 5s ai, Mere lcahwa senwa eee SOROS 3. cclisxacd sbahaalicgasach, oe «dane seee, eau anes 

TolWV&O ist gu4%sA.1931\J - J) ------  seeee 9754 ____- SDE cancclisande ddebedlecdess.<ecessasstoe neaeneeeess 

gerne B 48 penis tues is 1. : wncewa | oe -seseu | ee | EEE PES SS (eee ET ys hr ae 

POCABIL gu g 432i66rA 1940 A - 53,000)! ~~~ a | cause = 10034} 100% | Feb. 2/10114 Feb. 5| 99 Jan. 11/10114 Feb. 5 

Series B guar__-_...-- 1942;|A-O 19,000) pbece apmne a Se ee Feb. 2)101% Feb. 5]| 99% Jan. 18)101% Feb. 5 
Series C guar__-_.._- 1942) M-N 1,000). .... 995%) 99 _.LL. Se asade iors Feb. 5|101% Feb. 5/|10144 Feb. 5/1014 Feb. 5 
ae 2 se .guer Salons ol 4 ey — nek saben 93% "aa: 935% Feb. 20) 9354 Feb. 20)| 9354 Feb. 20) 9354 Feb. 20 
ries 8 guar g__ me scaneu SR cccu cencatinnene BENE GO | cccudhbcchas écubcdbenaded pemnitiinesces 40s cena. 

Series F cons 4s gug..1953J -D) ------ ar: WE ele Nenncd akneclssecan’ auadedbibases hueaeiesh sonst eeewanern 
Series G cons 4s guar_1957|M-N) ------ J]----- ----- 93 i subesléinss accdabsacees. sndneuinnsestingseaetsanes-bekgean rene aames 
Ch St L & P cons g 5s.1932;|A-O; --.---- eee 102% ..--.-. BER. ccncclecnccs sosdenieesass saneeqtesene consunlnesses eens 

Pensacola & Atl. See ort y 

Peor & East. SeCCC&StL 

ee ee ee ee, EE Once wcthsccce schawledeed Sdatalensdd cacudlddacna 660becleaccesd e0ncagnesua’d encceen eee seen 

Second gold 4%s__._Feb 1921|/M-N|_ ------ PERE! TOSS ORT Re ERE OR er RR ep RR ea ee 
Pes Fn. pty of 48s..1955)J - J} ------ | ee 20 ||--.-- eee TD liivcade axudeclosncentsascden@oace <a0sebieaaaen odes 

func ry ' eer 1955|\J - Jj ------ ze ae - 1 9 19 9 BD (\idecod abubcslaacesd-nccedeiiesiuk eaneeeeeas Sees 
etic & West Mich 5s._._.1921\J -D) ------ = Sears a - whee GE scnckleancon enedsuletsa<é éecoeneansas bennculebaahe oneness 

Flint & Pere Ma 68.1920. A-O; ------ oe <asee || 89 94 87 a SSI Re ee aes 

First consol gol ...1939;|M-N See ek« cbeen seen Dae wisien 68 Feb. 18| 68 Feb. 18) 68 Feb. 18 68 Feb. 18 
See T “+ ¥ , ist g 58. 1 e-% csenes ante acs Sia tied } 6536 ....- GBee GE hiccncw cdkbsclecoces weqnuaphnesssa cannceaee Greens 
Hu 1s g 4s_ eee Lense sgeedewde~ aqqeciseses Sheebisdce<6 Scbneuhedns<e:- cepasedoens aenneeeretee Saaee 
philippine Ry Ist Ist a0-yrat YY 2 eee ee OP . Rateas oe ars | i RR Se, Sw, eee 
Central | 
Pitts C C & st t L. See Penn Co H | 
Pittsb Clev & Tol. See Balt & O 
Pitts Junction. See Balt & Ohio 
Pitts & Lake E. See N Y Cent 
Pitts McK & Y. See N Y Cent } 
Pittsb Shen & L E ist g 5s_1940/:A-O| ------ Ds phe cleekne. adedalddses cdedabigoad’ sasbbaloncesd.cockeennetias 7 

First consol gold 5s-. .-- | i eee meaaee Eiabne uunashiness smiabiesseed White oe tee oe nbctad cdanebianentel same 
Pittsb & West. o See Bait & Ohio | | | 
Pitts Y & Ashtab. See Penn Co | " 

Reading Co gen gold 4s..1997 J - J} 129,000) 93% Sale || 9434 Sale | 9134 Sale | 9114 Feb. 24| 94% Feb. 3) 914% Feb. 24) 94% rep 3 

PE nwcsevece 997 J- J \ ae ae ae Tinea cbnadiucunes onmne 9014 Feb. 19] 93. Feb. 16} 9044 Feb. 19) 93 16 

a iy -y- oS 5% Sit] - g bcosnal 90 92 1 — Ree Rs 6 Se ee bas gece eae | 91 Jan. 18) 91% lon 18 

‘ y 1st con gu g 4s_ og sackae Ewe ahbesdwece abocaledend Uaweslanessee speanulenss<s- becqcoenne weknen ane 
Tusc& H. See Pere Marq i} 

SiSos & Gr Isl ist g 48...1047\3 - J| ------ laces 77 a. sae es 2 nee aie aaa ese | Le ccoa dna teseheson Daas 
St Law & Adir. See N Y Cent) 
St L& Cairo. See Mobile & Ohio | 
St LIron Mt & So. See Mo Pac! 
StLMBr. SeeTerRRAssn ofStL! ! 

St L & San or Gens 6s..1931|J -— J 22,000,107 109%) |107 96 110 |107% ----- 10734 Feb. 23/108 Feb. 16, 10674 Jan 18, 108 Feb. 16 

Generel Gos conesess TREE = nts fF 9734 102 | 99 100%} 99 100 934 Feb. 6|100 Feb 8) 9 Jan. 5'100 Feb. 8 

cons g 4s “> Beers eee cute Berne a Be eee Oe) ree Se 
General 15-20-year 5s_1927;M-—N 23,000 $2 40 «pean oo 385 Feb. 24/ 44 Feb. 2! 35 Jan. 9) 44 Feb. 2 
Trust Co ctfs of deposit.|A-O;} ------ > Tiare eee — sshus i TEE rea Be, Cee: || 3634 Jan. 14| 42 Jan. 26 
. eee per 28,000) aad 39 || 42 Sale |..... 41%} 40 Feb. 5] 43 Feb 2 36% Jan. 21; 43 Feb. 2 
ou es Vgos._194/\A-U)| ------ thee shbad Dee mataclodnace wumadinadacisApsbeclbacdcé nacunnnaded beens eee 
Refunding gold 4s....1951'J - J, 26,000) 6344 ____- | 70 Sale | 64 67%| 64 Feb. 25) 70 Feb. 1) 634 Jan. 9 70 Feb. 1 
Secreta.) a oo Lge Oe ed orerietes. | -siig-san--“al "aa" "yanz" 38 
rust Co ctfs of deposit/._....} ------ | periese: Oo een rep ae: pe os AE Ee SN A- an an 
do stampe reset 109,000] 62 ___-- | 6 escee! OE cccas 62 Feb. 26] 66 Feb. 2/ 61% Jan. 8 66 Jan. 26 
KC FtS & Mcong 6s. _1928 M-N 21,000) 107 Sale 110036 10934} 10934 _.--.. 10934 Feb. 26/110 Feb. 20/107 Jan 2 110 y Feb. 20 
Scant DED iy, ret § 481936|A - 0 64, | 68 6924 72 Sale 70 138 71 + Feb. 19| 73% Feb 4) 69 Jan. 12) 7314 Feb. 4 
st gu Ss —Ul ------\|-..-- eowes GO fowene YO [once n cncecel|---~ os cecnse eee eee 
St Louis South. See Ill Central 
St Louis Southw—1st g 4s. 1989 M-N 23,000, 75 TORS TOSE sce 7624 Sale 7654 Feb. 27| 80 Feb. 2| 75 Jan. 14| 80 Feb. 2 
2d g 4s inc bd ctfs._._Nov 1889|J - J 3,000). _ _- 70 |-z5-- ee eee ee Feb. 26) 55 Feb. 26) 55 Feb. 26| 55 Feb. 26 
Consol gold 4s.-------1032|J =3 en 60 62 | 62 63 36 56% 37 Feb. 10) 61 Feb. 3/ 57 Feb. 10' 61 Feb 3 
rays er Ist gu g 5s SU akatibdeas. cdasttsdhun dnatalinttnne abuctlktnees Rasenssss Suceta RT A aE SO 
St Paul & Duluth. See No Pac 
St P Min & Man. See Gt North 
St Paul & Nor Pac. See No Pac | 
StP&SiouxC. SeeC StP M & O 
SA &AP Ist guar § eo? Bo | ere \|----- oe cy | Tt hikéined heb ceteneess Snean 78% Jan. 20| 80 Jan. 25 
Bin wiene aeNackey | Sale PEO Fe Se friicre sono tpesoteriane 
oto Va ee Nor 
Seaboard Air Line g 4s...1950,A-O;} ------ 75% 79 — 80 OO. «cca. candamicedeas.vacsseedss shin baseennaeenenee 

Ec nencecing > 1950|A-O| 18, 000| 7554 30 | 82 84 | 80 Sale| 80. Feb. 25| 8314 Feb. 2| 78 Jan. 14) 8314 Feb. 2 

Ad ~+ moyh Le eee Oct 1949, F -A| 214 ,000), 64 = || 6644 68 60% Sale | 5934 Feb. 23| 69 Feb. 3) 5934 Feb 23) 7134 Jan. 26 

Refunding 48.....-.-..-- 1959,A-O 2,000) Sedaee 72%4)|| 65 671%4| 67 68 66 Feb. 3) 67 Feb. 10) 66 Feb 3) 67 Feb. 10 

Atl-Bir Sear Ist g 4s.May’ 33|M- Ss oxabatihnees Gr ok Se Gee GEE Wiiicanacn #o46000euee~4seeeas | 81 Jan 8 82 Jan. 12 

Caro Cent Ist cons g 4s- 19187 - | 1,000) BEG scscu B+is, enecn 116632 ameee 84% Feb. 15) 84% Feb 15) 841% Feb. 15) 84% Feb. 15 

t & Pen ist g 5s.1918\J - Jj ------|/-..-- --.-- MOO 66nd MOOR cceccleccece sececclacsnce s0snsehhesese. Cadneelonnnss, Bnnees 

‘Migt land grant ext g 58 1930/4 - 7 ranked epee  aaaz ana nag idisinahue beekintiadinnal | POPPE DEPCER. FE EES 9 

onsol gold 5s. .-...-- Ol cecccchtOD — coccall OOO o50ccl TOON cncacleocsce cooccclecccce 2000snhegeses5e6sen'sunese naeeee 

Ga & Ala ist cons 5s Oct 1945J - J) -.---- {100 i084) 1015 — 10176 |” REF OSIES SIGE 100% Jan. 8101% Jan. 12 

Ga Car & Nor ist gu g 58 1929 J - J 7, 100 wsdne j101 ee) re \i6i Feb. 20,102 Feb. 16100 Jan. 19,102 Feb. 16 

Seab & Roanoke ist 5s..1926'J - J)... --' '1005% -___- 110134 ...-- Ft RENE PRPC OOD ie a ae | gf RR ph RBIS 
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BONDS Int. | Sales in || Price about | PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
Per- | February Jan. 2 , . 
N Y¥ STOCK EXCHANGE) iod. |(par val.) 1915. Feb. 1. Feb. 27. Lowest. Highest. Lowest. Highest. 
$ Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Sher Shr & So—See Mo K & T 
Sil Sp O & G—See Atl Coast L 
Sou Caro & Ga—See Southern 
Southern Pacific Co— = 
4s Cents Pos coll..Amg 10s == 23,000)) 8344 Sale || 85 Sale | 8214 8414] 813% Feb. 16) 85 Feb. 1) 813% Feb. 16) 86% Jan. 22 
oe ee ug ot TC Oe ee ee ee eee ee or eT ee ae ee ee 
Convertible 4s -...June 1929/M- S| 856,000) 80% Sale || 8254 Sale | 805% Sale | 80% Feb. 24| 83. Feb. 3)| 804% Feb. 24) 83% Jan. 22 
Convertible 5s_-...-.-- 1934/J -D/\1,257,000) 96% Sale || 99 Sale | 96% Sale | 9544 Feb. 23) 9914 Feb. 1] 9534 Feb. 23) 99% Jan. 22 
Cent soe nag OF Ga gS OTe - O 850,000) 8634 Sale || 88 8834] 86% Sale | 86 Feb. 24) 88% Feb. 1] 86 Feb. 24) 90 Jan. 22 
Registered -.....-.-- et eS | i en i KE a a ere | ae eae aera 
Mtg gu g 34s...Aug 1929|J -D| 50,000 87° _- "~~ 8844 89%4|_____ 90 | 8854 Feb. 16] 89 Feb. 25|| 8744 Jan. 6) 89 Feb. 25 
Through St L Ist gu g 48’54/A —-O 1, 584 owes Dt: a@entthians Etiete 87 Feb. 5) 87 Feb. 5] 87 Feb. 5) 87 Feb. 5 
Gal H & San Ant Ist 5s -1931|M-—N 1,000}102% __--- REESE wince 102% Sale |102%% Feb. 27|1021%4 Feb. 27/|10244 Feb. 27|102%% Feb. 27 
Cr ee PO osc canB ics sbdesliddiece cdbuelsseme onccalbnccon Socedsleanccs asndcd tense cuieseel dheece eee 
HE & W T Ist g 58-...1933;M-—N| ------}|____. 2 eee, SE fide. ecatelacacsu.octuadlbuoeneicesenm 103 Jan. 29,103 Jan. 29 
H&TAC ist g 98 int gu.193710 = J) ooo Ra. tes Ole ee 
exC ist g 5s int gu- ae cncwaa RUE cheek SOO PEIIOT 4% MODI) nc we ns coheexnnc he acloditheseaneesal eines 
Gen gold 4s, int guar._1921/|A-O; —-_----}i_____ eee 95 Biel occsce bcscddnawesd tee 93 Jan. 12) 95% Jan. 28 
Waco & N W ist g 68-1930|M-N| __----|\7~-~~ - oo  . OME © ou 1. sac snceaaleauh<s\condsdnbassibandeneeenmatine 
A&N W Ist gug 5s_.-.1941|J - J} .----- = & SS Bt ae ees a Meer HoTk See 
Louisiana West ist 6s..1921)J - J) ------}____. ey. ee Se TR nak cclemscne socdddlonc.oc Goebeenébees sannmleeeeeeandes 
rr ee oe ee El cccwn cosdddloncods scuncebkecme ecensibacnaaesedes 
waren “y encpan---taaan — wneses 103% ----- San wanda ae eee eee ee ee ee ae 
or of Ca gold 5s... “REPOS (hype) Dorma i cage beeen ene meee Ss:  Gulepemaeoe ec’ Sette, eat 
Ore & Cal ist gu g 5s...1927|J — J} 153,000) 100% ____- 101 Sale |100 10034) 9934 Feb. 24/101% Feb. 3)| 9934 Feb. 241014 Jan. 26 
avium mene ne a es: s iepanan GSERMpRIEEDL ORERET AIMEE: <ootase oe, = “Gem dtn So 
oast Ist gu g 4s_-_- i. naxenae Me 8. 0. WEE coecel BE oocalcancen. conceal oan eceie osdudibeh Shinada niece 
San Fran Term Ist 4s_..1950|/A-O 152,000) 80 82 82 83 78 79 77% Feb. 24) 8254 Feb. 4) 7734 Feb. 24) 8254 Feb. 4 
Tex & N O cons g 5s__.1943 J -— J) ------}____. a Be A ees Ae RENE?) DaepaePpeRe se The Rg eters, Sette reyes 
So Pac RR Ist gu 48_1955|J - J 817,000) 83 85 87% Sale | 84% Sale | 84 Feb. 24; 874% Feb. 1] 84 Feb. 24) 89 Jan. 22 
Southern—Ist cons g 5s..1994,J — J) 271,000) 9854 Sale ||10014 Sale | 98% Sale | 9814 Feb. 24:100% Feb. 4) 9844 Jan. 5101 Jan. 26 
Devel & gen 4s, Ser A-.1956,A—O} 213,000) 641% Sale || 68 Sale | 63% Sale | 6234 Feb. 26) 68% Feb. 1] 62% Jan. 4) 69 Jan. 26 
Mob & O coll tr g 4s_--.1938|M- S$ 5,000] 73 79 || 74 # #78 | 74% 78 | 75 Feb. 11| 76 Feb. 13) 74 Jan. 26) 76 Feb. 13 
Mem Div Ist g 44-5s_.1996,J —- Jj) ------____. -_-- 99 102%)____- St... = cuscd@lenesso hacdeGbcacek pelle aac’ 
St L Div 1st g 4s____--- | tS ; ee eee 84%4)| 841% 854\_____ RR, RE RE I GE Te, PS EP SEN 
Ala Cent RR ist g 6s...1918|\J -J)  ------ | ese 108% ....- BENG ced icbeas~ neduddlecenas Avehcubebedd 4 Gaeunsneetse SEedus 
Ala Gt Sou Ist cons A 5s 1943'J -D) _-----f____. -_ -- 95 9714} 95 | a PT PSE SN N eer yeR eer 
Atl & Char AL ist A 4%s '44/\J - J 11,000)) 93% ___-- 944% 95 94% ___-- 94% Feb. 1) 9434 Feb. 4/|| 94% Jan. 29) 94% Jan. 26 
Atl & Danv Ist g 4s....1948|\J - Jj ------ a Sines 85 SU Mh gs oe eee ol Lalo oan 85% Jan. 12) 85% Jan. 12 
2 eee ge eT OR Amie T I — SEE Ne Se RE Sr eae. Age 
Atlan & Yad Ist Ce EE ee ER, teh ise: - eee eee CMe Ue Pops KO Pa 
Co ane Sore Oe eee Oe Sl onc ce cnntelacene aobee RA pepe: DR A Th TR aE Str 
E T Va& Ga div g 5s..1930;)J - Jj ------ i se 10156 rill ee eons Re ae eae, Se eee 
Cons Ist gold 5s__-_-- 1956|M-N 1,000)}103% -__--  , =e 103 105 |10434 Feb. 18)104% Feb. 18/1034 Jan. 9/1044 Feb. 18 
E Ten reorg lien g 5s__.1938)M-— S|} ------ eee: CRS ASO Sees (eee er Oe [err es Se 
Georgia Midland ist 3s_1946/|A-—O/} ------ ARES er sips ae eet? eee TS Se eer eo ee 
Ga Pac 4 ist g Gs..... | EY a spears (ae Re a ee ee 106 Jan. 4/106% Jan. 15 
Knox & Ohio Ist g 6s_..1925|J - Jj; ------ Na TS ‘cesta | Ee He Cer ae ere Sry eee Te eer 
Mob & Birm pr lien g 5s_1945|J -— Jj ------|/---.. ----- a | wes __. | EGE: 2: ee MRS SERS Fee HT el* JE Po Pe 
Mortgage SS | er eee 70 Na os co Stbdale nk css Dleeadlnnce>sanedeseeds anand sh detaaesse 
ee eM jo ccscl ag sadeei ces anadeiicune bu dsdibensces. oncecalschunersseletinals snnuatndswer anecsas 
Deb 5s stamped-_---_-- DPE sntnsclokakd Sanne erry ey. a WEA Sar Ss See HSE Ror SS ae 
IRN ER SH Pa ees a IA Ore “er He eee 
So Car & Ga Ist g 5s___.1919|M-N 3,000)|1004%4 1025||100 101 |100% 101 |100 Feb. 16)100% Feb. 26100 Jan. 25)100%% Feb. 26 
Va Mid—Series D, 4-58.1921;/M— 8}  ------}/----2 22 eH}H____. LL i cccnleennas, obeedigaws od oakabihb anda AMCs oeneee 
Series E, 58.../_..._ Sew  ....cc8.... cece 10013 27277 ES eth BOERS RR SNR Ie 
he ae ERS Se a iRet: ss aR Sees AR SSS reer aera 
Virginia Mid, gen 5s_.1936|M—N RE i <0 carta decal  .. casasatiatig |) 103% Feb. 17|103% Feb. 17/102 Jan. 26/103% Feb. 17 
Va & S W ist gu 5s___.2003/J -— J 3,000)} 98  1003%4|| 9934 _____ 100 101%|100% Feb. 17|100% Feb. 17||100% Feb. 17|100% Jan. 7 
First cons 50-year 5s_1958)|A-—O} ------ 85 90 86 91 BIG BO “Unde cnn snncdabagccca 5acccenhebe beansalevetss seams 
W O & W Ist cy gu 4s_.1924)/F —Aj ___--- re” Sa Mite Se! Le OR Sri ae 
Spokane Internat Ist g 5s.1955|J - J) ------[]___.. -----||____. eo Bete. i SS See PTS: Pe erie Nee Re eee 
T Assn of St L Istg4%s1939/|A-O;} —_-_---- eee RP: Re Re SOR EE | OR Pere PR ene 
First cons g 58 1894-1944|F - Al _____- 100% 102 100% 105 |100%4 101%|_..... ......|...... .... 102°” Jan. 19/102” Jan: 19 
Gen ref sf gold 4s_____- 1953)\J - Jj ------ 82 87 Base OS i..... OD Criscas Konbsdliaaudsd pandaeenste esheets 
St L M Br Ter gu g 5s__1930|A-—O} --_---- 100 102 95% 100%|_____ | 2 eS re iN: Te) eee a SE ART Ee ee 
Texas & Pacific Ist g 5s..2000|J -Dj 19,000) 94% 96 || 953% Sale | 95 96 | 95 Feb. 26| 954% Feb. 19| 95 Jan. 5| 96 Jan. 15 
Second g income 5s__..2,000}) Mch}| —------||____. ae ee | eee 7) Ee Ray Es. ee CRT Err pane 
RR a EE WPA oa ea Rael Rn MEE Soe SLR ny BOP pH) aaa 
EE EE EES SRE ante Te ne> einbeabeis SRST ah Sop Gy SiS on are ae 
Tol & Ohio Cent—Ist g 5s_1935|J -— Jj 32,000))_____ ____. 102. Sale {100 105 |102 Feb. 1,103 Feb 9) 102 Feb. 11/103 Feb. 9 
Western Div Ist g 5s_._.1935|A-—Oj —_----j|]____. ---.- a. «anedd RRR Sere SRO oa |. DStiReh Hedessloncsns anges 
General gold 5s____.___ eS RS ne eee Rae iets Renae epee et ame: eae Peg ore 
Kan & M Ist gu g 4s____1990/|A-—O Ri hiassa &4i0% [eee reer 86% Feb. 15| 861% Feb. 15|| 86% Feb. 15) 864% Feb. 15 
Second 20-year 5s.._..1927\J -— J 4,000)| 9344 95 96 Sale | 95% Sale | 95% Feb. 18) 96 Feb. 1)]| 95% Feb. 18} 96 Feb. 1 
Tol Peor & W Ist gold 4s__1917|\J -— J * =e 78 66 68 65 68 65 Feb. 26) 65 Feb. 26) 65 Feb. 26) 68 Jan. 15 
Tol St L & W—Prig 3}48.1925|J - Jj 16,000) 74% 78 76 Sale | 76 771%4| 76 Feb. 1| 76 Feb. 5) 76 Feb. 1) 78 Jan. 27 
Fifty-year gold 4s__-._. 1950|A -O 6,000) 40% 46 || 47 49 | 47% 49 | 47% Feb. 23) 4714 Feb. 23) 42% Jan. 16) 49 Jan. 30 
Coll trust 4s g Ser A__._.1917)F —Aj __----/|____. Me Wo De: 1... waetliladeaad tendetlaaha atiwen Abetie aun. nile eee een 
Tor H & B Ist g 4s__July 1946,\J -D| --_---- oe OD BE ceccplanccne savenchésvecedtaccedehalanaessaaaaiee 
Ulster & Del ist con g 5s_1928|J -D' —_ _---- , ee | rere a oe ee ee al 100 Jan. 9/101 Jan. 13 
First refund £ 4s....1952/|A-O/| --_-_--_ ee ee ee ee ee 
Union Pac RR & ld grg 4s_1947\J - J} 311,000; 95 Sale || 96 Sale | 95 Sale | 9454 Feb. 24) 9634 Feb. 2| 94% Feb. 24) 97% Jan. 23 
Registered -......... 1947\J -— J De annwe dannuibahiae mibadthnia se walks 93 Feb. 26) 944% Feb. 2)/ 93 Feb. 26) 95 Jan. 22 
20-year conv 4s________ 1927|\J — J} 201,000) 8844 Sale 90% Sale | 89 90 89 Feb. 23) 90% Feb. 5) 88%Jan. 2) 91 Jan. 21. 
First & refund 4s._June 2008})M— 8} 33,000) 88 89 91 Sale | 89% Sale | 8914 Feb. 27) 9044 Feb. 2) 88% Jan. 13) 90% Jan. 8 
Ore RR & Nav con g 4s_1946/J —D 46,000) 90% Sale 90% 91 88 90 91 Feb. 1| 91 Feb. 2) 90% Jan. 13) 91 Jan. 23 
Ore Sh Line Ist g 6s....1922;F -A| 16,000)10744 110%/|108 10814|108%% Sale |10814 Feb. 19|10914 Feb. 11)107%4 Jan. 18)109% Feb. 11 
First consol gold 5s_.1946J -— J 2,000)103 105 105 106 |103 Sale |103 Feb. 27/105 Feb. 5 \103 Jan. 5,105 Jan. 14 
Guar refund gold 4s__1929 J —D| 110,000) 87% 89 90144 91%] 89 91 89 Feb. 26) 915% Feb. 5) 87% Jan. 4| 91% Jan. 28 
Utah & Nor gold 5s___.1926|J - J)  -----_- Se dases oe. mai BEE ctcusdonsnss eccguashcancca naancdaneds dat eaeseneeeee 
Ist extended 4s______ ll) Ye a aR Oe Bat. « de, d bee sbtacce Sucaddtokbiand tncecsdadl sles dando 
Yandalia consol g 48s....1955|F —A} —____-- oe) onesk errr ME. ‘dinetlaetian: dnaaddlconcss awedadtbienss omnes wees 
Consol 4s, Series B_.1957;|M—N| —-_---- ”. -¢naon ew Secer ee re EES a rrre SF er ee 
Vera Cruz & P ist gug 44s1934\J -— Jj) _--_-_f/__-.- i er Oe  lnwnan | By RF et HR! ies Se we See 
Virginian ist 5s series A__1962;M-—N 74,000; 95% Sale 9914 Sale | 96% 97 96% Feb. 25} 99 Feb. 2) 95% Jan. 4) 99% Jan. 30 
Wabash Ist gold 5s____- 1939. M-—N; 143,000) 97 974%4||100 Sale | 99 9914| 98144 Feb. 26|100% Feb. 10; 97 Jan. 8 100% Feb. 10 
Second gold 5s____- 1939|F -A 13,0003 87 8914|| 94 Sale |____- 90%| 94 Feb. 1) 943 Feb. 1] 86 Jan. 16) 94% Feb. 1 
ne a 5... ae Cees ahlbaslaudua dewilewauedn ahusdtieke suai a Cee ee 
Ist lien equip s f g 5s__.1921/M-— S| -_--_--§_---- ee ee i rr Oe” Fe ondan snsdachennscu non cadeeueas 1encbseteed deonee 
Ist lien 5 x g term 48.1954)J -— Jj) -_---- 7 seesd freee OS a I SR SENT Pe aah) ae ae 
Ist refund & ext gold 4s_1956 J -— J| 160,000) 34 Sale 26 Sale | 23 25 2234 Feb. 25| 27 Feb. 11|| 2234 Feb. 25) 34 Jan. 2 
i. g  F » —- Gh ee RC Sere See ae Dt ickhnane adbanndbans Acct dine abaintia dead bade 
ie ake cesdl oc tidbeds abbndhasien dibacluaasa Oe  intvace £304 donee scien ddd de ab Gabaicthad sake 
Equitable Tr Co ctfs dep__}.....4 -.----#}----- EE RAR CORRE a ee a Me Ce OS es CPT eee 
i Ol. . cweadulencs 198,000] 29 Sale || 22 Sale | 21 Sale | 20 Feb. 26) 23% Feb. 9| 19 Jan. 20) 30 Jan. 2 
Det & Ch Ex Ist g 5s__.1941)J - J CE SS eee ee Te: Ahsen 100 Feb. 8100 Feb. 8/100 Feb. 8100 Feb. 8 
EP Bae es lege COERe SSG! Wey pete Ch g~orth rete ores 
Omaha Div Ist 8 3%s..1941;/|A-O tc «=e ae 604%) 54 60 604% Feb. 15) 60% Feb. 15) 60 Jan. 15) 60% Feb. 5 
Tol & Chic Div Ist g 4s_1941|/M-— S 4,000; 65 ----- peaen at ibkees 66 Feb. 24) 7234 Feb. 16)| 66 Feb. 24 7384 Feb. 16 
Wabash-Pitts Ter me! 4s_1954'J -—D ) ae = 4 ae 10 6 Feb. 18) 634 Feb. 15) 6 Feb. 18} 8% Jan. 21 
Cent Tr & Old Col Tr ctfs___|_..-- 17,000; 7 Sale 7.3 6) 8 6 Feb. 2} 8 Feb. 1] 6 Jan. 6) 9 Jan. 22 
eer 8) de eeses macdelaband deeanlsnasea T lwdecdg sacdtcalenanca, sunaybeusdéscdes eee 
ees de Fo bo” i ee a eae 3 8 , EES ay, me pO ee 
Second gold 4s_____.__- 1954|J —D; GiPEtcwoss atoen 54 2% 5% % 5% Feb. 4) 1 Feb. 17 5% Feb. 4 1 Feb. 17 
Trust Co ctfs of deposit. --_|_..-- | pneheinnses. o=ean 4% 2% ee Seyi ee 1% Jan. 21 ¥% Jan. 21 
Wash Term ist gu 3%s_..1945,F-Aj _____- aD ss ilies Re Pete «: IEE cncdadenocce cccepelenceca 6cccedinaceel bee 
Ist guar 40-year 4s____-_ 1945|F —-A) —-_-_-_- Se sine aas dhe pninne aise itbibs «ips < cae laine wields dn dee 
West Maryland Ist g 4s__.1952;/|A-—O} 62,000) 54 Sale 68% Sale | 647% Sale | 64 Feb. 23) 6914 Feb. 4|| 54 Jan. 2| 69% Feb. 4 
West N Y & Pa Ist g 5s__.1937.J -— J 25,000;101% -__-- aa 101 102%)|101 Feb. 24/102 Feb. 16/101 Feb. 24/102% Jan. 19 
General gold 4s__._____ 1943,A-O 14,000, 7734 80 77% 80 76 Sale | 75 Feb. 24) 76 Feb. 27/| 75 Feb. 24| 78% Jan. 28 
West’n No Car—See South Ry | 
Wheel & L Erie—ist g 5s..1926,|A-O' -____- ee 100 95% -...- | ee eee eae eee ee 
Wheeling Div ist g 58..1928)J - Jj ------ i 90 95% 90 -...- TD ktnasleccsan epessulencsoe candainanskuahaneannenees 
Exten & imp gold 5s_._.1930/F -A; —__-_-- ‘ot wanee OU 0 int acaite POR ROR SORES Ror Ri Or me oro 
Wh & LE RR Ist con g 4s_1949|M- S| 3,000 | 65 66 651% Sale | 66 67 65 Feb. 4! 65% Feb. 1/ 65 Jan. 5) 65% Jan. 29 
ay equip s fg Se anal 1922\J - J} ---.-- } Dende NUSeKnnd Mhtndtithns cbsnadibaecda boGdsalancces oacldianss Eaeete 
Will & Sioux F—See St PM&M | 
Winston-Salem S B ist 4s_1960'J - J) —____-- eae ae we Seer ea, ieee ee, ) waco subone nantes sashes 
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BONDS Int. | Sales in || Price about | PRICES IN FEBRUARY. | RANGE SINCE JAN. 1. 
Per- | February || Jan. 2 " . 
N Y¥ STOCK EXCHANGE) iod. |(par val.)'| 1915. Feb. 1. Feb. 27. Lowest. Highest. {| Lowest. Highest. 
$ || Bid. Ask.| Bid. Ask, 3 Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Wiscon Cent ist gen g 4s_.1949 J - J 21,000) 83% 85 87 89 85% 87 8534 Feb. 26; 87 Feb. 16) 84% Jan. 15) 87 Jan. 22 
wy eng AL eo, 1936, M-N miss wittht< 84 84% -_--- 8444 _---- 8444 Feb. 3 8514 Feb. 17|| 84% Feb. 3) 854 Feb. 17 
reet Railway Bonds 
Brooklyn Rap Trans g 5s_.1945,|A-O 29,000,100 101%)|102 10244/101 Sale |100%4 Feb. 25 10274 Feb. 15/1004 Feb. 25/1025 Jan. 22 
ist refund conv g 4s....2002\J - J| 12,000) 85 86 82 83 | 83 86 80 Feb. 10 Feb. 25|| 80. Feb. 10) 85% Jan. 12 
& ear secured notes 58-1918/J — J} 292,000) 98% Sale || 9934 Sale | 9954 99%| 9934 Feb. 20) 100 Feb. 13)) 98% Jan. 2)100 Jan. 22 
ive Cts ist con 53 '16-’41/J - J 2,000} 9914 ____- 100% 101%| 10034 10134|100%% Feb. 24/1005¢ Feb. 24||100% Jan. 7/101 Jan. 22 
o& S gug 58°16-’°41|M-—-N| ______ 5 | eee Oe Poke del dilnnd sterol lies d6 tb dhe tbwe od Josh aahehs ab adalat 
Co & Sis §8..1941)J - Ji} ______ | 96 ee ee | PPR POR are FRE ae ae Rae 2 INR 
Biya n Un El Pind Liner tts: F-A; 36,000} 99 100 ||100% Sale |10034 Sale |100% Feb. 1/101% Feb. 17/100 Jan. 5 10174 Feb. 17 
ranteed_1950/F -A 3,000)}_____ 99 %)|_---- RGR 6a es 101 |100% Feb. 2)100% Feb. 2) 99% Jan. 5/1 Feb. 2 
«pian O El ist g 48...19491F-A| _-- Wei. 2.823% -.__. DEE 2c.c-dnbiccuaah Wudedabesnned eace 8244 Jan. 20| 8286 Jan; 22 
Stam guaranteed_1949)F -A| ______ S S06 «22, 82 $4 i | RRS RGSS Ge REE 82 an. 27| 82% Jan. 27 
vag) lec guar gold 4s 1951|/J — J 1,000)| 72 78% 856|____- 77 76 Feb. 25) 76 Feb. 25/| 76 Feb. 25) 78 Jan. 29 
= ys—list 5s.__-- 1927;|PF -A 35,000) 95% ----- 96% Sale}.| 9644 96%) 9614 Feb. 25) 97 Feb. 1/ 96 Jan. 8] 97% Jan. 26 
—» yee Lt—lI1st i. i OCs atenwol (i -siatbawe ee <9 DE | dibituttee cas Gueebosesca wobealnuueee aqseetincbuyaaabmes 
romped f° guar 4}4s__... Rig=d| ...é-- 92 941%|| 93% 97 DE Wika ce pads eats dcadd sedwgnedual dundktldeddal weenie 
Deru ted Ist cons g 4}4s- 193213 J} 40,000) 6534 66 70 Sale |..--- 68 Feb. 18) 72% Feb. 26| 65% Jan. 4) 72% Jan. 21 
Ft Smith Lt & Tr ae | -1936;|M- 8} _._.-- Se -sdang Pbdbed Sbeqelsdsok shascldbiinns snacdibidacen sag padentGed Usauctinnunsch Urdttn 
Grand Ra Ry Ist gold 5s.1916;,5 -—D} _____- | 99344 -.--|| 993% -..-- DOG acctahdinins cubstsdcndd snk aus sunesgbbdeiy tastes 
Havana cons g 5s_1952);R -Aj} ______ _——- OA S3 8944|____- WON Since ce enctloensau so <4 aden’ 2bsdeelbeaune eueeee . 
Hudson & M cas Oe A 66,000)| 74 79 Saleg) 75 77 74 Feb. 25) 79144 Feb. 1] 74 Feb. 25| 79% Jan. 22 
Adjust income 5s_-.-..-- 175,000) 26% 26%)|| 2834 Sale | 27% Sale | 27% Feb. 27) 29 Feb. 1] 26% Jan. 4] 29% Jan. 29 
N Y & Jersey ist 63222219391 = eae Steed "jpg Remeog orl Reet. SE. bcewedalecstinincecidistich adiieedithasadghieieaebiitiin 
pater hetese ool coll 4348-=- 1956) - O} 541,000) 74 Sale 75\% Sale | 74% Sale | 74% Feb. 23) 76% Feb. 4] 734% Jan. 6) 76% Feb. 4 
Interboro R T ist & ref 66'5 —- J| 437,000|; 97 Sale || 97% Sale | 97% Sale | 97% Feb. 26) 98 Feb. 13| 97 Jan. 2) 98% Jan. 8 
Manhat Ry (N Y) cong 4s IDD0IA — Oo 24,000)___.- 89%!) 89 9014)_-_-- 90 90 Feb. 16; 91 Feb. 11/) 88% Jan. 18) 91 Jan. 28 
Stamped tax exempt EN A-O 2,000) 88% 89 894% 91 |----- 90%| 90 Feb. 18; 9034 Feb. 8] 88% Jan. 13) 91 Jan. 25 
Manila Elec Ist & coll 5s-.1953|M=-8| _____- Kind diteccttiue din sclidane sineckidindatinaceiddaad ttt pitt Lb oe... 
Met St—B’y & 7th Av 5s__1943\J -D Beer GB nace 100 Sale | 99% __--- 100 Feb. 1101 Feb. 2)100 Feb. 1/101 Feb. 2 
Col & 9th Av Ist gug 58_1993|M- S| ______ Oa ee gl Ne Ee | BOE Bee livknsd codaechsevcsd cocbdedess teen Dida Hilbe 
Lex Av & P F Ist gug 58 1993;M—- SS} ___-__|/____- -_--- 98% 100 99 Bb cnc Bean ebhiianceg sss akeeens Saddnedasee 64a 
Met Af i. mer CS I OD eo, Ce Cnc elakuwns Uawadbitnede dadbbeblaasudl ea ledmdné® unecthle Stud cieeen 
Mil El ey S Lcons 5s ....1926;F -A| _____-. 100% ...-- 100% __--- RTS Le FAR SS ESE ay Sere a te 
Refunding & ext 4 on toeny — J 3,000)|..... 93% 908. denta 91% 94 925, Feb. 16) 9254 Feb. 16) 9254 Feb. 16; 9254 Feb. 16 
Minn St Bt Ry ist con g Se---1919)3- J). | 9934 -.--. 99% _..-- Et een: angengaesien.” Regains we setithesinh dines 
re A ba. 194ily -J 2,000!) 93 98% 93 __Lee De ~ cob’ 941% Feb. 19 94% =: 19) 944% Jan. 19) 9414 Feb. 19 
N On Re eit erates 198517 - J 4,000)|_...- 8. 78 78 Feb. 15 18| 78 Feb. 15) 7 F 18 


5 80 b. e 8 eb. 
New York Rys ist & ref 4s 1942)J — J| 70,000) 70 714%4|| 721% Sale | 7134 Sale | 71 Feb. 25 13% Feb. 11/| 71. Feb. 25) 72% Feb. 11 
Adjustm’t income 5s._.1942;A-—O)} 596,000) 511% Sale 54 oan 53 Sale | 53 Feb. 27| 5554 Feb. 11)) 51% Jan. 2) 555% Feb. 11 






























































N Y State Rys ist cons 444s '62;M—N| ______ || 84 884)|__.-- GO i. oc... OO: bad <6 lowe etianned- bok deen pede aateue eeu 
Portland Ry ist & ref 5s_.1930'M-N 8,000) 9834 100 ae oe eee 99% Feb. 20) 994% Feb. 20) 994% Feb. 20) 99% Feb. 20 
Port Ry L & P conv 5s..-1942/F -A!  __/___ hip ae ae. ey Rake ey ase hang? penis « “Sac cape pe Rrxertes 4) 
8t Jo yy Lt H & P Ist g 5s_1937;M—-N{ —____-- | 0634 ..... SEP6 ass- | een Spee eRe TS ee Re SS eee ee ee et 
St Paul C Cable cons g ae. 2 TS wae SS SSSR FROIN PRUNE es! NEN eee ERIE a oe 

Ave Ist ref 4s..___. 1960|J — J| 167,000; 7934 Sale 81% Sale ' 814% 81%' 80 Feb. 26) 825% Feb. 8] 79% Jan. 7| 82% Feb. 
Adjustment income 5s..1960/A-O} 245,000 75% Sale 79% Sale , 804% sale’ 78% Feb. 25) 804% Feb. 27|| 75% Jan. 2) 814% Jan. 28 
Ave RR Ist gold 5s__1937\J -— J 3,000|10444 109 ||105 107 |105 107 |10534 Feb. 24|1064% Feb. 210514 Feb. 24/106% Feb. 2 
Tri-City Ry & Lt st sf 58_1923,A-—O 8,000)| 94 96%|| 964% 97%) 96 9654; 9634 Feb. 23) 9744 Feb. 13 95 Jan. 11; 97% Jan. 21 
Undergr’d of London 4s. ar Oa. ssadee eee _ Soe ee Oe al Pee ee a ET eS eh ee 8 A 
BD Gh nocncesacess 1948)J — J) ____-- - Palpsaie 87 me. inc" SO GD Risse cn Sceeebe ec dd cxccdeuabsnss dccdsdeeesinaiiinn 
ee eee, |... Bsces sabcelbess chdeclindcs cbdeulecaouss ucblblddwesc kéwagdibacessagdadhiasadel aaa 
United Rys St L ist g 48..1934)J - Jj ___ - ||... 70 a ae ey a er Pe es | PE Bae tere 
St Louis Tran gu imp 58.1924;,A-O) -_-~--/|_.--- 87 59 65 ee en Pe ae ee es Fey, se 
Uni RRs San sf 4s_.1927;|A-—O 65,000)| 53 55 50 Sale | 47 Sale | 47 Feb. 26) 51 Feb. 4] 47 Feb. 26) 555% Jan. 14 
Ry & Pow Ist 58_1934)J - J) _____- 89% 90 |i____- aa SOPs wanna Cu dwcibasnndd Kéonseeu cule adbeudeeeeaaLaces 

as & Electric Lighi Cos 
Atiente Gas L Ist 5s g__..1947;)J -D) —____-- z_ Mn dead 8 Sea ee ee ee ee es eR ee 
Bklyn Un Gas Co Ist cg 58 1945|M-N| 29,000/102% 104 ||104% Sale [103 10354|103%4 Feb. 24|10414 Feb. 2/103 Jan. 6/1041% Feb. 2 
Consolidated Gas convertibl 6s|_____ 845,000||109%{ Sale ||1135% Sale /d112 —y d111%Feb. 26\d114 Feb. 3/1095 Jan. 2)115% Jan. 21 
Detroit City Gas Co g 5s_.1923)J - J) - _ _- 98% 100 Se OE bedwwae deekeiibne-su.se<beeeetas sabeuded dee ene 
Detroit Edison Co Ist 5s.-1933|J - J| 22,000] 10034 10234||102% Sale |102%4 103 102% Feb. 1/103 Feb. 15/1015 Jan. 12;:103 Feb. 15 
oe ee i of ian es cosheliisens wasdtisecns avctolsancks sentialamaath becelioahel Uuéaedasdsa ee 
Gas & El Co of Co 5s'49}J -D) —_ ___-- ere PSR PRS FE I NR OES NPE i Se as 
Gr Rap Gas-L Co Istg 5s.1915};F -—A! —______ 964% ..--- WOME Ekcctladees cdsécaladecta Be cbeebibie cad n2¢sbiinessd selene 
Hudson Co Gas Ist g 5s__.1949|M—N 17,000)|100%% ___--. 3 ere fe 102% Feb. 2)10314 Feb. 17/1014 Jan. 11)103% Feb. 17 
Eis Coe ee ane 8. EE Re aE ae OREN (OER RPE IFT mY POMEROY CRE me Poe 
P g 58.._.1937|A- O 12,000)|}1014% ...-- a. scene 103%% ....-. 103% Feb. 20)103% Feb. 2410234 Jan. 19|103%4 Feb. 24 
‘f haned 7\A-O Fo) ae ) = 110% 113 |113 Feb. 24113 Feb. 24/113 Feb. 245113 Feb. 24 
Convertible deb 6s_..-- 1922;M— S| ------ nt geuba SAEUe b4i6< Be < asuantidvadéldinensbhade+obieetabinated wbicelan Seeulbaed 
Convertible deb 6s.-.-- 1925|M— S 5,000)/11044 -..-- 114% 1154|112% 115%|115 Feb. 18115 Feb. 18|115 Feb. 18115 Feb. 18 
Ed El Ill Bkn Ist cong 48.1939.) - J) __"___|| 86 87 || 8714 ___<~ perce: pests ih teihmantes Sdn nsesssittien 
Lac Gas L Ist g 5s_..May oy F} 28,000/100  10034||100%{ Sale |100%4 101 100%4 Feb. 25|101 Feb. 16/100% Jan. 4101 Jan. 27 
Refund & Ist g 5s__.1934;|A-O 4,000) 965% 100 98% Sale | 99 100 Feb. 3) 99 Feb. 13) 97 Jan. 4! 99 Feb. 13 
Milwaukee Gas Lt Ist 4s__1927|M—N 23,000)| 89 90%)| 91 91%! 91% 91% 91% Feb. 24) 9114 Feb. 25) 90% Jan. 6).9114 Feb. 25 
Newark Cons Gas cons 5sg1948)J -D) —__.-.- 100% -_--.- * ee RR Fa a ERS SRE ERE FE iT ae 
N Y Gas El Lt H & P 5s_.1948/J -D 69 ,000)|101 101%/|103% Sale |103 104 —* Feb. 24/103% Feb. 5)1014 Jan. 8 103% Jan. 21 
Purch money coll tr g 4s.1949|F - A} 26,000 tt. 85 || 8454 Sale | 83. Sale Feb. 25) 8454 Feb. 1] 83 Feb. 25) 8554 Jan. 26 
Ed El Ill 1st cons “ oF Bees 101% -..-- ee. wares REY FF PEI EE AS oR E Ppp rae 
NL SOMLS? is 96.50 ISO ~ A ciate we dénee ee Pe ST ee ee Eee RPE (aH) ae ae 
Pacific G & Elec—Cal G & E 

Corp unifying & ref 5s ..1937,M-N/ 40,000| 92 94 1 92% 93 | 90% 9234] 9214 Feb. 17, 93 Feb. 9 91 Jan. 6, 933% Jan. 25 
Pacific Pow & t ist & ref 5s'30|F -A 5,000))..... Paiiiesivs seaee 88144 91 | 88% Feb. 15| 91 Feb. 19) 8844 Feb. 15) 91 Feb. 19 

ee radine anid be ene A-O 2,000)110 .... (113 114 |114 114%/114 Feb. 5|114 Feb. 5/110 Jan. 5114 Feb 
Refunding &  (eeneeae 947|M- S 10,000}; 9914 10044101 Sale (10034 101 |100% Feb. 2/101 Feb. 1! 100% Jan. 111101 Jan. 22 
Ch Gas ee let wu g Ge 1937/3 - J 6,000 a «onan /101 103 [10134 102%{|10134 Feb. 17|103 Feb. 9/1014 Jan. 21)103 Feb. 9 
Consum Gas Ch Ist gu g 5s’36/J -D Geades ecace 100% _.-.-- 100% 102 |100% Feb. 5|/100% Feb. 19|100% Feb. 5|100% Feb. 19 
SRR MEER INL cc ccnladcae condelanewc. coccelonans cnccelacducd “dancalscdeud! saodulhamies 46ncnensa aoe 
Mut Fuel Gas ist gu g Se 1947;/M-N| ------ Pee | 2a BO dics KGhctth Seescndiidilencecedieme 100 Jan. 7100 Jan. 7 
Phila Co conv deb 5s_---.. 1919|F -A 2,000)) 95 97 95 a toon. 95 95 Feb. 17| 95 Feb. 17) 95 Feb. 17} 95 Feb. 17 
Conv deben 5s g.-..-.--.. 1922;|M-N;  -.---. 95 ze a Oe, asi | I SG OST Fr) ES a Ss, OT re ae 
Stand aay S om Oty 04 Se. 1926\J -Di -.-... SE beagle | a RE Se Ses * 88% Jan. 12) 88% Jan. 12 
Syracuse Ltg Co Ist -1951;\3 -D} ------ |) Ce Sierer. Oe -. SBR. biwcwcs bb cacalsccced hon dedeele auntabederst cide 
Union Bt. & Pows be. 19841) i PPR See aeeh Cee a OE RR PE Nr Or or ree 
nion El L & P Ist g 5s..1932)|M- $ 2,000) 97% -.-... 100 101 |100 100%/|100 Feb. 16/101 Feb. 4/100 Feb. 16/101 Feb. 1 
bpepecncanse DW icteadiadsas onacs ae S parealieenand Bnadenieued vance ee, aaa oe an. 29 
Utics Hioc DAP isiat ive See © OF snccedesss ooeed Se ee a. Sees es Pe ee oe pele 96 Jan. 6;| 96 Jan. 6 
po RE a DY ee eS ee ee ee ee AR es a) ee ee. 
Westchester Light gold s_1950,\J -D) -.---- 100% 102% SEEPe DORRETONE TS BU MEisscaae cacucdinacese scosud 102% Jan. 20)102% Jan. 21 

Miscellaneous Bonds 
Adams Express coll tr g 4s. 1948'M- S 24,000, 70 75 71 Sale | 71 72 71 Feb. 25) 72% Feb. 16; 70% Jan. 4| 73 Jan. 22 
Alaska Gold M deb 6s A 1925/____- . TAPIA pees cpa aap sep d119 Sale |cl18 Feb. 27 4119 7rm. 16/c118 Feb. 27 119%, v6 
Armour & Co ot snes oat S308 See -D 173,000, 914% Sale || 923% 92%] 90% _ 901% Feb. 27 Feb. 4)| 904% Feb. 27 25 
Bush Terminal ist 4s. .._- 1952) A - ind iintdlihans &haitloaens 8534 Feb. 2 85 + oe. 2)| 85% Feb. 2 8534 Feb. 
C,. ns canna anne en 1955|J - J 8,000) 86 88 86 91 86 + 87 Feb. 10 90— Feb. 4) 87 Jan. 90 Feb. 4 
Buildings Se gu tax ex..1960|A-O} 27,000 83 8534|| 84% 8534) 86 87 | 86 Feb. 19] 86% Feb. 18| 83 Jan. 15) 86% Feb. 18 
Granby ConMS5 & P Ist 6s_1928;|M-—N 2, | 96 99 98 99 97 99 98 Feb. 18| 98 Feb. 18) 98 Jan. 99 an. 14 
Inspiration Con Cop Ist 6s.1922;|M- S| 241,000) 9734 Sale || 9914 Sale [100% Sale | 99 Feb. 2)100% Feb. 13) 97 Jan. 7|100% Feb. 13 
5-year conv deb 6s--.-..- 1919|J — Jj 230,000) 95 Sale || 97% Sale | 9814 Sale | 9744 Feb. 2) 9834 Feb. 13) 9434 Jan. 6) 9834 Feb. 13 
Inter Mer Marine col tr 458 ’22;:A-O 153,000) 30 31 33 Sale | 34 35 33 Feb. 1) 35% Feb. 19| 304% Jan. 5) 38 Jan. 22 
Certificates of deposit ------|_.-.- SR deces eanstlogace onace eee 3334 Feb. 16, 34 Feb. 26) 33%4 Feb. 18) 34 Feb. 26 
Int Navigation Ist s f 58._1929}F -A 3,000))..... Be Bee WZ meee 36 Feb. 16) 36 Feb. 16| 36 Feb. 16 57 Jan. 7 
Montana Power ist&ref sf 5s A|J - J 177,000) 88 8914/| 9034 Sale |____- 91%] 90% Feb. 6| 92% Feb. 17|| 8834 Jan. 14) 9214 Feb. 17 
Mo a a RE ey RE ie EE Le ASC ie ioe Pei me TPE Ziyi ERE) RO eR De PET NE et 
10-20-yr 5s, ser 3__....- 1932\J - Jj) .-.---- | Bb Rm 5806 ee ee Be tn de ae mbdontrncess kneeadicedukp seouieaies ae 
Morris é 8 F< 8 ED Bee peeenesen Eiders BEER UE; Inctoun sandentaesoss teqnGubbodasd Sen dleibnen mating 
N Y Dock 50-year gold 4s.1951|F - A) -.---- nanos epaseinnnss Sabenlatcee TE. lencten. caccacinnsese conmsuizadeen 6utheeiinasel aabee 
Niagara F Power ist 5s...1932)J - J) -.-.--. 6 Mei ik Tf 6DUlU©@RUU NR Serer 101 Jan. 22/101 Jan. 22 
Niag Lock & Ont Pow Ist 5s- 1954; M~N FE RR Ee ele Ne BEM palae OR 94 91% Feb. 17| 9144 Feb. 17) 9114 Feb. 17| 9144 Feb. 17 
Ontario Pow N F Ist 5s__.1943;)F -A 30,000) 94 94%%{|| 9514 Sale | 95 951%4| 9544 Feb. 17 + Feb. 4|/| 94 Jan. 11) 95% Feb. 4 
Ontario Transmission 5s_.1945|M-—N 1, aes fae 90 90 Feb. 1 Feb. 1) 90 Jan. 5| 90 Jan. 5 
Pub Ser Cor N J gen 50-yr 58’59|A-O} 52,000) 86% Sale || 8744 Sale | 87% 88 | 87% Feb. 1 8834 Feb. 25| 86% Jan. 2] 89% Jan. 22 
Ray Cons Cop ist Soonv 6s. 1921|\J —- J} 87,000,/103%4 Sale 106% Sale (104% 107 |105 Feb. 26107 Feb. 4/103 Jan. 6/107 Feb. 4 
Sierra & S F Power ist 5s.1949)F -A) ------|/_...- 93%4||_.--. 9344|____- 9334) <2 n ccc cn slew ce coe nnfoccace ceccccleccace Sescee 
Wipe Wate © i ea 1930} - Jj --...-/| 97 ..... me * seees OBYG -2 22a fen cn nn 22 ew nfe ce nnn 22 -eafeocces cocesnlenccce coccce 
raph and Tele phone 

Am Tal & Tel coll trust J-J 120,000) 86% 87 891% Sale | 88% 88 87% Feb. 26] 89% Feb. 1) 87 Jan. 4| 89% Feb. 1 
vertible 4s__......- 36|M- 8 2,000, 90 9544|| 90 9514) 90 95 91% Feb. 23) 9334 Feb. 9) 91% Feb. = 95 Jan. 20 
20-year convert 4}4s_..1933|M— 8/1,108,000| 96 Sale || 9914 Sale | 981% Sale | 97 Feb. 23:100% Feb. 2) 96 Jan. 3110034 Feb. 2 
Cent Tel 1st 30-yr 58.1943 J -D 2,000 97% __.-.. 98 98%{' 98% ___-_- 98% Feb. 9 98% Feb. 9 98% Jan. 21 Jan. 22 

















30 STOCKS—STOCK EXCHANGE RECORD. [Vou. 100. 

















ani. Al) a mae BRE? “REN anes ee) ee Bll 1 RkiS ek "al 2h ee ae 10034 Jan. 14:100% Jan. 14 
Mich State Telep Ist 20-yr 5s’°24.F-A| 8,000] 9614 98 || 9 99 Sale . 9 2 Feb. 
NY &NJTelgen 5s...-- 1920 M_N ”% 4 984 984% Feb. 9 9834 Feb. 25]| 974 Jan. 18 4 
N Y Tel ist & gens f 4}4s.1939 M—N 
Pacific T & T Ist 5s._---- 1937 J - J 
South Bell Tel & T ist sf 5s’41 J -— J 
West Un—Coll tr cur 5s._.1938 J -— J 
Fund & real est 444s g-.1950 M—N 


pe ; 
BONDS Int. | Sales in || Price about PRICES IN FEBRUARY. RANGE SINCE JAN. 1 
Per- | February Jan. 2 aos 
N Y STOCK EXCHANGE ljiod. | (par val.) 1915. Feb. 1. Feb. 27. Lowest. | Highest. Lowest. Highest. 
Telegraph&Telephone (Con.)| s |lBid. Ask.||Bid.  Ask.|Bid. ’ ’ ; 
Commercial Cable Ist g 48-2307 Q- 3/ a oa k.|Bid. Ask.) Sale Prices | Sale Prices || Sale Prices. | Sale Prices. 
‘um st & gen 5s_- lS- 32,000] 95 Sale || 971% 9714|____- 3 . 25) 9714 Feb. 16] 95 Jan. 2) 9714 Feb. 16 
Keystone Telephone Ist 58 1935J - Jj; ______ eae 39° ne ae wethe Rape hypnen wre Prin _ eee ee ee. 6 
Met T & T Ist sf g 5s_-_--- 1918 M-N 99% _____ soe. 36134) Ob0c .... 1.00... rr ee ae ss 
| 


9414 95%|| 9534 Sale | 95 Sale | 9414 Feb. 23, 9534 Feb. || 9414 Feb. 23) 9614 Jan. 22 
9484 Sale || 97 9734| 97% Sale | 9744 Feb. 24| 975 Feb. 16) 9487 Jan. -2| 9794 Jom. 32 
96% Sale || 9734 Sale | 98 Sale | 9744 Feb. 1) 99 Feb. 4) 96% Jan. 6| 99 Feb. 4 
saddens 95 || 9654 97%| 9634 9734| 9634 Feb. 15, 9734 Feb. 11|| 9614 Jan. 29| 9714 Feb. 11 

Feb / 9134 Feb. 4/| 88% Jan. 5) 92 Jan. 27 





No W Tel gu fund 44%sg1934J- J) ______|] 87% _____||_____ -___- Oe .hecalvaeawk Stemwabes 

Beawtoctuctag &  . | ee ee oe ar ch, eee 
m Ag Chem Ist cons 5s-- ~ 9914 10044/|10014 101 {102% Sale {100 Feb. 11'102%% Feb. 27|| 99% Jan. 13/1023 

Am Cotton Oil 444s..Nov 1915 Q - 985, 9974/1100 ____- 10014 100% 100 Feb. 3 10014 Feb. 16 9078 Jan. 21 1o1* ot 38 
Debenture 5s_..------- 1931 M- 90 94 94 Sale | 9334 Sale | 9344 Feb. 1| 94 Feb. 19)| 92% Jan. 20; 9 b. 19 


oO 
N 
Feb. 
Am Hide & L ist sf g 6s---1919 we. 100 10074 101% —* 102 Sale {10144 Feb. 261024 Feb. 5/100% Jan. 4 103% Jan. 22 
4 
A 








Be anata ese | Smee Eo a loco [a RE Batt Pahl ate 
Am Tobacco 40-year € 63--1944A- | 10,000]130°~ 72777)i30~ 72277]i30° 22022 iB1ig Feb." “3 id13¢ Feb. 2/1303 yan “4/1913 Feb. “3 

--pesonpanteamenecnns + Se \meCs ts Co mmenee Cc amosanl f mmenan privat oa persia pera rrr tha 
am Welling Paper int at alee y = 3) i-000)-77> ---—-[-abgg ~aaba|"aiig “aaKg| Bo Web i aa web Bal Bo Feb aa ge 
Baldwin Loco Wks Ist sf 5s'40M-N| _"5,000/10034 -_~_- 10084 ---“/101* .---{|101__ Feb. 26101 Feb. 26(100% Jan: 25/101 * Feb. 26 


34 

Beth Steel 1st ext sf 5s_.._.1926 J — J| 190,000) 9844 Sale || 99% Sale {100 Sale | 9934 Feb. 13,100% Feb. 6/]| 98% Jan. 2/1001% Feb 

Ist & refund 5s gu ser A_1942 M—N 458,000) 85% Sale || 87% Sale | 88 Sale | 86% Feb. 24 8914 Feb. 11 BBi2 Jan. 2 oois Feb. 1 
Central Leather 20-yr g 5s-1925 A—O} 316,000] 96% Sale || 99% Sale | 9834 Sale | 9734 Feb. 24| 9914 Feb. 1]| 96% Jan. 2] 991% Jan. 18 
Consol Tobacco 50-yr g 48.1951 F-A; -_-__ I]... -2-- }]- 2-2. Leet ME jcconwiatedsastnnsdn dees eae 97% Jan. 29) 9734 Jan. 29 
Corn Prod Ref g sf 5s_-.--- 1931 M- 6,000) 94 -.... eee 95 97 96 Feb. 16; 97% Feb. 11)| 94% Jan. 5) 971% Feb. 11 

lst 25-yr sf 5s_....-.--- 1934 M- 19,000) 91 92441) 9444 9514; 90% 92 9214 Feb. 24) 9434 Feb. 3] 9214 Feb. 24) 943% Feb. 3 
Cuban-Am Sugar col tr 6s.1918 A - 3,000} 9144 94 94 954% 96 95 Feb. 18| 95. Feb. 18| 95 Feb. 18] 95 Feb. 18 








DOoZz 














Distillers’ S C conv Ist g 5s 1927 A 111,000). __<- 55%4|| 5214 54 | 51 Sale | 51 Feb. 27| 54% Feb. 13| 51. ‘Feb. 27/ 56 Jan. 22 
E I du Pont Powd 4%s---1936 J -D| 172,000] 8314 8514/| 847% Sale | 44| 84% Feb. . 4! ; Feb. 
General Baking ist 25-yr 681936 J -D|} —-____- oe ae = Toric Py ee hel fs Toscana eae Copal peste a oe ment ciate 
General Elec deb g 3)48..-1942F Al ------l| 76” S334) 78°" 70°75 78 | oo > ood oo Lae TEC ate RN AG 
ebenture 5s_.-.------ M- 10614||1044%4 Sale |10234 103 |102 Feb. 2610414 Feb. 1/102 Feb. 26105 Jan. 29 
General Motors ist lien 6s_1915 A-—O 121,000) 101 Sale |/101% Sale 10114 101%%|101% Feb. o5i101% Feb. 1/1003 Jen. 710134 co. 16 
Illinois Steel deben 4}4s.-.1940 A-O} 17,000) 8244 84 864 Sale | 84 84%| 84 Feb. 25) 861% Feb. 1] 84 Jan. 6) 87° Jan. 26 
Indiana Steel ist 5s_...--- 1952 M—-N 72,000 a 100% = Sale | 99% 99%) 99 Feb. 16100% Feb. 1) 99 Jan. 6'100% Jan. 22 


I ersoll-Rand ist bs-Dec 19353. - 3] | 1 16632 errs pee ie Reet, aie soups Bs | ellis catty. 

nternat Paper Ist con g 63 - 39,000,100% 100341004 101 {100 Sale |100 Feb. 26101% Feb. 3/100 Feb. 261011% Jan. 18 

Cons conv s f gold 5s__-.1935 J - Jj 10,000'| 82 84 80 ic Bakes « 80 7934 Feb. 25 + See Feb. 3] 7934 Feb. 25! + ten. is 

Int Steam Pump Ist s f 58.1929 M- S$) 8,000) 35 38%) 46 Sale | 46 —-__-- 46 Feb. 1/50 Feb. 24 38 Jan. 11) 50 Feb. 24 

Lackaw Steel Ist conv 5s-.1923 A-O 84,000) 90 9144|| 904% Sale | 89% 92 894 Feb. 241 91 Feb. 10} 89 Jan. 18! 91 Feb. 10 
1st cons 5s Series A.---- 1950 M— 22,000 °..... 65 || 68 75%; 68 70 69% Feb. 24 71 Feb. 3) 65 Jan. 13 71 Feb. 38 








Minickn ing teitensanees 1951, F - 
Mex Petro! Ltd conv 6s__.1921/A —- 

ist lien & ref 6s Series C- 1921\A — 
Nat Enam&Stpg Ist 20-yr 5s’29 J - 


Nat Starch 20-year deb 5s_1930,J — 


5-year conv 5s._.------. 1915;M- 8; 30,000) 99 9944/|100 Sale | 9934 10014/100° Feb. 16|100 Feb. 24/99 Jan. 4/100 Jan. 21 

ims Myers Tob 7s_-_---- 1944 A -j 68,000,122 Sale 123% 124 |1221% 12314/|12234 Feb. 11|124% Feb. 2/122 Jan. 2)124% Jan. 13 

6..-----.-.-...------ 1951\F — | 143,000 /100 Sale ||101% Sale {100 101 99% Feb. 23/101144 Feb. 1!| 99% Feb. 23/102 Jan. 19 

(P) Lorillard Co 7s_..---- 1944A-O; 11,000/122 -__-. 122% 123 |1224% 123 |122% Feb. 124 Feb. 4/1224 Jan. 4/124 Jan. 14 
{ 


2 
68,000|100 Sale ||101% Sale | 99%4 100 9934 Feb. 26/1013 Feb. 3) 9934 Feb. 26/102 Jan. 19 
95 7 100% Feb. 13 


| 39,000) 92 98 98 | 96144 99 | 9514 Feb. 
14,000| 92 ____- ; 100% Feb. 13 


95 1 . 
36,000; 90 9341 9244 9334 92 921%4| 921% Feb. 8] 9314 Feb. 4! 
| 8 83 PE dig celtnkos weenie ele cee kd | 


9544 Feb. 26)100% Feb. 13 
95 Jan. 28)100% Feb. 13 
92% Jan. 38 934% Feb. 4 


National Tube ist 5s----- 1952M-N/| 30,000) 9734 -__-- 9714 995% 9716 98 | 98 Feb. 26| 9934 Feb. 2/98 Jan. 4) 997% Jan. 21 
NY Air Brake Ist conv 63-1928 M-N) 3,000| 91°" “96 22 92°*| $952 90 | 90 Feb. 25 91° Feb: 11 eb. 26| 94° Jan. 8 


90 Feb. " 94 Jan. 8 


954% Jan. 8) 96% Jan. 27 
90 Feb. 10 93 Jan. 22 
90% Jan. 4) 9334 Feb. 20 
89 Jan. 8| 90 Jan. 20 
971% Feb. 25|100% Feb. 8 
: . 66 Feb. 24| 76 Jan. 8 

thneueleeees OP Biccee's sab ache nued anbeelvennne su teediessct pe 6ea | 20 Jan. 5) 20 Jan. 5 
85,000)|101% Sale ||10244 Sale |102% 10214/10214 Feb. 20/1025 Feb. 19/101% Jan. 2/1025 Feb. 19 
1,383,000}100 Sale ||10034 Sale {100% Sale | 99% Feb. 24/1015 Feb. 2| 997% Jan. 2'102% Jan. 13 
12,000)|10014 Sale |/101% Sale 99% y 9934 Feb. 26)10134 Feb. 1) 99% Jan. |102\4% Jan. 13 


Railway Steel Spring— | 
Latrobe Plant Ist sf 5s_1921)J — 
Inter-ocean P Ist sf 5s__1931;/A —- 

Repub I &§ ist & coll tr 5s 1934/A — 
10-30-year sink fund 5s.1940 

Standard Milling Ist 5s.._.1930 

The Texas Co conv deb 6s_1931 

Union Bag & Paper ist sf 5s ’30 

U 8S Realty & Imp deb g 5s 1924 

U 8 Red & Ref Ist sf g 68.1931 

U 8S Rubber 10-yr col tr 6s_1918 

U 8S Steel Corp s f g 5s Apr 1963 
Registered -_....-- Apr 1963 


| 
3,000 95 96 ||96 97 | 95144 97 | 96 Feb. 2) 96 Feb. 2 
|. 90 92 |] 91% 92 | 90° 92 | 90 Feb. 10) 92 Feb. 3 
100,000|'9034 91 || 91 —9254| 9314 Sale | 9214 Feb. 2| 9337 Feb. 20 
10,000) 8614 89 || 90 ___-° | 8814 89 | 89 Feb. 6| 90. Feb. 3) 
387,000, 98% 99 er Sale | 98 Sale | 971% Feb. 25)100% Feb. 8 








17,000)|..... 74 


eeaoeuus> 
Cun AAZO acme ZOOOu AZA0OOrOrO 


_ 
































Va-Car Chem Ist 15-yr 5s.1923/J — 23,000; 90 Sale |} 95% Sale 89 Feb. 24) 95% Feb. 1 89 Feb. 24| 95% Jan. 20 
Western Elec ist 5s Dec 31 1922'J -— Jj 79,000) 100% Sale |}10154 Sale (100% 101 /|1001% Feb. 25 10134 Feb. 4 100% Feb. 25 10082 Feb. 3 
Westingh El & M con sf 5s 1931|J - J; 128,000) 9034 Sale || 94 Sale | 90% Sale | 90 Feb. 24) 94 Feb. 1) 90 Feb. 24) 94 Jan. 29 
10-yr coll trust notes 5s_1917/A — 19,000; 9734 98%4)| 9944 9914) 99144 995%} 9934 Feb. 25) 9914 Feb. 18] 9844 Jan. 14) 9914 Feb. 18 
Coal and !tron Bonds 

Buff & Susq I sf 5s....--- s933\5 =D; -..... 85% 88  <ésace Oe i kbead ataeale tenes take tee ci dea ceeeeed senecetbicese wisees 
Col Fuel &i Go gen ste bs 1easiF A! "1.00088 Ihaz- $0. naar 8° _|"82°~ Feb. il 87°” Feb. ia|ia7"” “Feb. ial 87°” Feb. ia 
‘0 e ogensfg 5s -A! eu Be. sauna 8 99 oS deean 87 Feb. 18| 87 Feb. 18/£87 Feb. 18 Feb. 18 
Gol Indus 1st coll tr 5s gu_.1934|F - A 8,000) erepe Sana 71 72%! 70 ~72i| 72 Feb. 2| 73 Feb. 13l'72 Feb. 2| 73 Jan. 16 
Consol Coal Md 40-yr 5s..1950J -D = ------||-.--- O2M%ii----- 92%]... Side ca Sedbeblchscuce secawebacs seabualababas babGas 
Consol Ind Coal M Ist 58_.1935| J OE, fenkkae ded HERAMEEASES Cath 06466. 44TETSESE OS jade daienad | cuwedesbius Sebuhelsbebs Ceewue 
Continental Coal ist sf 5s_1952,F-A! --___-||----- nee Gl 1k) | GR Lenctcs Gindetitnnion maddubeesds asceuadesid eetos 
Jeff & Clearfield 2d 5s-..-1926.J -D, ---.--||----. ----- a Ge HD etl Hiedada ansicesnnd Sosdudiipenes dbecolaiess wibb<a 
Benton Cel in APaioerd = 9 oo----[ aa “ai | Bh “@6™7| Bg BS [os fe ee 
on Con Coll ist sf 5s a 0!) sscesee 89 ee. Oe. -lowsetca wetdbdladesads oxantan 88 Jan. 5] 8 Jan. 5 

St L Rky Mtn & Pac ist 581955 J - J, -.---- ae | = tthedinegs n+ demiitiiniees pateud 75 Jan. 7 > Jan 
Trust Co certfs of deposit - _ .| Seems | 19,000)... 814|| 80 Sale | 80 83 | 80 Feb. 1| 81% Feb. 10| 75 Jan. 21) 81% Feb. 10 
Tenn CI & RR gen 5s__..1951/J - J, 5,000) a 100 1100 101 |100% 101 /|100%4 Feb. 9/1003% Feb. 9}|100 Jan. 16101 Jan. 23 
me Dew ten cane © -_- 1087iE = 3 8,000 190% Sale + he 1010 ead 102%4/10144 Feb. 18)1013% Feb. 4/1004 Jan. 2/10134 Feb. 4 

-.Jan ma cased 6 sncce EPS <ss¢deenesy noeetaleeaess pond n. . 
Cah C M Co Ist gug 68.1922) -D)  =-2-2- Oy  asiateisens dune ee he Sree ihn idetesct tases 
Victor Fuel ist sf 5s_.._-- 1953,J - J) -..---||----. _ ee | ee ar eee EAI Sat aires 
Va Ir Coal & Coke Ist g 5s_1949;,M- 8 3,000)) 80 90 86 90 85% 87 85 Feb. 15) 85 Feb. 15 85 Feb. 15) 86 Jan. 20 








a On the basis of $5 to the £ sterling. 6 On the basis of four marks to one dollar. tallm : tallment 
paid. s Option sales. wu This was a sale made ‘‘Seller 4 free.’’ y Bonds ‘‘when fees.” 6 Fiat pelo. oe, ee ee, Oe 








STOCKS—PRICES AND SALES FOR FEBRUARY AND THE YEAR TO DATE 


Prices are on basis of 100-share iots. Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded 














SALES TO MAR. 1.! ic iia PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
ou: 
N ¥ STOCK EXCH’GE In Since Jan. 2 
February | Jan. 1. 1915. Feb. 1, Feb. 27. Lowest, Highest. Lowest. Highest. 
Shares. Shares. ||Bid. Ask.| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 





Par 
Atchison Top & 8 Fe..100 36,270 92,190| 93 Sale 9334 Sale | 9414 Sale | 92% Feb. 24) 955% Feb. 11/| 921% Feb. 24| 96% Jan. 26 
OO EE 100 3,465 5,805|| 96 9714|| 97% Sale | 96% 98 96% Feb. 23 hd Feb. 11 96° Jan. 5 eg Feb. 11 
Atlan Coast Line RR-.100 2,700 7,768)|-.-.- 99 |106 Sale |... - 99 99 Feb. 241106 Feb. 1|99 Jan. 5 ° 
Baltimore & Ohio-.---- 100 27,915 117,019) 6834 Sale |z70 Sale 64% Sale 63% Feb. 25|j71 Feb. 2) 6334 Feb. 25) 74% Jan. 26 
Brookiyu Rap ‘Transit_100| | '9/430| 38°316|| 8434 8654/87 * Salo | 8676 Selo | 8436 Feb: Bal °hoI¢ Feb, 3 | S435 Fen 
. ’ ’ 4 e e 5 eb. 24) 88 eb. 2 
Buff Roch & Pitts....100} -.....| -.---- Dcbae cenialeaines Oe nate 90 ” s 
PER Aédacnccee Seated Gapree= -| 
Canadian Pacific----- 100} 81,332) 161,219 
mhinen ws * Bes * adabeejeme 861g “80° ”| 585; 72727 |a563g Web.” 13|a863g Feb.” 13 |a503g Feb.” 13|a563¢ Feb. 1 
a Southern. .---.- lecnce sence 4 59 | Te. a56% Feb. 13\a56% Feb. 13 \a56% Feb. 13)a56% Feb. 13 
Central of New Jersey. 100 | vanen' Ge icaaen Me isnadathamatcntedmaatisesa de goa Jan. 22 ga8.° Jan. 22 
Chesapeake & Ohio...100) 20,500 68.6% 40 41 | 435% Sale | 40 Sale | 40 Feb. 23) 445% Feb. 1/ 40 Feb. 23 Oe Jan. 26 
































Chi PR Tacht.. aneseal .  BEEEisuewo BiBlecesce _Biiloonss Pe rye 9% Jan. 27; 9% Jan. 27 
erred 100 11% 12% 11\ Sale 11% Feb. 27! 11% Feb. 27 1138 Feb. 27| 11% Feb. 27 
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STOCKS. SALES TO MCH. 1. Po ae PRICES IN FEBRUARY. | RANGE SINCE JAN. 1. 
rice OU 
N Y STOCK EXCH’GE Jn Stace Jan. 2 ; 
February| Jan. 1. 1915. Feb. 1. Feb. 27. Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares. |\Bid. Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Chic Gt West tr ctfs..100| 2,660 8,600) 103g 1034] 11 1144) 10% 11 | 10% Feb. 25| 1114 Feb. 2] 10% Jan. 4] 12% Jan. 22 
Preferred trust ctfs_100 2,155 10,507|| 26 2844|| 30% Sale | 27% Sale | 2714 Feb. 24| 3014 Feb. 1|| 27. Jan. 11] 32. Jan. 21 
Chic Milw & St Paul--100) 25,242 62,264|| 87 Sale || 8814 Sale | 85 Sale | 8314 Feb. 24) 89° Feb. 1\| 8314 Feb. 24| 934% Jan. 22 
Preferred - .-...-..- 100 2,190 5,870)|----- 126 {125° 129 |____- 124 |123° Feb 25/1273 Feb. 2123 Feb. 25/130 Jan. 22 
E+ anseénccsvecs 11,000 Ssies anand tk es 5. Reelunties atti 7-64 Feb. 8| % Feb. 8] 7-64 Feb. 8] 5-32Jan. 16 
Chicago & North West.100 3,100 7,385]|- ---- 122 ||126% Sale |123 124%|122 Feb. 6)127% Feb. 1/122 Jan. 5)/129% Jan. 22 
Preferred .......... 100 178 Boe PER (ees al66 Feb. 10/2170 Feb. 24/\a166 Feb. 10/4175 Jan. 30 
Chic Rock Isl & Pacific.100 1,280 §.Sisesn’ Shees 233% 254%) 19 21 | 19 Feb. 26) 2114 Feb. 23] 19 Feb. 26] 2114 Feb. 23 
OPretered oe 1) Law| crf I mae Mieteed |B attamtetee snapper: seo eeon oaly 
BeeaneseeeGnt «coca .. 2... oes Be” Meee, 1 ake Fe ho ir <b tp ae Wl Se Seales Vialite Ge” sarc chs a Gai het sas alee ae oe 
Cin Sandus & Clev pf. 50) ——_—__ qege:: O REPO eet Pr ee ie P ee See) Ee Me I 
Clev Cin Chic & St L..100 100) 110| 21 40 |} 22 39 | 25 39 | 25 Feb. 23) 25 Feb. 23] 25 Feb. 23| 25. Feb. 23 
Cutt Bittsbarah ee 410] 495 40 __.-- 52 60 50 60 | 53% Feb. 17| 56 Feb. 5] 53% Feb. 17| 56 Feb. 5 
te Ree, eee oe ee opie che nhs seignelitiheines dots idiinstantescelia ae 
Colorado & Southern--_100 300| 1,700} 23 32 25 26 24 25 25 Feb. 23) 25% Feb. 4) 24% Jan. 13) 26 Jan. 23 
First preferred -_---- 100 100 660)| 42 60 ee 48 Sale | 48 Feb. 27| 48 Feb. 27) 45 Jan. 18| 48 Feb. 27 
Cripple Crk Cent, pret 100 eee: | 100) 32% 50 |} 35 __--- i, <wheabdées savektieachas anata 37 Jan. 18) 37 Jan. 18 
elaware & Hudson. - 100) 1,160) 3,4451|140% 142 1114834 Sale |j14414414644|j14454Feb. 26)1491¢ Feb. 3/142 Jan. 4/152 Jan. 18 
Del Lack & Western- - 50) 471| 2,575|393 400 |418 425 |400 430 [410° Feb. 19\419 Feb. 4 399% Jan. 6/425 Jan. 19 
Denver & Rio Grande- 100) 700 3,015) 5 Sale 7 7%| 6 8 63g Feb. 20) 714 Feb. 4 Jan. 12} 7% Jan. 25 
iy. | ae 100) 1,250 9,070)| 7 8%] 11 1234; 11 Sale | 10 Feb. 5) 11% Feb. 13 6% Jan. 7| 13% Jan. 21 
Des Md ft Dodge. ---100 650 650) Rages --s< x: oce = ee 4 Feb. 3) 7° Feb. 24] 4° Feb. 3) 7 Feb. 24 
Perr ek | UCU 6 ceee OP oacond BE 3 unbbeluacd ecatnbeauelodsuss cde cael eee 
Detroit United Ry. eS CRORE aS gis. Se SE PE ae Be: 2 a eee ee es RE 
Duluth S 8 & Atlantic. 100) 100) 200)]- - - -- 5 4 6 3 5 4 Feb. 5| 4 Feb. 5] 4 Feb. 5] 5 Jan. 11 
tS eae ak eile iui al pe 100 55 9 7 10 7 10 7% Feb. 4| 7% Feb. 4] 7 Jan. 18} 10 Jan. 18 
Sms ecessoetocere | 


0 29 28% 30 26% 28 27 Feb. 25) 29. Feb. 15)| 27. —— Feb. 27} 30% Jan. 26 
Great Northern, pref-.100; 18,635 55,79 


First preferred... -- 100; 10,250; 40,040) 33 3434|| 3634 Sale | 3314 Sale | 3214 Feb. 24| 3634 Feb. 1] 321% Feb. 24! 3714 Jan. 22 
Secon referred _ __ 100) 300 
112% Sale 114% Sale {113% Sale |11234 Feb. 24/116% Feb. 1111234 Jan. 27118 Jan. 22 


























Sub rets part paid a b  ateecal . cea SROREbe -<m5<Beashe gbntalocine ebbhedica cocctnes eiele cbeuscher ss aeeee 625 50nt ee eee 
Iron ore properties--.--- | 32,990 93,840)| 2534 Sale || 3114 Sale | 3034 Sale | 2814 Feb. 24) 34% Feb. 11]| 2514 Jan. 2! 3534 Jan. 21 
eo EL SU. aes ees: SO ene Rola! Bik os ees Bee Se ee go 
[Se nares ah 1000 inecoal “sbakeneauee oT os ate mite {= oe Ce eee Ss Peres wer 
ebenture ctfs 80 135)| 9 114%4]| 1134 Sale | 10% 11 1034 Feb. 19} 12 Feb. 6) 10% Jan. 11) 12% Jan. 22 
Havana El Ry, LL & P.100) _....|  ______H----. 79 a 79 estes 71 apps OP. Hi a ARE SP hee os8 Bea ee — = eee eee 
eae rr Pare Re 91 %j|____- aa ft re Se are Be ae 
Hocking Valley.----- Ae. \  YobeMadine oice@liaaeee sobeslansce RR SSS Ee FI a 
Illinois Central-_-_--_--- 100 1,250) 3,195|107 Sale ||10734 10974|1034% 1061%4/103_—s Feb. 34 it te Feb. 6/103 Feb. 24:110 Jan. 22 
Interb-Met vot tr ctfs- ‘oe 23,150) 46,420) 1134 Sale || 1244 Sale | 12 Sale | 11% Feb. 23,13 Feb. 5j/| 1054 Jan. 16| 13 Feb. 15 
i 10 48,530) 85,680)| 50 51 53% Sale | 5534 Sale | 52% Feb. 1) 5834 Feb. 11/749 Jan. 19} 5834 Feb. 11 
Pref vot tr certfs ext_ 100! ye eee: 1 Ee eS bbkhdivdnan Sis clei as. mone diets eae ES ES Sells anmeie, Ree kehthes ae 
Iowa Central-.-..-..- 100 2,280) 2,280) 3 7 5 7 7 9 6 Feb. 4 10 Feb. 16) 6 Feb. 4, 10 Feb. 16 
Preferred .......... 100, 180 180)|----- 13/10 15, | 15 25 | 18 Feb. 13) 18 Feb. 13] 18 Feb. 13) 18 Feb. 13 
K C Ft S&M tr ctfs pref 100, Sw op 67%|____- 65 | 65 Feb. 4| 65 Feb. 4/65 Feb. 4| 65 Feb. 4 
Kansas City Southern-100 3,300) 15,810)} 21 25 23 Sale | 215 Sale | 20% Feb. 24) 23. Feb. 1)]| 205% Feb. 24) 25% Jan. 22 
, |. eeepc 100 1,235) 2,235)| 50 58 57 5714| 50% 57%) 54% Feb. 24| 57 Feb. 3° 54% Feb. 24! 57% Jan. 22 
Keokuk & Des Moines. 100 10 10} 3 10 4 10 4 10 a6% Feb. 15) a6% Feb. 15|] a6 Feb. 15) a6% Feb. 15 
Preferred -_-.----.-.- WO. | cc ceus i . ae ae (Poe OS. tteedikucacs Soa Le came dae denna cmadcse> cowl. Clee 
Lake Erie & Western. 100 I i ae 2,210] 3 5 5 6%) 5 7 Listine tame Shins kee 5 Jan. 5| 7% Jan. 22 
ee eer See eee a are 13 20 14 BP hitwmen cpbaetlbusac~ sabbcsneseds <sseasee eee 
po ES GE eR Fa ere aera aa er ro eee i Lagan quip ein cehed seeeueads eae aene 
Lehigh Valley-.-.-.-..-- 50, 44,700, 86,890/13054 Sale 135 Sale |131% Sale |129\% Feb. 24,137 Feb. 1||1291% Feb. 24:1391% Jan. 22 
Long Island.--_----- 50} __.___| Scat 52560 — tae Mee ee ap SD 30 Jan. 11| 39° Jan. 20 
Louisville & Nashville. 100 4,175) 11 025) ae 112 116 119 ja112 Sale |112 Feb. 24/1173 Feb. 211112 Jan. 5'71214%Jan. 22 
Subscription receipts---. ______ Sere OE OF BO ee Ee Ee pen ee PAINE BPEL RIVE 8a Be et 
Manhattan mle ae | 100/121 128 |/125 130 |121 128 |a129 Feb. 16\a129 Feb. 16/128 Jan. 20128 Jan. 20 
Michigan Central ----- 100, 12) 12)|-.--- | a ees Bee inaacs sede al00 Feb. 8\a100 Feb. 15jia100 Feb. 84100 Feb. 15 
Minneap & St Louis...100| 10,060 14,345]. ...- 11 10% Sale | 14 1644) 10% Feb. 1) 19% Feb. 15]] 104% Jan. 11! 19% Feb. 15 
Sesececace 100 10,047 13, 000..... $7 25 Sale 35 40 5 Feb. 1) 49 Feb. 15) 25 Jan. 18: 49 Feb. 15 
MStP&SSM chawadl 100 1,366 6,591//105 108 |j____- 114 |108 110 |109 Feb. 25)112% Feb. 51106 Jan. 4/116 Jan. 20 
ea ere 427||_---- 130 11236 138 |j....-. HIRE et Gea 126 Jan. 144128 Jan. 19 
Leased line certificates_| ______ i? 6th 73 82 75 82 75 a ey TE OS RE SO RE 
Mo Kansas & Texas...100, 10,516) 51,956)| 8% Sale 10% Sale 10 Sale | 10 Feb. 27) 115% Feb. 9] 7% Jan. 4] 12% Jan. .22 
i ee 100 940) 6,040)|____- 26 301% Sale | 31 Sale | 30% Feb. 1) 3144 Feb. 13] 26 Jan. 4) 33 Jan. 20 
Missouri Pacific. ~~ -- 100; 54,010) 330,246) 7% Sale 12% Sale 12% Sale 9% Feb. 24) 12% Feb. 9) 6% Jan. 8] 15% Jan. 21 
Morris & Essex------- Ee ees (a eee ae ianon _ See ees te. a eee eas Ra me eT 
Nash Chatt & St Louis.100 110) = 135 ||125 lS Se 133 {12544 Feb. 9/1251 Feb. 9/1125 Jan. 19126 Jan. 27 
Nat Rys of Mex pref-.100) ______ | 600)/- - - - - a ee 2144} 12 BG. Junesee stectbelaceece dsesbe 23. Jan. 5) 23. Jan 
Second pref-.-.---- a ere 100} 4% 7 4% 7 5 SPE kaaa a: Gaede ckon dant 4% Jan. 23) 4% Jan. 23 
N O Mobile & Chic, pf.100) ______ Ae lingeah sackbMneg whe asp Baleasae ShROSTS awl once s Ohiias dee ds eee ae Ce 
N Y Cent & Hud Riv_.100 78,108) 146,629)| 84 85 8944 Sale 821% Sale 815% Feb. 26| 90% Feb. 1) 815% Feb. 26)792% Jan. 22 
N Y Chicago & St L...100) ______ ee ee Tp oe tubves 7. Breoned phscen case Sante 35 Jan. 21) 36 Jan. 21 
First preferred ----- fear l” Sebeddichees Chstalbance Sebbeleanas Sadeslsaeuhs saecus LRccice cadetebestad Saudedsnusaigns aebeee 
Cnn iscont,” secacidde’s éeeédinacch dekshinasad Gahonsallas .tebecadihdancseanelsstad uitinose 
New York & Harlem...50) ______ L-  Sbagendees Suuedabos scetelieshs oacstsnenscnesedilins one de weieeiek pede 
N Y Lack & Western-..100 24) peer tf: Bie!) Set ee al12 Feb. 2/a113%Feb. 1l1jiai12 Feb. 2'a11354Feb. 11 
N YN H & Hartford-_-100 84,068; 122,147)| 54% Sale || 504% Sale | 45 Sale | 43. Feb. 25) 521% Feb. 1/1 43. Feb. 25| 57 Jan. 19 





N Y Ontario & West_.100 5,295) 12,415) 21 224|| 23% Sale ' 23% Sale |! 22 Feb. 23) 2334 Feb. 4/| 2134 Jan. 6, 2434 Jan. 22 
N Y State Rys.....-- i cenechh” - dibatelediis caweadeas Boei< Jane scbidledence alhciiildease.deicie. aieamia Rerpgeng r ok 2 
Prefetred ..........«. Dt cksceael? satGehceies Btcecdwies Shaws lascke camndledhiecupaecliliaedne< sine iiiias «debe 
Norfolk Southern. ---- 100 200) ; aed "St a pepe 24% Feb. 15; 25 Feb. 15)| 25 Feb. 15| 25 Feb. 15 
Norfolk & Western -_-_..100 9,715) 15,175); 9844 100 ||103% sale 799 ~=6:101 99% Feb. 6)103% Feb. 1] 99% Jan. 4|103% Jan. 22 
Pref oaeeenent) . . 108 100 341]| 833g 89 83 89 83 | ET Ie HE gene Sap 85 Jan. 27) 85% Jan. 26 
Northern Central_.....50) ___._. iasst. aes Oe” Satie a Git ween ae utaddatince& Gaeeue a84% Jan. 27\a84% Jan. 27 
Nor Ohio Trac & Lt-_-_- 100 es-eeé) 8 anddddisnan® ghekhinwsee ave sobecnes ucepelbebont.200ebtlad denen eee eee 
Northern Pacific... .- 100} 28,720 87,730/100 Sale ||104 Sale |10034 Sale | 991% Feb. 24/105\% Feb. 2/| 99% Feb. 24/3107 Jan. 22 
Pacific ae Se brah eens PU ‘aegaecdh sabe aindasd caewecdiws ~cccededskd Sacked aces wn seseddcss Lies Be eee 
DEE nsidhdeehl aacecs!  “acsemetianas ancteociaaceos ckavtloasad Gw&kn@lnudsndaueneenblobsece cueend. eee 
Pennsylvania -.......- 50; 36,891 89,453)/)104% Sale |jz10544Sale |104% Sale |103% Feb. 24 moves * 4 ar vie 7 24:108% Jan. 22 
Peoria & Eastern----- 100 500 e , qe 6 8 6 9 6 Feb. 10); 6% Feb. 4 Jan. 5) 7 Jan. 19 
Pitts Cin Chie & St L..100 200 950) 66 89 68 2 72 6914 Feb. 4/) 6914 Feb. 9 69% Jan. 28| 72 Jan. 18 
i, . ee th. whatanl seamen | a a. a SED - hutacas Knuncelssoscd 60465dibccen ee ease eee 
Pitts Ft W & Chic....100) -..... | Speer aoe *ceene Se” Boel Scie anieeeece seas al58 Jan. 22\a158 Jan. 25 
SP Rin Snnecsl  nanradsitide migedlicnené adiatelonwks aanodl sails ds. abil lees xin od we eee ee 
Reading Company. .-- 50; 597,950, 1,147,015)|143% = 146 Sale (142% > 140% Feb. 24 147% Feb. 2)1140% Feb. 24|153% Jan. 22 
First preferred -_--- 50 125 2,925). .... 8674 85 a Pe Feb. 8 Feb. 8 8574 Jan. 11) 86% Jan. 11 
Second preferred... 50 4,480 5,390) 79 84 86 81% Sa 80 Feb. 23 $534 Feb. 2 Feb. 23) 854% Feb. 2 
Rock Island Co-..-.-.- 100 2,336 9,886 26 sale % 1 % Sale % Feb. 10; 1 Feb. 11 © 56 Jan 2} 1 Jan. 19 
i. , eae 100 2,300 14,101 3% Sale 1% Sale 1 1%, 1% Feb. 26; 1% Feb. 1] 1 Jan. 21) 1% Jan. 15 
Rome Water & Ogdens.100) _____-_ 


Rutland, preferred -_-_-__100 























eM ccsosal caekadidede dddainckks dcatnelvaews catiedieauad » usteuielsncaské. acco d lo oe 
8t Louis & San Fran. 100 100 1% 24) 1% =$26 1% =%26u) 2 Feb. 18) 2 Feb. 18] 2 #£=-Feb. 18) 2% Jan. 26 
} iH referred ___.- 100 200 S 12 8 10 8 10 10 Feb. 8] 10 Feb. 10 Jan. 25) 11 Jan. 21 
referred... 100 100 2% 3% 3 4 3% 64 4% Feb. 4) 4% Feb 3 Jan. 18) 4% Feb. 4 
oer Tl DCCC ‘ccussul sascedidacd ovailiohek «cakGhicces ascualndsbauatawadinadach aebsc. Jee 
C&EMl4 ystktr DME, dcaasak ° seastidideke dunbdiicdso acocdlarnac anucelonuhcadddemalle cite c. gens. an ee 
St Louis ~ jeans sae Cl( tw BHR cee 20 17 18%|-_--.- 19 15 Feb. 15| 17 Feb 15 Feb. 15) 17% Jan. 23 
subenee Air Line._-- 100 ~ 4,140 “11% 11%) 14% Sale | 11 1334 “1144 Feb. 25 “14% Feb. 1 * " 15% Jen 36 
MO..cce ’ ll ll 4% e ll ll e 4% Fe 1l an. 4 an 
Preferred .......... 5,350,  14,940)/..__. 39% Sale | 32 Sale Feb. 25) 39% Feb 32 Feb. 25) 41 Jan. 26 
Southern Pacific 65777100 130,404 82 Sale Sale |j82 Sale Feb 85% Feb 814% Feb. 5) 88% Jan. 22 
Certificates of interest _- SG ‘dake cudecdpeube Gateeleubas anebe bat Feb. 20; 96% Feb. 11)| 94% Feb. 20) 98% Jan. 26 
Subscrip rects part paid- a. “lc, She bwe cstea ia96%% Sale |____. ___.- d97\% Feb. 3/d97% Feb. d92% Jan. 25\d97% Feb. 3 
Southern vot tr ctfs._k.100) 34,000)  65,090)|____- 14 16% Sale | 13% — 12% Feb. 24/17 Feb. 2)| 123 Feb. 24; 18 an. 23 
Preferred do do..100 6,860) 15,975)|._..-- 58 oe - See: bw ns 43 Feb. 25| 60 Feb. 1/43 Feb. 25) 63 Jan. 26 
Be ee OP GUadl jcéscent <edbedleuses cence 65 72 62 73 i a ae BE ee CME 
Texas & Pacific....-.-. 100 1,015 11 12 11 12%} 12 1344) 11% Feb. 24, 13 Feb. 13) 11 Jan. 11| 14 Jan. 20 
Third Ave new-.-.--.-.-.-.-- 41,390 35% Sale || 47% Sale | 47% Sale | 4334 Feb. 24) 48% Feb. 27|| 35 Jan. 2) 48% Jan. 28 
Tt na DanEO aaéenal <segadoncee cogediccoes ecgnclocece cognclicdnsa paeoshinogsce neseedocehdebodeeanweee 
Toledo St Louis & W- te aon, 0lt(‘ ue 3% H6 2 1% 2 2 Feb. 4) 2 # Feb 1 Jan. 6| 3 Jam. ii 
Preferred _.....---- 850 6 s 7 8%| 5% 8%] 7% Feb. 8 8% Feb. 1 6 Jan. 6) 9% Jan. 23 
9634 97 9834 99 16 95% 97 955% Feb. 25) 993% Feb. 11)| 955 Feb. 25, 9944 Jan. 16 
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STOCKS. SALES TO MAR. 1| wry PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
Tic Ou one 
N Y STOCK EXCH’GE In Since Jan. 2 
February| Jan. 1. 1915. Feb. 1. Feb. 27. Lowest. Highest. Lowest. Highest. 

4 Par| Shares. Shares. |\Bid. Ask.||Bid. Ask.| Bid. Ask.| Sale Prices. Sale Pri Y Y 
Union Pacific..------ 100| ‘915'875| “440-633]|115% Sale 11934 Sale |119% Sale |110¢ Feb. B3l1g13¢ Feb Liliisse Jone 2l1sene Fane be 

Preferred ACF tars 100 4,990 8,667||a79% Sale || 81 Sale |a8114 Sale 804 Feb. 4| 8134 Feb. 26| 7914 Jan. 4| 8134 Feb. 26 

Warrants. .--------- et <>” eaeheporeels Eaneeiaeeee weet 744 Feb. 24| 28% Feb. 4|| 2734 Feb. 24| 2044 Jan. 14 
Ugpes ritys Investment im ‘ eae 10,615 i asx 11% alt” os pS “OM he = 11% Feb. 10} 8 Jan. 5) 144% Jan. 20 

sedi nasal : , e eb. 3 : 2 ; 

Ving finia R é: Power_.100 ateondh®: @ladelbpades 98% ears! on Sr 47 2h widnoetene ie are a. oo 
Wabash ..------2----1 90 “$.b78|  Waaball “735 HAI 14 Bale |-7 33 “| - 34 Web. 24-137 Web. “8 "37 Web. 24)" 157 Jan. 33 

Preferred - -.---.--- 4,325 16,148 15% 2 || a2% Sale 1% 2 1% Feb. 24 TY) Feb. 3) 18 Feb. 24 380 ol 39 

estern MarylandRy- 100 4,213 32,688 10 Sale |} 194% Sale | 16 17 16 Feb. 23) 204% Feb. 2) 94% Jan. 4) 2144 Jan. 22 
W Preferred _-_-.--.--- 200 1,840)|----- 29 ME ceubalede+«'snaen 30% Feb. 16; 3044 Feb. 17|| 25. Jan. 5) 36 Jan. 21 
Wheeling & Lake ile 100 alice 3,460| 2 3 2% 3% 2 Be RRR aes. Bit: Poteet 1% Jan. 6) 334 Jan. 18 

First oe we-e- .100 980)| 9 12 10 15 8 14 12 Feb. 6) 12 Feb. 6 . Feb. 6| 16 Jan. 18 

Secon Sere --- 100 300 4,225)| 3 4 3 5 3 5 3% Feb. 4| 41% Feb. 10 Jan. 4 Jan. 18 
Wisecadee Central-_--.100 1,700 3,000)} 30 39 35 Sale | 30% 35 30% Feb. 24) 3514 Feb. 15) 3054 Feb. 24| 39% Jan. 21 

| 
Industrial 
an 

aa gg meta on ail ot " . 

ams Express------ 108). . - Siiease 168 Biss-- 8 3 82 Feb. 11) 82. Feb. 11/| 80 Jan. 22} 82 Feb. 11 
Alaska Gold Mines----- 10! 42,410) 103, ooo $2654 Sale $27% Sale ($28 Sale |$271% Feb. 24/$3014 Feb. 9//$26% Jan. 7\$3014 Feb. 9 
Allis Chal pare v $6.-- 200 307 3,401 8 10 8 10 9 Feb. 10} 9 Feb. 10) 7% Jan. 12) 11 Jan. 19 

Preferred v t c------ 100 840 38 37 34 a 37 33 Feb. 10) 36 Feb. 4) 33 Feb. 10) 37 Jan. 16 


Ainaignmated Co pper.100) 204,020 
Amer Agricul Chem. 100 1,350 


51% Sale || 5414 Sale | 5314 Sale | 5054 Feb. 24) 5534 Feb. 11] 5054 Feb. 24| 58% Jan. 21 

were 48 || 4934 Sale | 4834 50 | 481% Feb. 25 Boss Feb. 9) oh $f Jan. 

33 Sale 384 Sale 387% Saie 3534 Feb. bal & 42” Feb. i 3332 a 8 a2" Feb: 1} 
eb. eb. 11 an. 42 | ae 

81. 84 || 83 Sale | 84° 87%| 83° Feb. | 8 Feb. 2 . 6 








Am Brake Shoe & Foun100 100 87 97 87 93}4| 87344 93)4| 87% Feb. 25) 871% Feb. 25|| 87% Feb. 25| 87% Feb. 25 
ae 200 ----- 136 135 4 138 |__._. 134 |134% Feb. 26/135 Feb. 231134 Jan. 7 13734 Jan. 22 
= 3 ae 100 70,720 25% Sale 27% Sale 26% Sale 25 Feb. 24) 29% Feb. 2) 25 Feb. 24) 31 an. 19 
iksahewsee 3,960 89 91 941% Sale 92% Sale 92 Feb. 24/95 Feb. 2) 914% Jan. 5) 97% Jan. 21 
Amer Car & Foundry 100 6,120 ¥8 4544 Sale | 40% Sale | 40 Feb. 23) 45% Feb. 11/ 40 Feb. 23) 48% Jan. 18 
Preferred - ...------ 00 810 DEE TG: SEM ceS< cnces 111% 112% 112 Feb. 23)113% Feb 5112 Feb. 23/115 Jan. 20 
American Cities pref-.100) ______| 200)|----- ----.-/|----- ME, SethU> WEGkGace hiuddihences. obdueu 59% Jan. 5) 60 Jan. 12 
oS fede 108 "3i) 2 es: * ‘Chen eS Me Me oh RE ee eT 
er Coa moet 0UCCt(“‘éa RR llc ce Be Beecee Oe. foneue a82 Feb. 9/)a82% Feb. 11|| 82 Jan. 20\a82% Feb. 11 
Preferred ___...-- 0 157 105 |]a2108 Sale {107 108%/\al107 Feb. 5 ai00" Feb. 20/a105 Jan. 7 tt Feb. 20 
American Cotton Oil_..100 18,195 39 46 Sale | 45% Sale | 4314 Feb. 24| 48% Feb. 11)| 39 Jan. 4) 48% Feb. 11 
Preferred ....--..--- SE: éguaut 91 97%}; 92 + 100 94 Re Dee 97% Jan. 8) 97% Jan. 26 
American Express- --.-.100 Se: . see we egies Ce. jsctens 83 |a83 Feb. 17\a83 Feb. 17)\a83 Feb. 17; 95 Jan. 20 
Amer Hide & Leather. 100 4,640 44% 4%) 5 54%| 4% 5 4% Feb. 19) 55 Feb. 13) 43% Feb. 19} 55% Feb. 13 
(Ser 100 19,970 18 1934|| 241% Sale 25% Sale 24% Feb. 1) 2834 Feb. 9) Jan 5} 2834 Feb. 9 
Amer Ice Securities...100) 11,450 20% 21 24 Sale | 25% Sale | 2214 Feb. 3] 261% Feb. 25 Jan. 4) 26% Feb. 25 
Amerigon Linseed... 100 : 608 7% Sale 5274 104 os 2° 2 pe. ™ 10 Feb 74% Jan. 2 11% Jan. 16 
TE cian ond nae 150; 3,564)/-.--- eb. 27 Feb 4 Jan. 5 Jan. 18 
American Locomotive. = 6,685 23 Sale || 23% Sale | 20% Sale | 2034 Feb. 27) 231% Feb. : 20% Feb. 27 $ Jan. 12 
dencawente 900 95 a tase. CE takes Te 81 Feb. 18) 83% Feb. 9] 81 Feb. 18 36 4 Jan. 9 
American Malt Gorp--100 150 4 6 5 7 4% 6 5% Feb. 11) 5% Feb. 11/) 4 Jan. 6) 6 Jan. 22 
Preferred .-.----.--- 732 -.--- 33 || 3044 Sale | 30 Sale | 30 Feb. 23| 31° Feb. 15|| 28% Jan. 20! 31. Feb. 15 
Am Smelt Sec, pref B- 100 400 78 80 78 Sale cnase 30 78 Feb. 1) 78% Feb. 3 || 78 Jan. 19 73% Feb. 3 
Amer Smelt & Refin.._100 96,675 56 Sale || 6044 Sale | 76134 Sale [25834 Feb. 24) 6754 Feb. 13| 56 Jan. 2 Feb. 13 
SS FRR 100 2,575 99 100 {102 Sale |7100Sale 710014 Feb. 20|104% Feb. 10100 Jan. 4/1 Feb. 10 
American — es 100 100} 2,280)/----- 155 #150 157 (142 152 |148 Feb. 24/148” Feb. 24/144 Jan. 16 188 Jan. 29 
erred, new-..--- 100 is: =e e 106 Sale {103 106 (106 Feb. 11106 Feb. 1/103 Jan. 19/106 Feb. 1 
Amer Steel *roundries. 100 510 26 ° 27 29 24 26 26 Feb. 24; 27 Feb. 4) 26 Feb. 24) 32 Jan. 18 
1 


American go Refin_ 100 56,210 
Pref 00 004 











9914 Feb. 24/1 . 29 
wage sr! 1 y 111 «1144112 115 (|111 114 #(|109 Feb. 5/114 Feb 109° Feb. sliiate y 29 
Amer Teleg’ & ‘Cable-_100 97 pes 68% ...-.- | gee 058 ¥6 Feb. 23)a58'%4 Feb. 23) 58% Jan. 9| 60 Jan. 15 
Amer Teleph & Teleg-100} 15,387 115% 117 |j120% Sale {119 Sale (117% Feb. 24/1211¢ Feb. 2/116 Jan. 4 121% Jan. 20 
Ametican Tobaceo.--- it) 2,556 215 220 |230 233 (722344225 (220 Feb. 24/223314Feb. 11/220 Jan. 423434 Jan. 29 
Preferred, new..---100| —~ 2,288 10134 10314/|10634 Sale ~ 105 3610634 j10534Feb. 25/1071, Feb. 10|103% Jan. 4110714 Feb. 10 
American Woolen. _.-100 30 15 25 15 25 15% 17% Feb. 23 18” Feb. 16) 6 a H bs es rep: 18 
Preferred -_-...---- 558 77. #78 || 77% 79 774 Sale 77% Feb. 27| 79 Feb. isl 7 7% Feb. 27) 79% Jan. 15 
Am Writing Paper, pf.100 3.03 S,Baeeascs BE Besess paced Feb. 18} 8 Feb. 26) 7 Feb. 18} 8 Feb. 26 
Anaconda Cop ie --r- ae 20,545 Sale 32434 ae. a6 $27% Feb. 11/|$24%% Feb. 24/$28% Jan. 21 
Assoc Merchants 1st pf 100 Peay 98 Fe es weds a ark nate see oe br ‘i . * oe 
Ampocreneg peative--100 ~ 2.480 40 35 | 28 Sale | 28 Feb. 27| 3312 ° ee ees enna 
Locomotive- - ' ale eb. 27) 3314 Feb. 2/| 28 Feb. 27| 40 Jan. 11 
Preferred ......---- 775 99 | 99 Feb. 26/101%¢ Feb. 2\| 99 Feb. 26/103%4 Jan. 15 
Batopilas Mining------ 00 3,000 3,1 $ $% 1 $4 34| $14 Feb. 5| $3 Feb. 6) $14 Feb. 5| $% Jan. 9 
Bethlehem Steel Corp.100) 185,425 54% Sale | 473% Feb. 1| 57% Feb. 10| 46% Jan. 2) 573% Feb. 10 
Preferred __..------ 100 5,12 Sal , 10334 104 |1034% Feb. 26/1051%% Feb. 11 91 Jan. 2/105%¢ Feb. 11 
Brooklyn Union Gas--100 300 12934|126% Feb. 17/129 Feb 5i/118 Jan. 51129 Jan. 22 
Brown Shoe Co- ------ Per: Bf Sees aay ee a39 Jan. 19\a39 Jan. 19 
Re ee : ee ae eS ae t we ke oe 
runsw’kTerm&Ry : 5 eb. 25' 5 - Feb. 2 5 . 25) § b. 25 
Butteriok......-.--.- 100; 610 2 2834 30 | 27 Feb. 4/ 30 Feb. al 27 rep: “| 30 ree. 23 
Calif Petrol vot tr ctf-- 100 38,605 17% Sale | 17 Feb. 24) 213 Feb. 8/ 15 Jan. 16) 21% Feb. 8 
Preferred ...------. 100 7,850| = 16,645||-__-- 51%| 50 Sale |___~- 5134) 50 Feb. 1| 54% Feb. 8] 47 Jan. .18| 5434 Feb. 8 
Comedy Phresh M fctf100) 220 270) 77 +85 |i----- 85 | 76% 85 | 77% Feb. 18) 7714 Feb. 18| 7714 Feb. 18\a80 Jan. 21 
Sen oa e100! 108.545 “3754 Bale “|| 3434 Sale "|" 3454 Sai "|" 3954 Web.” 20|"375¢ Web.” 11] 3954 Feb. 36) 3010 Jans 8 
en A: ‘ Y" e ale eb. 20) 373% Feb. 5 " o 
——_.......... 100 1189 Ol100°* 100%|la103%¢Sale |101°° 10234|101%¢ Feb. 24/104°* pen tallabass Fed: 70) 3074 Jan. 48 
Gas Se See SENSO 100 - A 53332 Baio” $38 % Bale |$35 34 4/8 o re. 10)a116 Feb. 19/2110 Jan. 6)a116 Feb. 19 
no Copper. -----.---- ’ e eb. 24 
ease Son Tt 100 os Sa er ee oo $36%{ Feb. 11/$32% Jan. 6/$3744 Jan. 22 


97% 100 ||100 101 100. 10144100 Feb. 4/1011{ Feb. 24 “98 Jan. 20/1014 Feb. 24 
20° «23 (|| 23% 26 | 23% Sale | 23 Feb. 24 2654 Feb. 13) 21% Jan. 5 4 an. 21 


Preferred 
Colorado Fuel & Iron. . 100 4,110 
Pas 109" aon 
Comstock Tunnel. ---- 2) pete 
ee Gas N Y. 100) 5,110 
Consolidation Coal... 100 ead 


114. Sale //118% Sale j115}411734/j115 Feb. 24/11914 Feb. 211334 Jan. 4/1224 Jan. 21 
DL SEEE Ecosse cacnvlasend pebdilinscands auinesdeaidkosad 2% Jan. 2) 2% Jan. 7 














Cqntinental Can Inc..100, 1,700 40 42 || 45 47 | 43% 45 | 45 Feb. 23/47 Feb. 11) 401{ Jan. 4) 4914 Jan. 19 
apoupaases ioe Hy 87 88 || 90 93 | 90° 92 | 90% Feb. 26| 92 Feb. 9 a8 in. be’ he 
Corn Products Refin..100, 11,610 8% Sale 9 Sale 9\% Sale 9°" Feb. 5| 10% Feb. 13 sen: S| 10% Jan. 16 
oonneen--- 1,560 63 67 || 65 67 | 65 6644! 65 Feb. 25| 6814 Feb. 111 jes Jan. 5| 69% Jan. 19 
Grex Carpet -------100, fay een 69 35° -a5--| 431c S84,\083 Feb- 2lad5 Feb. 24/045 Feb. 24/045 Feb. 24 
* gett: ee See: eb. 
peseemed aoagrnns== 100 en er oe 5577 een 9244 ig Seton 8 ont Eye. 8) 38 Jan, 25) 47 Jan. 26 
— i aheaebaamtateates >> +4 Mad >-— eile Et mt ed Fey Feb. 3) 89 Feb. 11|88 Jan. 29| 89 Feb. 11 
pretress BAUD... -—.- 100 316} = 328----- ---.. aiid” sale“ |ii3iZ 112%lattiachep. Slants Bee: ali13¢ Feb. slai13. Feb. 1 
Distillers’ Secur Corp-100) 1,420 114% 12°} 11% 13 | 10% Sale | 10 “Feb. 25 1136 Feb: 15) 1g FS: 3 
LR tor a ee eT aseas eesge eee eeeadecee Rowers erase 
— > clpereeee (Ci eT ae cee ae oh 2 eM Me eb ee es 9% Jan. 7/10 Jan. 6 
aapegnesie 100/ 1,100 28% 33 || 29 35 |.___. 25 | 2414 Feb. 25/23 ‘ 
General Chemical Denks 100, 1,674 160 165 |ja2165 Sale ja178 Sale |166% Feb. 8/172 Feb. 24 1657 = 36 172 rep. 3 
Mb ackcocss | 1,049 107 110 ||10734 110 |a10734Sale |1065% Feb. 18|108%% Feb. 10 10654 Feb. 18|108%% Feb. 10 
San Whstens oes tr ith. igo, «8'465| «24450 8a” Bale” 143 Sale /j139 ‘Sale |139° Feb. 24/1431 Feb. 1/139° Feb. 24/1454 Jan. 19 
Gen Motors vot tr ctfs_ 100 8,465 82 Sale || 94 Sale | 91 Sale | 82 Feb. 23 9466 Feb. 11/82 Jan: -2| 945¢ Feb. 11 
Preferred vot tr ctfs_100, 2,410 85 90%)| 95. 964) 92% 95 | 94 Feb. 20) 96 Feb. 2/| 905 Jan. 4| 96 Jan. 27 
a pheceee i tSI0 23° 25 || 31% Sale | 31% Sale | 29 Feb. 24) 3314 Feb. 4|/ 243g Jan. 7| 3334 Feb 
anby Cons M, 8 & F. oo 92 95%) 9774 Bale | 96 — 9874) 9634 Feb. 4/ 9734 Feb. 2 95° Jan. 14 Jan. 28 
Granby Cons M.S &P.100; 7-555] sy analgaaig ~absa/850% Salo [940° “Bi” (94837 Veb.”Salgaaiz “eb iileaziz sans" FlaaaNgiuaas 
> B--- ’ eb. 241$5217 Feb. 11/$45i2 Jan. 7/8525 * 
a Heme... ool i: aideedh’ «bipgiineiinns 175 (160 180 |160 185 |........._. pans BS, 11) $45} Jan. 7|$525¢rJan. 22 
rete rcice---109 ---5a5| dealid” La7Mfaia 8 [tle 117 |aii6}gveb. Salaiit” Fob. ilitza Sat: “OUN%, Jah: ie 
omestake Mining--- e eb. 24/aii7" “Feb. = 
Inspiration Cons Cop..20| 16,810) 55,97 e eb. 10)\a114 Jan 80118 Jan 





$16% Sale $18% Sale $185% Sale $18 Feb. 23/$1914 Feb. ; 
Int _ ic Corp vtc..100, ------ ---=-=-||----- ----- ----- eccene on--e- pied Fag soe 5 graces a cinta teihhe 
“| are: SL. oddeee 300). -.-- 20 ----- 15 6 ii essen cesces 12% Jan. 19| 1244‘Jan. 27 











































































































a] 1 pS 
MaR., 1915.) STOCKS—STOCK EXCHANGE RECORD. 33 
STOCKS. SALES TO MAR. 1,| - ; PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
rice about ies 
N Y STOCK EXCH’GE! In Mace 1 dah. 
February| Jan. 1. 1915 Feb. 1 Feb. 27. Lowest. Highest. Lowest. Highest. 
Par| Shares. | Shares. |\\Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. fst Prices. | Sale Prices. 
Int Harvester of N J..100 2,300 3,7 Oe auacn 91 98%) 90% Be 92 Feb. 23; 98 Feb. 2 Jan. 5) 9934 Jan. 11 
SS SERS 00 105 1,105)|-.--- 1164/}____- 115%4|----. 113. Feb. 3/113 Feb. 3 113 Feb. 13)117 Jan. 20 
Int Harvester Corp---100 500 ,900)|.-..- 73 || 70 Sale | 56 Sale 55 Feb. 20) 70 Feb. 1]| 55 Feb. 20) 73% Jan. 11 
are ae O6Gn. 25. 88 ccc Be Be OB na a ea as © a ee es eee eee ee 
Ing See Shee otk te ott. = 1,605 14,255 % 1 1 2 1 1%| 1% Feb. 18} 2 Feb. 4]| 1 Jan. 16) 2% Jan. 22 
evautipannas 1,400 9,3 2 6 5 Sale 4% 5%| 5 Feb. 1| 5% Feb. 17) 4 Jan. 16) 84 Jan. 22 
International Paper. 100 1,500 6,940| 7% 8 83% Sale | 8 9 8 Feb. 3) 8% Feb. 11] 8 Jan. 6 9% Jan. 16 
2 600 2,950|| 33 34 33 35 34 Sale 33 Feb. 24) 35 Feb. 11/| 33 Feb. 24; 36 Jan. 16 
— Steam Pump.100) __.._-| ______li-___- ee eee te ee Ee mers, eee: ORE OE See: “eee Sage me US OY 
Sy dikesciiiiniatie on ih 207 Oe Gir weent 6 15 7 12 6% Feb. 6) 7% Feb. 26 4| 7% Feb. 26 
Kaseer & Co (Julius) _100 300 CO 84 75% 80 75% 79 77% Feb. 20) 80 Feb. 6 ae Feb. 20; 80 Jan 4 
lst peetarced a aadadaal ee Be OteIGe. “.kcne BOG. 200341008: 20036)... cco nt caliente 107 13)}107 Jan. 13 
Kings Co Elec Lt & P__100 70 Wil anikkas Stdetlades cin wd 120% 121 hee 24\/a121 Feb. 18 i0308¢Feb. 24.a121 Feb. 18 
Kresge (S 8) Co..-..-- 100 4,850 4,950)| 94 9844|| 99 Sale {102% 109 99 Feb. 1/1093 Feb. 15)| 99 Jan. 18)109%% Feb. 15 
Pperetrea.....<...<. 700 7 100% ----- 101% 105 |105 106%%|105% keg 15|106 Feb. 11||10544 Feb. 15/106 Feb. 11 
Lackawanna Steel_...100 300 GR ao cace caguubasbsn Huaes 28% 32 28% Feb. 20| 30 Feb. 11/| 28 Jan. 7| 30 Jan. 29 
Laclede Gas (St Louis) .100 530 1,624)| 88 92 97 Sale | 95 98 97 Feb. 1/98 Feb. 9)| 92% Jan. 15) 98 Feb. 9 
Liggett & Myers Tob..100) ______ Ones0s... 25 >. RAS ... BOD. BUS BIG oon n ec eodelindosa.ddsken 207 Jan. 9/220 Jan. 22 
Cl sue dem eae 100 300 1,300}}----- 115 (117% 120 {114 119 {117 Feb. 17/119 Feb. 10/1133 Jan. 5/119% Jan. 21 
Loose-Wiles Bis tr ctis- 100 1,900 2,300)| 26 ae 26 18% Sale 16 Feb. 23) 23% Feb. 2!| 16 Feb. 23) 31 Jan. 11 
First preferred----- 800 1,950))100 103 jj____. 100 90 Sale | 86 Feb. 20| 95 Feb. 4/]| 86 Feb. 20)105% Jan. 13 
Secon ie oankaieh. ~ vem 943¢}/___.- OR See i RE es CR re ear terete pore eigen 
P Lorillard._......-- 60 1,660)159 170 jj_____ 80 |173 180 |a175 Feb. 26)a175 Feb. 26)165% Jan. 6180 Jan. 21 
Preferred __......-- 110 1,360)|----- 111 11574 118% 114% 118 /|115 Feb. 19|115 Feb. 19/1124 Jan. 6118 Jan. 19 
—— + pacman 7 1,410 1,710); 70 75 74 ale 74 Feb. 27| 76 Feb. 20)| 725% Jan. 11|/ 76 Feb. 20 
Pen 500 ec ee a7%6 80 EE 65 Feb. 25 67% Feb. 10; 65 Feb. 25) 6934 Jan. 19 
Manhatten Beach 227100 300 Diidnch eieden elie chaatinadhe o4005 2 Feb. 9 Feb. 9] .2 Feb. 9| 2 Feb. 9 
Manhattan Shirt_-_-_-_-- 100 100 ee 48 52 48 52 50 Feb. 10 Feb. 10; 50 Jan. 28) 51 Jan. 29 
Preferred _._....--- 100 100 o ae 100 1014%4/100 102 |101% Feb. 4 1014 Feb. 4/|101% Feb. 4/101144 Feb. 4 
Maxwell Motor tr ctf._100 27,771 44,705|| 15% Sale 17 174%4| 24% Sale 17% Feb. 2} 25 Feb. 17)/| 15% Jan. 6) 25 Feb. 17 
lst preferred tr ctf_._100 39,573 71,848) 43% Sale 55 Sale | 63 Sale | 55 Feb. 1] 63 Feb. 27|| 4344 Jan. 2) 63 Feb. 27 
2d preferred trctf ..100) 32,760 51,635), 1844 Sale || 21 Sale | 25% Sale | 21 Feb. 1| 26 Feb. 16/| 18 Jan. 6) 26 Feb. 16 
M ept Stores. ...- 100 ll o == 56 50 56 50% 56 52% Feb. 25| 52% Feb. 25)| 52% Feb. 25) 524% Feb. 25 
Sank weeth 00 1 200)|...-- 96 Sy Gn. Livece 96 Feb. 19| 96 Feb. 19)/| 96 Feb. 19} 97 Jan. 19 
Mexican Petroleum...100) 205,413 299,253)| 52% 55 73 Sale 6634 Sale 624% Feb. 23| 77. Feb. 9) 51 Jan. 9) 77 Feb. 9 
hss ister lee 00 1,55 2,654|| 69 76 80 Sale 72 79%4| 74 Feb. 19) 80% Feb. 11)| 67 Jan. 15) 80% Feb. 11 
Miami Copper----.-_--. 5 8,640 19,190,$17 1744||$1814 Sale |$18% Sale |$18 Feb. 24/$1914 Feb. 25//$174 Jan. 6/$1914 Jan. 26 
OE BR Re ee ee Oe | | er Ee ee FRET ee Se Phe ee i Py 
Montana Power--.--- 100; 22,959 32,164/|----- 42 46 Sale | 49 Sale | 45% Feb. 2| 52 Feb. 16) 42 Jan. 4) 52 Feb. 16 
se ies at do aired 00 1,872 ,637||_---- 100 |ia99% Sale |_.--.- 101 991% Feb. 9/101% Feb. 16; 99 Jan. 29)1014% Feb. 16 
National Biscuit. _...- 100 3,807 6,678) 1184 121 124% 130 118% 122 |118 Feb. 24|127% Feb. 3,118 Feb. 24/132 Jan. 22 
sien an cece icine 00 665 1,760)|_-... 123 122% 125 |j120%122 (|j120%Feb. 19)126 Feb. 3)\3120%Feb. 19|126 Feb. 3 
Nat Enamel & Stamp-100 500 3,530| 934 10%4|| 11° 12%4/ 934 1034) 10° Feb. 25| 10% Feb. 9) 93¢Jan. 4/ 12% Jan. 18 
| Se 100 50 100; 78 90 78 90 79 88 (a79\% Feb. 8\a79% Feb. 8\a79 Jan. 18\a79% Feb. 8 
— * ee 100 7,075 9,455) 43% 44 45 47 49 Sale 46% Feb. 4| 52 Feb. 11) 44 Jan. 4) 52 Feb. 11 
i ee 100 1,223 ,425)104 107 108 Sale |105% 106%{|105% Feb. 26/1083 Feb. 10 104% Jan. 4/1093 Jan. 19 
Nevada Consol Copper. _5 6,842 19,543,)/$11% Sale ||$12%4 Sale ja$124Sale {$1134 Feb. 24/$1254 Feb. 13) $1134 Feb. 24/$13%% Jan. 19 
New York Air Brake--. 100 1,100 2,200) 59 + Sale 57% Sale | 55 60 564% Feb. 26) 58% Feb. 20)| 5644 Feb. 27) 59 Jan. 2 
ew York Dock..-..-.-. i cesdsal sduebalecede- weswebinceds Subdufekds a) adsdubiadlle daa centckedes J00ceubduad ett. ae 
PR sanesudcued Mn devedul  aablebelouaed SenOebuess csweulhee~s sogesl siete s dckiibn deeb. <abitiehitlidee heel eee 
No Amer Co new stock. pa 400 1,610) 67% 68%)|| 66 68 65 68 a te Feb. 24) 66% Feb. 4) 64 Jan. 19| 68 Jan. 4 
Ontario Silver Mining-1 100 1 3 2 3 2 3 Feb. 23} 2 Feb. 23/) 2 Feb. 23) 2 Feb. 23 
Pabst Brew SCE csudiul ~~ Sickceleseds ie ee ee eee Pen PE ee ee eee 
Pacific ail SS__..-- 500 3,500); 19 21 19 20 18% 20 19 Feb. 26) 20% Feb. 15)| 18% Jan. 5) 22% Jan. 19 
~— Telep & wang. 2 200 1,105)| 23 pod 26 2914| 24 29 26% Feb. 11| 26% Feb. 11|| 26% Feb. 11) 31% Jan. 16 
Preferred __..._.-.-- 25 = 88 Ce: Jleedae 9044\a88 Feb. 15)a88 Feb. 15 Feb. 15)a90% Jan. 29 
Peo ie's Gas L& Coke. 100 2,020 5,780 St ae 18s 119 Sale |117 119 /|117% Feb. 24/119 Feb. 1)|117% Feb. 24)120% Jan. 16 
~~ po came et * scoeue dese 10 20 15 RO RBia cicas Sa cdaeMikdcy When ci Bencnnds &b oes ede cue 
SO cietae Gl s<senel acu cusdlin wade Soom Gcunsd cu ypebbinsss: bc bbelch deinen kanctiacatias<hiaoleuceh a ae eee 
Pittsburgh Coal of N J.100 33,130 46,290) 15% 16%) 17 18 20 Sale 17% Feb. 4) 213% Feb. 11)) 15% Jan. 4 3156 Feb. 11 
CR: ae et 17,230 25,930 83 86 89 90 92 89144 Feb. 8| 98 Feb. 10) 8154, Jan. 4 Feb. 10 
See es Steel = poet. 10 ce > RE leskes 82 75 Feb. 1\a75 Feb. 1 |\a75 Feb. 1 ozs Feb. 1 
po 8,200 28,212)| 33% Sale 29 Sale | 27% Sale 27 + Feb. 23) 31% Feb. 13) 27 Feb. 23) 39 Jan. 11 
Shewcagiguae 610 00 101%)j----- 90 Feb. 7 z100 Feb. 3) 90 Feb. 25)102% Jan. 25 
Pub Serv Corp of N J.1 55 Been de aades a1054Sale j.---- -.--- a105% Feb. 1/a105% Feb. 1/106 Jan. 13/106 Jan. 13 
~ Ang = Oe 00 4,151 7,271)151 153 152 153 |150 153 15074 7. 24/1525 Feb. 4/|15044 Feb. 24|155% Jan. 22 
Quicksilver Mining--..100 300 1,900), 1% Sale 1 1 1 1% Feb. 10} 1 Feb. 10) 1 Jan. 4 #1% Jan. 12 
Preferred __......-- 400 1,950} 14% 2 2 2 1 2 i Feb. 19} 144 Feb. 17|| 1% Feb. 19) 2% Jan. 22 
Railway Steel Spring. .100 700 SB once couse 20 24 20 22 21 Feb. 18) 23. Feb. 8] 21 Feb. 18] 2534 Jan. 12 
loki acip engin ee. 2c cneu I ices i weobe Je ldeece JP facubet cewdsebtonncadexcelhe. a Ge ao 
Ray Consol Co oer. -28 25,305 68,730)|$1544 Sale ||$17% Sale |$16% Sale $15% Feb. 24 wai Feb. 2)\$1544 Jan. 2)$1844 Jan. 22 
blic Iron "Steci_ 100 7,375 18,675); 184% 20 19 Sale 19 20 Feb. 1 Feb. 11), 19 Feb. 1) 22% Jan. 19 
eee 3,307 8,162)|.-..- 76 72 Sale 73% 75 73 Feb. 1 77 Feb. 11) 72 Jan. 30) 7834 Jan. 20 
Rubber Goods Mfg pf- 100 ageetnl hapabalievc as g0p=4Ebaend ee eialhosge BS6rOhs dig duigigedn«hhbegh 4 ee sce alan abe ebies deen 
ae (M) Co...... 100 3,285 31,974) 4 Sale 1\% Sale % Sale % Feb. 24 3% Feb. 1 % Jan. 22) 4\%Jan. 4 
Preferred __.......-. 2,300 . 19 41% Sale 3 4 334 Feb. 26 Feb. 10} 2% Jan. 20) 16 Jan. 5 
Sears Roebuck & meget * 8,203 12,828)184 Sale ||201 Sale (201 204 {198 Feb. 23|209% Feb. 1/1824 Jan. 4/209% Feb. 1 
1 ae ee 599! 749)|_-.-- 121%%''123  ___..'125\% Sale |1241% Feb. 2 13032 Feb Feb. 19/1213, Jan. 4/125% Feb. 19 
Sloss-Sheffield Steel&I 100 1,050 1,960), 21% 24 22 28 4 25 Feb. 20 11)| 24 Jan. 6) 27% Jan. 22 
— Rico Sugar... 100 47 ' =e Se -téads eee a40 =Feb. 16'040 Feb. 16)\a40 Feb. 16\a40 Feb. 16 
a ns Sea hs as bac 100 100 Pe ee er 89% Feb. 4) 89% Feb. 4/|| 893% Feb. 4] 89% Feb. 4 
Standard Milling--.-- 100 1,215 2,725); 42 45 45 47 40 44 43% Feb. 23) 4644 Feb. 5)| 43% Feb. 23| 47% Jan. 19 
Preferred __.....--- 100 120 1, 66 68%)| 65 7, Ieahet 69 66 Feb. 17| 66 Feb. 17) 66 Feb. 17| 70 Jan. 16 
Studebaker Corp (The) 100 51,805 93,690)| 3534 Sale 42 Sale | 45% Sale 41% Feb. 1) 4734 Feb. 8]| 353% Jan. 2| 473% Feb. 8 
are aie 2,690 5,614) 91 Sale 931% Sale |793 Sale (79114 Feb. 25) 96 Feb. 8] 91 Jan. 2) 96% Jan. 19 
mt Copper Co..25| 36,700 64,224||$3214 Sale ||$3034 Sale |$2734 Sale ($2514 Feb. 24|$30%4 Feb. 1(/\$2514 Feb. 24/$33% Jan. 8 
Texas Co ine aii eshte 100 ’ 13,360)130 13434)|135 Sale |127 Sale |12334 Feb. 24/135 Feb. 1/|12334 Feb. 24/1354 Jan. 11 
Texas Pac Me Seas Oe ib datas SS. wesacs OO. wbidclingiduiie~ +c sikesahalne«<obestedeeheen tk ate eee 
by Typewriterl 1,365 1,365)|....- Wa! -Geaccs ree 55 Feb. 23) 55% Feb. 11)| 55 Feb. 23) 55% Feb. 11 
peace nAan <@ateee Bilcasa~ 103 ee ee ee eee ee ee ee 
Union. ‘Bag & Pepe... Te 3,600 10,100)) 4 6 5% Sale 5 Sale 5 Feb. 24) 6% Feb. 1] 4% Jan. 4) 6% Jan. 19 
Sicsbrakeoe 300 1,315}| 20 31 26% Sale 22 28 26% Feb. 1) 28 Feb. 17|| 26% Jan. 14) 28% Jan. 15 
United Cigar Sifra.7 100 1,700 2,400) 40% 42%) 40 44 44 46 42% Feb. 8] 4534 Feb. 23) 42 Jan. 25) 4534 Feb. 23 
ee 300 300)! 9744 10034/|10244 Sale |100 105 |102% Feb. 1/105 Feb. 11))1023%4 Feb. 1/105 Feb. 11 
United Dry Goods Cos.100} -.-...|  __ ___j|_-.-- 3 ee OO -léneed A Pe EE eS fe ee: ER AR Ry PITTS, PTS ST 
ey Pen 160 423) 35 50 50 60 51 60 60 Feb. 11) 60 Feb. 11) 48% Jan. 12) 60 Feb. 11 
U 8 Cast Iron Pipe & F.1 240 1,842) 8 Sale 9 12 9 10%| 9% Feb. 24; 9% Feb. 24) 8 Jan. 2! 10 Jan. 19 
Preferred _........- 570 , = eo 30 35 30 35 3254 Feb. 24) 34144 Feb. 9) 3254 Feb. 24) 35 Jan. 22 
8S Express_........ 415 845)|/_--.- Tak Bowawe 71 67 70 |a65 Feb. 18| 70 Feb. 26/a65 Feb. 18} 71 Jan. 20 
U 8 Indust Alcohol...100) _____- 3 15 25 15 30 15 OP: i etinddi den sca ae eodke 15 Jan. 27; 15 Jan. 27 
ee 740 2,205)|....- He 70 75 72 80 73 Feb. 5| 78 Feb. 11) 70 Jan. 26) 78 Feb. 11 
U 8 Realty & Improv-100 4 Beticecse .O8 © Beene% 43 37 40 36 Feb. 11; 41. Feb. 4) 36 Feb. 11) 50 Jan. 12 
U 8S Rubber-_-_-_-_....-- 00 13,302 35,611 51% sale 57 le | 54% Sale | 53. Feb. 24 5824 Feb. 2)| 51% Jan. 2) 59% Jan. 9 
First aes actou 100 1,625 5,206)|100% 10214|'102% Sale {100% 10234/101% Feb. 24|103% Feb. 1)|101% Feb. 24/104% Jan. 14 
Secon nezee,- -- 828 1 eae al FT ear ea 7644 Feb. 1| 76% Feb. 1) 76% Feb. 1) 76% Feb. 1 
United States Steel._.1 601,414) 1,044,640) 49 Sale 38% Sale tosteaele 38 Feb. 1) 44% Feb. 13 Feb. 1) 53% Jan. 21 
ss vi ome pats 27,841 73,256|104% 105%4|'2102%4Sale |al0 Sale |z102 Feb. 1/105% Feb. 11)'2102 Feb. 11109 Jan. 21 
Utah Copper_-.-......-- 75,295 195,322/|$4914 4914/|$5334 Sale |$51% Sale [$49 Feb. 24/$54% Feb. 2)\$48% Jan. 6 $55% Jan. 22 
Va-Caroli ina Pa Chemical. i0o ,110 Ml codce 15 19 21 9 21 1944 Feb. 24) 22% Feb. 3) 15 Jan. 4) 223 Jan. 22 
aos tae Mileaiieds 00 ,855)|--.-. 80 83 a. lesan @ 8144 Feb. 20} 85 Feb. 2)| 80 Jan. 6) 88 Jan. 16 
Va Iron Coal & Goké= 100 100 — ae er een 3644 Feb. 11) 3644 Feb. 11) 3634 Feb. 11) 3634 Feb. 11 
Pref = ea ea 100 aul ia 100 geen lh eps to Pa ee Ry en mA ot = 32 Ps yan. 3 
ES ae —le ee Seo Cree eo ott ee ed Ce es ee ee an. an. 22 
Wells, Fargo ress. . 100 811 1,586) 76 82 85 Sale | 84% Sale a80% Feb. 19| 85 Feb. 1] 77% Jan. 6) 85 Jan. 23 
wemeen Cason, Saar ~ Tee 23,537 71,056); 57 Sale || 63% Sale B24 Sale eb. 23) 6454 Feb. 2) 57 Jan. 2) 64% Feb. 2 
est ouse 5 EE EE COE Oe ee et ie eee ee ee ee penn ee 
West’gh E & Mfg assent.50 13,015 42,512|| 674% Sale 72% Sale 65% Sale 64 Feb. 24) 72% Feb 1)| 64 Feb. 24) 74 Jan. 11 
Sao Pees ee ee: ee: ee eee eer aes he ee Ce 
Weyman -Bruton.-.__. ESSE, Te aa CIR S50.: Bs.ica SS OS Ee ere aa ee Soe ere eee er ae 
esa cee re feesetealinedibaa 94 Ml breaeeessaen prveerttt nearer eer 
Willys-Overland.---.-- 100 4,300 4,800}|..... -.-.-]]----- --5-- e e eb. 11]) 8 . 23| 97 Feb. 11 
rer ie onalbaiiied 100 425 ' =e eee ee Tes 96 Feb. 13) 96% Feb. 15) 96 Feb. 13 9614 vee. 15 
Woolworth (F W)-..--1 3,620 8,070); 90 92 93 Sale 93 941% #336 Feb. 3) 94% Feb. 1) 90% Jan. 6 b. 11 
SORE connaahe 1,300/113 1143%4)116% Sale |116 118 /'1163¢ Feb. 1/117% Feb. 81/115 Jan. 8 ii Feb. 8 
a Less than 100 shares. te RA & rights. distpaid. e 2d : Baby A ms g 3d . rh Ex Bock div. oted ex- 
dividend aS the month it this date. tamped extended. nEx24%div. e4dthpaid. w Firth paid. vidend. e 
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NOTICE.—AIll bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities sted on any 
Stock Exchange in the United States; also for lending unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 
tssue. As the New York Stock Exchange pe with Jan. 2 1909 to quote all bond prices ‘‘and interest,’”’ we have adopted 
the same method, and no — employ a designating mark to indicate the fact except where there is a deviation from 
this rule. The reader will understand, therefore, that unless the letter “‘f’’ is prefixed to the price, he must pay accrued 
interest tn addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases the 
price includes the interest, should there be any. 

3. The letter ‘“f’” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As 
already stated in the case of income bonds and bonds in default, the price is always “flat,” ‘and no designating mark {s 
employed to indicate the fact. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

5, It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ‘““M” for mortgage, “g”’ for gold, “‘g’d” for guaranteed, “‘end”’ for 
endorsed, ‘‘cons’’ for consolidated, ‘‘conv’’ for convertible, “‘s f’’ for sinking fund, “‘l g” for land grant, ‘‘op’’ for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

NOTICE—AII bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 














} 
Bonds Bia. | Ack. || Bonds Bid. Ask. | Bonds Bid. | Ask. 
{ 
RAILROAD BONDS | Balt & Cumb Val RR 6s’29_J&J, --.-. ----- || Buffalo & Susquehanna Ry— 
Bonds of companies consol’d are Ex ist M 6s July1931__-J&J; .-.-.) --.-. Istg44sApril11953_.M&Nf 3 5 
often under the consolidated name. Balt & Harrisb—See West Md rust Co certificates_.....f 3 5 
Adirondack—See Del & Hudson Baltimore & Ohio— ||Buff & Susquehanna RR Corp— 
Akron & Barb Belt g 4s ’42_J&D, ---.-- | 84 Prior lien 34s g 1925__.J&J 91 92 || Ist 4s Dec 30 1963_...-. I&I 5 67% 
Alabama Cent—See South’n Ry Ist M 4sg y11948..A&O 87 a3) Burl Ced eyo ye 


| 

Ala Gt South Ist 5s Dec’27_J&J  -- -- = || Conv 444 81933red 1923 M&S 82 83 ||Burl & a eb)—See C B & ¢ 

Gen M 5s Dec 1 1927 £__J&D /f_-_--| ----- || 44% notes June11915_J&D) 100 10034||California N W 5s 1928 gu_A& 101 105 
ist consg 5s1943SerA.J&D 95 | 9844) Eqg 4s 1916-Feb’'’22_F&Ab 4.60 4.50%)|\Cam & Clear—list 5s g°41_J&!) 105 107 
Eq4 8 gMay’15May’16M&N 654% 45%) Eq 44s Apr 1915-’23_.A&0Ob 4.6 4 vA Gen M g 4s 1955__-___.- F&A 
Belt Ry of Chatt 5s 1945_J&J ----- 100 || Pitt Jce&M div34s g’25M&N 86 3 —L_-L Canada Southern— 
Ala Midland—See Atl Coast Lin || Pittsb Lake Erie Va— || Cons gug 5s 1962 serA-A&O 103% 103% 
Alabama N Orl T & P Junc— Refund gold 4s 1941_.M&N 8044 81 |i\Can No—Land gr 48 1919_P&A) -.--.) w-.LL 











“A” deb 5sg’40 red'10_M&N /f_..--| ----- | § W div Ist g 344s 1925_.J&J 86 885|| 1st con deb 4s 1930 gu_J&D30U/ -.-_- eer 

“B” deb g 5s’40 red’10_M&N /f_..--| ----- || Central Ohio— || Can Nor Div 43 1929gu_F&A) --.__) 2. 

“C"' deb g 53 Nov 11940_A&O /f..-..) -.-.-) Reor Ist cong 44%s’30M&S, -..--. 100 || Eq 44s various_..._.-...-. 65.80% 5.60% 
Ala Tenn & Nor 5s 1956..A&O -.--.) 95 || Monon Riv istg5s1919F&A 95 —____. || Manitoba&SE ist 4s£'29 F&A: 92 95 
Ala & Vick—Con g 581921 A&0 98 | 100 || Ohio RivRR—Ist g 5s’36J&D 101% 10554) Winnipeg Termg4s’39gJ&J) --.-_) -2-L- 

2d consol g 581921. -.A&O -.--.. } 100 | Gen gold 5s 1937_.. A&O 98% 101%! Canadian Pacific— 

Vicks & Mer Ist g6s’21_A&O0 101 |  -..-. l Hunt&BS ist 63 1922._.J&J 100 | LLL | Cons deben 4s perpetual. J&!lf-.---)  -- LL. 
Albany & Susq—See Del & Hud | HI Rav Spen&G ist 63’°20 F&A 100 3 LL || 6% notes Mch 2 1924.M&S2 _.__- s 1027 
Allegheny Valley—See Penn RR’ | Pitts Cl & Tol Ist 68’22_A&O, 104 8 -_L_L || Eq tr 44s 1915-1928 _. J&J 64.90, 4.80% 
Alleg & West—See Buff R & P Pitts Junc—ist g 6s’22_.J&J 104  - .-. | Aroostook Val 434s 1929_F&A e:1) eas 
Allentown Term 48g1919..J&J 97 | 98 | 2d g 5s July 11922... J&Jj 90 | -.... | New Brunsw Ist g 5s’34_F&Al/f-____. | wedic 
Alton Bridge—See St C M &StL || Pitts & West—Ist 4s°17.J&J 95 LL Hi Cons deb 4s perpetual_J&J lf ..__. | alata 
Ann Arbor Ist g 4s 1995_..-Q-J, 63 6444; Sch Riv East Side 4s'25-J&D 96 98 | wy = deb gu 5s ed A co Pitesed) nadine 
Arkansas Oklahoma & West— || Staten Isl Ry 44s 1943.J&D -__-. 96 | Carb & Shaw—See Illinois Cent 

ist g 6s Jan 1 1947_.___-_ Ml. gédaed  whede | WVaé&Pittsist4sg’90A&O 80 --L-L Caro Atlan & West 53 ’64.. F&A 60 70 
Aroostook Northern—SeeBangor & Aroostook .|| Bangor & Aroostook— | South Carolina West Hartsv 
Aroostook Valley—See Canadian/Pac. | || Ist M 5sgJan11943_...J&J| 98 100 | E250 68 1000 ...00-0068e F&A) 92 | 96 
Asheville & Spartanburg—S U & || Cons refund g 4s 1951 -J&J 68 70 || Sumter Div 68 1961_..M&N_ 91 95 

Col ist m g gu 48 1995_.J&J) -.--- | 85 | Medford Ext 5s 1937___M&N 87 90 || So Caro West ext 63'43._.AkO 93 98 


Atch & East’n Br—4s1928_J&J; 80 |  -.--. 


pee Pig hPmgemy Re og ® | Piscat Div g 5s Jan’43_.A&O 88 90 | Carolina Cent—See Seab Air L. 
son Topeka & Santa Fe— 


|| StJohnsRivExt gu 5s’39-F&A 82 87 | Carolina Clinchfield & Ohio— 























Gen mort gold 4s 1995.-A&O 91 | 9134) Van Bur Ex dsgJan’43-A&0O 85 90 || Ist g 5s 1938 opt_._.---. *: ; 97 
Adjustment 4s July 1’95-Nov -----| 81%} Washburn Ext ist 5s'39-F&A -.... -._-. | Elkh Ext 5% notes1917._M&N = 94 97 
Dn ckececab<a M&N, .---- 81%) Aroostook Nor5sg1947A&O' 90 93 |Carthage & Adiron—See N Y C 
Conv g 48 1955 opt____- J&D 94 95 | Nor Maine Seaport 5s’35A&On 80 | 90 /|\Catawissa cons g 4s 1948..A&O 94 | 96 
Conv g 4s 1960_..... J&D 94 | 95 |\Battle Cr’k & Stur—See Mich C) \C Rla F & N—See BCR&N 
Bonds g 5s 1917 -___.-. J&D) 101%) -..-.-.. ||Beech Creek—See N Y C & H Riv. CR & Mo Riv—See Chic & NW 
Trans8S L lstg4s1958 _J&J 86 88% |Bellingham Bay & British Col— \Cent Ark & East—See St LS W 
Cal-Arizist&rf44s'620pM&8 95 99 || Ist g 5s Dec 1 1932___.. J&D 89 94 lees Branch Ry—See Mo Pac 
BE Mcavancetepaetihhl °42<e ; aeawal Bell & Caron—See Illinois Cent) Cent Br U Pac—See Mo Pac 
E Okla Div ist g 48'28_M&S, 93 | -..-- ‘Belt RR & Stk Yds (Ind’p’l’s)— ||\Central of Georgia— 
Hutch & So ist g 5s 1928_J&J) 100 104 | 1st refg 4s 1939___.__-- MEN Oe. 4° deacel | Ist M g 5s Nov 11945_.F&A) 104 | 105 
San Fran & San uin Vall-| || Belt Ry of Chat—See Ala Gr So) || Cons gold 5s 1945____- M&N 101 | 101% 
Ist g 5s Oct 1 1940__.A&O} 104 | 107 /||Belvidere Del—See Pennsylvania Eq 4s Ser H 1915-16._.PF&A6 5%) 4.80 
Santa Fe Prescott & Phoenix ‘Bennington & Rutl’d—See Rut} || Eq 44s Ser I 1915-16__-_-.. J&Ib 5%) 4.80 
Ist g 5s 1942__..___. M&S 101% -..-- Big Sandy Ry—See Ches & Ohio! || Eq 5s Ser K Sept 1915-17M&Sb 5% 4.80% 
Atlanta Birm & Atlantic— | Birm Be St L & San Fr’ || Chatt Div gold 481951_.J&D  -....| 86 
Ist M g 5s Jan 1 1936 op_J&J sf ._--- 1 ||Birmingham & Southeastern— || Macon & Norg 5s 1946__J&J 100%) 2.2 
Col trnotes5s’10extto’"l5bM&N, 25 | 30 [st g 6s 1961......-.-- M&N| ..-.-.. | 100 | MidGa& Atl ist 581947_J&J 100%' __._. 
Atl & Birm Ist g 5s 1934_J&J; 84 88 ||Birm Term ist g 4s’57 gu_M&S --.-.. | empaiete | Mobile Div g 58 1946__._.J&J) 102 | LLL 
A tlanta & Charl A L—See Southiern Ry. Boca & Loyalton 63 23 op A&O|__-.-_. F <ilapacinial Oconee Div Ist g 5s1945_-J&D, 100 | -.... 
Atl Knox & Cin—See Lou & Nas | Boonv St Louis & Sou—See Mo /Pacific | Cent RR & Bkg Co of Ga— 
Atlanta Knoxv & Nor—See Louisv & Nash Boston & Albany 5s Oct '63.J&J| 103 104% Coll tr g 5s 1937 opt_.M&N,| 90 | 95 
Atlantic & Dan—See South RR 5s July 1 1938..-.-.-.--. J&J) 102 103 Chattahoochee&G 53 ’30_J&J} 100 | LL 
Atlantic City—See Reading Co 44s July 1937__....-.-- J&J 95% 9654) Chat R & South g 5s3'47_J&J 100 | LLL. 
Atlantic Coast Co of Conn— __| 4s May 11933guNYG_M&N 90% 91 Eatonton Br 53g 1926..J&D 97 | ___-- 
Certs Indebt 5sirredeemJ&Df 99 | -..-- 4s May 11934guN YCME&N| 90 91 Ocean SS Cog gtd 5s’20_J&J; 97 | LLL. 
Certs Indebt 4s opt 1920_J&J\f -...- | ---= 4s May 1’35guN.YC_..M&N| 89 91 |\Cent Indiana—See Cl Cin Ch & St Loul's 
4s 1925 opt 1910_____- ae oe |) wwoen 344s Jan 1 1951_._.._..- J&J, 76 78%)\Cent N E 4s 1961 opt 1921_J&J, --.-. | 80% 
Atlantic Coast Line RR— | | 344s 1952gu NYC_._A&O, 76% 78 Dutchess Co 4%s’'40gu-J&D) 90 | 95 
ist cous 4sJuly11952M&S 904 9114) Bost & Lowell 444s Feb’33_J&J) 96 | -.._. '\Central of New Jersey— | 
Coltr g 4s Oct 1'520 M&N ugh oe | 8634) 4s July 1 1916.......... J&J| O84 ..... || GenM fnew Ist) g5s’87_J&J 114 114 
Cony deb 4s'390p’16M&N; 83 | ---_- 4s Oct 11918 -.....-. Bee OF 4 cosas || Am D&Imp Co gt 59'21.J3&J) 10354 105 
Unified g 4s 1959____- emmy 88 | wocce 4s April 1932_....._._. pe | 8834 Leh & W B Coal cong 4s 1915) 
Eq 4s Sept ’'15-Mar’17 M&Sib eG 4.80 34s July 1 1919_.-...-. IJ&JI 9436 <....! 1920, 1925, 1930, 1935.J&D 6 4.90, 4.30% 
Eq4 ne'15-Dec’21 J&Db 5% 4.80%) 34s Jan 1921_......._. eee NY & LBrgen4s’41_.M&S; 94% LL. 
AlaMid—lIst gug5s’28M&N 101% -.--- Boston & Maine—4}4sg'44J&J) 67344 __.-- General gold 5s 1941.M&S 100 | ..... 
Atlantic Coast Line of SC— 6340 Apett Bee adsneany A&O| 76 | ..... Central Ohio—See Balt & Ohio 
Gen Ist g 4s July ’48_J&.1| f90 91%)! 4s Ce Diese cod ae |) -sesen Central Pacific—See So Pacific. 
N EofSC 68 1933_.J&J|; 110 | -.__- || 49 Feb 1 1937_......._. ee RS eae Cent Verm ist 4s May ’'20_..Q-F 68 | _.... 
Brun & West ist 4s’38_J&J) ...-- | 91%! 4s Aug 11942 ..... F&A) 62 | ..... Charl & W Car Ist 5s’46_.A&O 101 | 102 
Cent of So Car 68’21_.J&J) 107 | -.-.. || 344s Nov 1 1921_...-.. M&N 81 | -..-. Aug Term Ist gug 6s'47.A&0) 100 | LL. 
Char & Sav gen 78 1936 J&J| 128 134 344s Jan 1923_...-... _. . : =. 2 eee Chateaugay . ee Del & H.) 
Fla So ist g gu 48 '45_- | 87 89 | 36 July 1950........... oS a re Chattanooga Sta 4s '57 gu.J&J; 83 86% 
Nor & Car 5s 1939.._.A&O 105 | _.... | PortsGtF&Con 4 4a 37-3&D) ete Chesapeake & Ohio— 
Pet’b’g—ClassA 5s g 26 J&J| 103 | -..-- Bos & NYAL—See NYNH&H lst cons g 5s 1939_._.- M&N, 103 103 
lass B 6s g 1926_.A&O 111 | -.... Boston & Prov—-4s 1918...J&J— 98  -..-. General 444s gold 1992_.M&S 85 86 
Rich & Peters 681915 M&N; 100 | -.... Boston Rev B& L44s'27_J&J) 97 | _L.-- Conv g 44s 1930 0p '15_P&A; 70 70 
Consol 7s 1915.._.M&N; 100 | -..-.. Bruns & W—See At Coast Line Gen fund & impt 53 1929_J&J; 95 96 
Consol 44s g 1940. A&0) ap es Buffalo Creek ist 5s 1941_.J&J) ____- teeta 5% notes June 1919....J&D| 89% 90% 
SavFla& W lst & 68°34 A&O 116%; 122 ||Buff N Y & Erie—See Erie Car tr g4sSerHApr’15-16A&0/6 Ol. aaoum 
Ist M g 5s 1934__- A&O) 104% 106}4|Buffalo Rochester & Pittsburgh Cralg Valley Ist 5sg’°40_.J&J 96 conee 
Silver S Ocala & Guif— General 5s g 1937_...-_. M&S, 106% 1084%| Potts Creek 4s 1946_.__- ae. Te. 1 ‘esens 
7 i Dice stkcenead J&J; 96% ..... Con g 4s 1957_- ~~ "M&N) 98 | 104 R & A Div Ist con g 4s’89.J&J 83% 90 
Wil & Wel gen g 58’35_J&J) 104. | _L Equip 4s Ser E 1922__M&N/\b4.70% 4.50, 2d cons g 48 1989.... J&J) ...-. ee | 
Gen mort g 48 1935 J&J) 90 | -.... Equip g 4s Ser F 1927_A&O b4.70% 4.50| Warm Sp Val Ist 5sg'41IM&S|_ 90 | -s255 
Atlantic & Yadkin—See Southern Ry. | | Equip 4s Ser G 1929...-A&Ob4.70% 4.50! Coal Riv Ry ist 4sgu’45.J&D| 80 | ~8234 
Augusta South—See South re | Al & West 4sg guar 1998A&O| ____. | 94%) ElevatorCog4sgu’38..A&O| 68 | 80 
Aug Term—See Charl & W Clear & M ist 58g gu’'43_J&J, 106 | 108 Big Sandy Ry ist g4s’44.J&D) -....| 85% 
Austin & Northw’n—See So P. Roch & P ist g 6s 1921_.P&A; 106% -.--- Sy 1st g gd4s"40M&N 86 | .---. 
Balt Ches & Atlan—See Pa R Consol ist g 6s 1922_.J&D 108% -..-. > S W ist 48'36_J&Jin 82 | 87 
| Buffalo & Southwest—See inrie. | West PocCorpist44s’45 F&A!) ._.-.. | So6ee 
: rf’'d & Lanc ist 5s’55F&A ____- | 98 

















b+ Basis. f This price includes accrued interest. k& Last sale. 7 In London. n Nominal. 8 Sale price. 




























































































MaR., 1915.] RAILROAD BONDS. ‘sit aii tinal 
NOTICE.—AIl bond prices are now “and interest” except where marked ; f” and income an 
{! . Bid. Ask. 
Bonds Bid. | Ask. | Bonds | Bid. | Ask. Bonds . 
Hudson—Concilude 
Chic & Alton Ist 32481950--J&| 39, | -. ...\/Chic Ot.) & Ni O—Bee 5 ny mey yor: 45 1943...M&N] 934/95 
Deb 58 ree 1928 ouui @ call JED ts $5. Chic St Paul Minn & Omaha— | ; Penn Div 78 Sent 1917.-M&s 105 
Rha ll Peper | oo eee Pad, Se 
sae elitr Gaines) Sal) 8%] Gen ee a eetaaae 48D) “5 | Aitety'e Sane gees ae] | 
cheng te whe 8934 Deb gold 53 Mar 1 1930 M&S} 10074) i01}4) | (cony before 1916) gu-Ad 
Denv Ext coll (77 1922_-F&A| 9834) --_-- | Ch St P & Mist g 6s 1918M&N| 116 | ----- ~ pe Co _* ae 90 
Illin 314) in—6s’30_J&J| 116 | -----!| ist M g guar 4s - 
iiuy raster dea] 34a) See) SBRSU Es atie aag) 10x) <--) coming ete) go | 
foRinking fund 48 1919--A&0| '985¢| ~90""|_ Super Sh'L $8 June 1030M&S| 103 | 108° ”| HudCoaldeb4s'15-i7/M&N| --.--| ~-.-- 
Sinking fund 4s 1919._A&O 98 4 96% Chi aed Terminal er— Rens & Sar lst 7s’°21M&N| 11334) ----- 
SW Dieta eat Mes! o754 \~Chie & Gt W 58g 1936.-J&D| 90 | -.--- Utica Clin & Bing 5s °39_J&J| 100° | -~--- 
Deel & eee cia intact "ae, eee | Chic Terre Haute & Southeast— Delaware Lack & Western— 
Rous Valhinteieie das! 101 | 22 Ist & ref g 58 Dec 1'600pJ&D.| _---- 86 || Morris & Essexcon7s'15_J&D| 10054) -___. 
GPa Q joint 4e-seeGiNor| | 77 Sou Indiana lst g 48°51-P&A| ____- 70 || 4g BPtS $348 Dec 1 2000-5&D) 83%) 8416 
Wes 
Chicago & Eastern Illinois— 26%| 29% Cuieege 2 eco 106%] _---- Ist 68 g’d Jan 1 1921. _J&J| 107%! 109 
+s counts att ies et ' Je d 10244| 106 | Consol g guar 4s 1952 mr ts. 84 - 2d 5s g'd cons 1923___F&A| 101%) ----.-. 
Ios come Oe ee oer”) 3 | Seg notes Sept 1915-..-M&S| 100° | 100%  Term& & Imp 4sed'33MEN| 93 | 0534 
Gen consol Ist 5s 1937 - MEN 6 “93°” || Chi °e West ich _- Pere M Osw 5s ’°23._M&N +. oo 
PurM Ist lien coal5s 420pF&A asks 6% Chic Wis & Minn roy Wis Cen Warren Ae refg E348 2000F&A| 82 85 
Ea ius. fe F 191s 106 F&A Basis 6%, ‘Choe Ok & Gulf—See C RI & P Dye Sao =, a ier 80 85 
’ LF aa Sere orthw Term g gu 
SEIS aaa “a"| eens eee cu eES Pith Sei68een—-.aaa) 746) 
107 MAN! 90 |... | we st con g 4s 1936__._.__ 
Chic Gt West--ist 4s 1980M&S| _ 69 “8957 "General 6s gold 1942. on 100 || Ist cong 4248 1936-----J&J) -55-- = “ 
197 &J| 86 mprov’t go myer 
Chic cos & West Ist 63°27 J&J| 109 112 | 2d mtge gold 4s 1937__J : cs Ist & Tef ¢ 581955 op..-F&A| 46 47 
Chic & I C Ry—See Chic & E Til | Gen mn ace —_ 3 1088- Nov f ie whe ae Adj inc i BN 19320p..A&0| 35 40 
Coleeee Seen Sere ae 8834 1st & ref ret gold 49 1959_..-J&J| _..-- 88 | RioGrJunc ist gu 5s’30J&D) 92 | -. 57° 
Pon me eg 48 1956 guar- i.4 "851; "“ ! —_........._.| _...- 91 | Rio ¢ Gr So Ist g 48 '40___J&J br 
deed § 5 navi ie | Cinein n Findlay & Ft Wayne— stg 4s guar 1940--__J&J| --7;-| 4 
Onan eqindiana & Tou J&d 115 | ~ ist gold guar 4s 1923-M&N| ----- 80 | Rio 1A Rt + ware) | 2 agse 
-o-gegi --°°* | cons g op.-A&O| ----- 
Bee re oe ieee ee G7 383 3077) “8s | - by at 44% 10 Stop’ 1754) 90 | 100 || UtctdseugJanl'17_-A&0| 75 85 
Bee eee Tule 1910 opt Ie ICI St Lec me CCG. & Bt | __. Utah Fuel ist 58 1931_M4&S)__80 | ---.- 
Beales Apr isis 21 ROIS 51Z%| 434% \Cinein 1 Fceteaee Bey & West ||Des Moines & Ft Dodge—See Minn & Sit Louis 
Be 6368 Apt 19 1S 3) as 5% % 44%, Ist, & ret i 48 1953 guar_.J&J| -..--| --.-- || Des Moines Union 58 1917 M&N| | ----- 4 
ead 750 AG, 16-hus eee ° | —Iist g58'36-J&J| _-..-| _---- '|Des Plaines Val Ry—See Chic &| N W 
Daath | ts | “Raman oe | Detroit Grand Haven & Milw—| 
etn on ee ee StL * wast uae Bold Pennsylvan|ia RR | Ist Equip 6s Nov 14'18-A&0| 9 100 
Ghinage Lake Shore & Eastern. Cincin & Muskingum Valley— | ||_, Con gu 68 Nov 151918__A&O| 98 | 100 
me PTO 919 J&D | 96 Ist guar gold 48 1948__.F&A| 90 9134 |Det Gr Rap & West—See PereM 
iti | | Cincin N O & Texas Pacific— Detroit & Mackinac— ‘ 
me ef i940 guar Jad Q-J| 88 | 90 Eq 44s May’15-’16...M&N|/b 5%%| 4 34 Ft lien gold = 1oes-- fe oman 
cago _._M&N15|b514%,%| 4 ortgage $1995..J&D| 78 | ---.. 
“a nN May ies 5 8914, 91% cincln North 1st g 43 rie -J&J) - . nae ca Des Mackinac & Marquette ‘cae 32 
Sen st NES) cold shy Caled a EteaE) ‘patil RR "ete ish 
= day We || Detro oledo Shore e— 
Gen € ais B May 1 1989 Ja3| 100% i0i”” Clearf & Mahon—See Pee ep puft, gold guar 4s 1953; - Jay % | or 
, r Range—Ist 5s’37 A&O| ----- 
Deb gold 4s July 11934..J&J| 8834; 89 (Cleveland Akron & aaa ani 105 | oe mortgage 68 1916... J&J acy See 
Chica supbivet aie}, 102% .°". Gatconsguarg ae ioa0ccPeA| “ae | "86 (Dulude Mesabe€ Nowthanime™| 00 | 
Ce ee tO enDis ar ie] 103° | 103% Cleve e Cinein Chi Chic & St Louis— || 1st cons g 6s Jan 1103827343 104 | --... 
Bo Gre inte co is16 Jas] 10036 General 4s gold 1993....J&D| 6914) -.--- | GengefssJan11941.-~J&3| 101 | 104 
Dak&Gt Bo ist g , 1920 J&J| 10634) -_---|| Deb gold 444s 1931__._-J&J saa 83 | Duluth Rainy jake & Winnt peg) azul 97% 
Fargo & So g 6s ass’d''24-J&J/ 110%) ----- CWEM Div ist4se sites! 93°| 80 |\DulShort Line~ Seo St & Dal 
oS G0 bey ie eee) teaatl -- 777 StLDiv tt col treds fo MAN) 78 | 82 | Duluth South Shore & Atlantic| . 
M'Gonds'13extata sit J&D| 100%| 101 | Spr&ColDiv 4s ist g’40-_M&S| __--- | 90 || Ist gold 5s 1937___.___. J&J} 99 | -.--- 
ponte, a, 4 ath 7 “Jad 102 % Waits WV Div ist 49°40_J&J) -__-- | 92 || Dutchess Co—See eer tly vg 
Wis: Vall Div 1st 63°20. 38 107°| 10834, Gent ind R gu 48 1953-M&N| ----- | 87 |est Tenn Va & Ga—See So Ry ty 
Ch& No M—See fee Marg | Cafe tnd by rad = ine RAI 85 | etal ‘Easton & Amboy—See Lah Val 
esc IIT MAN] 79%| 81 || CLELACINne Ase OF) ssi zl n Jol & East 53 1941..M&N| 103 | 105 
Gen M gold is 19877.--MEN| 9234, Consf6s’20dr@105.M&N| 105 | -__-- 'Elkin & Alleghany— sia 
a ion-pe y Fed Inc Tax 90%! 924%) CinSan&Clevcong 5s’28_J&J; 100%) ----- = Ist g 68s 1941 op_________ J&J| ----- 
Gen i sey inter etfs. MEN, LOLs et ee cette ia te lode Jas] 106 oie Maha 1950_J&J} 93 | 95 
Sink fund deb 5s 1933. “MEN | 10144) --.-- en con go -- 75 "777i Income 5s 2862..-.____ A&O| 104 106 
a. 1820..-A6 103%¢| 10533) Ind BEL Ist 7s 1919 A JI) 103 ===" Paso & Rock Isld—See El Pas,0 & Southwest 
4 lob Ba 1991 7ALO 15| 101%} -..-- Ist 73 July 1919 Ser B.M&S| 103 | _____ El Paso & Southwestern Co— 
20-7 cat ~ -F&A 15 ist 7s July 1919 SerC- M&N ee. 2s nanne { New Mexico Ry & Coal Co— 
Der age 1916-18 A&O (b4 60% 4 40% | 9 Ind & Wg 5s Apr 1938. 80 .---|  Istcoltrg5sOct1’47A&0) 95 | ----- 
Equip tr 4)g0 1910-1022. IMEN! 102% Peo & East cons 43'40..A&0! ____- 74"|| — Ist&con&coll trg 5s°51A&0| 92 | --22- 
Boyer Val iste sigezs-J4D) 81%) -2--.| PBdconsineas000 Apr 1|/ “3333, ‘+. Dawson Rallway & Couto] 95 | 
Des Plaines Val 44s ‘47-M&S 197% 98 ‘Cleveland Lorain & 1938 -AkO ©} 103%| 10536 ElPas&RI ist gguss'S1J4)| ----- 102 
NS ati sel 77. | ~ Stamped subject tocall_._.| _...- 105° ||Erle—NY&Elst4sextg’47 M&N| 91 | -.... 
MeultowGB&NWateeaay| 81% 2222 Con rete g 434 1030 red_d&i| “52° | “96 | Be adextgold 1019," Ates| 100%| i0i 
Matht oct ist M ooo ~ &O| 102%) ___-- \Clev & Mahon Val—See ErieRR 4) 60 ad ext gold 3938. --M&8 oka Be $4 
ee ee oo , ext go es 
Milwaukee Lake Shore EW) o9,,| ____|Clev & Mariette Geo Pen BR es Sun ert oid 1022, ---AeS) Mops] 10078 
Mich Div iste 6e 194 sed] 111 Oe denice \Cleve Short Line—See LS & MS 7s Ist cons g 1920______ M&S} 108 | 110 
Ashland Divist g6v25Mas| 112%4| __.-- ‘Cleveland Terminal & Valley— {e iat cons @ fund 1ee0. DAG) Saar 
99 B&al 1043/1. i] =! 5 or lien go — 
apastad NW hatte a7MES|  808t] 88 cco a ee ee ee ne 22227] 8b BeieeSid antdeee---san| 68 | oe3 
Milé Line’ Ista aides Siig ™ ‘Goal & Tron] ll See Western M aryland | Conv gold 4s1953SerA_A&O| 61 614 
Minn & is Ist g 3 ah J&D| 90%) ----_|\Colo Midland—ist 48g °47_J&J| __.-- 17 Bag S9 B 1068. ns sss~/ aS , “3% am 
| ALA, & NW Stee 1938 Mes "3034 “92 ‘colo # dou iste 48 198 wait, F&A 86 88 Eq & ¥ Hs Aug 15-Aug’ 21F&A b oan % 4.75 
Prin '35_M& 8 Vee 
StL Peo & NW 63,1948 3&3} 108%| 105 | Babe Cerf Ape'is-17- -A&O) b59%| 4.75%) Gol 5% notes Oct 1915-“A&O| 10034) 100 
Bloux City & Ps rags ‘SORRA| 83 8 -licolo Sou'N'O & Pac~-See &t L&|s F Penn coll g 4s oll g 48 Feb 1 ’51__P&A| 87 88 
Syoux © & ae 1 tos tie. J&D} 103%) ____- Colo Spr & Cn as D Ry— E Ist 7s _. J&D)| 102 102 
cago Peoria & i Ist gold sf 58.1930..-.-.J&J| 95 98 Buffalo & Southwes 
Crprior lien g 4348 1930-M&S| 65 | 75 || letGons $9 Oct 1942----AGO] 82 | 90 lat ¢ 68'O8ext at BH 18I&s| 100 | 101 
Chie Rock Isl & Pac Rail Columbia & Gr—See South R 5s 08 ext to 1918.J&J} 95 | --.-- 
"General gold 48 1088. 4a3| 81%| 82 Gel Connecter ‘See Nort W Jett WitSe gu’ 00 ext ty Ri ee 
Het g 41934 op 10 1911-A&O| 6434) "6554 |Coneord & Mont cone 4s ‘Tojeb 94. | 95 | Gp & Erte Se a 1983. MEN 108, | 1086 
Coll oll tr g 48 Ser N 1916.M&N| -..--| -..-. Deb 4s June 11920__...J&D} 9034) ----- Cle h Val g 58°38 Jas) 10114) --.-- 
0 SerO 1917-M&N| --_-- 9344| Deb 334s June 11920_--J&D| 88 | ----- mm ey bate bres i ee 
io 3 A 3°39 op Jasis “5377| Ba One : Richt ist val eu dad 100 __.--|| NJ&N Y Ist 6s 1910— 
re Pi 15/17 B P&A\|b 6% 5% % |ConnRiver—Gold 48 1943.-M&S; 89 | --.-- Extat5%to1950_....M&N| 95 | --.-- 
Ea 4i¢8 Apr 15-Oct '19_A&O|b 6 & 514%| 334s Jan 1 1923___.__._. a... waged NY&Gr Lake gu fu g 58°46 f 46M&N; 100 | -..-- 
EG 4398 May "15-25 M&N|> 813 514 %|\Connecting Ry (Phila)— N ¥ LE & WC ‘eilhe 
i & s July '15-July'27_Ja&J\d 654% 514%! Ist Meu dg Maris" o1.M&s 15} 97 98 nto cure ar 1922 MEN ph Fa 
" Go ctisotdep’ 720 | “Sii¢| tots fe 48 1930 ont M&S| 92 95 Extended at 5% to’43 J&J| 102 | 103 
Constal Trust Co 2 North Cuba Eastern ist 63 1933-M&S| ___..| ____. NY Pa & 0 pl 43s0'35 M&S! 95 | 100 
BiGon ist&col tr 66 6'34 A&O| 99 9934|\Cuba RR—Ist g 5s 1952_._J&J| 93 96 N Y Susq & 
Cedar Ra Ta Falls & NwW— Cum & Penn—istg5s’21_.M&N;| ___-- 103 i — ome Wen . gis 
m cece 
be. gold gies IeD| -----| ooo Dak & Grso—See Ch. Bit SP Gen mtge 58g 1940_--F&A) 70 75 
ante tone | Dallas & W Mo Term ist g 5s 1943...M&N| 100 | -__.. 
Cee Oa | bie dad 98 |Daws Ry & C’l—See El Paso &| Southwestern Midland of N J ist 63.1910 
Consol Fold Os '1902, -M&N| 91%, 94 |Dayton& Mich See Cin Hé&D wint.st SZ, to 1940. - A&O 101 104 % 
d Brook— 
Choe & Memph te ote ies] ts | fe [D 1st cons gold 3348 1 1955.F&A| 85 |... Erle & Pittsb—See Penn RR— 
Srey ot PM&S 78 |\Delaware & Hu European & N A—See Maine (Central 
Rock Int & Pe 0 6825 Jad Bice ao Cony deb 4s June 15°16.J&D| 99% 99 %4 Evans Hend & Nash—See Louis|& Nash 
Bt Ps 14 KanC Shorti— | ~~ | ~~~ ist Hen equip ¢ 4448 '22--J&] 100°"| 100}4|Bvansville & Indlanapolis— |.) 
Keo & soe ist ake pres 83 Ev & In ist g gu ns 100643! 295 | ~7777 
> Basis. / This price includes accrued interest. & Last sale. {In London. n Nominal. «Sale price. 
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NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 

































































y 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask, 
Evansville & Terre Haute— Ind 8t L—See CC C & 8t L— Louisville & Jeffersonv Brid 
lst cons gold 6s 1921__..J&J} 95 100 pocianapeie Un4%s’26..M&N; 95 | ..-2. Guaranteed gold 4s 1945. M&S 81 83 
1st gold 1942___.A&O} ---.-- 85 papernere-Se et |\See Street & El Louisville & Nashville— 
Mt Vernon Ist 6s g1923-A&0| --..-- 100 |\Inter Rap Tran! Ry Securities Gen mort gold 6s 1930._J&D} 110%! 113 
Sul Co Br Ist g 5s 1930_-_ ise aint 100 /|\International & Gt Northern— 50-year gold 5s 1937__.M&N| 107 108 
ETH&C Chic & EI Ist g 65 1919_____-__- M&N| .-.---- 100 Unified gold 4s 1940....J&J| 90%} 91 
je RL garg Ags at SBP 5% notes 14 ext at 6% to Coll tr gold 5s 1931_...M&N| 103%)  _____ 
Fitchburg—5s Jan 1 1934 _J&J 96 98 BET <-uthieinnialane adtainn Peel «cons 75 Equip 5s June 1915-1923_J&D/b4.60 4.40% 
44s ref 1928____..__-- M&N| ---- 93 Col Riv Brid ige 78°20 _M&N/ -----| -~---- At K & Cin div 48 1955_M&N/ 88 89 
44s Jan 1933__....----. . 5 | ie 92 |\Internat ae (Central America Atl Knox & Nor ist 5s°46J&D} 101 {| ____. 
4s July 1 1916_._-..---. BEE encce 98 Ist M 1972 opt...M&N| --.---| ----- Consol gold 48 2002.__.M&S/} -._.. 95 
- refunding 1925_.__.. M&N| -.--- 91 {Iowa Central—See —See Minn & St L Lou C & 4¥%sg'31._M&N;| 100 | ____. 
retundns Mar 1927__M&S| --.-.-.- 91 |ilowa Falls&SC—ist 78’17.A&0; 10234) ~~... N O & Mob Ist g 63 1930_J&J} 115 | ____. 
© ahead Gt onanea A&O| .«----- 91 |\Ia Minn & N W—See C & N W 2d gold 6s 1930... _-. J&J| 107 110 
4s Jan 1928.__.-.....-- C3) _—_=—S 91 |\Jacksonv Ter ist 5s EM «sesel ances Pad&Memdivist 4s '46.F&A} 89 | -____ 
34s Oct 1 1920_.-...-- A&O} ..... 90 |Jamestown Frank & Clearfield— Pensacola Div Ist 65’20.M&S; 105 106% 
34s Oct 1 1921__.-.._- A&O} -.---- 90 Ist g 48 1959 tm si aatsnat J&D 89 90 St Louts Div 1st g 6s8’°21_M&8S;} 106% —___. 
& Boston—7s 1924_J&J| 108 | -..-- J efferson—See 2d 3s 1980__....-..-- M&S; 59 | ~.... 
Flint & PereMarq—SeePereMar Joplin Union Station— St L prep ist g 58 1916__.M&8} 100 | -___. 
Fla Cen & Pen Seab Air L Kak Ay. &® 1940 1040 Suse Pst 2 ere ae S E & St L div 6s 1921_M&S; 107% 108 
rida East Coast— EH & N Ist 68 1919._._.J&D!) 103 |; —-_.-- 
lst M g 4}48 1959____-- J&D) ....- 90 ||\Kanaw & Mich—See Tol & 6 Cc Henderson Br 6s g 1931_.M&S| 10444) --_--- 
Florida South—See Atl Coast L Kankakee & S W—See Ill Cent Kent Central—4s g 1987_J&J| 85 86% 
Florida West Shore— Kan Cit hae Ist 6s 1916._.J&J|} 101 101%|| L&N eens s45M&S;} 9934) ----- 
lst gold guar 5s 1934._._.J&J} -.-.-- 100 ||Kansas ae & Sp— Louisv & Nashv South’n sont 
Fonda Johnstown & Gloversy— lst 5s a di el O88 | ccce Id 4s 1952___-__-.-_- 784) --.--- 
ter cone ret g § 44s 1947_J&J 81 85 |i\Kansas & Caloredo ic—See|Mo Pac N Term Ist g 48°52 jsp 86 90 
Gen ref’g 4s 1950._._J&J} 80 | ----- Kan City Ft Scott & Memphis— Nas F & Ai Ist gug 5s’37_F&A| 101%) -_--- 
ist con 44s 52 7 ESS 80 85 Refdg & 936 guar...A&O;} 70 72% -~ Cincin Bri 
FtSmith& West ist g 4s8°54_A&O// ----- 55 Cons | eae M&N| 109 110 a iat Mg 4 r) eo 1PAS epee co’ 
Ft Worth & Den C-e-See Col & 8 Eq 4448s Aug 1915------ F&Alb 6%!) 54% tl st 6s gu'21 F& A] 108 110 
von. yg! 2 Rio Grande— Current Riv Ist 5s 1927_A&O 88 93 een &N sa Con Mg 5s’36 F&A} 104%) -_--- 
ree Ee se ce ann ee Sel J&J| -...-- 60 Kansas og pamges & Bir— Gen con gu g 5s 1963 A&O;} 100 101% 
Mo oRiva_ Bee C &NW Gen 4s 1934_____.... DE, wi¢tel, asda Macon Dublin & Savannah— 
Gaty Har & San An—See So Pac ; on 5s Mar 1934 Sept 1 Ist gold 5s 1947 guar__..J&J| 95 100 
Gen & Wyo Ist g 5s 19%. . ASY 82 87 Assented __....-..-. ia 74 ||Mahoning Coal—See LS & MS 
Geor & bama—See Seab A L Kan City & Mem Ry & B— Maine Central-Coll tr vale =) 5 99 ange 
Georgia Car & N—See Seab A L 1st 5s gold 1929_____- A&O! -.--. 90 5% notes 1919_.-_--- M& 99% 997 
— Coast & Piedmont— Kans & Mo—l1st 58'22._F&A| --.-.| --.-- Eur & N A 4s gold 1935. Jas a 1 ems 
om ® GE wtnoden A&O} ..-.-- 85 ||Kan ey & Mem 5s 1961_M&N| --.-.-. 90 Hereford Ry—G 48’'30_M&N; 89 | -.... 
Ga & 58 1956..._..M&N| ~--.-- 50 |iKansas Cit — & Orient— Knox & Linc lst M Pen Sh 
Geor Midian —See South’n Ry lst gold I cniaieeds etd F&A\fn__--- 15 line 4s 1920__..__-.-- et ae) eanne 
Geo Pacific—See wou ay 6% notes fos 30 1916._A&O 90 9744|| Upper Coos Ist gu 48’30 MEN ae Sees 
Geo RR & lag 1922__J 101 105 |\Kan City & N W istg5s’33J&J| . --.| 100 WpoeCocsins 0 ne f-4 rye Ge. +) states 
6s Jan 1 1922_.......-.. J&J} 100 .----||Kan City & Pac—See M K & T mn Co R egy 
4s Jan 1 1 194 rt pe ean eee ial I&I 86 -----||/Kan City St Jos & Council Bl— 344s Jan 1954 on 1024. J 75 80 
Ga Sou & Fla ist ke 1945 J&J; 102 | ---.- Nodaway Val ist 7s1920J&D; 101 | --.--. Manila RR—See Fore “¢, Gov't} p. 50 
Careers & Har Tarkio \ al Ist 78 1920..J&D/} 101 | --.-.--. Manitoba & S E—See adian| Northe)rn 
Cons be § ar Oct! 1 1 26. A&O} 101 104 ||Kan City Southern— Marquette weugesen & Ont— 
Gila Val Globe & Nor—See Sou | Pacific Ist gold 3s 1950___.---- A&O; 67% 69 Mortgage 6s 1925... _-- A&O, 100 | -..-.. 
Gr Rap Bel & Sag—SeePereMar Ref & imp’t 5s Apr 1 '50_J&J 884% 8834||Md Del & Va 58 1955 gu_._.F&A! ---.--| --.--- 
Gre Rai & Ind Ext 4s ’41_J&J i Ae i\Kansas poy! Terminal Ry— Maryl & Pa ist — 1951_._.M&8; 75 83 
uskegon ~ rit — GL wecce 90 x let 4 1960 o 1930... J&J ama 8934|| Income 4s 1951_.__-.--_- A&Ols -..--- 60 
an aN Ar uct & Term Ry ist sf Mason City & Ft Dodge— 
Sly ao a6 fear 1 te LAGEEE coach acces mr t °34 op °30 rcts_J&J\f .---- 45 Ist M gold 4s 1955 a al a ieee 
1 4s$July 11950_J&Jilf --| -.--- Kan City Wat & Gulf—See St Liouls Wiat & G|\McK’sp't & B V—SeePMcK&Y 
Great Northern— Kentu Central—See L & N Memphis Union Station Co— 
CB&Qoolltrg 48 1921_J&J| 953%%| 9554)|Keokuk & Des M—SeeC RI &'P ist g gu 5s Noy 1°59..M&N/ 101 103 
lst & Ys } op’41J&J|  ----- 99 |iKnoxv & Ohio—See South’n Ry Merchants’ Br—See Term RR 
Great Norther Ry of Canada— ‘Lake Erie & Western— Meridian Terminal— 
Con 4s + + ont & 0 926. sae ——— eee lst gold 5s Jan 1 1937...J&J| ---.-.. 9834|| 1st M 48 1955 Cred a M&N;| 70 80 
Greenbrier e| & Ohio 2d g bs J ie eee SEd| «<--- 98 %||Mexican International— 

Gulf & Ship See No Ohio 1 56s g°45.A&O) -__-.-- 100%|| Prior lien g 444s 1947_._.M&S/ --.--..) ---.-- 
Be ee es 03 87 89 |i\Lake Sh & Mi NYC &HR 1st con gold 4s 1977_._..M&S| 40 50 
Gulf Terminal of Mobile— Leavenw’th Term Ry & rites Stam aropto Mar’07; --.-.-.| ----- 

lst mtge g 4s 1957 gu_._.J&J| 80 84 ist M gold 5s 1923_-_-_--_- J 65 70 ||Mexican No is RP senaal wows 

Hartford & Conn Western — ‘Lehigh & Hudson River RR— Mich Cent—See N YC & HR 
lst ext g 44s yay 1 11923.J&J}; 98 | ...-- 2d M 5s July 1 1917__-_.J&J| ----- 103 ||Middlesex Valley—See Leh Val 
Generecn Poy ly u & Nash on g 58 aay 3 3088 guarJ&J| 100%) --.-.-- Midland of N J—See Erie 
Hocking V ole 5 Bebe ae eiicaniaal aia ceoten a. |. quaed Midland Term 58 1925....J&D| 93 95 
Ist cons gold 44s 3 1999__J &J) 91 94 }4||Lehigh & Lake Erie—See Lehigh| Valley Midland Valley— 
6% notes Nov 1915.._..M&N| 10034) 101 enigh New England— ist M g 5s 1043 op oans-2eR 84 87 
ma, Se 1916-1923______-. F&A b 4.85% 4.70% M g 5s 1945__....-. J&J| 105 108 |\Millen & thw—5s 5. Aa eaten 100 
Col & H V Ext 481948_.A&O; 8334) --.--. h Valley— MilSh& West—See Chie. &N W 
Col & Tol ist g 48 1955_F&A} 85 | ----- 1st 68 ext bd 4s 1948____. J&D| 98 100 ||Milw & No—See Chic Mil &StP 
Holidaysb Bed S Cumb—See Pia RR Con M 68 reg irred_J&D| 133 13444||Milw & Sparta &N W—See Chic} & N W 
Hoosac Tunnel & Wilmington— Con M 6s Re Id 1923..J&D)| 109 11044||Min&Pac—See M 8t P& SSM 

1st sk fd g 5s eS Sept 102 1032 M&S oo | soasa Con M i s C 1923____. J&D;} 100%) 101%||\Minn & St L—Ist 7s 1927 J&D} 101 | ---.. 
Housatoni H&H Con M 4s ann irred_J&D} 105 106 Pacific Ext 1st 68 1921._.A&0O;} 100 '  ..... 
—- Belt & Ye AR Gen cons gold 4s 2003._M&N 87% 8714|| 1st consol gold 5s 1934_._.M&N 8814| 91% 

~o 58 $967 © t...J&J| -.--- 9314|| Gencong 44s 2003__._.M&N| 97 97 Ist ref’g gold 48 1949.._.M&S| 54 | 57 

meanen Tex Sou P|acific Col tr g 4s Aug’15-Feb’26F&A\b4.60%| 4.40%|| Ref& 5sFeb’62 Ser A_Q-F| --.-..-. | % 
Houston & Tex Cen—See Sou P|acific Easton & Am fe} sSee. <a 102 103 Col notes g 6s 1916____- F&A| 85 | 95 
Hudson & Manhattan— an St & gto ty Des Moi&FtD ist 48,’35.J&J| 50 59 

lst M 4s Poet conv...-F&A 75 80 4% i —- M&S; 95 | ...-.- at Cent Ist g 5s 1938_J&D| 85 90 

Ist g 5 5s 1957 opt____-_-_- F&A 75 77 Lehigh iy N ve lst 48 '°45_M&S 844| -....- t & ref g 4s 1951_._.M&S| —_ _-. 53 

Qa} in sup to 3% ~~ Us 20 J 26 274%|| Lehigh Valley Coai— Minn § St P & Sault Ste Marie— 

Jer 1st tg Bs Seowe 101 lst 58 pm» guar 1933._.J&J|} 104 104%|| 1st cons gold 4s 1938__._.J&J| 90 91% 
pk £7. &B agg ist ae To88 gu int red to 2d M gold 4s guar 1949__J&Jin 88 | --... 

ist g 4s Sept 30 yo0g0. ” A&O 70 To 8 | ge ee ae aa 90 94 ag ne otes 4 § ne’15s’22J&D\b 434) 4.60% 

2d mtge 4s gold 1925__._..F&A 69 72 Lehigh V 5 34 Ste M & Atl Ist 48°26 J&J| ----- 
g Mar 31 1925_.A&O 70 75 Leni Vee 5 gold ‘Toa0_” Jas 101 101%4|| Minn & Pac Ist 48 1936._J&J)} -----| -----. 
Huntington & Big Sandy—See |Balt & |Ohio MS8tP&S8SM&Cent TermRy— 
Hutchinson & AT&SF — gold er Pe es isa. _A&O 108%} ----- istChiTersf4s’4lop’ 16M&N n 90 93 
Idaho & Wash Northern— Middlesex Val ist 58°42 M&N| 105 | ____- Minneapolis Term—See Wis Ce/nt 
Ist Pays Be 1932 opt..._M&N waa 85 Pa&NYCanal con 58'39 A&O;} 105 108 | Minnea' Inneapolis Union—See St PM|&M | 
Illinois tral— ist g 48°51.J&J a Con M 4s 1939....A&0O| 101 103 ||Mississ Re Central— 
if gout 3s 1951____-_-- J&I me | dees Cons M 48 1939____- A&O 94 96 wae my 1949 opt_.___ J&I GSE. wsnee 
L ext Ist g 3448’51_A&0 St 61 lesene Lehigh & Wilkes—See Cent N J River & Bonne Terre— 

Ist mtge £ g 3s 1951__..M&S; 70 | «~-.-- Leroy & Caney Val—See Mo Paic et 5s 1931 op____- A&O| 93 98 

Coll trust gold 4s 1952._.A&O} ---.-- 86 Litchfield & ad Ist 58’°34M&N| ----- 90 || Missouri Kansas & Nexaa— 

Col Tr L & Tg4s'53M&N| ----- 85 x Miami— 1st gold 4s 1990_______. J&D|} 76% 77% 

ous Saee ist 8 3%s 1952_J&Jin 79 79% Gen g gust 4s 1962_...M&N| 91 94 2d gold 4s June 11990.__.F&A| 58 | -.-.. 
at 4s 195 & ae- M&N| 85 8614 — & Hot Sp West = 7T7 Ist Extension 5s 1944..M&N| --.-.-- 90 

Jt ist ref M(IC L&NO 1939 guar_--.--.- &J| 80 82 Ist & ref 4s gold 2004__.M&S; 52% 5414 
5s 1963 Ser A_______- J&D) 99 99% Lite roc _Junct—BSee St L I} Mt & |South Gen M sf g 4s 1936___J&J| -.--- 74 

Equip tr 4 + y! 15-23 F&A/ 54.60%) 4.40%||Lo Consol M go | pr---- Dt acesal «dase 

Cairo Bri 1950_.J&D| 86 | --.--- Teitied fot aod 4s 1949....M&S; 84%; 88 5% g notes 1915______- M&N| 80 85 

Litch Div Ay 1951_.J&J} 70 72 Refund g gu 4s 1000 .....ee pr Ero Eq g 5s June 9016-1023 -J&D!05.75%| 5.20% 

Louisy Div 34s g 1953__J&J 7 |. teas 2d mort 7s 1918_...-... i Seer st mae div g 4s 2001__A&O 60% 64 

7 Middle Div DR EEa cI deccel ocan< lst cons g 5s July 1 Tre 101 6660 ee RR Bri 

Omaha Div ist 38g 1951 F&A; --.--- 68 Ist cons g 48 yf 1 es 8954; ..-. gusf4s1951_..M&N| 75 80 

St Louis Div Head | 1951_J&J 77 82% Le — 4s 1938_____ 84 88% Dalt aco list 58°40.M&N oe - oF + «aee 

St Louis Div 951___J a7 iano 77 aa con g isaaMes Be eee KanC & a Ist 4s g1990F&A} ----- 80 

8p’gfield Div 3%s'51 J Tt | awceds. Se Penwaseecase J&D| 83 .....|| Mo Kan & E 5s 1942 A&O4 94%} 100 
estern lines g 4s 1081. ROA oe £ eenen be -t, void 5s 1934_J&D 95 101 —— Kansas & & Okla — 

Chicago St Louis & N O— Montauk Ext 58 1945...J&J| 100 | -..-. ot 6 gu 5s May 1°42_M&N -----4 88% 
Con g 5s June 15'51.J&D15| 107 109%4|} Brook & Mon 2d 581938 J&D} 100 | LL. Mie yt =f be. gu’42 M&S} --.-.-- 90 
Con g 3sJ’ne15’51.J&D15) 79 | .-.-- LIC’y & F con 5s 1937 nT: WK. 2. awrmaral Sherman eport & S— 

Eq 5sJn 1920-Dec 1924 J&D/b4.75%| 4.65% a = ¥ Bruiyn & Ex R is 5s g’435J&J <8) onhak 1st nt Mg att 58 1943_J&D} -....-. 100 
Mem Div ist 4s 1951 foe Man Beach ist 8 Ww & Imp ist 68°29 J&J| -_.-- 105% 

Kankakee & 8 W 5s '21_F&A a A seven va 1085 > etnies A&O 7 ee Texas & Okla—5s 1943_M&S| 85 | ----- 

St Louis Alton & Ter Haute— NY&RB ‘et g581927M&S;} 100 | -..... Mo Okla & Gulf RR 5s’61 M&N} ----.-| ----- 
Bellev&Car ist 68’23_J&D; 104 | -..-- North Shore Branch— Mo Pac—Cons 6s 1920._..M&N| 99 100 
Sr L South ist g 48’31M&S/} -..-- 954% 1st con 58 g Oct 11932 Q-J} _..-- 101 3d 7s ext toJly’38 at4%M&N| 77%) ----- 
Carb&Shaw ist g4s°32M&8S; 85 | -...-- Louisiana & Ar Ry— Treg 5s ~~ ce 1 1917..M&S 91 94 

Ind Bl & Wn—See CC C & 8t L ist s f g 5s 1927______-- M&S| 84 87 Col trust 5s 1920_____-_- | 1 pate 89% 
Ind Dec & West—See Cin I & W Western—See Southiern Pac Eq 58s May 18-Nov °21.M45N/b5.75%| 5.20% 
Indiana Ill & Ia—See Chic Ind | & Sou Cin & Lex—See L & N Gold 4s Mar 1 1945 opt. ._M&S 44 46 
Ind & Lae aes Ch Ind & L Henderson & 8t L— Ist&ref 58°59 convSerA_M& 45 46 
ist mort gold 5s 1946.._._.J&J' 101 102%" 6% ge notes 1915____-_--. J& 1 








b Basis. / This price includes accrued interest. & Last sale. JIn London. n Nominal. s Sale price. 
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RAILROAD BONDS. 


NOTICE.—AIl bond prices are now “and interest” except where marked ‘f’’ and income and defaulted bonds. 






























































Bonds. Bid. | Ask. Bonds. [ Bid Ask. Bonds. Bid. Ask. 
Missouri Pacific—(Concluded) N Y Cent & Hud Riv—(Concl) Oregon-Washington RR & Nav 
Boonv StL&Sou 5s’510p F&A; 90 95 Nor & Mon Ist 58g 1916 A&O;} 100 | ----- ie. & Mt pm gu 4s 4s "61 opt._J&J} -----. 88 
Cent Br Ry 48 g 1919___F&A 75 91 Os & Rome ist M 7s’15._M&N| ----- 100%|| OreRR & Navcons 4s’46J&D| 88 90 
Cent Br UnPacist g4s’48J&D/ --.-- 80 2d 5s May 1 1915___-- F&A ere Oregon Short Line—See Un Pac 
Kansas & Colorado Pacific— Pine Creek 6s 1932- sae, OLE | cca Oswego & Rome—See N Y Cent 
Ist & ref gug 68’'38_.F&A| 85 90 Pitts McK & Y Ist 6s'32J&J} 112 | ----- Oswego& 
Ler&Can V y ist 53°26 J&J | eee 2d 6s 1934_...... | 5 i) Be eee Ozark & Cherokee Central— 
nm Div 5s 1920- -F&A 90 95 Mele BV ist 6s fio "18_J&J} 100 | ---.-.-. at 5s 1913 opt___-- SSRIS 75 
Pac of Mo Ist ex g 48 ’°38_F&A 84%; 89%) RW&Ocon 5s July '22.__A&0| 103%) 10334)|Pacific Co—See Mise Bds 
2d ext 5s gold 1938_...J&J} --..-- 100 RW&O cons g 3s 32 ARO eskthl’ aucaa Pan American ist 5s "34 0p J&J} ----- 80 
St LRE Ist 5s 1938 - &N Oe oF ae ew RW&O Ter R Ist 5s’18_M&N| 10044) ----- Pennsylvania RR— 
ae eerie: s’38A&O} --.-- 98 Utica & B Riv 4s g 1922_J&J TGFE. éadsa Con M 5s g 1919___---- M&S} 102 | ----.. 
one re Sou— West Trans $3448 °23. F&A] --.-.-| --..-- do 4s gold 1943._...M&N| ----.-. 97 
Ps 4s 729. J&JI 66% 69 West Shore Ist 4s 2361___J&J 90% 91 do 4s gold 1948_...M&N Oo? 98 
Unity & Het sg 5s’31 A&0O| 97% 99K%INYC& StL a et. oee a aeg 93% do 4 a6 @ wi..-- 7% A} 103%| 104 
Gen Con stpd gueds'31A&0 nbcee 997 Deb 4s we J 1 1931___._.M&N 76 82% do 3 ot eee Pee ee 
Eq 5s May’15-Nov’21M&N/05.30%| 4.90%||N Y Connect — Col tr 4s h & B1921_J&J| 9734) 98 
Riv &G Div 48’33M&N| 67 6844||_ 1st M 434s 1953_-_-_--_-- F&A| ---.-- 9444} RE purmon istg4s’23M&N| 97 | ---.-- 
Lit Rk Jn - om 16.A&O} 95 |. --.-- N Gr’wood Lake—See Erie Conv g 34s Oct 1 1915 ove 
Pine Bluff estern— N Y & Harlem—See N YC & |Hud R Dec 1 1910_________- J& 100 100 
Ist frase "13_A&0O| ----- 95 |IN Y & Jersey—See Hud & Man Gen ft eq 4s Jne’15 to’20 Q-F\b 4.40) 4.25 
Verd Falew 1st5s’26M&8| -----| ----- IN ¥ Lack & West—See Del K & Wiest Gen ft eq 48 Jne’15-’22_Q-M|b 4.40) 4.25 
Mobile & Birm—See Southern R|y N YLE & WC RR—See Erie = * 44s Apr ’15-’23_ ¥ b 4.40) 4.25% 
Mobile & O—Ist g 63 1927_J&D} 11044) 114%4)\N Y & L Br—See Cent of N J. sey gen 4s 1942__.M 934%) 95 
lst } at &. July sated i 11154||N Y New Haven & Hartford— alt Ches & At Ist g 5s’34 M&S 95 102 
a Ske te .----|| Deb 6s o Jen 15’48 conv J&J 15} 102 103 Belvidere Del gu 4s 1927.F&A| 96 97 
Eq ng A 1019" a Ee S|, 54% 5% Deb 4s July1’55 non-conv J&J} ----- 72 Lobe 3348 1943. Ja) SS ) ee 
Ea ry + °15-Nov '23- MEN b54%% 5 Deb 4s 1956 non-conv..M&N/ ----- 73 cin’ _ or 5s 1916__J&J| 99 100 
E 1915-16__M&S)b 5 - % Deb 4s 1947 non-conv..M&S 72 73 g4s1942_M&N| 88 91 
8 Se t’15-Sep '22M&S)/b 5 5%|| Deb 34s Mch 1947.._._._.M&S| 6244) ----- Clova Mar etta-4l4s’'35M&N| 98 101 
Ea age S iv g 5s 1947_F&A| 1 103 Deb 3s 1954 non-conv A&O} ---.-- 6244|| Cleveland & Pittsburgh— 
St Louis Div 5s 1927 _.-J&D 90 95 Deb 3s 1956 conv____J&J 60 62 | Bord tiie nee eta 1942__J&J} 100%) _ _--. 
St L & C 4s guar 1931___J&J oe Se Bake 5% notes May 1915...M&N 9734 984) sgen 1942_A&O} 100%) - --- 
Mobile Ter & Ry 6s ’35 op ae 100 Bos&NYAL Ist 4s g’55_F&A} ----- Int red to _ ES. fe eee 
Moh’k& Malone-—See NY C&H Danbury & Norwalk — Ser C 3i4sgen gtd 48M&N| 83 | ___-- 
onong River—See Balt & Ohio g 4s guar 1955__J&D an Ser D 3s gen gtd ’50F&A SS ee 
ont t—See St PM &  & Soa 5s July 1 1920__..J&J| 101 | --.-- D Riv RR&B gu £ 4836 F&A) 923%) -_--- 
Morgan’s La & Tex—See So P Gen 5s Apr 11925___._.A&O} 101 | --.-.-. Erie & Pittsb 4s er 
Morris & Essex—See D L & Ww Harl Riv & Portch 4s’54 M&N 88 91 Gen gu g 3 rB ’40_ 1e¢ 84%} ----- 
Mutual Terminal Co of Buffalo 5% notes May 1915_M&N 97 3% 9814 Series C 1940___._- &J) 84%) ----- 
Ist s f g 43 1924 op___--_- J&J; 90 94 Housatonic con 5s 1937 - M&N| 105 | --.-- Holidaysb Bedford & Ganb 
Nashville Chattanooga & S L— N E Nav 6% notes '17_.M&N 92%) 93 Ist M g 4s 1951 guar_J&J| 90 
lst consol gold 5s 1928-.A&O} 10354) --__- || New Eng cons 4s 45 gu -J&J| 87 | ----- Fenn lvania Company— 
Centreville Br g 6s 1923..J&J| 106 | ____- Consol g 5s July 1°45_.J&J| 102 | --.-- g 4s 1921__._.J&J} ----- 101% 
Jasper Br ist 6s 1923... - _J&J See tS scee NY&NEBosTer4s '39 A&O ee Gu g 4s 1931 op 1921_A&0; ----- 9334 
Lebanon Br 6s Jan 1'17_J&J| 101 .----|| NH&Derby—Cons5s’'18 M&N| 100 | -----| Gu tr ctfs g 48 1952._.M&N| ----- 92 
McM M W & Al Ist 68°17 J&J}; 10134) ___-- || New Haven & Northampton- Gu tr cts & 3448 1937-_M&S; 85 | ----. 
Tracy City Br 6s 1917_._.J&J; 101 | -.... Ref 4s 1956 guar-_-_-_-_- i deges 90 Gu tr ctfs g 34s 1941_PF&A Oe =i cétco 
Nash Flor & Sheff—See L & N | NY Prov & Bos 4s '42._A&O ae Gu tr ctfs g 34s °42._.J&D| 83 | ----- 
National Rys of Mexico— N Y Westchester & Bos Ry— Gu tr ctfs g 34s '44..J&Di 83 | -_--- 
Pr lien g 4%ssf 1957___.J&J| ---.-- 60 Ist M g 4s 1946 gu. &J 654% 70 ate | trust go 4 3s 
January noes el a Se Prov Ter ist g 4s 56_M&S| --..-- 90 ery % is 1916.M&N| 97 | ---.-. 
Gen M 4s 1977__-.---- MI «nese! cidee N Y & Nor—See N Y Central & Hud} River Pitts’ Cc 
oAbril {914 SO eee 77 |New York Ontario & Western— Con g gu 4 eee {08s 100 100% 
notes June 1915...J&D| ---.--| ----- Ref Ist g 4s June 1992__M&S 78 78% do -A&O;} 100 |  -__-- 
Nat RR of Mer pig 436e'00063| “lizz} 22272 Gen M g 4s 1955 red_...J&D| -_--- 76 do SerG1942_Mé&N| 99 | 27772 
January 1914 coupon on..-| -----| ----- 5s g notes Dec 1915 - D} 99 101 do Ser I 1963_.F&A| 100 101% 
Ist cons g 4s 1951_____- PG <s6e0)  éenwe Eq 44s Sept’ 15-Mch’28 M&S b4.90%| 4.70% do 4s Ser D ’45..M&N| 93%) --__-- 
April 1914 coupon on -...| ----- 79 |INY Nor—lst g 48’39 J&J 92 95 do 4s Ser F 1953.J&D) 935%) -----. 
April 1914 coupon off.....| ----- 47 Income 4s Jan 1 1939__.M&N 90 94 do 4sSerG 1957.M&N| 93%) ----- 
Nebraska—See C B & Q N Y Prov & Bost—See N Y N |H & Hiart do 3s Ser E'49-F&A; 90 | -_..-. 
Nev-Cal-Ore Ry—5s 1919 Geen? Seaeel scice N Y & Putnam—See N Y Cent | & Hud! River do 4s Ser J ’64_. M&N 10034) 101% 
Newcas & Shen Val 6s’'17_.J&J| -----| ----- N Y & Rockaway a ~ ee Lojng Islaind CStL&Pitts lst 5sg’32A&O0} 101 | -__-- 
New E te NYNH&H N Y Susq & W—See E Pitts Va & Char gu 4s 4s'43M&N| 93 | -_--- 
NH & yao eee N ¥ Woste & Bos See N YN H&H Sodus Bay & Sou g 5s'24_J&J| 85 95 
New Hav & o—See NYN egy! Val—See KCStJ&CB Sun & low Ist g 1936_J&J| 92 95 
N J Junction—See N Y Sentral Norf & Caro—See Atl Coast L Penn & N Y Canal Leh V 
New Jer & New York—See Erie Norfolk | wt A ag Pennsylvania & Northwestern— 
New Lon Nor Ist 48 ’40___.J&J|_ ----- 90 ist & ref g 5s’610p’'15._.F&A| ---.-- 83 Gen 5s Jan 1 1930_____- J&J| 10434) 106 
New Mex Ry&C’!l—See El Paso|&South!west Norf & Sou Ist 5s 1941_.M&N| 101%} 102 Clearfield&Jeff 1st 68 ’27_J&J| 113 113% 
~~ Orleans Great Northern— Ist ‘om g 58 1954 opt. J&J gins beh 100 ||Pensacola & Atl—See Lou & N 
st M g 58 Aug 11955__F&A| 55 57 Ral & Cape F Ist 5s °43 M&S} ----- 100 ||Peoria & Eastern—See Clev Cin| Chic & St L 
N 6 Mob & Chie 5s 1960._J&J\f ----- 38 Ral & Southp con 5s '65_J&D| ----- 100 ||Peoria & N W—See Chic & N W 
New Orl & N E 6s Nov’15_A&O)  ----- 104 Suffolk & Car con 5s ’52__J&J Oe } Ghsée Peoria Ry Term—See Ch RI & 
New Orleans Term Ist 48’53_J&J| 60 65 ||Norfolk Ter Ist gu 4s’61..M&N| --.--| ----- Peo & Pekin Un Ist 6s '21_ f 98 102 
Newport & Cin Bdge—See Louis|ville & |Nashv ||Norfolk & Western— 2d mort g 444s Feb 1’21M&N/ -----| ----- 
Newp a) a Conn & Pass General 6s 1931___.-.-- M&N| 117% 120 |\Pere Marquette RR— 
NYB Bch—See Long Isl Imp & exten 6s 1934__._.F&A/} 119 12034|| Cons g 4s Jan 1 1951_._.J&J} ----- 20 
N Y Bat bat RR—See Long Isl New River ist 6s 1932__.A&0} 117 120 Ref g 48 1955..___.__.. IJ&I 8 15 
New York Central R. R.— N&WRy Ist cons 4s '96_ 5 91% 91% ROR OOCRESS y 19 
Conv. deb. 6s 1935 _...M&N| 10114) 101%!) Div 1st lien & gen g 4s Jul Deb 6s July 1 1912___-_- J&J\f 4 | 10 
New York Cent & Hud River— 1944 opt Jan 1 1929__- eS 88% 90% 58 A & 1915-1919_A&O| Basis) 6% 
Ref’g g 358 Saad 11997. _.J&J 7934 80% Conv 4s 1932 op 1917_J&D 98 101 Chic & W Mich 5s 1921_J&D| 65 72 
Deb g 4s 1934________- M&N 85 87 Conv deb 4s 1938 _._.M&S| 100%} 101% Ch &N Mich dsgu’31IM&N| 46 52 
Deb 4s 1043 tax-exempt_J&J} --..-- 90 &W Pocahontas 4s *41_J&D 87% 89 Detroit Grand Rapids & West 
a & imp 4s 2013 op A&O 87 87% Eq tr 444s 1915-1924 ___F&Ajb 4.60) 4.40 rit ime SA “oe 1 1946__A&O 57 62 
% notes May 1915..M&N; 100%| 100% aa it 4s 1915-1917 _____-. Varib 4.60) 4.40% M g 6s'20_A&0O| 87 89 
5 notes Apr 1915__.. A&O 10032 1003 ColCon&Ter ist 5s g °'22_J&J} 102 10344 *lGold 4s 1920........ Ca eee 
5% notes Sept 15 1915____.- 100 100 SciotoVal&NE ist4s’89 M&N 90% 92 ist con gold 5s 1939__M&N ., eee 
5% notes Oct 1915.--_____. 100 100 %||Northeast —aapeme— PtHuronDiv g 5s 1939 A&O| 6536) 69 
NYC Lines eq 58’15-’22 M&N}| 065.10) 4.90 lst g gu 5s 1920_______. A&O} 100 101 Toledo Div 1937._.J&J| 67 74 
NYC Lines eq 44s '16-"255&J 65.10) 4.90%||N’east of SC SeeAtiC Lof SC GrRapBeld&Sag 5s'24__M&S} -..-4 ----- 
NYC Lines eq 4348'16-"275&J 65.10) 4.90%||Northern Cal Ry—See So Pac — rie & Detroit Riv Div- i 
i Ciapeeens 8’ "16-"28_J&J; 65.10) 4.90%||Northern Central— 4\%s Aug 1 1932_F&A 70 75 
Bos & Alb 8’15-’27 A&O b5%| 4.90% ven gen M 4s E 1925_A&O/} 100 | --.-- ne: arq of Ind 4s "43M&N 45 55 
LSColtrg 8 1998..._F&A 73 74%'|| Mort bds 5s 1926 Ser A__J&J} 104 | --_-- Tuse & Hur 4s 1931_F&A} -----| -—---- 
J.P. Morgan Co.ctfs.of dep| ----- 8114|| Mort bonds 5s 1926SerBJ&J| 104 | ___-- Perkiomen—ist ser 5s '18_Q-J| 100 101 
M C col tr g 34s 1998__F&A 69% 72 ||Northern N J—Ist 63 1917_J&J| --.--| --.-- 2d series 5s Jan 1 1918._Q-J} 100 101 
om Cr—ist 4s ggu'36J&J| 91%) -._-- Northern Ohio—See L E & West Petersburg—See Atl Coast Line 
oy &f 58 1936___-_- pS. a ete Northern Pacific— — & isiebine ~weewe 7 
Cif Bit C Co Istg4s'40J&J; 70 | - _.-- Prior lien g 4s Jan 1997__.Q-J 89% 8934 st M 4s 1951 guar__-__- M&N| 90 92 
Beech Creek Ist 3448'51_A&O0; 80 | -.--- Gen lien 4 Jan 2047_..Q-F} 62%) 62% Pita Balt & Wash 4 48’43.M&N| 97 | --.-- 
Cart & Adir ist 4sg’81_.J&D) 85 | ---.-- stP&D 4s 1996__J DS 88 90 ||Philadelphia & Erie— 
Gouv & Osw ist 5s g "42J&D i eee Wash Cont « ch 1948_Q Ge  weéae Gen (now Ist) gu 6s g°20_J&J| 107 108 
LS &MSl1-yr notes June'15\b 3.50) 2.75%) CB& ll 4s—See Gt Roe qa g 5s July 11920_...A&O;} 102%; 103 
Con g vo f s 1997_._.J&D 83 86 St Paul ut Ist 58'31_F&A| 102 | ---.-- gen § 40 3 4s July 11920....A&0O} 97% 98 
Deb g 4s 1928_....-_- M&S 90 90% 2d mortgage 5s 1917__.A&O|} 100%) ----- |Phi arrisburg & Pittsbu 
Gold 4s 1931 iene Soden at “suced 90% lst consol g 4s 1968_..J&D me te Ee ww “— mort gold 5s 1038, a? 105 107 
CleveShort Line4 4s’61A&0 91 93 Dul Sh L gtd 5s ’16_.M&S; 100 | ----- et Newtown & 
KA &Gr R — 5s '38. J&J Laer Dul Union Dep 5s 30. A&O;} 100 | -..-- t mort red’d to 2 ist “ 2A&0 72 76 
Kal& W eS  @ Bae St Paul & N Pac 68g'23 F&A} 10954) -..-- Phila & Read—See Read ry Fe: 
Mahon C R Let 5s "34 - J&J| 103%) -.-.-- Reg certs 6s 1923___._- a we” @ eel Phila Wil ee ae ae “ 1 eames 
Mich Cen 44%% notes '16M&S;} -.---| ----- No Pac Ter Co—Ist 6s °33_J&J| 110 113 Debenture 4s 1922____. ees 
5s cou '31 &BC div-_M&S| 102%; 105% )|North Ry of Cal—See Sou Pac Debenture g 4s 1096. day oe E destse 
Deb g 4s 1929___.__-- A&O| 80 814%||\North Pac Coast—See No Shore Debenture g 4s 1932..._.A&O| 95 | —-.... 
ist 5s Kal & SH pee M&N. 100 | ...-- North Pennsylvania— Col tr ctfs 1921—See Penna} RR 
lst mtge M AirL4s'40J&J| 85 | ---.-- ist M 4s extended 1936_M&N 97 100 Pullen oe Ry—See Foreign Gov|Sec., p age 50 
ist g 4sJol& NInd’57 TaI10 ate Gen g 3 3-10s 1953_____- J&J| 78 80 || & W—See St LI ,M&So 
Ist g 3748 JL&Sag’51 M&S) 80 81 ||Northwest’n Ter vNIW & |Pac Pine Creek—See N Y Cent & H\ud Riv 
i 4 348 aR M&N wet cucee Norwich & Wor—4s 1927. . M&S ao ae Pitts Bessemer & Lake Erie— 
C&BCistM 3s’ 89J&D} -.-.-.-- 75 ||Norw’d & Montreal—See N Y C PS&LE Ist g 5s 1940.-A&O} 106 108 
Bet C&S Ist ivy DEE dcdedl sseae Ogd’bu & L Cham-—See Rutland Cons Ist g 5s July 1'43J&J) 10534; 108 
Det R Tun 4%s’6lgu M&N| ----- 94%4||Ohio Connect’g Ist g 4s’°43 M&S} 92 95 PB&L = = g 5s 1947- ~~ 105 107 
Grand Riv Val 4s’59-_M&S; 85 | ~--.--. Ohio I & W— CCC&StL TE .. ee 95 100 
Tol Can Sou & D 4s'56_J&J, 82 | -..-.- Ohio River—See Balt & Ohio Pitts Char & yous h ca 
Moh & Mal 4s 1991___ M&S) 89 9244) |Old Colony—4s gold 1924-_ nee oo) = Gen mort ‘e Sinn ahenel ‘aaa 
Consol g 3s 2002.M&S' -...-..| -~---- 4a Dec Dodhhepsawus &D| 92%) -..-.. Pitts Cin Chic & St L—See Penn} RR 
N J Junc Ist 4s gu '86__- A adead 4s Jan 1938............ we 88 90 4||Pitts Cleve & Tol—See B & O 
NY&Har Ist $ 1¢82000M& ad way S36e Say a See J&I| 84 85 % || Pittsb Junction—See B & O 
N Y&Norl1 5s ar ALO, 10236 tpawd Oma t L—See Pitts & L Erie—ist g 68'28 J&J| 113 | -..-- 
_NY & Put Ist 4s g 1993- A&O! 89 ‘Oregon & California—See SoPac 5s Jan 1 1928_.___.-- A Oo We ft gecce 
b Basis. jThis price includes areal interest. & Last sale. J In London. n Nominal. s Sale price. ¢ Free of taxes in Massachusetts. 
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GENERAL QUOTATIONS. 


[Vou. 100. 


NOTICE.—AII bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
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Bonds. _Bid. | Ask. Bonds. Bid. | Ask. Bonds Bid. | Ask. 
Pitts McK & Yough—See NYC St Paul Minn oy Man (concl’d)— Southern Railway—(Con.)— 
Pitts ee rE Se 49F&AS 15 | 40 lst consol g 6s 1933_-_--_- &J 119% 121 ETVa&Ga—Div g 5s’30_J&J} 101 | _-._-- 
Gold 4s Feb 1 1952__.-. F&A S 10 | 25 lst con to 4s 7 "33_J&J| 99%) 102% Consol ist g 5s 1956._.M&N} 103 105 
5% receivers’ ctfs "15 EEL tine) -aeewe Montana ext Ist 4s ’37__J&D 914% 95 Ga Mid Ist g 3s 1946___A&O| _____ 65 
5 aes pg A ctfs’160p.M&S, 95 | 100 Pacific Ext is 4s £ 1940J&J ct eee Ga Pac Ist g 6s 1922___.J&J| 107%) ___-- 
Pittsburgh & Shawmut— Eastern R innesota— Knoxv & O ist g 68 1925-J&J| 1065,, ____- 
lst 8 Bf void 5s 1959 opt- _J&D aspines 90 Nor div ist g4s1948_A&0) 89% ----- L & N So joint g 4s—See L&N | 
1st é 2 A 6 %notes’1 opMAN| 834 9934|| Minn Union Ist 6s 1922.__J&J) 108 | ----- Mob & Birm 1 pr tien 58°45 oy 10034) . .s.<- 
Pitts Shen& PBess&L E Ist 5s July 1922__.__- ME: 2xeaeel «Stes Gen M O66.....<. Mt 80 
Pittsb a} RR & Ceal— | Mont Cen Ist gd 6s ’37_J&J| 11914; 1225%|| Mobile& toll te 4s '38_ Mas 7416 78 
lst g Sia sf 5s 1942_____- Mt. «aeeu | 85 lst guar gold 5s 1937__J&J| 106 | ----- Rich&DanDeb5dsstpd27_A&O;} 101 | ____- 
abe scopett Ist g 589°37M&S| 70 | ----- Wil & 3 F ist 58g 1938_J&D} 106%) 108%|)| Richmond & Meck a+ At i 
Pitts Va & Chas—See Penn RR St z & N Pac—See No Pac ist g 4s Nov 11948--M&N| 70 | __._- 
Pitts & Western—See B & O St P&SC—SeeCStP M&O So Car & Ga Ist g5s’19M&N;| 10014! 101 
Pittsb soar & Ashtabula— | Salt Lake om es Dep & RR— Sumter&WatR5s g ’19A&O;} _____|  ___-- 
Consol 5s 1927__._._-_. &N 101%) ----- Ist M 5s 1938_______-- M&N 85 95 Va Mid Series C 68 1916.M&8;} 10044) —-__-- 
ist gen 4s Ser A 1948-_ J&D 3 | 95 |\San Ant & ‘nn  iGas~daseates Series D 4-58 1921_._.M&8; 100%) --_--- 
Pontiac ve & N ist g 6s'16-J&J  ----- Mee ae San Francisco & Nor Pacific— Series E 5s 1926_.--.- M&S; 10034; __.-- 
Portland & Ogdensburg— lst g 5s sink fund 1919, 307 a Series F 5s 1931__--- M&S; 100%) -_.-- 
Ist M 44s 1928 guar-..M&N 9714 ----- San Fr & 8S Jo Val—See AT&SF Gen’l 5s 1936.__.--- M&N; 103%!) ----- 
Port & R Falls—ist gis°26 M&N,| 93 | __--- San Fran Term—See Sou Poritic do ar stamped - 5 ae eg 
Debenture 4s Aug 1927_ -F&A Ee ree Santa Fe Pres & Ph—See Atch|} Top & |S Fe Wash O& W Ist gu 48’24 F&A oe Béwkecae 
Portl nS Term gu 4s "61_J&J. b wewwes | 90 |\Sault Ste Marie Bridge— S & N Ala—See Louis & Nashv : 
Port Reading— Ist gu 5s’41.J&J| -_--- i eceitaieaal ist M sf g 5s July t 1937_J&J| 96%) ----- South Pac Coast—See Southern| Pacific 
Ports Gt F & Con Bos& Me) 8S Ste Marie & S W—See Ch 8t P/M & SpartanU &Col—See Ashv&Spar 
Potomac Val—Ist gu 5s g’41J&J H a eee Sav Fla& W—See Ati Coast Line Spokane Falls & Northern— 
Princeton & Northw—See Chic & N W pavethahen— ist te gu ss i)". i Ist 68 g 1939______----- S53; ..... 125 
Providence Term—SeeN YNH& H oe 2% Duanesburg— Spokane International— 
Prov & Worc—Ist 4s 1947. Been. OB. 1 <ecee ar 6s 1924________ M&S} 109 111 lst f NS id ite ts sa di te'cndl IJ&JI 92 96 
mene Acme & Pac 63'39-A&O} -.-.. ----- Schuy ill River E S—See B & O State L & Sulliv 4448 '29.._J&J| 92 95 
h & puguste—se Seaboard Air Line Scioto Val & N E—See Nor & W Staten Isld Ry—See Balt & Ohio 
Ralé& apeFear—See Nor South.) Seab Air L—ist g 48 1950.A&O|} 80 8234||\Stephenv N & 8 Tex—See St L/S W 
Raleigh & Gas—See Seab Air L SREB IAD 80 8234||\Suff & Carolina—See Norf & So 
Ral & Southp—See Nor South’n, Adjust M 5s, Oct 1'°49_.F&A| 60 60}4| Sumter & Water R—See SC&Ga 
Raleigh & S W—See enone & Ohi oO Ref g 4s 1980 oO te Sipe A&O 67 68 |\Sunbury Hazleton & W B— 
Raritan River—ist g 5s’39_J&J  ----- 11 5% notes Mch opt_M&S 984%) 100 Ist 5s May 1 1928_---- tM ena«6]. eaune 
Ravensw Spenc & Glen—See Balt & Ohio Eq 4s J‘ly’ 15 July" 28 J&I15 b5%| 4.85%|| 2d mort inc 6s ’38 cup. M&N| 110 116 
Reading Company— Eag SJ ne ’15-Dec’19 J&D15 b5%| 4.85%|\Sunbury & Lew—See Penn RR 
Gen g 4s Jan 1 1997____- J&J| 913% 92% Eq 8 5s Aug’15-Aug’23 F&A15 b5%| 4.85% Superier Short Line—See Ch St/P M & Om 
Jer Cen g 4851 0p '06__A&O --_--- 9234|| Atlanta-Birmingham Divis— Tampa & Jacksonville— 
Atlantic City 58 1919-._.M&N 101} 102% lst g 4s May 1 1933_.M&S} 80%) 8334| 1st M 5s 1949__.___--- E> isshieon 85 
ist cons g gu 4s 1951__J&J| 90 92 Car Cent Ist co oo. 4s '49__J&J tS |'Tampa North Ist 5s 1936 cores 75 85 
WEN strctfs 4s red 105.Q-M 91 94 Florida Cent eninsula— Tarkio Valley—See K C Council| Bluffs 
Phila & R—2d 5sg1933_A&O; 108 | ----- Ist gold 5s 1918_____- J&J}; 100%) ----- Term RR Assn (St Tay 
Imp M ext g 4s 1947_A&O, 9514 97 ist 1 g ext 5s gold ’30_.J&J| 10034) -----|| Ist gold 444s 1939__---- &O|} 96 100 
Cons ext gold 48 1937._M&S 95% 96% Ist con 5s gold 1943._J&J| 10034) -_--- | 1st consol gold 5s 1944-_F&A} 10034) 101% 
Term 5sg gu May 1°41Q-F) 11034 112 So Bound Ist g 5s '41_A&O| 102 104 || Genrefsfg4s’530p’'l0_J&J| _.__- 83 
Del R Ter pm g 5s 442M my Berea Georgia & Ala 5s Oct '45_J&J| 101%{) 102%) StL Br Ist B 78 1929_...A&O|} 112 | -.-.. 
Ex p mon g 5s 1942. J&J 104 | -.--- Ga&AlaTerm Ist g 5s’°48J&D) 100 | --.---. StL Mer Bdge T—5s’30 A&O) - caoal 102 
bef. ~ Me No Ist 58’'27_J&D; 100 | --.--- Ga Car & N—Ist 58g’29_J&J| 101 101%| Mer Bdge 6s’29 op ’09 F&A; 105 inane 
Gen g 5s Aug 1 J. Q-F 103 105 Ral’hé& Aug’ sta—Ist 0°26 a 2 1 -essee Terre Haute & Ind 5s F025. J&J} 100 | -<--- 
Phila & Read Coal & Iron—| Ral’h&Gast’n—Ist g5s’47J&J We. | «cde ''Terre Haute & Peori _— ae 
Cols f g 4s ext’32 gur&A 94 95 Seab&Roanoke— ist 5s’26J&J) 10134) ----- | Istcon g 5s Sept 1°42.._M&S| 95 | --.-- 
Rens & Saratoga—See Del & H Deb 6s after July 1’16 F&A; 100 | ----- \|'Texas Central— 1st 5s 1923A&0 Ge i siacte 
Richm & Danv—See Southern Ry Seacoast RR of N J 5s’48.A&O} 97 | ----- ‘Texas & New Orl—See So 
Rich Fredericksb & Potomac —| | Sebast & Mooseh Ist 5s°28_M&S| -----| -----) ‘Texas & Okla—See M. K ‘& T n 
Cons mtge 4s 1940...A&O) 98 | ----- Shamokin 7 & Lewis Fes |'Texas & Pac Ist 5s 2000___J&D} 95 96 
Rich & Mecklen urg—SeeSoRy| 2d 6s g July 1 1925_.--- =) o----| _----- 2d inc g 5s Dec 2000....Mar)f -....| 40 
Rich & Peters—See Atl ane | Sherman Shrev & Sou—See Kan & | Tex Lou Div ist ~ 1931_....J&J| 75 85 
Richmond-Washington Co— | Shreve Brdg & Ween hoo Be St Me s South|western'!| Weatherf’d nW & North 
Col tr g gu 4s 1943 opt_.J&D ----- | 92 |\Sierra Ry of Cal— lst gu g 5s 1930 ated = F&A] ...-. 100 
Rio Gr Junc—See Denv & Rio Grande lIstsf ,Apr 12°37 _A&O12| ----- 90 |'Toledo Can Sou & Det—See Micjh Cent é 
Rio Grande So—See Den & Rio Grande Sil Sp ia & AtlC L ‘Tol & O Cent ist 58g 1935..J&J| 100 105 
Rio Grande West—See Denv & Rio Grande - C & Pac—See Chic & N W West Div Ist 5s g 1935..A&O;} 100 | -----. 
Roch & Pitts—See Buff R & P | us Bay & Sou—See Penn RR Gen g 5s 1935___...--.- Seay 103 
Rock Island-Frisco Terminal— Somerset Ry 1st & ref 48’°55_J&J| ----- 95 Car tr 4s May ’15-"17._M&N15) 65%) 4.80 
lst M g Se 1927 guar._..J&J|_ -----| --.--- South Bound—See Seaboard AL Car tr 4s Ser B 1915-’20__J&J}| 65%| 4.80% 
Rock Isl Ark & La—See C . I € Pac So Car & Ga—See Southern Ry | Kana & — , a 1990 A&O| 84 85 
pockial & ~—s; Y RI South ‘Cat West__-.|See Car 2d M g 5s 1927__--_--- J&J|} 95%) 96 
Rome W & Og—See N Y C eH ‘South Car West Ext_/Atl & Welst Eq 4 Ba: I" ipa °22_J&I/b5.15%| 4.80% 
Rutland—Con 4%s 1941___J&J| 78 | -.--- Sou Indiana—See Ch Terre Hau|te & S |E E sJ'ly '15-J’ly’24 J&J b5.15% 4.80% 
Benn&Rut 4sg1927_M&N 95 | -.--- Southern Pacific Co— St Mary! ’s Div 48g 1951_F&A| 83 88 
Ogd&LCh Ist g gu 48 ’48_J&J, ----- 71 Coll tr 4s(CP) Aug 1 ’49.J&D 82% 844 Toledo Peoria & Western— 
Rutl Can Ist g gu 48'49-J&J 60 | -..-- Conv g 4s Jne 1’290p’14-M&S| 80% 1st g 48 July 1 1917_----- J&J} 65 68 
Car tr g 4}48 1915to'17_A&O b5446% 5%] Conv g 5s 1934_...__-- J&D| 96% 9634 Toledo St L & Western— z 
Equip tr 4248 1923-27._M&Nb 52%  5%|| Eq 4% 1915-Sept 1923.M&$| 64.62) 4.50%] Pr lien g 3s July 1 "St. JBS 76 | 77% 
& Hur—SeePere Marq Car tr 4%s '16-Mar’23_M&S} 64.62 4.50%|| 1st g 4s Apr 1 1950__--- &O} 47% 49 
St Clair Mad & St Louis Belt— Aust & Nor Ist 58g °41_.J&J| 100 { 102%) Coltrg4sSerA 1917-2. F&A o---- 39 
Alton Bridge Ist g 4s '51_J&J  ----- 80 Central Pacific— Tol Term ist4 41468 1057 1957 gu-M&N|} _..--| ----- 
St Clair Term ist 5s 1932_F&A ----- 190 Ist refdg 48g g’d '49_F&A} 86 86 }4||Tol Walh Val 
St Johns & Lake Champlain— Ist 4s Oct 1 1954_A&0O SO. 4 «sade lst g gu 44s loa) oa ser A__J&J oo 
Ist g 5s March 1 1944___M&S| -----| -.--- M 34s ge'd Aug 1’29_J&D| ----- 90 Ist g gu 44s 1933 ser B-.J&J) 975%) ----- 
8t J & Gr Isl—Ist g 48 '47__J&J) ----- 74%|| Galveston Harrisb & SanAn— Ist = 4s 1942 Ser C___M&S fear 
St Law & Adiron Ist 5s’'96_J&J 10014 102 Mex&P Div ist 5s°31.M&N| 102}4) ----- Tombigbee Val ist g 5s'’56 A&O| ____- 90 
2d gold 6s 1996________ Cy. ieee 106} Gila Val Globe & Northern— Gen mtge 6s 1935__..-.- se 100 
St Louis Al & T H—See Ill Cent ist g 5s Nov 11924..M&N| 99)4| ----- Toronto Ham & Buffalo— 
St Louis Br—SeeTerm RR Assn Houston East & West Texas— lst g 4s June 1 1946_._.__J&D 2 
St L & Cairo—See Mobile & O | Ist 5s g May 11933_._M&N/ ----- 105 ||Troy & Boston—See Fitchbur, 
St L Iron Mt & Sou—SeeMoPac ist guar g 5s Mar ’33_M&N o_o Troy & W T Bdge 5s ’15_.M&8S 95 100 
St L Mer Br Co—See Term RR Houston & Texas Central— Ulster & Del con 5s 1928--J&D| 100 101 
St L Peoria & N W—See Chie &N W | Ist 1 g 56 1937___....- J& 10744} 109%)| 1st ref g 4s 1952____---- A&O| 70 74 
St L Rocky Mt & P 5s ’55_J&J Gen gold 4s 1921__.__A&O| 95 96 4||Union Pacific— 
Bankers Tr Co ctfs of dep... 80 | 81 Waco&NWDivé6s g’30M&N;} 108 | ----- Ist Ry& 1g 4sg¢1947--.J&J| 95 95% 
St L South—See Illinois Central | La West ist 6s 1921_...J&J} 106 | ----- Ce GS Seat onndcseeods J&JI 89 
8t Louis & San Francisco— Morgan’s Louis’a & Texas— Ist & ref 4s June 2008-_.M&S|} 8834] 8934 
Gen mtge g 6s 1931____- J&5| 107%) -.-.-- 1st mort 7s 1918__-_- ABO ae Ore RR & Nav—See Ore-Wasjh RR &| Nav 
Coll trsf gold 68 1920._.F&A) 101 | --.--- Ist g 63 1920__._____- we. | ease< Oreg Sh Line ist g 68'22.F&A| 10714] 108% 
Gen mtge gold 5s 1931__J&J 99 | 100 North Cal Ry g 5s 1929- ep oe. | eons lst consol 5s g 1946-..-J&J} 103 105% 
Gen gold 5s 1927 opt._..M&Nf 35%) ___- NoRy ofCal 5s g gu 1938 A&O| 10634) 108 Ref g 48 '29,op’07_J&D| 89 91 
Bankers Tr Co cts of dep_/ 35344 +40 Oregon & Cal Ist 5s 1927_J&J| 100 100%4|| Utah & orthern— 
gE etl area 41%4'| SA & Ar Pass g gu 48'43_J&J| ----- 78 lst 7s’OSextat4%to’33 J&J| 98 99 
Eq notes 5s Aug ’15-’17_ F&A) Basis 6%|| San Fran Term Ist 4s’50 A&O 8 79 Consol gold 5s 1926._._J&J}; 100%} ----.. 
Coll trust gold 5s 1987..A&O ----- | «sse« || So Pacific Br 6s 1937...A&O| 1184) ----- Union Terminal Co (Dallas) 
Cons gold 4s 1996______ * er 80 Southern Pacific RR Cal— ist g 5s 1942 op 1922__A&0 98 100 
notes June 1 '13 opt_J&D/f ----- | - amsee | Ist con g 5s gu 1937..M&N/} 10534) ----- United N J RR & Canal Co— 
6% notes Sept 1’14 opt_M&S/f -----| --.--- ist con ref g 4s’550p’10 J&J| 8434) 85 General gold 4s 1923._..F&A 98 99 
Refunding gold 43 1951.-J&J 64 6714| So Pac Coast Ist g 48 '37_J&J Dok beens General gold 4s 1929...M&S| 96 98 
Cent Tr ctfs unstpd _ - --- -- G8 | weese | Texas & N General gold 49 1944___M&S} 9314) -__-- 
Stamped July 1914. ___. GB | sesee || ~ Consol gold 5s 1943...J&J| ----- 97 Gen ist g 34s Mar1’51M&S/ 87 89 
Stamped J ’14 & J ’15__ 61 | 62 Dallas Div Ist g 4s°30.F&A| ----- 94 ||\Upper Coos— Maine Central 
N O Tex& Mex div 53s’40.M&S/ 21 23 | Southern Railway— Utah Central—See Rio Gr West 
Birm Belt Ist g gu 4s 4s’ > nga nnees 90 lst consol gold 5s 1994__J&J 9814) 98%4||\Utah & Northern—See Union Pacific 
Cal Saute Rew ot Develop & gen M g 4s’56 A&O|} 63%! 6344||Utica & Bl R—See N Y C & H 
Eq tr 5s Feb 15- Feb? 17F&A pene gene 5% gold notes 1916 ___-_- F&A 99% 99 7%|\Utica Clint & Bing—See Del & |Hud 
Sou West Div g 5s 1947_A&O cose} 968 5% g notes Mch 2°17__M&S2| 97 98 |\Vandalia RR— 
St LW & Wg 6s1919..M&S 95 | ----- Eqtrg44sAug’15-Feb’21P&A| 65%) 4.75%) Cong as 1955 Ser A..--P&A ee ene 
St Louis Southwestern— | Eqtr4isSerM’15-19_J&D| 05%| 4.75%] Ser B 1957-_.--...- &N) ..... 93 
Ist g 4s 1989 certfs____- M&N 76% 80 | Eqtre4 er 15-Apr’20A&0 b5% 4.75%||Vera Cruz & Pacific neeners 
2d g inc 4s Nov 89 cert_J&J 55 | ..... E Tenn reor lien 5s 1938.M&S| 98 | -_--- Ist g 44s 1934 opt_____- os 97 
Ist consol g 48 1932___.J&D 56 56%) 1st Mem div g 5s 1996___J&J| -__-- 10054||Verdig Val Ind & W—See Mo Pa 
lst term & unif 5s 1952_J&J 50 65 || St Louis Div Ist g4s 1951 J&J| ----- 845%)||\Vermont Valley— 
Cent Ark & Ea Ist 5s’400pJ&J_----- 95 || Aiken Br ist g 4s 1998__J&J oe | wanes Ist M g 4s Oct 1°40__A&O a D. divwies 
Grays Pt Term g 58 '47_J&D ----- 100 || Ala Cent Ist g 63 1918...J&J| 102%) ----- Vicksburg & eridian—See Ala} & Vicks 
Shrev Bdg&Ter 5s’55 guF&A ----- 90 | Atlanta & Charlotte Air Line — Vicks Shreve & Pac 
StephenvN&STex5s’ ‘400. a waned 81 | Ist M 4%s 1944 ser A_J&J| 9414) --_--- Prior +. 6s g Nov. 1°15M&N 7. séAssee 
8t L Wichita & West—See ae es .. & San _- Aas & ryt tery Ist 4s '48_ 137 834| 85 Gen 5s May 1 yg a a éaénal “osee 
St Paul & Duluth—See Nor P ad g 40 1 hthienmiill SRD «.--- 85 Virginia Midland—See So Ry 
8t Paul East Gr Trunk—See Chie & &N W Atl & Yad ist gu g 4s’49_ REO 72 .-.--||Va & Southw 5s 2003__-.--- &J| 100 101% 
St Paul & K C Short L—See Ch RI & Pac Aug South g 5s 1924__._.J&D) 80 | ----- 1st con g 5s 1958....--- A&O!| 86% 0 
St Paul Minn & Manitoba— Col & Green Ist 68 1916_J&J} 101 | -----! View y— 
Ist cons g 4s 1933_______ J&s 92 | 95%, st M g 58 1962 0pt....M&N: 96%! 97 
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Bonds and Stocks. Bid | Ask Stocks. Par.| Bid. Ask. | Stocks Par. Bid. Ask. 
Woot is gold 581939 M&N| 99 | 99%) Chic a & Louisy com..... Se - seemed 45 /||Missouri Kansas & Temen..... 195 10 
2d gold 5s 1939_______. F&A| -._-- 90%|| Preferred..............- 48 55 Preferred.........------ 31 
Deb mort 65 ¢ DAE a scescl, cance Chi "0 Milw & St Paul_...100| 84%! 85 issouri Pacific_-.......-- 100 12% 
Equip g 5s Mar 1 1921.M&S} ___-- 90 dentine stpaage sesamiae ° *' TC 125 fobile & Birm pref (guar). . 100 60 70 
lien term g 4s 1954___J&J 2 eee Chicago & North Western..100! 123 124 obile & Ohio—-See uth’n = 
lst ref & ext 4s 1956_____ J&J| 23 25 Prefe Syd Ana eee - ion °°} -waaue orris & Essex (guar) -_.---- 164 167 
Cent tr ctfs of dep ----....| ----- 30 |iChic RI & Pac Ry___----- 1914 21 ||Nashua & Lowell_..-...---. 100 anion 160 
Fe 2 semana abgea 22 |\Chicago St Paul Minn & O..100) ----- 132 ||Nash Chat & St Louis_-_-_--. eo 120 127 
iped ENE LE RS Re Beer) : 8 Ee RS a ee aed 150 ||Nashv & Decatur (gu L & N) 182 187 
44% notes '10ext to"13M&N| -_----| ----- Chic Terre Haute & S ean 4 10 |\National Rys of Mex ist e100 12 16 
ba, & Chi ext Ist g 5s '41 J&J On 1 seuss Cincin Ham & Dayton---.-.- eee ee Second preferred--_----.-- 100 5 5% 
Des M div ist g 4s 1939_J&J 65 75 |\Cinc New Orl & Tex Pac__-..100) -----| ----- New Genie Mobile & Chic.100} ---.--| ----- 
Tol & Chic 4s g 1941____M&S ae tWihewwa | __ ail ee  , SiagA Hees z 104 105 Pc tecnadsnateen essed 5 
Omaha Div Ist 3 248 & ’41A&0 54 60 |iCincinnati Northern.......100) -----| ----- N Y B’lyn & ManB —_ (gu)- ee 1 115 
bak yy Pitts Termina ar» Cin Sandusky & Cleve ee. 7 130 140 ||N Y Cent & Hud River-_-_-_-- 82% 82% 
4s June 11954__...J&D| ----- | 10 |\Clev Cin Chicago & St ---100 25 39 Dividend payable in se Bio .<i ieagee 
“: Tr & Old Col Tr = 6%) 8 Preferred ...........-... 50 60 ||New York Chic & St Louis_.100) ----- 35 
Columbia Trust ctfs of dep} ----- 7 |\Clev & Pitts (Guar Pa RR)- 158 163 eg pees SLES Ee a |: EES See 
ColTr ctfs dep forCenTr ctfs 3 7 Betterm’t stk (Gu Pa RR) 180 145 147 —f | aE S00) esanek “aea 
2d g 4s June 1 1954_____ J&D 5% %|\Colorado & Southern_.--.-- 100} 24 25 |\New York & Harlem (guar). 50) 345 365 
uaranty Tr ctfs of dep-_-- 54 15|| 1st preferred_.......---- 100) 47%) ----- N Y Lack & West pee) ..- 100 T1339 Soke, 
Warren RR—See D L & 2 2d preferred__.._..----- i 2 oe ae new York New Hav & 100; 45%) 45% 
Wash & Colum Riv—4s '35 J&J SP baci Colunibus & Xenia fouar, «dee 100 1. désed N Y Ontario & Western_-. _.100 23% 235% 
Washi m Cent—See Nor Pac Concord & Mont—Class I_.100| ----- 94 /||Norfolk Southern......-.-- ae 24% 
Wash Co Ry—See Maine Cent Sp SR es SO aauca 94 ||Norfolk & Western Ry----- 100} 100%] 101% 
Wash O & W—See Southern Ry CE BEL sence dune wate ares 94 Adjust preferred_._.- _-- 100} 83 5 
Washington Terminal Co.— SS) SapeSeerer rer oe Oh “esed No Carolina (guar So RR)_.100} 160 | -__-- 
lst g gu 3%s i Lena ails dh F&A = 83 |i\Concord & Ports (guar)_.-.100| 140 | --.--- Northern Central (gu PaRR) 50j)d 84% 85 
Ist g 48 1945 guar______ TS we eee Conn & peasemnnese 2+ au) 100 ao ects North’n N H ar B & M)-.100 _, he eee 
Weatherford Min Wells & N—See Tex &| Pac Conn Riv (guar B & M)-.--.100) 140 150 ||Northern Pacific R facet alacincoh 100%) 100% 
West Jersey & Cripple Creek Central_----- iop 20 30 |iINor RRof NJ Tie)_...100, 75 2 
Consol g 4s 1936_.____-- 94 96 Prete SRR Bais ; 30 47 ||Northern Securit 4 3 ee pees ee 
Cons 34s « Ser B 1936__J&J 87 89 |\Cuba RR preferred__.._-_-- cecal sased North Deanery (eu & R)_-50/dz 90 91 
West d—4s1952..A&0O; 64% 65 ||\Dayton & Mich com 7 a 50| 65 80 wher dg © ore aks (guar)100) 150 | --.-. 
5% gold notes 1915 op. J&J asccel onaca (guar C H & D)-_---- 180 185 |\Ogden Mine RR CenNJ) 100} 100 | --.-- 
Balt & Harris g 58 '36._M&N| -----| ----- Delaware & Bound Br @u)--100| 175, | 185, Old Colony (guNYNH&H)-100| 150 | ----- 
lst M West Extg5s’38M&N| -----| ----- Delaware & Hudson_-_----- 100} 144%) 146% nee & Quebec..__.....100j/d___--) --.-- 
Coal & Ir Ry 5s € 920. F&A éuunn 96 14||\Delaware Lack & West-_-_--- 50} 400 430 ‘oO ~- 8 Ta (gu DLAW) 7 130 190 205 
West N Y & Penn 5s 1937__J&J| 101 102 4%||Delaware___..........---. 25\d 42 43 te isc stocks 
Gen mort gold 4s 1943__A&O, 75 77 = 4 & Rio Grande------ 100 6 7 wh. th. Railroad---.-- 50) 104%) 104% 
Income g 5s Apr 1943__Nov 1)f ----- So . © nc. dp eonccasced 10% 114\Peoria & Bureau Val (guar).100| -----| ----- 
Western Pac Ist 5s 1933-_M&S| 31 32 ||Des Moines & Fort Dodge-_-_100 SOG! . dseed Peoria & Eastern__...-..-.- 100 6 9 
Western Pa—Ist g 4s 1928_J&D 95 98 | RE RRR es eae Pere Marquette RR-_--.---- BOG. snccal (bbe 
West Ry of Ala—4%s 1918A&0O) -----| ----- Detroit Hills & S W (guar)_.100| 87 91 1st preferred__......-.-- 133 1 2 
Western Transi NYC Detroit & Mackinac_-____-_- A eee eo eager a a 
West Shore—See N Y C & H R|} RR Co | RE te OD | “Waid Phila Germ & Norris (guar). 50)dz138 141 
West Side Belt—See Pitts Term Duluth South Shore & Atl_.1 3 5 ||Phila & Trent (gu Pa RR 09 d 225 235 
West Va & Pitts—See B & O I i a certian Sl 100 7 10 ||Pittsburgh Bess & Lake Erle 50)d 28 32 
eeling & Lake Erie RR— East Penna (guar P & R)-_-- 50)4 63 65 0 RRR ee 50\d 60 66 
ist consol g 4s 1949_____ M&S;_ 66 67 Elmira & W’msport (guar)-- 50/4 45 48 /|\Pittsb oe Chic & St Louis..100) ----- 72 
L Erie Div Ist g5s1926_A&0O) 95 | ----- Pref (guar Nor Cent).... 504d 65 67 I ss een a kai ae Mn °ssue< 100 
Wheeling Div istg 5s’28J&J)} 90 | ----- Erie—Common _...-..-.-- 100! 205%) 20%%)||Pittsb Tt W & Chic i... S08 1 abkee 
Exten & impt g 5s 1930. “4 Se | seaee i Seer 100} 33 34 | pecial (guar Pa RR)-_--.100) ----- 90 
wre st g 58 1922 ______ 90 97 SS no nile an den wat 100; 27 284 Pittsbur, h & Lake Erie... 50/d ----- ps Om 
cory Re ay 1040. FOA 87 91%4)Erie & Kalam ener) .-- 5 190 210 ||Pittsh McK & CoE Se (guar) 50) 115 130 
Wienite alls & Northwestern— Erie & Pitts a RR)... 50, 120 135 |\Pitts Youngst & ref_.100} 150 160 
Ist 5s Jan 1939_________ IJ&I 85 90 ||Fitchburg preferred -_--_---- 56 60 ||Prov & Worcester ot 2100 de eee 
Ist & ref g 5s 1940 op___J&J 83 86 ||Fonda Johns & Glov com_.100) -----| ----- providence Warren & B__..100} 120 | ---.-. 
Wichita ay on Term Ry— Ft Wayne & Jack—pref (gu) 100} 115 123 ||Railroad Securities Co— 
lst g 8°41 opt... M&N 93 96 rgia & Florida__..... - BE wstedel easines 4% Ill Cent Stock ctfs 1952__ S.) siees 
Wilkes-B & Fast See NYSeW Preferred............... 100] _..-- s70c.|\Reading Co..-...-..-.---- 50| 1423%4| 14234 
Wome & N Branch RR— Geor RR & Bank Co ar)_100! 242 7 i NR ao ccncckeun ON «tecu 88 
ist ref g 444s 1931____-_- J& 30 40 |\Georgia Southern & Florida. 100 a eee oC eee 50| 81% 84 
Wilimar&SFa StPM&M Ist protested, Mes, Baldy aah ae \i cance Rensselaer & Saratoga (guar)100| 168 174 
Wil & Nor—See Phila & Read’ 2nd protested era alae 44 Or ll *weeal Rich Fred & Pot—Common.100) 275 285 
Wil & Weldon—See Atl Coast £ Grand Rapids & Indiana.22100, 10 | 30° || Dividend obligations.-.-.100| 275 | 285 
Winona & St P—See Chic & NW Grand River Valley yet) -- 198 100 116 oo eu seasons waeteewsSe 100} 275 285 
Winston-Salem Southbound— Great Northern Ry—Pref_.100} 11334) 114 - 00| 275 285 
Ist g guar 4s 1960______- J&J}; 80 | ----- Ore certificates. _........__- d 30%; 31 /||Rich ey P Sure Comm. TO <..<.] ccscc 
Wisc Cent Co— ist mg 48'49 J&J 85\4| 87 |iGreen Ba é Western____-. 100} 60 69 ||Rio Grande Southern------ 100 2 5 
Ch Wis & Minn Ist 68’16M&S} 100 | ----- TED GEM. ncacddccnncedOOl dhesd 84 ||Roch & Genesee Val RR....100) 100 | —---.. 
Marshfield & South East Div Deb ctts i OE. Rp al re 1000! 10% 11 |/Rock Island Co__...-...-- 100 3% K% 
pur mon Istg4s1951_.M&N| 82 88 Horesbarg Ports MtJ & Lan50¢@ 93 95 RES es 1 1% 
Sup & Dul Div 4s 1936__M&N S434) -~--.- Hartford & Conn Western__100) ----- 40 ||Romé & Clinton D& fi) 100 125 140 
Minneap Term 34s’500p J&J|. 75 | ----- Hocking Mm 2 100} ----- 125 ||Rome Wat’town & Og (gu).100} 100 | ---.-. 
Wisc & Mich Ry—5s 1945__J&J\f -----| ----- Hudson Companies—Pref__100 9 12 ||Rutland preferred__.....-- 18 22 
Wise Minn & Pacific RR— Hudson & Manhattan-.___- 100; 3 7 |\St Joseph & Grand Island..100) ----.| ----- 
lst g 4s Oct 1 1950____-_ BAG 40 | canned POs anccdbacncucs 5 10 lst preferred........-.-- 100 Veoewds Tecude 
Wiscon Val—See C M & St P Huntingd & Broad Top vtc 50, ¢ 4 6 2d preferred..........-- De: tathés Beaes 
Worcester Nashua & Roch— | — | __— jj_ Preferred vt c___.-...-. 15 18 |\St louis Bri e ist pref___.1 100/ 104 115 
4s Jan 1 1930___.______ Je OB: | sewe< Illinois feel a a eS 10 * 103% 106 aT rl Get RAED 50 57 
4s Oct 1 1934___.____- &O| 91%! ----- Leased lines (guar)_.___- 100 75 80 1 Hocky Mtn & Packfié= 100 25 30 
Yosemite Val sf 2 5s 1936_ Ass ececes| ----- Stk trctfs—See RRSecursCo| $$$| £||. Preferred__.....-.----.. 62 65 
RAILROAD STOCKS. ar Internat aye (Cent Am) oo, Scudul “skews St ory & San Fran oer rae 1% 2% 
Ala a Southern com-.-_- 50 cece, “<case | | eo eeweiaadee ERS PrP lst preferred. .......-.-- 00 8 10 
besten Ge oe dented BS cucol iene peer 6% 9 2d preferred__..........100' 3% 4 
ay OTé PICA pret=--¢10 Id ....| ----- inn acthateminabsil 100) 15 25 Stock tr ctfsfor Chic & East Iil| . 
OEE AOU Qjld _...| -----|\Jackson Lans & Sag (guar --100 70 82 com Equit Trctfs ....100) ----- 5 
aibear & Susquehanna (gu)-_ rt 245 265 |\Joliet & Chic (guar C & A)_.100) ----- a ll RE 1 2 5 
Allegheny & West (guar)...100| 115 130 Kal. Al an & Gr Rap "100 120 130 |\St Louis Southwestern - - --- Sa” adeee 15% 
Ann A Ea common... ---- = 30 tt & Memphis Ry— CREAR! SAB Pern 34% 
Sepeatenbscuassl. ©2934 70 K Pref ‘tune trust ctfs.....100} -.--.| 65 negttann & Schenectady (gu)100| 155 170 
Atch Top & Santa Fe_____- 100} 9434) 94%4'\Kan City Mex & Orientcom 100} -----| ----- Seaboard Air Line com----- 100}; 11% 12 
ee nee 97 98 | amie BE SPP Ba EG 32 
Atlan & Char Air L (guar)... 100 185 195 ||KC St L & Chic—Pref (gu)_100| 90 Sn eed 50) 102 112 
Atlanta & West Point______ 147 152 ||Kansas City Southern__-_-_- 100! 21%! 22 |\Southern Pacifig Co... __- 100} 81%) 82% 
Atlantic Coast L Co of a ee eee RS ss oe 54 57\%||\So Ry—Com ( tr ctts ext)100 13% 1354 
Atlantic Coast L RR com__100) ----- 99 — & Des Moines-_-.-_- 100 4 10 Preferred See: Sea. 43 
as adil nt sien n'a dartd DEE eedcal écvcem , Pe sascentetade seve 100 36 sided 0 83 85 
Atlantic Coast Line—A__._.100] -----| ----- ee RR of N J_...100} 92 94 Mob & Ohio ry trotis..... 62 75 
Atlantic ist eens lines rent tr.|/d ..-.| ---.-- Lake Erie & Western... __ 100 5 7 |\Southwest’n of Ga (guar)...100) 100 102 
usta & Sav (guar)__._.. 100} 100 103 Pn anaehnhweduese 100| 15 20 |/Texas & Pacific._......... 100}; 1134; 13% 
Balt & Ohio—Common.__-.-_- 100| 64%; 65}4'\Lake Shore & Mich Sou____- 100} 495 505 |/Toledo Peoria & Western...100) ---.-| ----. 
I in ia tall, bine de he 1 7% 69 |\Lehigh & New York vref__.100 ee, ees Toledo St L & Western_-__-_- 100} 1% 2 
Bangor & Aroostook._._...100) -----| ----- Lehigh Valley.........___- 50} 132 132}4||_ Preferred..............- 100| 56 8 
Beech Cr (guar N Y C)__._- 85 91 IIT ns ocpsnttitach ditiinain ines 30d Se: %.eeded Troy & Grbush h gu N YC) ‘30 155 165 
Bost & Alb MS © souk sxas~ 184}4)|Little Miam! (guar Pa RR). 50)2 199 | ----- Tunnel ci i) Seer Me: Sted ew 
Bost & lore eur B& M). 100 105 110 ||Lit Schu h Nav RR&Coal(gu) 50/4 53 54 |/Union P Pacitio—Cofinaoa=--100 119%} 119% 
Boston & Maine. -_...__.__- 22 22 4)|Lo one is OPIS ME ED pale 30 37 no nadia cieiiie 81% 81% 
oo FE cabdnohbnedhabe 100 we | sauce = uls & Mo Riv pest (guar). 100 CL kin! aed United N J RR & Canal (ga 100 220 225 
Bost & Prov (guar Old Col).100) 230 | ----- Bridge Co... _- 100 102 |/Utica & Black River cee) see) Secee 
Boston Rev Beach & Lynn_.100} -----| ----- Toulsy Hend «& ae L com... 100 éeeeal’ Seed Utica Chen & Gees Val (gu).100| 135 139 
— Roch & Pittsburgh_.100} ----- COB . Piinndcccasccavccs 100 15 25 |/Utica Clinton & Binghamton100 65 75 
tie arn’ atmaindt eS eee Louisville & Nashville_.__...100} -..--} 112 |/Valley RR (N Y) (guar)_...100; 110 120 
Buff & Susq RR Corp com. 100 7 8}4||Lowell & Andover--_-__.... 100) 90 | «.--- Vandalia RR-..-.---...-. $00) 2-254] seu- 
Se 31 33 hm Valley RR & Coal_. 20d 12 16 Vermont & Mass (guar)_...100) 106 117 
Camden & Burl Co (guar)_. 2 130 150 nemme bt ae 30 650 750 Wien , ee EP ee eee 
Canada Southern__......_. 150 56% 59 arLS&MS&8)-_... 50) 101 106 ||;Wabash Railroad_......... 100 ba) 5 
Canadian Pacific._....___. 100 157 157% Maine i ie 100| 91 94 | RE ER 198 1% 17 
in hott, ut tre ante a EM cacal cance Manchester & Lawrence.__..100) 95 105 ||Ware Riv RR (gu B & A)_-_.1 oe ee 
wey Petey 2 (guar) "bo d 53%) 54 ||Maryland & Gener vasan....109 ngin ne) Ggeaedl Warren N J (guar D L & W) 30 157 163 
5 & Suse ft 4 ee O\d 53 54 |\Massawippi Valle ey (guar) _.100 75 90 Weere Maryland Ry--.-... 100, 16% 16% 
Copus & DL&W) 50 190 | 205 ||Michigan Central__..___-- 100) 105 115 || Preferred.......-....... 109) 5 34 
Central of New Se + tole abot 325 ||Mine Hill & pgp Hav (gu) 50d 55 55%) Western nee eae a 
Chesa e & Ohio...____- see i 40 Minnesp & St Louis com_..100! 14 16 4||West Jersey & Sea Sh—Com 50d ____- 50 
Chic it & Alton RR a taneeceniied te OD FF PaO cacankonesnsgse pe 36 40 ||Wheeling & Lake Erie com_100) 2% 3% 
SNE eee 4 11 Sania Minteapolis 8 P & 8 8 M7190 108 110 lst pref apalctiaiie aa, Gal 8 12 
Chic Bare & Quincy ........ 208 213 ET bake antiinnaooeen BO ékeee 128 | _ Beer 3 5 
Chic & East lll—Preferred _. 100 2 4 4% Leased Line Ctfs____. 100; 75 77 ||Wisconsin Central_......_. 100 30% 35 
ic Gt West com--_-..._... 10% 11 |!Mississippl Central... 22. 100) 24 28 ||\Wrightsville & Tennille,com 25d 23 25 
erred trust ctfs__._.- 100° 27%' 283411 | 























b Basis, d Price per share, not per cent. / Flat price. 


k Last sale. 


tIn London. nNominal. «Sale price. tNew stock. zEx-div. y Ex-rights 
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STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 
The great majority of issues being quoted ‘‘and interest,’’ we use no designating mark whatever where that is the case. 
On the other hand, we prefix the letter “‘f’’ where there is a deviation from this rule; in such cases the interest forms part 
of the price Unless, therefore, “‘f’’ appears against a quotation, the buyer will understand that the accrued interest is 


to be added on. 


of the interest and no designating mark is employed 
NOTICE.—AIll bond prices are now “and interest” except where marked “f’? and income and defaulted bonds. 


This, however, Joes not apply to income bonds and bonds in default, in which cases the price takes account 





















































Bonds. Bid. | Ask. Bonds. Bia. | Ask. | Bonds. Bid. | Ack. 
STREET RAILWAY BONDS. Cass Av & F’r Gr’ds—See Un Ry ‘Danville Urbana & Champ— 
y—See Uni Tract’n Central Ark Ry & Lt Co lst 5s 1923 optional-_ PMS 94 96 
Al Sou RR ist 58’39_M&S|}___ 80 | 90 Ist 1 s f 5s 1928______ ie Sadew 92 any bea gy eng Et py els 
Alton Gran & St L—See East Sti|L & Su\b Central California Traction— ‘ov & Piqua Tr 5s’22 A&O} -.---} --... 
Altoona & Logan Vai Elec Ry— Ist sf g 5s, 1936, +,.- -A&O TOPE - adwaa Delaware Co & Phila—See Un P|& Tranjs. 
Con g 4h is 1933 gu.__F&A 15 82 83 |iCent Crosst—See N Y R Denver & N W Ist 5s 1932 M&N 738 83 
American Co— Central Elec—See KCRy Light DenC —Purchg5s’i9A&O; 94 96 
Coil trust g 5 6s 1919 opt.J&J| 8544) 8634|\Cent Market St—SeeColRvELt ist & ref g 5s 1933 opsf M&N| 75 80 
merican Railways Central Rig Pa byt alt) Con Tram con g 58 1933_A&0} 94 96 
Coll trust oi oy 1931_F&A| 90 93 |\Central Tract—See Denver Tram Power Co— 
Coll Seran Hy tre 1917 0pt.._A&O; 95 96 |'\Charleston Cons Ry Gas & El lst imp g gu 5s '23 op 08 A&O 93 94 
rT cts g 5s’ Mt esadel  sesee Consol g 5s 1999__._...M&S} -.--. 95 ||Denver way Terminals Co 
Anacos & Pot—SeeWashRy&El Ch on he, my! Ist E 58 1923.J&J; 101 | -.--. lst m g gu 5s Sept’16-’37 M&S 6%] 5%% 
Ardmore St Ry: hila Co Chattan ng Fe Light— Des Moines & Cent Ia Elec Co— 
Ashland (Wis) L Pow & St Ry— be & a ry g 5s 1956 op ’16.M&N 87 90 lst s f 6s 1937 op Ser A_-M&S 95 100 
ist M goid 5s 1939____-_- J&JI| 90 93 ® notes June 1915__._J&D 9934; 100 /||Des Moines City Ry— 
Atchison 'y Light & Power— & att 5 Ist con 58’56.M&N|} 93 95 Ref g 5s 1921 op 1906..._A&O 90 92% 
lst 5s Nov 1935... -_- 85 92 |\Chicago City & Connecting Rysi|— Det United 44s 1932 opt. as one 72% 
Athens (Ga). Pe A & Electric— Coltrsfg .. -_ 11927.A&0O| ----- 72 Det Elec Ry con g 5s °16- J& 97 99 
lst «@ retsf ha op’15 J&J 80 85 ||\Chicago City Det Ry Ist 5s '15-’24- aD 92 96 
Atlanta Conus aRy&El Ist g 5s 1927 ropa up to ’12.F&A 98%; 98% << Ist g 58 '21_.F&A , 2: See 
Atlanta Nie co Oe Ga Ry & El Chicago Eleva et Roch Romeo & L Orion 
Atlantic Ave—See Bklyn R Tr. 5% gold notes Ju y 1916. Jéed 94 96 “— sk fd g 5s 1920__J&D 94 971% 
Atlantic City & Ocean City Co- —— Junction R Det Ft Wayne & Belle Isle— 
Col tr g 5s 1947 opt___.M&S;} 90 95 st § pu 4s 1945 op "10. -M&S 78 84 lst g 58 Apr 1 1928_._.A&O; -----| --.-- 
soo ity & Shore RR— ch & ry 4 Ry a 1919--J&J 90 95 Det Mon & Tol Short Line R 
col 5s 1945 opt. a0 85 90 RR ist g 5s 1922_______- Jif 35 41 Ist M f - Jan 1933_ --J& 93% 96 
Atlan Coast El 1st 58 ’45_.M&N| -----| ----.- Wisc Div : a 1925 qJe 353 ee 18 Det&N s’2lLop’11M&N 90 93 
Auburn & Syracuse Elec RR— Chicago & Oak Park Elec | Det & Pont ac—5sg'22.P&A| 97)4) 100 
lst & ref ~~ opt ’12.A&O0 90 94 Lake St El ist 5s 1928 gu_ Tas aeese 60 | Cons g 4748 s’26 op '11_J&D ae.) testa 
Augusta-Aiken R El Co Chicago Railways a Det & Pt ron Shore Line— 
fd g 5s bes: 1’35 opt. J&D 78 83 Ist m g 5s 1927 opt__-_-_- P&A 96 96% i GO BOO nicsvmace IJ&I 87 91 
Augusta Ry & El 5s’40_J&D) 97 99 Con M 5s Ser A ab ’27_A&O| 89 90 yist con 58°16 _M&N 96 99 
Aurora E & Chicago RR— Series B Feb 1927....J&D| 75 75% Der’ Lake St Cl 5s '20.A&O  * ea 
Ist & re Fi 5s 1946 | opt.._.J&J| 84%) 85% Series C Feb 1927....F&A| 92%] -.-.-. Det Tye Ane Arbor & Jack— 
AE&C Ry Ist g53'41 A&O15| 9834; 100 Pur mon 4-5s Feb '27 op.J&J| 63 65 | Ist g 58 athe wiciae F&A| 87 88 
Aur & 8 sf 5s 1916__J&D 98 100 way gh Ee 4s Feb 1937 op..May 42% 427 &A 2 g rr pet... er 
Balt & Ann 8 Md ty Chic Bend & Nor Ind RR— Cons g 6s 1924__._-. Al aces 100 
Balt Cat & El M—SeeUnRy&El Ist g 5s Jan 1 1937_____- J&J| 73 78 |\Do catow ed E--See Phil & E— 
BaltSpP&Ches—See Un Ry& El Chris & 10th St—See N Y Rys D D EB & B—See Third Av Ry 
Balt Terminal—See W. & Ann Cin D & T Trac gold 5s '22_J&J 62 67 |\Duluth Superict Traction Co— 
Balt Traction—See Un Ry & El South Ohio Trac 5s’20_.M&N| -----. 9244) DuluthSt Ry lstg5s’"30M&N| 96 98 
Bangor Ry & Electrice— Cin & H 6sg Apr11918J&J| 100 110 || Duquesne Phila Co— 
lst cons g 5s 1935 opt._._.J&J| 99 100 |\Cin Lawr & Aur 5s 1919_..J&J| --.-.-- 70 |\Eastern Pa Rys a 5s sg ta I&S 80 83 
Beaver Valley Traction— Cin New 6 — 5s g 1922. 437 98 100}4| Eastern Wisconsin Ry & 
Gen g 5s 1953 opt____-_- M&N 91 96 2d g 5s July 1922._____- &J| 95 100 || ist Mg 5s 19230 = ae annie 96 
Te St 1st pas ae 1922. _J&D 90 96 So Gov & ¢ in 6s g 1932_ “Je 111}4) 116 | Easton Cons El 5s 1949-.M&N 97 100 
Binghamt Ry 5s’3lop’11M&N| ----- 92 Newp't € os ist 63'17_F&A ek eer 7 almer & Beth St R 
Birm Knox & All—See Phila Co Citizens’ R t—See Muscati|ne Lt &|Trac | 5s Dec 31 1918- Pe 98)4) 100 
Birm Ry, Light & Power— Cit Ry L& vd as Newp News |& OP /|Ry El = St uis & Suburban Co— 
Gen ref g4448’540p’09_A&O} 88 | ----- Citizens St—See Ind Tr & Ter. Coll trust g 58 1932 opt_A&O;} 85 88 
Ref & ext ‘et 1957_._..M&N| 9534) 9614||\Citizens St—See ted Hye 8 St Ry Conv 6s Jan 1 1919____- J&J;| 90 95 
Birm aye . Ist g 58’24.J&J} 101 103 ||\Cit RR—See United Rys ~~, ts —— Granite & St L Trac— 
BI St & N Y Rys— Citizens’ Tract—See > cons g 5s 1944-_.-F&A 85 90 
Boston Eig 4 : ‘May 1’35_.M&N| 85 8754||City Pass Ry—See headin Rar field St—See Nash 
Deb g 434s Oct 1 1937__A&O TENG aedee City & Sub——-See Port re R . Ave RR—See NTS 
Deb g 44s Nov spat. Se te ee City & Su Un Ry 1 Balt lec & Peo Phila Rap’ 
Deb g 5s Dec 1942____- i pera City & Su eats Ry & Aur & Aur Ele Ch 
West End St bs 1932.7 MEN acbwe 102 34||Clev Ry Ist 5s 1931 opt__.M&S| 101% 10214 |Eliz Plainf & Cen J—See P S 
58 M 1944____... nn seme 103 a” Painesv & Ashtab Elec— Elmira Water Light & RR— 
434s Jan 1 1923_____- J&J| 96%) 98 at gold 5s July 1 1922. a, “nape 55 lst g 5s Jan 1 1949__.-.. ' 8.2 
£738 July 1 1930____._ J&JI 95 9634 cley Lay A & East 5s '16__A&0 99 100 ist & con g 5s 1956____M&S 88 92 
urr 4s Aug 11915...F&A| 99% a ts _ i) eee A&O| 86 90 |\El Paso El Co coll tr g 5s°32J&J; 97 99 
Gold 4s May 11916..M&N| 9944) 99% Cisve yt be, & Colum Ry— Ely & Ober—See Cleve & S W T rac 
Gold 4s Feb 11917__.F&A| 98% 9944|| 1st gen con 5s 1927 op cw asses] saece Erie El Motor sf g 5s 1941 A&O 96 99 
4s Aug 1 1932_______- F&A| 89 90%'| Clev&SW ist 5s’ 230p' 13.PF&Aj ----- 89 |\/Evansv & Sou Ind Traction— 
Bost & Nor ref g 48 1954__.J&J) 84 86 Cl BerEl &Ober5s Le iweneel séeem Evansv El ist g 4s '21_M&N 87 90 
— tRow &Ipsw5s’20J&D| 99 | --.-.-- Clev & Ei: §,°3 "20 GARE. <ntael’ accuse Evansv & Princ Ist 5s’23A&0} 95 100 
w&H ist wert: . 2S ge’, * i 53 1920 A <sdegh ahade Fairmont & Clarksburg Tract’n 
& Bos ist &D| 100 | ..--- rg6s’17op..._F&A/} ..---| ~-.-- lst g 5s 1938 op 1913__.A&O| ----- 99% 
& Wore ist 4%s G93" EE Sidtehal :* dhigaues Columbia 8 i) : A & El Co|— Fairmount Pk rtation— 
Bridgeton & MillvTr 5s’30_J&J| 95 96 lst M sf g 5s 1936____-_- J&J| 88 92 lst sf f 5s 1937 opt__._.._. A&O 80 88 
Bway & 7th Ave—See N Y Rys Col Buckeye! 3 & eee Col |Newark|&Zanes||Federal Light & Traction— 
Bway Surface—See N Y Rys Columbus (Ga) Electric Co— Ist sf g 5s 1942 ee &8 86 88 
Bkn City & New—See C I % Bk 1st coll g 5s 1933, option-_A&O|} -...- 85 ||Fed St & Pleas von Gs, hilCo 
Brooklyn Rap Tran—5s’'45A&O| 1004) 101 |\Columbus(O)Interurban Ter Co. Ft Pitt Trac—See Phila Co 
by r~ old 4s 2002______ J&J| 83 86 ist guar 5s 1935___-._-- &D 75 85 |\Ft Smith a ht & , > 
old notes 1918 opt..J&J} 9954) 99%)\Col Lon & Springf—See Ind Col |& East lst M ar 1'36 oneet eocas 92% 
B iyo City—l1st 5s 1b4i -J&J|} 100%3) 10134|\Columbus Newark & Zanesv— perpen eM ist 5e’35guJ&J| ...--| -..-- 
m&Flat44s July’41_F-A| 92 96 lst gold 5s 1924.______. M&S| .-.-- 9 | Lima — 
Bklyn Hgts ist 53 1941_A&0| 100 102 Gen & ref gold 5s 1926._M&N| 88 94 Ist Mg bs 1930 i saneel mand 
Brooklyn Queens Co & Sub— Col Buck Lake & New Trac Ft Wayne & vanes \be _— 
Ist M g 5s 1941 opt oe fe were ist gold 5s 1921_____ M&N! .---- 97% 1st cons g 58 1934____- &8| 80 82 
ist con gu 5sJuly’41.M&N;| 94 964%4|| Zanesville Ry, Lt & Power— 42d8t M & St N pee Thinl| Ave Ry 
Bklyn Un Elev 5s £0 1060..F&A 100%) 101 5s 1912 ext to Mar’24_A&0O/} --..-| --.-- Frankf — & Holmesb Ry— 
8 pusren Soa PP 101 |Columbus Ry & Light— lst £,08 y 1940_..... &J| 90 95 
Kings Co El ist 48 1949.F&A| 82%) ----- Cen Market Ist g 5s 1922. J&J| -----| -.-.- Galv Elec &o Tst5s’ 40 0p M&N' 92 96 
Stamped guaranteed --.___ eee Col Ry 1st 4s '39 opt '14- AJ 70 75 |\Galveston-Houston Elec Ry— 
Nassau Elec—ist 5s '44_A&O| 100 103% ve. St L-£, Ist 58 g 1932_.J&J} 98 100 Ist Msfg5s19540pt._.A&éO| 95 97 
Ist g 4s Jan 11951_.._.J&J|  .---- 77 t Ist 58g 1933_J&D) 98 99% Gary & Interurban Ry— 
Atlantic Av con 5s g ’31.A&O/n 10044} 102 Cos & 9th Av—See N Y Rys lst ref g 5s 1930 opt... .J&J aonwer 85 
BkIn Bath&WE 5s’33.A&0| 98 100 ||\Commonwealth Pow, Ry & Lt Geor Row & Ips—See Bos& Nor 
Brownsville Ave—See Phila Co Conv 63 1918_._.-._-- M&N 99%; 100 /|\Georgia Light) Power & Rys— 
Buff & Lack Tr Ist 5s’280p J&D|} -----| ----- Compt Hts & Mer Ter—See Unjited Ry's Ist liensfg 58 1941 0 opt M&s 70 80 
Buffalo & Lake Erie Traction— Conestoga Trac ist 4s '50__.J&J| -.-.-.| ----. CentGaPow5s '38 op "13M&N 73 85 
Ist & refg 5s’360psf..M&N| -----| ----- a = sl & Bklyn 4s 1948__J&J 80 83 |'Geo ja R -- Ay bs 1932_J&J 99 100 
Hamburg R ~ 1926. -M&N ecece| cosce onsol gold 48 1955__.J&J| 79 82 - : f_.J&J; 93 95 
Burlington (Ia & Light— BC &N Istcons 5s1939_J&J| 99 101 eieote Cons St 5s 39_J&J| 103 104 
Ist s f gold 5s ; 32 0 ty 84% 8614)\Conn Ry & Lt 4s 1951_ ” mat 94 95 Georgia Elec Lt bs 1930. I&JI 99%) 100 
Cal Pac—Nee Pacific is_J Stamped guaranteed opt 94 95 Atlanta Northern Ry Co— 
Cai St Cable RR serial = &J| 102 -----||\Con Ry(NewHav)deb 4s ae 68 73 lst guar 5s ’54 op ’09__J&J 99 101 
Calumet & South Chicago R Deb 48 1955. ...-....... 68 73 Georgia Ry & Power— 
ist M rehab g 5s ’270p’12 &A Kndiek 90%%|| Deb 4s 1956 guar ______- ey 68 73 ist & ref s f 5s 1954 op- .A&O 87% eis 
Camden & Sub—See Pub Serv |Corp Cons g 3%-4s 1930__._F&A 70 75 |\Grand Rap Ry istg 5s’16_J&D)} 100 100 
Canal & Claib—See N O Ry & L Cons R cd & Pow _ Lake) See Utah L'& Ry ||Grand Rap Gr Hav & Musik Ry 
Canton-Akron Ist g 5s ’22- Mas 94 96 |\Cons . J)—SeePubServCor lst g 58 July 1 1926___-- TBE cgece| <occe 
Canton Mass ns § 5s’20.M&N| 93 95 | Crosstown St—See Col Ry & Lt Greenwich Tram ist 5s '31.J&J| 102 | -.--- 
Can-N Phila = Do F&A 93 96 |\Cross St—See Int Tr (Buffalo) Halifax Elect Tramway Ltd— 

Capital Trac ( Cumberland Co(Me) Pow&Lt— lst M 5s 1916 opt_.-_-_-- J&J| 99 99% 
ist g 5s June bar 1947-_ FED 105%) 10534|| ist & ref g 5s 1942____- M&S 95 97 {Hamburg Ry—See Buff & Lake| Erie |Trac 
Carbondale Ry 5s Nov '33_J&J 96 97 ||Dallas El Cor col tr g 5s’22.A&0 95 98 ||Hart Man & Rock 5s 1924-_A&O, 100 ,; --..-- 

Carolina Power & Light— Danville Street Ry & Light Co— Hart & Springf 5s g 1921-.J&J| -..-.- 92 
lst M g 58 1938_____.._. F&A! ...-- 92 Ref gold 5s 1916-1925. Jad Oy 4. weasels Hart St Ry —Iistg4s1930.M&S| 97 99 
Havana El cons g 5s 1952.P&A!_ ----- 89% 
f This price includes accrued interest. & Last sale. n Nominal. s Sale price. 
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MapR., 1915.] STREET AND ELECTRIC RAILWAY SECURITIES. Al 
NOTICE—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. | Ask. 

Helena L&Ry Ist 5s’250 ~; 81 85 |\Loulsville & Nor Ry & Light— NY&Stamf—ist g 53 '31_.A&O; 94 100 

Hest Man & Fair—See Phila R |T ist g 5s 1925 opt Yolo. J&D <aaee 75 ist&ref mse’ S60p af’ 14guM&N 68 74 

Honolulu Rap Trans & a Louisville Traction— New York State 
lst g 6s 1927 op 1917___M&N| ----- teen Louisv Ry con M 5sg'30_J&J} 10234) -.--- lst oon € 6i5e % "13M&N| -_---- 86 

Houghton Count a 2d ar &: 440 i. --- ee 90 9034\|N Y Wes hes tee Ghenee RRs— | 
ist con g 5s 1937_._.._...J&J} ----- 92%} Gen M ds 1950___--- 96 97% Nowt © Pasta Tr ist pape SED ant. ae 
Houghton Co St 53 1920_ Jay ere aan Low Law & Have See HostNer Norfolk Railway & Light— 

Hous El 5s 1925 op 1910__F&A| 97 99% Se & Bost—See Bos & Nor lst cons i f %e 1949...M&N| 97 | ----- 

Miinois Central Traction— acon Railway & Light Co— Norfolk St ist Be tee 1944__J&J| 101144 103 
lst M g 5s 1933 0pguarJ&D 93 | ----- lst cons g 5s 53 opt ’08__J&J| 9334; 9414)|North Carolina Co—- 

fliinois Valiey Ry— Mahoning & Shenango Ry & L— \|__ Ist & ref 5s 1934 opt_...A& 86 | 90 
Ist 8 tk oer 53 1935.._M&S;} 95 100 Ist con ref 5s 1916 <a 9834 99 44|Northern Elec Co (California)— | 

—, olumbus & E Trac— Penn & Mah Val 5s '22_M&N 9914; ~....- Ist sf g 5s 19550pt1914_-A&0)} -----| ----- 

& ref g 5s ’'26 op ’11.M&N 84 8744|| Youngst Shar Ry&L5s’31 J&J 98% 100 /|\Northern Illinois Lt & Trac— i 

Col Lon & Springf 5s’20.A&0O; 96 | ----- Manchester(N H) L & Pow— lst M gold 5s 1923 eas guar. 3% J&3| 95 99% 

ey Columbus & Sou Tr— ist cons 58 1921_____-_-- A&O 99%; 100 |\Northern Chio 
g 5s a> 11923...F&A| 94 97% | = — = nt "90_A&O| ---.-- 90 1st consol g be 198 1933_..... vas 88 | 90 
indianap’ &'G reen Rap Tran—| | ___ ||_ Stamped tax-exempt-----..-. ----| 90% 1st consol g 4s 1933___.-- &J; 76 | 7 
Jan 1 1929___._. J&J; 98 101 Manila ec RR e 1 Lie ae boas Nor Ohio con g 5s 1919-.J&J, 97% 101 

tndianap & Martinsv Rap Tr— Ist lien & col tr - Be &8| 95 98 |\Northern Texas Electric Co— 

Ist g 5s 1932 opt____-_-- J&J| 90 95 ||Manila ord, Coll tr sf g 5s 1940 opt_.J&J| 9244) 95 
Indianapolis Northern—See Union Tr of Ind. lst Ms ott 5s guar 1946 "7046. mas 85 87 ||\Northern Texas Traction Co— | 
[ndianapolis & Northwest Tr— Market St Elev hila} Rapid |Transit|| ist g 5s 1933 opt 1913_.__J&J|_ 98 | 100 

lst g 5s 1923 opt______- &8| 88 92 ||Market St (San Saas — aie Un RRs_ (||North Hud Co Ry—See Public | Service Corp 

a lis & Southeast Trac Maryland Electric Rys— North Jer St—SeePubServCorp 

ie kachee J&J| -----| 83 Ist sf is ar 5s193lred_A&O| 98 9814 || Northwestern Elevated (Chic)— 
tap Shelbyv & & + 1st Balt S L 5s 1946_F&A| ----- 5 lst M 5s 1941 opt___--- M&S| ----- ee 
g 5s Jao 1 1932___-- 95 97 sdoncenane Electric Cos— Union El (Loop) 5s £ "45.A&O| -----| ----- 

intend lis Trac & Term ited Coll tr 5% notes 1915..M&N| 100 .----||Norwich St—Ist g 5s '23_.A&0O| 98 102 
ist sf g 5s Jan 11933_..A&0; 9434) 96 Col tr 5% notes 1918_._._A&O}__----- 98 ||Norwich & Westerly Traction— + 
Indianap St gen 48 1933__J&J| 77 79 Ly ped & Mt Vernon—See Nash Riy & Lt Ist & coll g 5s 1932_...M&N| ----- 85 
Citizens’ St con 5s g’33_M&N| 954) 100 emphis St Ry con g 5s’45_J&J| _ 88 8844 |Oakland Traction Co— ? 

tndione ¢ Union Traction— tizens StRR ist g 6s°16_J&J| 100 101%|| Gencon 5s Jan 18 ’35__J&J18\n ----- 65 

| 5s July 1’'33 op ’08.A&O 73 80 Moeidentt seRR gen g5s’24_J&J| 100 | -..-- Oak! Trac cons 5s 1933__J&J/\n ----- 80 

ind ana Nor Ist g 5s’33_A&O, ----- 79 |\Metropolitan RR—See Wash Ry| & Elec Oak Tran 1st con sf 5s’32 J&J\n ----- 98 

Munc & Un Cy gu 5s’360pJ&J) 70 80 ||Met St Ry—See N Y Rys | Oak Tran Ist con g 5s’31-J&J| ----- 94 
Interborough-Metropol Co— Metropol tan West Side. ae Oak Tr Co cong 68’°18-J&J; 8734 91 

Coll trust g 44s 1956..A&O| 7434) 75 ist gold 4s 1938__.._... &A) 75 76% Okiabome Ry— P 
{nterborough Rapid Transit— wie gold 4s 1938______ BT anes 73 & refg 5s’4lopt’21_.J&J| 85 87% 

lst & ref g 5866 op tax-exJ&J; 97%) 98 ||Mich Uni ys— lou Colony St R 48'54_J&J| 84 86 
{nternat’l Fraction (Buffalo) — ist & ref gold 5s 1936. ..M&N 80 84 || New Bed Middleb & Brockt— 

Coll tr 4s’ 1949____.____ J&J| ----- 63 Jack ¢ Bat Crk 53’23__..J&J| 95 97 | ist g 5s Jan 1 1920_..-J&J) ----. 100 

| = ey ist con M 5sg’31.P&A See" T Swans || Jack Cons Tr 5s 1934_._M&N 95 98 || So Shore & Bosg 5s’19._F&A| 99 | -.---- 

t Ry ist 5s . M&N| 101 | -.--- || Mich Traction ist 5s ’21_J&J| 100 ....-|\Omaha & Coven ~ yg stRy— 
Buffalo Trac Ist '48_J&D} 100 102 || Mich Trac Ext Ist 58’23_J&J| 9344) ---.-- '|_ 1st consol g 5s 1928 ____-. &J| 9544) 96% 

Buff Bell & Lan 5s 1927_J&D| ----- --||Mich Ry 6% notes 1919 __.J&D 98 | 99 |\Omaha & Coun Blutta Ry & Br A 

Buff & Lock ist g 5s 1938_J&J_ ----- 100 ||Middlesex & Boston St Ry— ist cons g 5s Jan 1 1928..J&J| 9544) 97% 

Buff & Niag Falls Elec eT ’ | Ist & refg a%e i 1932 opt_J&J\n_ 85 90 ||\Omnibus Cable(San Fran)—See |United |RRs 

Ist M 58 g 1935... --.-J&J) a . ade '|Millvale Etna & Sharps—See P/hila Co Oregon Electric Ry— 
2d mtg ’21 op ’01- 553) oe ee |Mil El Ry & Lt—5s 1926_.F&A| 102 --.--|| 1st g 5s 1933 opt_---_.- M&N; 94 9 

Internas ref 5s’°620p M&N| 90 92% Ret & ext 44s g’'31 opt..J&J| 91 93 meet yom) at & Light— 

& Ole ist g 5s °20- -J&S) SS | seses n & refg men oO —— 8944; .....|| Ist & ref g 5a 1924....--. J&I 90 

tas te Ry ol tr 4s! tite Light, Heat & Ottam Tr & L ist 58’21_A&0;} 97%! 100 
1943 op 1913_.....-.-.. &A) 58 60 | Ist g ge 1929 o t. M&N 98 100 ||Pacific Elec Ry g 5s 1942..J&J| 95 95% 

Interurban Ry & ae | Minneep St Twincit Rapid | Transit} California Pacific 5s '41.-.J&J| -----| ----- 

lst g 5s Jan 1 1928____- Q-J| ----- 100 wr 4 Lt a: RR Ist g58’37_J&D| -----| ----- Angeles Pacific Co— 

at y & Lt (Cedar Rapids — ~4 ¥- PE Se BAAS eee eee Gen cons M g 5s 1946_J&J| -----| ----- 

st & refg5s19320p’15.M&S, 92 95 as t RR ist 69 g’°23 M&N| -----' ----- lst ref g 4s 1950 opt’'15_J&J| 75 78 

paeneed Bessemer Ry & Lt | Monongahela St Ry—See Phila} Co | L A-Pac RR con 5s’31 A&O| ----- 100% 
ist 8 f g 58 '36 op aft’ 15. F&A| 86 90 ||Mono ela Valley Traction— | LA Pa RR Cal 58°43_M&S} -..--| 90 

Jackson & Battle Creek Trac\ See Mich lst if 5s 1942 opt '22__.J&D/ ----- 90 Los Ang & Pas 5s g 1928_J&J|}__ 95 99 

Jackson Consolidated Traction/| United |[Rys. ||Montreal Tramways «& Power— Pacific Pow & Lt—See underGas|Cos, p |45 

Jackson (Miss) Light & Tr— |. Coll tr 6% g notes " 150p.A&0|} 100 | -..-- Paducah T&L col trg5s'35M&N| 70 75 
Ist 8 tf 58 1922 opt "14_A&0) 90 95 ||Mont ways— Paterson Ser Co 

le ction— ist & ref g 5s 1941 opt_._J&J 94 96 || Peekskill Lt & RR—5s ’30.A& 94 96 
ist con 5s Mch '31 opt.-._M&S| 90 | ---.-- Montreal St Ry 44%4s’22_F&A| 100 101 ||Penn & Mah Vall—See Mah & /Shen Ry & Lt 

Jacksonv E! 5s '27 opt.M&N| 97 100 ||Montville St R ml! 1920.M&N| -----| ----- Pensacola El Co Ist 5s'31.F&A! 80 85 
Jersey Central a. Morris Co (N ) Traction— People’s Trac—See Phila R T 

lst g 56 1931_.___..__. 85 88 ist 5s J’ne "15-35 opt_J&D 15) 40 50 ||Peoria Bloom & Champ Trac— 

Gen & ref g 5s '54 op '14 “rt éaghel gases Mt Wash St Ry—See Phila Co Ist g guar 5s 1936__-.--. M&N 99 | 102 
Jer City Hot. & Pa Public Service Corp. |Muncie Hartford & Ft Wayne— Peoria Railway— 
er. a Pass Ry— | Ist g 5s 1935 opt 1925___J&J) -----| ----- Ist&ref 5s’16 to ’26 op guF&A 92 | 95 

Rte g te navtiheaded &D 85 87 ||Muncie& UnCTr—See Ind Un Tr Philadelphia Com — 
Joplin PitteRy Ist5s’300p M&S, -----| ----- Muscatine Light & Traction— 1st coll trust 1949._.M&S/ ---- 96 
City Ry & Lt Co ist lien Citiz Ry & L ist oy co Ze . eae re Cons mtg coll trg 5s'51.M&N| ----- 73 
ref g 58 1913 opt..M&N15/f 88 95 ||Muskegon Trac & Conv deb g 5s 1919__-_-- (7) = 95 

6% notes Sept 11912_..M&SJf 87 94 watt lst 5s 1931 opt 1911 _-M&S| 76 82 Conv deb E 53 1922 opt-M&N| --.--- 90 

Central Elec g 5s 1914__M&NJ/ 87 -- + =| lle Railway & Light— Ardmore St 5s 1066... A&O| 89 91 

K C Elev Ry 4s g’d '22_._J&J 65 85 Cons g 5s gate . t 1908__J&J 99 99%; Central Trac ist 5s 1929_J&J 94 96 

G't’d 68, 1922._____ 97 - .--|| Ref and ext 58 1958_J&J; 86 90 Citizens’ Trac ist 5s 1927A&O Oe -2 Sauted 

KC& Westp Belt 58°26 op.J&J, _89 91. || Nashville St ~ 53 1925..J&J) 99 | 102 Duquesne Trac Ist 5s’30_J&J| 9934) -.--- 

Met Corrigan iss 58 191 J&J) 100 | --..-- || Edgefield St cons 6s 1920_J&J| 101 103 Fed St & P V 5s May 1°42J&J| 96 100 

cn St 5s 1910 ext to’13. M&N| 93 96 | McGavock & Mt Vernon— Ft Pitt Trac ist 5s 1935_J&D 94 98 

Kan Cit Wentern— let, ret Summer St IstM 63'26.J&J| 109 111 Gas Cos—See Gas Secur, Ld 44 

5s 1925 opt Sept 1 °10_ a) 70 78 || 2d series 6s ya 1087 - 3&3 112 115 west Etna & Sharpsb— 

Kentuck cky 1 & Terminal— | \Nassau El—See B Ist g 5s 1923_....._- M&N| 95%) 96% 
ist & ref gu 58°51 op '14-F&A) 85 90 | Newark Pass Ry eee Public Se Se|ry Co Mopane St Sy Cog ii J&D) 93 | --.-- 
Lexington R Ist R "49. J&D adbed 90 |New Bed Middieb & Brock—See|Old Col ony EPit 1st gos. alt M&S; 92 95 

Kings Co El New Bedf & Onset Ist 5s’22. J&J 90 93 Mount Washington ay 

Knoxville Railway re eLighte N H & Centrev Ist be e ’33_ +O ag Ge’) ‘wdeee lst & coll tr gu 5s 1033 &O| 97 98% 
Cons M 5s '450p'10___..M&S 97 100 |\N ‘3 & Hud Riv  § hy Pitts ebet gen 5s’30A&0 OO) ae 
Ref & ext 5s 1946 op_._.J&D,| _82)4| ----- Id 45 195 opt. 7 Mis 81 83 rine P r Tr 50 1 1929.M&N| 9944) --.-- 
Knoxville Trac 5s 1938..A&O)} 102 | -.-.. New ¢ leans Ry & Light Co— 1931.M&S| 102 104 

Kokomo Marion & W Trac— Gen M 4s g 1935______ J&5, 77 77% AE i 63 1926. F&A| 95 | --.-- 
1st mT 5s July 1 1933____. J&J5J, 92 94 coed 19serA M&N| 65 | ----- W Liberty ist g 5s '30_J&J| ----- 97 

Lackawanna & Wyo Val RT |. | || _ Series B.................| -=--; | Seen Pitts & Charlerol "32.M&N| 94 97 

Coll tr 5s 1951_..____- F&A) 100 101% Canal 6s 1916 opt___J&D 98344 100 Pitts Trac ist 5s 1927_._.A&O 9914; --.--- 
Lake Sh Elec Ist con g 58'23J&J| 91 94 Claib ist 68’°46.M&N| 118 | --... SoTracist&coll trg 5s'50A&0) 66 68 

Gen g 5s Feb 1 1933_.._F&A 75 79 Cy RR—Gen g 58'43J&J| 102 | -..-- The 2d Ave Tr 5s 1934__J&D 91 a4 

Lor & Clev g 58’270p'17.J&J, 97 99 NR O Cy & Lake & 1943.J&J} 105 | --... United, treetion 5s 1997 J&J; 65 Tl 

Sand Frem & So 5s 1936_ J&J) 67 77 Power-house 6s 1917_._._.J&J} -----| ----- West End Trac con 5s '38.J&J 93 95 

Tol Frem&Nor5s’200p’05J&J,; 9634) ----- NO&Carroll con5sFeb’33.J&J| ----- k 104 Philadelphia Rapid Transit— | 
Lake St El—See Chic & Oak Pk Edison El ist 5s 1929..J&J) 100 | ----- Coll tr rs 58 1957 optsf..F&A; 94 96 
Lehigh Valley Transit— N O Pow-House Co 58'41.J&J| ----- | asp Sf 53 62 opt '17_M&S| 94 96 

ist M g 58 Dec ’35 opt._.M&§| 102 103 nt Char'es St Ist g 48'52._J&J| | ----- 90 Dar 7 edia & Ches St Ry— 

Ist M g 4s Dec "35 0pt..M&S| 87 89 Newp t& Day’ Cin N’pt |& Covi ngton lst 44s '36 opt '16 gu.J&J| ----- 88 

Cons g 48 1935_________ J&D| 82 85 *tNews&OldPt Ry & EICo | Market treet ev anne od 

Ref & impt g 5s 1960__._.J&D) 85% 8734 4 g 5s Nov 1 1938_._...M 96% 99 lst g 4s 1955_._.- 92% 93 
Lewiston Augusta & Waterv— Gen g 5s Mar 1 1041-7 Ma ecsne | eseee Union tion— 

Ist & ref g 5s, 1937 OP AO osees ...--||__ Citizens Ry L A P 5s°40.M&N| -----| ----- Elec & Peo 4s trctfs’45A&0| 77%| 79 
Lew Br & Bath Ist 18. M&3! 9414 9744||New W’msburgh & Flatbush—|See Bkl yn R T Hest Man & F 5s 1924M&N; 100 102 
Lexi n Ave & Fer—See|N Y Ry|\s. New York Railways— | People’s Traction Co— 

Lex & any as rev '20_A&O0|. ----- 96 lst RE & ref 4s"420p'16_J&J) 71% 72 PP Rytrctfs4s'43 F&A) 81 81% 

Lex n ( y—See Yk Tr|& Term aay LEH: 5s Jan 1942__.A&O0 f 53 53% Phil Tr 4s Aug15’17 F&A15) 95 | --.-- 

Lima NY y & Lt & FF ist 48s’50_J&J| 60 70 | W Phil Pass 2d 58 ’26.M&N| 100 101 
ist cons g Se July 11016J&J| -----| ----- Bwayé7th Av Cons s'43i@D| 99%)... ||Phil & W Ches ist 58°18...J&J| 9934| 100 
2d cons g 5s Apr 1 1925_A&O} -----| ---- .|| Bway Surf RR ist 5s’24.J&J| 100 | 103%' M gold 4s 1954_____- IJ&I 79 82 

Lindell Ry—See Uni Rys| (St Lojuis) n town Ist 63°22.M&N, 79834) 100 \Pitts & Man—See PhilaCo 

Little Rock ay ¢ & Elec— Chris&10th St Ist4s’18A&0) -----. | aibess Pitts & Birm Tr—See Phila Co 
lst g 5s 1933 op 1908__.A&O|} 102%) 103 Col & 9th Av Ist 5s’93.__.M&S 98% 101 ||Pitts & Charleroi—See Phila Co 
Ref 4 y g 6s 1938.._..A&O} 100 | -._.-. Eighth Av cert ind 68°19.F&A/\f ---.- | ...../P McK&Con—See W Penn Rys| 

Lock Olcott—See Internat Tr |(Buff.) LexAv&P Fy Ist 58g’93.M&S|_ 99 993%4|| Pitts McK & Greensb Ry— 

Lo “ct Clev— Bee LakeShElec SecondAv con 5s 548 gu.P&A\f 10 20 lst g 5s a ay B Sh POS Jes 60 75 

= ‘Angel es Pac—See Pac El Ry Trust Co ctfs of deposit_..|/f 10 20 || Pitts ila Co 

Los Angeles & Pasadena—See| Pac Elec Ry. South Ferry ist 58 1919.A&O) -..-.| -.--- eats ~ yy lst ie 13_M&N } 

Los Angeles Ry Corp— Tar W P & Mam dsg’28M&S/f -..--| --.-- at 5% to Nov 1915___- 99 100 
Ist & refsf ri io S a ie eee Third Ave—See under “‘T.”’ ist cons g 344s’51 op *31._J&J 72 Jb 
Los Ang Ry 38..A&O|; 98 100% 34th St Crosst Ist 58’°96_A&O| 98 | ----- Porti&Cape Eliz 5s’°15.M&N| 99%) 1 
LosAng Trac Ist es tT M&N| 99 101 ||N Y & Queens Co 4s g '46_A&O 55 65 

lst g 58 1938__....-.. &D| 95 100 Steinway Ry—Iist g6s’22.J&J| 99 102 
f This price includes accrued interest. & Last sale. n Nominal. s Sale price. 




































































42 STREET AND ELECTRIC RAILWAY SECURITIES [Vou. 100. 
NOTICE.—AIll bond prices are now “and interest” except where marked “f’”? and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid Ask. Bonds. Bid. Ask. 
ror Ry Lt & Power— South Jer G E & T—See Pub Ser; Corp United Traction bany) 
st & ref sf 5s 1942 0p.._F&A| --.---. 89 ||SouthSh & Bost—See Old Colony Deb g 44s ioe. fs Ap M&N 94 95 
5% - notes 1915...-M&N| 99%! 100 ||So Side El 4%s 19240p'10_J&J| . 89 8914|| Con g 434s 2004___.___ J&D 89 90 
Portl’d ref 5s '30 op-M&N 9844| 99}4|\Southwest Missouri R Tax-exempt ......._...-. 89%) 90% 
Cit & b6s’160p._._M&S 100 | ~--.. Gen & ref 5s 1931____-_- EE . wanwel andes Albany Ry con M 5sg’'30 J&J| 100 101 
ong 48’300p °15_J&D 87 90 SW MoE Ryref 5s1923_.M&S) --..-| ----. Gen | | | se ameee J& 100%} 101 
Port Gen lec Ist 58’°35_J&J) 9934) ~.--- Spokane & Inland Empire RR WTurn ay ny g6s’'19M&N| 100 102% 
Porto Rico Rys, Ltd— Ist & ref g 5s = ° — Dl -Geawel’! «oaws 2s €,c2 i a aa M&N; 100 102% 
lst g 5s Nov119360p. M&N 75 85 Sosin _ Ghiy R ~ Ae tty a Ry te g 1942_A&0/ 100 101 
Proves ence Securities Co— r§ 53 so 3 ot &D  .1--esane Unit (Pittsb) “See F Phila Co 
Dg 48 gg op’17gu..M&N, 55 60% Springtlel (Mo) Ry & Lt Co— Unit Tr & El—See Prov Sec Co 
R RY ub 1 48 ’'50_.J&J) 83 85 arn 5s 1930 et... -- MEN 90 93 ||\Utah Lt & Ry (Salt L Cit y)— 
United Tre ist 58°33 M&S; 99 100% Springti d (Ohio) a Cons Py, & P ist 5s Oo). I&J 95 97% 
Public Service Corp of N J— lst m 5s at Di: «eacdeleeedie Utah L & P 4s—See Gas Cos,'p. 45. 
Trust certs 6% or t..M&N| 107 108 ||\Steinway Ry—See N Y & u Co} Utica & Mohawk Valley Ry— 
Gen g 5s Oct 1 --ao 87% 88 SutterSt——SeeUnitedR Ra( F) lst g Balt | | Pe M&S 9216) k94 
5% coll notes 1916___-_- M&S, 99%! 100}4|\Syracuse Lake Shore & Nor— es t » a g 5s ’39 a ey eae 
Camden Sub Ist 5s 1946_J&J) 102 103 vist M g 5s '47 opt '17.M&N 82 SS. f. Se S ch aadioe J& Sas 4 \anbee 
Cons Trac Ist 5s 1933_.J&D)} 102 103 |\Syrac Rap Tr Ist g 5s 1946_ M&S a 101 Virginie Ry e Weaees 
= Ae & Cent Jer Ry— 2d mige 6, g & a. ik sole sn I&J) 97 Ist & g 58s 1934_____- J&I) 88% 90 
g 5s Dec 11950__.J&D) 95 97 ||Tacoma —See Puget — od lec Wash Alexandria & Mt Vernon . 
Elisateth & Trent 5s’62 Nae 90 95 |/Tampa Bictie Co— Ist g 5s 1955 opt_....- 88 93 
Gas Cos—See Gas Secur p lst M g 5s 1933 sfo __J&D) 97 100 ||Washington Balt & Ann 
J C Hob & Pat 4s 1949_ MEN 78 79 |\Tar. W Pl & Ma—See N Y Rys lst M 5s Mch 1941 op._M&S 80 814 
Newark Pass con 5s "30. J&J 104 106 |'Taun & Brock Ist g 5s’17_F&A -.-.--| ----- Wash Ry & El g 4s 1951_._.J&D 80% 81% 
N Hud Co Ry cons 58’28_J&J) 103 104 |\Terre Haute Indianap & East— Anacost & Pot 5s 1949..A&O| 9914) -.... 
2d 5s ext to 1924__._.M&N; 98 | --.--- Ist & ref sf g 5s 450 ARO Se. 1 snanes Guaranteed ....-...-.-.-- oo) 
Nor Jer St Ry 48 1948_M&N\ 80 81 |\Terre Haute Trac & Light— City & Sub 5s g 1948_._F&A)} 101 102% 
Or & Pass Val Ist 58'38.J&D 94 96 lst con M g 5s 1066... AD 97 100 Metropolitan Ist 5s 1925 P&A| 104 | --..-- 
Paterson Ry—Con6sg’31J&D} 112 | ---.-- Terre Haute El—5s ’ opt 38 99 101 ||Washington Water Power Co— 
2d 6s '14 ext 5% to *44A&0) 101 103 ||Tex Trac—1ist fg be Syomt J&J| 88 92 Consol & coll - ne 1929_J&J| 101 103 
R Tr St Ry Ist M 5s 2g’21A&0; 100 | ----- Third Avenue ae N Y)— lst refg g 5s 1 D 98. -- see 101 103 
Riverside Tree Be 5s 1960_J&D) 90 94 lst oa g 4s 1960 op aft ‘14 Jas 8134; 8134|| Waterloo Ged Fatis & No a 
So Jersey Gas El & Trac— Thin ne g 5s Jan 1960 ) _A&OS 80 806) IstMs { 1940 op tea nd &J 87% 92 
Guar g 5s Mon 1 1953 M&S, 99 100 Av RR Ist 5s g ’37_ ane 105 107 ||Watervliet Turnpike & RR—See Un Tr |(Alb) 
Pueblo & | gs Tr& Dock E Le al & Batt’ Westchester Elec—See 3d AVRy 
Ist s f 5s 1922_________ A&O| 87%) 92% ae * 5s gold 1932______ J& 95 101 West Chester (Pa) St Ry— 
Pueblo Tr % las’ 5s’2lop J&J) 9734) 100 Certif indebt 5s ’14__ “F&AS 16 25 & Aug 7 1932_..-.- F&A! 75 85 
t Sound Tr L & Pow— : 42nd St M & St N Ist 6s’10, West St—See Boston El 
ort 6s Feb 1919______ F&A! --.-- ' 101 Ext at 5% to 1940. -M&& ee saa West End Trac—See Phila Co 
Puget Sound Electric Ry— : Sou Boulev & Se 1065. ..385) <<---} ...-. Western N Y & Pa Trac— 
ist consol g 5s ’32 op_F&A| ----- 85 28th&29th St5s’96 ctfs AOS -.---| -.--- Ist & ref g 53 1957 0p "12_J&J| ____- ngieee 
Tacoma Ry&P 5s’29 A&O -----| ----- Union Ry Ist 5s g 1942__F&An 102 104 |W Ohio Ry—ist 5s 1921..M&N| -.-.- 92 
Puget Sound Power Co— Westchester El Ist 5s g 43 &J 88 95 West Libert St—See Phila Co 
Ist g fu 5s 1933 opt. _..J&D) 96 98 Yonkers Ry ist 5s 1946_-A&O) 85 91 ‘West Penn Esilways Co-— 
Quebec Ry L H & Pow— Thirty-fourth St Crosstown—See N Y |Rys. | ist g 5s Jan 1 1931_.--- A&O| 9934; -.... 
Cons g 5s 1939 opt____- J&D| 42 45 |i|Toledo Bowl Green & Southern Pitts McKees & Connells RR 
Rapid Ry—See Det United Ry) lst g 5s May 11921_._..M&N/| ---.-- 85 1st cons g 5s Jan 1'31__J&J 98 100 
Rap Tr St Ry—See Pub Ser Cor; Tol Frem & Nor—See LakeShE]| West Penn Tr ist 5s 1960_J&D 80% 813% 
Read Trac 6s 1933____- J&J| 109 112 |!Tol & edinne. Ist 5s 1931_J&J| 94 97 6% notes 1917 op se ade M&S! 96 98% 
&Wom—ist 5s g'25J&J| 100 102 }4||Toledo Trac Light & Power— W Phila Pass—See T 
ae Ry & L 5 %notes’ 16.J&J| 97 9834||_ 1st lien 6s Feb 1918 op- -F&A| 9934! 100%||Whatcom Co Ry&Lt 5s9°35M&N;i 92 |{  -..L- 
Prov ur Co Tol & West B81 Ist g 58 26_J&J) 60 65 ||Wheeling Trac 5s g 1931...J&J 91 94 
Rio de Janeiro Tram L & P— , Topeka R 15..J&J| -.---| -.... Wilkes-Barre & Hazleton RR— 
a 2). Se reaeems min) 96 Toronto Ry 4s nT ‘1 F&A 95 9644) 1st coll tr g 5s 1951-.M&N 15) 25 40 
Roanoke Traction & Light— Trent St Ry—con g 5s’38..J&J,) 98 100 ||Wilkes & Wyo Val—5s ’21 A&O;} 100 101% 
lst & coll tr g 5s 58 >.-FAA deel ahead Trent Pass 6s Sept30’31 A&O; 112 | LLL. Wilkinsb & E Pitts—See Phil Co 
Roch Ry & Lt 5s’54opt_._.J&J) 97 | ----- Trent Penn 3 Hot ha '43_J&D) 90 | LL. Wilm & Ches Trg 5s1918_A&O} 91 | -.... 
» eae 97 98 |/Tri-City Ry & Winnipeg El—Ist ref 58 '35 J&J 97% 99 
h Ry —- a g 1930-_ ane 100 103 Colltrsftg sa 023. ati A&O| 96 9654|| Wisconsin Edison 
2d is g 198 De didn ahiehel &D 99 101 nt & ref is 5s 1930 Op - AeS 90 93 Conv deb 6s 1924...-- | a ee 
Roch § E int 5s 1945_ MEN 68 694 bts 4 Cit aa, oe Un (Alb) Wisconsin-Minn Light & Power|— 
Rock Island Southern Ry— 28th & 20th Sts—See 3d Ave Ry ist & ref 58 19440p'19-M&N| 91 | 94 
Rockfs 5s 1947 op aft ’'13___J&J) --.--| ~..--- Twin og Rapid Transit Co— Worcester & Cone | tern— 
ord & Inter-Urban Ry— Minn St_R con 5s 19 J&J15, 9934; 10144) Istsfg 4s 1948 neneenaods J 90 94 
5s 1922 op 1907___A&O| 90 94 St Paul Cy—Ist g 68’32_A&@O) -----| LL. Worc Con 8t 4 1920._M&S} 95 | LLL. 
Rockford & Freeport es gu 1st cons 6s g 1934....A&O) .----|} - ._. lst & re g ‘ 7 930_.._F&A SRI .. acne 
5s 1923 op aft Feb ’10 M& 90 93% Cable con & 5s i eae fs 10144} 102 Deb g SEE a icmencin ands M&N| 9514) ~.-.-- 
Rock B & J 1st g 5s’30guA 90 93. Guar g 5s 1937____-- J&J; 101%! 102 Worc ge wate Ist g 58 °19_J&J Oe: |b) apéae 
Rutland RyL&P 1st5s’46 ena 86 92 Minn & § P Sub. 5s'24M&S_ 98 100 Worc & Marib ist 58°17-A&O; 98 | LL. 
Sacramento Elec Gas & R Minn St & St Paul City— | Worc&Southb ist 444s '22 M&S ie ier nee 
Cons 5s Nov 1 1927____ &N 100 101% Cons guar g5s 1928__.A&O 10134) 10134||\Worc & Web Ist g 5s 1919_J&D on | -ésowe 
naw-Bay City Ry— Underground Elec Ry of London Yonkers Ry—See Third Ave Ry 
st & ref g 5s 1935____- | = Ope 44s Jan 1 1933__.--.-- J&J| ~~... 94 |/York Railways— 
naw Val Tr 5s 1920. Pan 9GI8)... on00% Income 6s Jan 1 1948__.__.-- 72 86 Ist M g 5s. 1937 opt....J&D| 89 91 
8t Charles St—See N Or Ry & L Union Depot—See United be t. Lou is Yo town & Ohio River— 
St Joseph Ry Lt Heat & Pow— | Union Eley—See Northw Ist M g 5s 1935 opt '15- Aso 94 97% 
Ist g 5s Nov 1 1937___.M&N 9714; 98}4||Union Ry—See Third Ave Ry" ‘Yo wn & South 
St L Cable—See Un Bye A} sth Union Ry Gas & Elec Co ( i f Ist M sf g 5s _ 1023. 2A&0 ee ees 
St L Cable& W—See U R. Col tr g 5s 1939 conv op_J&J, 86 90 ‘'Youngs-Sharon Ry & L—See Miah & 8 | Ry & L 
St L & Mer—See Un Rys ( uae old notes Bi} opt_M&S, 9734; 984'\Zanesy Ry L&P—See Col New |& Zane|sville 
8t Louis 8 ringt & Peoria 0 rac C et bony iana— 
Ist & ref gu g 5s '39 ia shedhh :. s$006 ery g 5s July 1919_____- &J; 91 92 
BtL& Sub—Sas Un Rys (St L) Indiana North’ . te 1932 J&J} 78 80 STREET RAILWAY STOCKS 
St L Tran—See Un Rys ( a oo Union Utilities 5s 1944 op_J&J) -----| -..-- Par. 
St Paul City—See Twin United Light & Rys— Albany Southern RR com-..100 8 12 
em & So—See ek pie lst & ref g 5s i932 op..J&D| 8244) 85 a he odiialicastiin tite dali aieclitel 17% 25 
San Fran Oak & San Jose Con— mi: gold notes 1918 opt..J&J Basis) 634% Allegheny Trac—See Phila Co 
Con 5s ess 19 1938..M&N19 ----- 70 old notes 1920 opt ._J&J) Basis} 6% % Amer Cities Co com....-..- 100 eee . case 
SFO&S Ry Ist 58'33_J&J 83 ane ted Power & Tran— Preferred........-.-.-.-- 00; 49%) -..-- 
2d M §, 5 1933 sf_.... a adeod 85 Co & Phi tr ctfs4s’°49 J&J) 72 75 ||American Railways Co-.---- 50\d 37 38 
Santiago (Cuba) Elec L & Tr—| United Rystr ctfs 4s °49. al 73 74 PN cant sddoqans 00} 101 102 
Ist g 6s 1959 opt '19_____ J&J, 93 95 |\United RRs of San Fran— Arkansas ValRy L&Ppf_..100) syw%) 92% 
Sao Paulo Tram L & P, Ltd— | 8 f g 4s April 1 1927- ---A&O 4634) ..... Augusta-Aiken Ry & El_---100} _._/-| _..2- 
lst g 5s June 1 1929... _J&D f 90 95 Market St con g 5s 1924_M&S_ --.-- 0 fF Fen dinegdakeccone ae Beer 
Savannah Elec Co 5s g a a 70 75 Omnibus Cable Ist 68°18 AGO 9=—90 =|: --- | Angers E & Cateage... 109 similis 30 
Ceseentady Railway Unit Rys & {Elec (Baltimore)— | |. i ctinctindshooon tl | digs ct 70 
4 4 19410 O11, ‘_Mé&s 10034} 102 lst consol g 4s 1949____ &S 83 834) Beneet Ry & El Ssintaoi-~100 40 50 
Bchuy Ist 59 1943 A&O) -..--| ----- Conv & col 5% notes’16 J&J15 99%| 100 Ste sseneiinae ee 115 118 
Scioto Vall Tr ist 581933 M&S, (93 95 paceman & 481949 0p’29J&D/ 60%) 60% )|Bay State St Ry ist amar -- tee 118 122 
Scranton Ry—1st 5s Nov’ 825 & J) 99 101 Inc fund ng f 5s 1936._J&D 85 854)|Birm Ry Light & Power....100} 73 | 1... 
rey 5s 1920 opt____- M&N 96 98 BC & Ell Mi s 5s g gd'16- J&J Men. .1. agent fl PORTO dbnecnwasccans oe 1: aan 
Am we Tr ctfs—See Am Rys Balt Sparrows Pt & Ches— ||Bleeck St & Ful Fy—SeeN YRys 
Scran Ist 68 g'°32_.M&N_ 109 111 lst g gu 4s OO5S FEA cones 964 |Boston Elevated RR-_--.--- 88% 0 
Scran & Carb Tr Ist 63'23J&J_ -----| -.--- Balt TracCo Ist M5s’29_.M&N_ 103 104% West End Street Ry com.50/d 69 69% 
Scran & Pittston 6s ’23_ -A&O ened  dakne No Balt Div Ist 5s’42_.J&D} 104 105% Prefe: aiid om ikini d 91 92% 
Seattle Elec ist A 5s'300p F&A 101 103 Cent Ry con Mg 5s 1932- Le 101 102 Boston Suburban Elec Cos..| _....| ....- 
Con & refgsf5s1929...F&A 94 97 Ext & imp 5s 1932_..M&8) ----- 10434|| Preferred.........-..-..... 38 41 
Seattle Ry 5s 1921 Seoes-— -M&N 98 101 City & Sub Pat 5s 1922_ rs on © ease Wty & Worcester Elec Cos_...} ..__.|  -.. -- 
Seattle-Everett e Ro El ist 58’42 M&S 100 | ____- | aR Penpgmnta ise n 38 41 
Ist M g 5s 1939 A Op, "14. Md 93 96 ||Unit Rys (Phila "| -— teachin Brazilian Tr L & P Ltd____- 100 min| 53 
Second Ave-— See United Rys of B'way & 7th Av—See N Y Rys 
Second Ave Trac—See Phila Co Gen g 4s Jul i. 034...Jéed) ooeee 65 Begess lyn Rapid ane ---- 8 86 86% 
Sharon & ‘New Castle Ry— Cass Av & F Gds Ist 581912 | Debs san snut 10} 174 176 
Ist g 5s guar 1931_______ J&J; 98%!) 100 Ext at 4%% to 1038, aed 94%) 95% Calif k Ry & Pow prior pref_..100\a 87 90 
Shreveport Railways— | Lindell Ry ist g 5s 1911 Calif St Cable RR(San Fran)100| ___-- 854 
Ist 58 1918-1944________ J&J3| -.... 66 exten at ya to ’21.F&A) 95}4) 97 ||\Camden&Sub—See Pub Ser Cor 
Sioux City Service Go— | Compt HUDEM Ter 65713 Capital Trac (Wash, D C).100) 95 
ist & refsfg5s’28o0p...J&J ...._| _._.- Ext at 5% to 1923_...J&J) 99 99% |'\Carolina a4 oy ht,com_100| ~i5 20 
Sioux City Tr ist 5s 1919 S&S Seneel <sentl St Louis R og 5s 1910 | Cent Arkan R oe fe pest 100; 95 100 
South Carolina Lt Pow & Ry— ext at 4 to 1920_M&N) 95%) -___. Cent Crosst 
Ist sf g 5s 1937 opt___.M&N 85 90 Southern Elec 5s 1916..F&A 9944) -..-. Cent Pk N&E oN YR Y Rys 
South Cov & Cin Cin New\& Cov Southern Ry 6s 1915. M&N| 100 | ____- \Char Con Ry Gas & Elec Co.50\d -..--| --.-- 
Sou B'vard—See Third Ave Ry Union Dep con 6s g 1918.J&D) 101 102 Chie City & Conn com part ctfs_|d ...-.- 12 
South Elec a La "Rye (St L) St L & Sub Ist 58g 1921 F&A 98 99 | Pref partic Gh aultiedmaciats d 20 21 
Southern Light & Tractio Gen g 5s Apr11923guA&O, ..-.- 78 |\Chicago City Ry..--------100| .....| -.... 
Coll tr . 5s 1949 — M&S 88 92 St L & Meram 6sg’16.M&N 100%4| 101 | Chicago Elevated RISC. nccc| sosee 25 
South Ohio Tr—See Cin Dey & Tol StLouis Trans Co&s1924 A&O 59%%| 65 Preferred iditnessiiinetiantah peal 70 
Southern Trac—See P’ o | United Rys Investment Co— | 
South: Ferry —See N Y Rys | ist lien coll tr sf g5s’'26M&N ____- 65 
*Assessment paid. a Purchaser also pays accrued dividend. d Price per share, not percent. fThis price includes accrued int. & Last sale. 
n Nominal. «Sale price. 2 Ex-dividend. yEx-rights. | Min.—Minimum price on Montreal or Toronto Stock Exchanges. 
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STREET RAILWAYS--MISCELLANEOUS SECURITIES 















































| | 
Stocks. Par.) Bid. Ask. Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask. 
Cie © Rys partic ctfs ser .0.| siunteataa 90 |\Jacksonville Traction com....190 BR Ee oe Pittsb & Birm—See Phila Co 
Sak to aliasch ie weditowe omenidiaian 26 26 SSS fh SeppaNts -----| 100 ||Portland (Ore) Ry Lt & vs °° 
Series 3 pakcl tedaes ceeal 4 634\|Kansas City Ry & Li <i-“100 23 28 || New stock (75% paid)...100| 23 | 26 
I a 1 2%|| Preferred__.____.________ 45 48 ||Porto Rico Rys Ltd_.....-- 100} Min 46 
Chris & 10th Sts—See N Y R Kentucky Securities Garp -2100 18 21 ||Presidio & Fer] RR (San Fr).100) -----| ----- 
Cin Dayton & Tol Trcom..100 -..-. 20 || Preferred............... ae 77 ||Providence Securities Co— 
Cincinnati & Hamilton... peat 70 ||Lake Shore Hiec common ..- 100 ooten 6 United Trac & Electric.._.100| 9644; 97 
Peaperred . ...... 22-00 100 First preferred_......-.-- po aanwa 90 ||Public Service Corp of N J..100| 105 107 
Cin New & Cov Lt & Trac..100 aati aa 90 Secon Bock referred........100 -.-.. 22 Camden & Sub paid).. 25\@ 18 20 
ai a is 74 80 Lancaster (Pa)Ry&Lt anal 30d PARE AES Consolidated Trac of NJ.100} 72%) 73% 
Cincinnati Street Ry_------ 50 104 105 ||Lehigh Valley Transit com.. 50d 13 144% Eiipabeth & Trent com... 5 50 60 
Citizens’ Pass—See Phila RT | Preferred adn ie tiehta aang 50d 26 27|| _ Preferred_.-.......-... 50\d 75 90 
Citizens Trac—See Phila Co | Little Rock Ry & Elec__--- 100), 95 | ..LL. Ra id ‘Transit St Ry Co_.100} 225 | --... 
City Pass Ry—See Reading Tr DD tibn ttimenoane an, Gs | .eaese So Jersey Gas Elec & Trac 100) 125 130 
City Ry (Dayton, Obo)-.-=100 100 135 —_ Traction Co_.-_.- 100, 70 3 ||Puget Sound Tr Lt & Pow..100) 23 25 
i ee ae 120 150 || Preferred............... 100, enuh ine 105% ERI REIT 100 90 93 
Cleveland Ry_.____---..--- 105%; 105% Manhat Elev Ry (N Y)----100 122 128 Guanes Ry Lt Heat & Pow ,-100 min 10 
Clev Painesv & astern. --7100 piece) wanted Mass Electric Companies---_ 169 TSG). mene ilways Company General. 10/4 ----- k 8 
Cleve pouthw & Col Ry....100) --...| -.--- Preferred, stamped __-..-. 100 44 45 Traction......... 50 d 26 28 
a a cal dah ea ceed 100 -----| ----.};Memphis Street Ry com_...100 39 ----.-|| City Passenger _.-... 50)d 124 130 
Columbia SC) Ry Gas & E1100 -.--.| --..-- PR x cnn odmkticcesn Se. Ge .t. senna East Readi Electric Ry. 50\d 20% 20% 
Kanaqaauiinndiaae 80 90 ||\Mexico Tram (3 fr ame -----| -.-.-.|/Reading Transit & Lt, pref_.50| «a87 90 
Col Ry & Lt Co (40% paid).100 25 26 ||Milw Elec Ry & Lt pref_.-.100, -----.| ----- = c Ry & Lt com_.._100 15 17 
Columbus Ry Pow&Lceom.... 42 45 ||Monongahela Val Tr Se eee eee SS. EE a 100; 65 67 
Preferred a pocdacddddcwecoes 94 100 a 100 ...-.- Richmond iu ht & RR-_...- 1 15 25 
 *|) cE TB Ria: Montreal Tramways com--_-.100 min| 220 Fh aght eres. 100} 85 90 
Com'ith 1 Pow Ry & Lcom..100| 54 55 ||Montreal Tram & Pow__---... ----- 8 Hotlan ante Sn. |. ae 1+ waaue 
Preferred... .casnsn<e-0 1 81%; 82%4)\Nashville Ry & Light ret..100 68 | -.... Zee Ry Hine oe S008, BEE ..ncced . <anie 
Coney Island & ty RR..100 95 100 ||New Bedford & Onset Ry_..100 40 50 aa re 100} 68 73 
Conn Ry & Lighting_.-...-- pes 60 62 |\New Eng Inv & Sec pref gu.100 ----.| ----.- San Fr-Oak Term Rys pf A 100 , Fee RP 234 
SS aes 62 70 New O v we Bye & Light Co...100 22 | -..-.- -——— Electric Co__-.-- 490 5 10 
Qous Trac of Hi J Eee Pibsc 2? I Ge 10 54 5444|| Preferred_.._........._. 20 30 
Contin Pass—See Phila R T News York Railways-_._-.--- 17 23 ||Scioto ‘Valley Trac eerie 10 15 
Gambld Co (Me) P & 14.108 40 50 Bleecker St & t’n i572 100 18 25 First preferred_.....-... 75 85 
OE 2), « ssulinioaeee 93 97 Bway & 7th Ave gc eee 165 182  * SReeapeeee Sia 98 100 
Dallas Elec Co —oeceascoua 35 40 Central Crosstown 7%-..100 --.--} ----. So Jer Gas El & Tr—See Pub c Servic|e Corp 
Ist preferred__.......--- 100 91 94 Christopher & Tenth "Rita: 100 eRe Fo Southwest Missouri RR....100| ----.| ---.. 
2d preferred_.....-.---- 100; +65 70 5 pS eee ae 100 260 300 ||Spokane & Inl Bap-Cap SEIS nne<al  <sg00 
Da: : & Western common. pe: ongue 95 St & Grand St Ferry..100 220 260 Preferred ctfs_.......-_. _ 8 15 
le ot RE) haan 105 Ninth Ave guar 6%-.----100 125 160 ||Tampa Elec Co____... -.- 146 150 
Denver & Northwestern Ry- 100 35 45 Second Ave__........--- TE. tuna; Seaman Tennessee Ry L & P com-.-.- 100 7 8 
Detroit United Ry_--.-..---- 00s 62%'s 63 Sixth noe Se id 100 +110 120 \, a rapes 36 38 
Duluth-Superior Co..-100, 55 65 Twenty-third St guar_...100 220 260 ||Terre Haute Ind & East... pe 5 9 
Pralerrel eT a 100 8660 69 IN R i... 2 OL, common....100 45 ee SO eee 35 40 
Eastern Penn Rys com-..---- 100 4 6 eat preferred ee he oe 00 = 8 85 ||Terre Haute ty t } pref__. 100 103. | «ance 
East Read’g El—See R'd’g Trac Norfolk --y, AA, ky Oe 24 14)|Third Ave Ry (N Y)-_------ 47% 48 
East St Touts & Suburban --_100 17 20 ||Northampton ( t Ry- pes 100 105 ||Toledo Bowl tg ys & 80.100] -~--.-. 20 
IL sa ante aetinie 100 =53 60 Nesters Ohio Tr & ight 105 58% 6014||Toledo Rys & Light Co__-___ ME |. meesel. ateaiie 
Behe Ave—See N Y Rys eee bree BER ere 100 98 ||Toledo Trac. L & Pcom_.100) 10 12 
Elmira W,L&RRist pfvtc.100 101 105 North Texas Elec Co com_.-100z2 -.--- 86 .  _. aaa epee. 100} 30 35 
El Paso Elec Co common...100 120 SD 8 PE incascnsssenes z 90 93 |iToronto Railway..........100}] ---.-- e111 
1, SR vee 100 «97 -----||Ohio o Traction—Comniion ne) «once 20 ||Tri-City R yy ht Co_..100} 70 78 
Fairm’t Pk& Had—See Phila RT ae 75 ha cipnnmcbceniee 100} 91 95 
Fairmount Park Transport’n 50d 4 34) Omaha & Council Bluffs._...100 --.-.-- 62 ||23d Street—-See N Y Railways] 
Federal ht & Traccom..100 16 19 iy” eae 00 «(74 76 }4|| Twin City Rapid Transit_._1 95% 97 
Preferred __........--.-- 100 55 60 |\Ottumwa pays & Lt pref_.100 985 Preferred_..........-.-- Sal, -enaeel.. aeaee 
Ft Smith Lt & Tr pref__.--- 100 50 60 ||Paducah Sat com. ..100 Se | paaneel UnionStRy (New Bed,Mass) 100} 185 | -.--.- 
Ft Wayne & Nor Ind eee * aaece] scone Prefe deg, al by re on. 20. |. ewomre Union ores os Ind com_.-.- DE ; «auash eaten 
oY aS OL _—-— Elec Co, com....100, -....| ...-- First preferred_.......... - Ee RC 
Geiveston Houston El Co--.- 100 97 | ee, ete © ES Secon: "peotervad ERIN aby Olers 9 ne. 
ssieihcie te cn chin ial thtinsinia 96 98 — Co (Pittsbu: eee Pan 32 ||\United Light & Rys com ...100 45 48 
Georgia Ry & El Co stmpd- = -s--- 120 non-cum p ~ ee 50d aaciiel 32 t preferred__.......- 100} 68 69 
piconet es natilion weit 86 88 8 cum preferred....... 50d --.---. 37 Second prefe a! 69 
Georgia Ry ‘ Power com-.- 100 11 12 Allegheny Traction....-- DEE enhank. apaive Ralware of St Louis— 

First re ie ee 100 «668 72 Citizens a 50d 50 52 Common vot trust ctfs_..100) -..-- 7% 
Second preferred_......- 100 ©18 20 Federal St & Pleasant - 25d 19 22 Preferred_.............. 1G. se<<e 25 
Grand Rapids Hy Ry preferred_100” 70 80 Pittsburgh & B’ham Tr... 50d -....| ----- United Rys & Elec(Balt) com 50)¢d 24 24% 

Halifax Elec Tramway Co..100 ---.--| -.-.-- United tion preferred 50d -....| 30 ||/United Rys Investment Co_100 9 10 
Havana Elec Lt & Power...100 ----. 71 |\Phila Rap Tran Vot TrCtfs. 50d 9% 10 Preferred_............-. 00} 25 25% 
| rarer 00 70 80 Citizens’ Passenger per. 50d 274 277 ||United Trac & Elec—See Prov |Sec Co 
Holyoke Street Ry_------- 100 118 120 Continen Pass Ry ($29 pd) 50d -...- k119 |iV = Ry & Powercom...100} ---.-- 47 
Houghton County TT GHG..oB, scans] -aseus Fairm’t Pk & Had ‘n.. 50d 58 60 || Preferred............... 90 95 
SRE ES apis Dl. neaheh...ceaee preake ¢ & Soumnwes Pass 50d 350 360 Wash Balt & Annap com vtec 50/4 5 7% 
Kiiinots Traction common..100 --.---. 45%}, Germanto assenger.. 50d 102 105 || Preferred. .............. d 31 32 
em cep re: tes 100 "87 91° || Green & Coates Sts ($15 pa) 50d 118 | 120 || Wash Ry & Ei common_...100| 87 90 
tale & Southeast Tr pf.100 77% 87}4|, HestonvilleM & Fcom.. 50d 38 oe Ree 83 86 
lediemapole St Ry Co....-. 100 =93 96 PN, «.. icantanctn 50d 58 60 Washington Water Power Col100} 85 90 
Indianapolis Trac & Term..100 --....) -_.-. Phila Cy Pass Ry($23% pd)50d 147 150 (|| Western Ohio RR ctfs___.-.- 100} -..-.-- 10 
Indiana Rys & Ltcommon..100 42 52 Phil & ~ a Fy ($25 pd) 50d 75 78 ||West Penn Rys preferred...100) 70 75 
Indiana Union Traction--_-_.100 2 5 oy ayy Traction.... 50d ..... s 77 ||\West Penn Traction pref...100) 52 | --.-..- 
Interborough-Metropolitan Co-— Ridge Ave Pass ($28 paid) 50 4 233 236 ||West Penn Tr & Wat Pow..100) --.-.-- 11 
Common vot tr ctfs ext..100 12 12\%|| 2d & 3d Sts Ry guar___.-.. 50d 240 242 PONE cascstneccesoss 100} 20 25 
ER AT AR OE 55% 55%)|| 13th & isth Ste ee Ry. - oe 335 240 ||Winnipeg Electric Ry......100} min 180 
-_ Trac (Buffalo) he needa 30 Union Pass ($30 5-6 d 180 185 ||Wisconsin mcommon..100]) .....| -.--- 
Ricrach pith dette | «seine 85 Union Traction ($17 % pd) }-804 aiaue ee 36 ||Wisconsin-Minn L & P, pf_.100 94 100 
Inter-State Rys preferred __-_ M0 Pe Epes West Phila Pass guar.... 50d 192 200 ||York (Pa Ryscommon.... 50\d 6 7 
PRE icin coancdsccoes 50\d 30 32 
a Purchaser also pay s accrued dividend. d Price per share, not per cent. & Last sale. mn Nominal. «Sale price. ¢tStamped stock. w New 


stock. z Ex-dividen 


y Ex-rights. 


MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘f’”’ indicate that accrued interest is included in the price Prices not marked are ‘“‘and interest,’ 


that is, purchaser has to pay accrued interest in addition to the price. 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


This, however, does not apply to income bonds 



































Bonds. Bid. | Ask. || Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 
COAL, IRON & STEEL BONDS. '\Continen Coal 53’520p’06..F&A) 94 99 ||Lehigh Coal & Nav— 
Ala Steel & Shipbldg—See Tenn|'C I & |RR. | domin Coal 5s '40 op ‘1 10..M&N 93 95 | Gen M g 44s May 1924..Q-F/ 10134 102% 
Beech Creek Coal & Coke Co— |'\Dominion Iron & St 5s 1929.J&J min|83 Funding 4s g July 1 1948-_ tes 96 98 
Ist sf gu g 5s 19440p’07.J&D 85 87 4 |Eastern Steel ten”. 16F&A 70 75 || Coltr pons 4s '21 op_J& 99 100 
Bethlehem Steel Corporation— Fairmont Coal 5s 1931_---- J&J) 94 95%)| Colltr 319 00 p-- MEN 99 100 
Beth St ist ex g 5s '26 Ru. rs! 99%| 100 |\Grand River Coal & Sasi Col Fu |& Iron Con s aa if 1958 ealies oo 99% 99 
Beth St pur m 6s Aug 114 115 ||Hock Val Products 5s’6lop.J&J\n 20 27 {on & W-Barre Coal Cent [RR of NJp 
Beth St ist 1 & ref 584 bo * N 87 88 ||Illinois Steel— land Steel ist be 102: 1922.F&A 3 | 95 
5% notes June111915 J&D11 100 100%|| Debg 4s ReaD "6. £40 84 84% Mor ican C & C 5s 19260p_M&S/f -.__- ' 20 
Bon Air Coal 2d ser 63 '28..J&J| 85 95 ||Indiana Steel C | Monon Coal—See Chic Ind & L |Ry P 35 
Buffalo Tron 58 1925__--.-.- A&O| 80 88 Ist sf g 5s 19520 op ’16..M&N; 99 99 %||Monon Riv Con C&C6s’49 A&O} 113% _--_. 
Buffalo&Susq Iron 5s, 1932J&D 87 p. Inland Steel Ist 6s 1915- 28_A&0O\b 5.40) 5.20%||National Tube Ist 5s 1952 M&N 97 98 
Deb g 5s Jan ’260p’10_.M&8| ----- 85 Extéref 63°42 op’15 serA. J&J| 100 101 | NY&Wilkes-B Coal 6s'33.M&N 4: anode 
Cambria ag 5% scrip 1916...| 96% ---| Jeff & Clear C&I ist 5s ’26- 125 Sy Eee: a \O’Gara Coal5s 55 o0paft’08.M&S\f 50 | -.-.- 
5% sc rg pancetta 96%] .....| 2d gold 5s 1926..__.___- J&D| 90 | 22-7: Pennsylv C & C 1st 58°32 opl&3| 94 | “9734 
Col Fuel Ironsf5s1943_.F&A| 87 | --.-.-- || Indiana Co ist sf 5s '50_ Me ie eee Pennsylv Steel ist 581917.M&N| 97 100 
el gen 68 1919..M&N;| 100 | —--_--- Jones & Laughlin St 5s'39.M&N 99%4' 100%; Pa&Md Steel con g 6s’25.M&S 99 100 
Grd Riv 6s July’19.A&O; 90 95 ||\Kanawha & Hocking C & C Co\i— Span-Amer Iron 6s 1927_J&J| 101 101% 
— Industrial— lst g gusf 5s ’'51 op '06__J 90 96 ||Pitts-Buff sf 5s’29 op aft’12.F&A;| 85 | -.... 
st 8 eu 5s ser A&B’340pF&A; 70 72% |La Belle Tron Wks 4 ese-238 101 10214) Pittsb Coal Ist 5s 19540p..J&J|; 110 -.-... 
Ooms nd Coal 5s '35 gu 8 OPT aeD 71 72 4||Lackaw St 5s '230 &O 89% 92 Deb 5s July 1931 red__.M&S 93% 93% 
Consol Coal 4 348 1934 92 93 ist 5s 1950 o ter 1918. Mas 68 70 | Pitteburgh-Westmoreland Coal— : 
Ist-& ref s f g 58 19 wars) 8814] 90%4|Latro c— | ist 8 tos 1947 opt....M&N! 65 | 75 
3 op aft '1 &A| 99 100 lat sfg 6s 1931 ot i te J&D 99 101 Pitts & Westm C5s’250p.M&N 85 90 






Conv 6% g’ 
bBasis. / 








































































































44 MISCELLANEOUS SECURITIES [Vox. 100. 
NOTICE.—AI! bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. | Bid. | Ask. Bonds Bid. Ask. Bonds. Bid. Ask 

Pitts Wh & L E Coal 4s’31_J&J f 18 25 ||Consumers’ Power (Minn)— Minneapolis Gas Light— 

Pleasant Vall Coal 5s 1928_J&J, 80 95 Ist & ref 53 1929 op ’14_M&N 89% 90% ist gen 5s Feb '30 op ’14 M&S O84. “Sie 

Pocahontas Consol’d Collieries-| % notes May 1917_._.M&N 9744; 99 ||Minn Gen El Ist 5s’340p._J&D} 100 101 
Ist gold 58 1957 opt.....J&J| 8734} 89 /||Continental Gas & Electric— 6% notes June 1917_...J&D| 991%! 100 

Rep Ir & Stsf5s’40opt’20A&0O, 92 934! _ 1st lien coll tr 5s 1927__.M&N eT ea Mississi pi River Power— 

Roch & Pitts C&I 5s 1946.M&N 100 | --.-- Cumberland Co Pow & L—See S/t& El Rly, p. 40/| 1st M g 5s ’51 opt_______ 74 76 
Ist sf Ms 1932 opt...F&A) 92 | -.--- Dallas Gas Ist g 5s 1925 opM&N a ee Mississippi Valley Gas & Elec— 

Rocky Mountain Fuel— Dayton Ltg 1st 58°37 op’12M&S| 89 92 Coll tr 5s May 1922 opt_M&N| 65 70 
Ist & ref 531941 0p'14-A&O, 75 80 ay El L Ist 5s’21lop’06 M&S 98 102 ||Missouri Edison El 5s '27_F&A 98% 99% 

Brown Iron— Dayton(O)Gas 5s '30 op’15M&8 96 -..--|| Mo El Lt 6s May 1921..Q-M| _____| ___“" 

Ist & ref g 58 1916-40 opt.J&J| 80 82 ||Dayton Pow & L Ist 5s’41_J&D 84 87 ||Mobile Elec 5s '46 op '10_M&N/| 85 87% 
Sloss Iron & Steel Ist6s’20_F&A| 99 101_ ||\Denv Gas & El Ist g 5s'49 M&N 89% 91 ||\Monongahela L&P 5s’°49__J&D|} 93 97 

Consol 44s 1918____-- A&O| 94%) 96%) Colltrgu6% notes1917A&0O;} 95%! 9614)|Montana Power— 

Span-Amer Iron—See Pennsylv Steel Detroit C Gas 5% g M'23.-J&J| 98 1 Ist & refsf 53 19430p’18_J&J} ____. 914% 

Sun CrCocoltrsfg5s’44.J&J) ___.- 70 Prior lien 5s31923-_------ J&J Seon saxce Montgom (Ala) L Wat & Pow— 

Temple Coal s.f. 5s 1924 J&J) 9944 100%|| Geng 5s 1915 to 1917 op_J&J| -_.-_| ____- Ist cons g 58 1943 opt._.__J&J| __.__| ____. 

Tenn CI & RR gen 58’51_-J&J; 10014) 101 Det Gas con Ist g 5s’18_PF&A} 100 | —-___- Montreal Lt, Ht & Power Co— 

Birm Div Ist cons 6s "17 J&J| 101%; 102%)|| Det & Sub Gas Ist 5s ’28J&D 93 95 i[st&col tr g 414s’32 op’12 J&J min\95 

Tenn Div ist 6s Jan’17_A&O, 101% -_-_-- Detroit Edison ist g 5s ’33_J&J| 102 103 Gold 53 1933 op 1913..-A&O| 95% 97% 

Ala seeeter ios 68°30_J&J, 103 105 Conv deb 6s 1924______ F&A| 108 111 |/Muncie El L Ist 5s’320p’12J&J| 94 95 

Cahaba C M Co Ist 6s’°22J&D) 102 | __.-_-. Conv deb 6s 1925..--J&J’15} 108%4| 109 ren Gas & Elec, Roch— 

Union Steel Co ist 5s’52gu.J&D!) 103 103}4||Duluth Ed El Ist 5s’3lop_M&S/} 93 97 Ist Mg 44s 19420p’12_A&O; 90 | _____ 

United States Steel Corp— _; East Pa Pow 5s 39 op’'14-A&O| ___-_| ____. Municipal Service Co— 

Col trsf5s Apr’5lop'11.Var, 111 113 ||East Pow& Lt conv g 5s’18.M&S 94 96 Sfcoltr g Seber s30p 15MAS 89 93 

Col tr sf 5sApr’51 not op.Var 111 113_ |/East Ohio Gas Ist 5s 1939__J&J 99%; 101 ey kla) Gas & Elec— 

Cols f 2d 5s Apr’630p’13M&N, 100 100 4|/East Pennsylvania Gas & Elec— Ist & 581926 0p'09_.J&D) 85 90 
Utah Co 6% notes 1917_.__.A&O' 9714) 98%|| Istsfg 5s '42 opt_____- J&D 90 92 ||Nassau Lt & Pow Ist 5s’27A&O, _____|} _____ 
Utah Fuel—See Den & RG RRP. 35 Economy Lt & Pow (Joliet, Ill) - National Light, Heat & Power— 

Vandalia Coal ist 6s’30 0p_J&J, -_--- 97%4|| Ist Msf §,50 1956__.-_- J&D| 93% 98 Coll trust 5s 1919 Ser B__J&J) __-..) _____ 

Victor-Amer Fuel Ist 6s’40F&A; 70 90 |/Edison Elec Co (Lancaster)— Coll trust 5s 1920 SerC_.J&D) __-..) _____ 

Victor Fuel Istsfg5s1953_J&J 70 80 Refund 5s 1943 ______-- F&A; 9734) 100 CityG&E (Paris, Ill)5s’'24A&O} _____| _____ 

Va Ir Coal & Coke 5s 1949-M&S| 85%) 87 ||Edison Elec Co of Los Angeles— Marsh’l(Mo)L H&P5s’35J&D 60 70 

WebsterC&C Ist g 5s’420p_M&S| 80 85 lst & ref g 5s 1922 op’07 M&S ee ree Twin StatesG&E4 s'26 A&O 70 74 

West Kentucky Coal 5s’35_J&J > 77 81 ||Edison Elec Lf ctfs g 5s’°46_A&O;} 103%] 104%4||Nevada-Cal Pow 6s 1927_A&0O} 99 101 

Edison Lt & Pow (S F) 6s’21Q-F| 104%} —-.--- Newark Gas 6s Apr 1 1944_Q-J} 121 123 

ELECTRIC LIGHT, GAS Electrical Securities Corp— Newark Cons Gascon 5s’48J&D) 103 104 

AND POWER BONDS. Coll tr g sf 5s 1935 ops. eA 96 98 ||New London G&E 5s '27--A&O) 100 | 103 
Empire Dist El 1st 5s’4 ee 70 75 2d M 56 1929.......... A&O| 98 | 102 

Adirondack Elec Power Corp— | Empire Gas & Elec and Empire Consol & refg 5s 1933__._J&J 96 | 102 
ist M gold 5s 1962 opt...J&J) 9134 94 Oke jt Ist&ref 53°41 op M&S| 93 9314'|New Milford Pow 1st 5s’32 F&A; 96 99 

Amer Gas conv 6s 1917_..M&N;| 99 100 ||Enid(Ok)EI&G ist6s’200p M&N} 92 95 _||IN Y Gas Elec LH & P Co— 

Conv coll trg 58 1920__.J&D| 95 96 ||Equit Gas(Memphis)—SeeMem| Cons |G & E|| 1st g 5s Dec 1 1948_---- J&D;) 103 104 

Non-conv coll trg 5s’20.J&D) 100 |  ____- Equit G & E Utica 5s 1942 A&O} 101 | __-_-- Pur mon col tr 4s 1949__F&A 83 8334 
Am Gas & Elec coll 5s 2007.F&A!} 85% 85% quis Ill Gas, Phila, 5s g’28 J&J| 104 105 Ed El Ill, N Y, cong 5s’95J&J| 106 | _____ 
Am Pow & Lt 6% notes’21.F&A) 9674) 97 4||Erie Ltg 5s 1942 op ’17____A&O 88 93 Central Un Gas 5s g 19275 &J) ene Be Seen 
Amer Water Wks & Elec— Evansv G&E L 5s’320p’12 J&D| 92 94 Equitable Gas 5s 1932-_._M&S| 100 | ____- 

- ¢ £€ ) = eee 60 | 70 |\Excelsior Springs Wat, Gas & El New Amster Gas 5s 1948_J&J) 100 101 
Appalachian Pow 5s 1941_J&D| 65 70 Ist M 6s 1932 op__._-_-- J&D 5 98 NY&ER Gas Ist g 53 '°44_J&J| 102 | 104 
Arizona Pow 6s'330p'13_M&N| 83 88 ||Ft Worth Pow & L 5s’'31_F&A| 95%4| ----- Con 58 1945........-.- J&JI) 99 102 
Asheville (N C) Pow & Light—' Gas&El of Bergen Co 5s’49 J&D 7. 6biem NY&Westch Ltg 4s 2004_J&J 79 81 

ist sf g 58 1942 0pt___.A&O 94 96 Gen 5s Nov 1 1954__--- M&N| 96 | -__--- Deb g 5s 1954 op guar_J&J|; 95 sae = 

Atlanta Gas Lt 5s g 1947_.J&D| 103 | ____- General Elec 34s 1942 op_F&A| 75 78 North Un Gas 5s 1927-M&N| 100 yer 

Atlantic City (N J) Gas— | Deb g 58 19520p _-....M&S| 102%| 103 || Standard G L 5s 1930-.M&N| 101 | __.-- 
ist Se Jan 1’60 opt’ 20_J&J| 79 | 81 |iGeneral G & El Ist 5s’32 J&J 78 85 |IN Y & Queens Elec Lt & Pow— 

Balt Elec 1st §,5s 47 gu...J&D| 99 994|\|Gr Rap Edison 5s g 1916-_M&N; 99 100 lst cons g 5s Aug 11930-F&A; 98 | ____- 

r (Me) Power— Grand Rap G L 5s 1939_.__F&A} -_.--| -.--- NY&QueensGas Ist 58'34 F&A) 92%! _____ 

ist M 4-4}4-5s 1931lopt M&S; 85 | 90 ||Gt Falls Pow ist 5s’400pM&N/ 9634! 98 ||IN Y & Rich Gas 5s 1921_.M&N| 85 96 
Bay Counties Pow 58'30..M&S| 9934) ____- Great West Pow 5s 1946 op_J&J 78 784||N Y & Suburban Gas—See West|chester | Light’g 
Binghamton Gas 5s 1938..A&O| 96 | 99 /||\Guanaj’to P&EIstés’320p A&O} 70 80 ||Niagara Falls Pow 5s 1932._J&J) 101 102 
Blackstone Val G&E 58'39_J&J; 98 | 100 |\Harrisburg (Pa) Light & Power- Refg & gen 63 Jan 1932_A&0O} 104 | ____. 
Boston El L Ist con §s’24_.M&S| 102% ____. ist & ref g 58 1952 opt_._F&A} 93%4| 95 ||NiagaraLH&P ist5s’22M&N) _____| _____ 
pecoeport Gas Lt 48s 1952_J&J|; 90 | 95 /||Harwood El 5s ’39 op’14__-J&J ae. eee Cons & refgg5s’250pt_M&N; _____| ___ 
Bronx G&E 58’60 op aft’20_J&J| 93 96 Ist & refsfg6s'420p_M&S,_ 98 99 Lockport & Ont Pow— 

Bklyn BoroGas5s19450p_J&D| 93 § —___.. Haverhill G § Co Ist 58’29_J&J| -.---| ____- Ist sfg 5s 19540pt....M&N _____ 94 

B UnGas 1st con5s g, 5M&N| 103 | 10354||HoughtonCo(Mich) El Light— North Carolina Elec Power— 

B o City Gas g 5s 1947_A&O} -----) __.-. Ist g 5s Jan 11927 0pt_._.J&J| 92 95 Ist sfg 5s Oct ’400p'’16A&0;_—s 89 93 
Coupon KR ee ee pene: Houston L & Pow 5s 1931 A&O; 90 - _..||North Cal Pow 58 1932..-J&D) _____ 9844 

Buff m Elec ist 58 1939_F&A|; 100 | _____ Hudson Co Gas 5s g 1949_M&N| 103 103%|| Re&conssf 5s’480p'15J&D 75 78 

Buff & Niag Falls El L & Pow— Hud Riv G&El ist 58'29_M&N| 95 98 ||Northern Mississippi Riv Pow— 

Ist g 58 1942_________. F&A! 96 | ..... Idaho-Oregon Light & Power-— ist M 5s, 1938, guar.._-J&D) 90%) 95 
Burl’ton (Vt)G L 5s 1955..J&J| 92 94 ist & ref g 63 1925-"40 opA&O/f 25 40 ||Northern States Power Co— 

Butte El€P Istsf 58'15-'51 J&D| 94 98 ||[llinois Northern Utilities Co— Coll lien6 %notes gu’l7opJ&D) 9614) 98% 

California Electric Generating— Ist & ref g 5s 1957 opt._-_A&O| 83 86 ||North Idaho & Montana Pow— 
ist sf g 59°48 opt aft'l2M&S| 784 82}4|\Indiana Ltg 4s 19580p...-F&A| 69 72 Ist sf g 63 1949 op '14-__-F&A) 50 52 

Califo: Gas & Elec Corp— Ind & Mich El 5s 1957 0pt_F&A' 92 95 ||\North Ont L&P6s Apr’31_J&J| 83 88 

k fund g 58 1933 opt_M&S| 99 | waaed Indiana Nat Gas & O—See Peop les G L}& Coke||Nor Westch Ltg 5s 1955.._.J&D| 90 95 

Unif&ref g 58 ’870psf.M&N| 907 92}4||Indianapolis Gas 5s 1952__A& 8614) 87%|\North Hudson Lt, H & P Co 

Cal Cent Gas & El 5s’31.F&A) 98 | 10034/\Indianap L & P 5s 1940.-_A&O| 95 97 (Hoboken, N J) 58 1938-A&O} 100 | _____ 
Canadian L & P 5s8’49 op’14 J&J min 60 Jackson(Mich)Gas 5sg’37 A&O! 96 100 ||North Shore Electric Co— 

Canton (O) El 5s’37 op’12M&N| 944 9614)\Jacksonv(Fla)Gassf5s’42J&D| ___-- 92 lst g 58 1922 op 1912...A&O 9 100 

Cent Ga Pow—See St & El, p 40 Kankakee (Ill) Gas & Electric— ist & ref g 5840 op '20-A&O) 95%! 953% 

CentMainePow 5s’390p’19M&N| 93 | 95 Ist & ref 5s19300p'’13_-_M&S| 90 93 ||North Shore Gas Co of Illinois— 

Cent Mex L & P 6s’400p’15 J&J; 70 | 80 |/Kans City(Mo)Gas 5s ’'22.A&0| 88 90 lst g 58 1937 opt__----- I BSE | Fa eae 7 

Central N Y Gas & Elec— Kansas G&E Ist 5s '22 op_M&S 94 9634||Northwest Gas Coke (Chic 
Ist s fg 58 1941________- &J| 94% 96 ||Kansas Natural Gas 6s’16M&N/ -----| __.__ Cons g 5s Dec 1 1928_-.Q- 98%! 991 

Cent States El 5%gnotes’22J&D}_ 86 | 87 Crm Dn steel saaes 5% gold notes 1917 opt-M&S; 964% 96 

Cicero Gas—See Northwest Gas |Light &Coke ||KingsCoEL& P Ist 5s’37A&O) 103%| _____ Cicero Gas gen&ref 58 '32J&J| 95 96% 

Cin Edison Elec—5s 1917J &D| 98 100 Purch money 6s g 1997-A&O|} 110%) 113 ||Norwich(Ct)Gas&E g 5s’27J&J| 99 102 

Cincinnati Ges Transportation- Conv deb 6s 1922_.__-_- ee: Bae 1 seaen akland GL&H 2d 581916 M&S; 98 | ____. 
Ist 58 1933 guar op '13__J&J 90 93 Conv deb 6s 1925___-_-_- M&S; 112%) 11514||\Ogden Gas 5s 1945.-.----- M&N 92% 92% 

Double guarantee__-_-____- 94 | 98 Edison El Ill Bklyn 4s’39 J&J 87% 89 ||\Oklahoma Gas & Electric— 

Cities Service— | Kings Co Gas&Ill ist 5s’40A&O| _..-.| ____- lst Mg 5s'29 op aft'14-A&O) 93 95 
Conv 7% notes May15’18J&J| 94 98 ||Knoxv Gas Ist 5s’330p’13 AKO! = 87 90 ||\OklahomaNat Gas Ser6s_.M&S| 99 100% 

Citizens’ Gas (Indianapolis) — Laclede Gas g 5s May 1919.Q-F| 10034; 101 |\Old Colony Gas Ist 531931J&D) 96 98 
Ist & ref g 5s 1942_______ J&J 91 95 Ref & ext g 5s 1934____- A&O 99 100 ||\Omaha EL&P 58’33 op ’08_J&J) _ | ___ 

Citizens L,H&P(Johnstown,Pa Lacomb El Co Ist M 5s’21 M&N 91 96 |\Omaha Gas Istcong5s’17 F&A) ___ | ___ 
at ty 1934 opt 1914._M&N a eee Lansing Fuel & Gas 5s ’21_A&O0 92% 9514||Ontario Pow 5s '43 op to’13F&A 95 95% 

ec San Fran 5s 1937_J&J 84 ----..||LincolnG & E L Ist 5s 1941 J&D 70 75 Deb g 6s 1921 opt 1910__J&J 94 97 
EI Ill ist 58 ’39 op’24_A&0| 100 102 _||Little Rock Gas & Fuel— Ontario Tra on Co, Ltd— 
L&P Ist 5s’460p F&A} ----- 9244|| Ist ref 6s 1937 op ’14___M&N a eee lst 58'45 0p bef’16_M&N| _____ 90 
Power-Ist5s1953M&N| 82 85 ||Los Angeles Gas & El Corp— Oro Elec Corp Ist 6s'5lop A&O| 50 56 
G & E Ist 58 '27_J&J 71% 72 ist & ref g 5s 1939 opt_._.M&S re Ottawa Elec Ist g 5s 1933._.J&D| _____ 97 
O) Elec 68’22.M&N} 100 103 Los Ang G & E 5s’34__._J&J} 983%) _____ Pacific Coast Power— 

(O)Gas Ist 58 g’32J&J5| 95 100 Los Ang Ltg 5s Apr11’24A&O| 9814) 100 lst M g 58 1940 0p 1915_M&S| 96 98 
Columb(O) LH&P 6s’24guF&A| 98 101 |/Louisville Gas & Electric— Pacific Gas & El ref 58 '42_J&J| 87 88 
Columbus (Ga) Pow 58’'36.A&O| 85 90 ist & ref g 6s’180p’14_.-J&J} 100%} 101 5% notes Mch 25 '15. M&S 25} 100 100 
Commonwealth-Edison Co— 6% notes Apr 1918____A&O 7 98\%4|| 5% notes Dec 15 1915____--- 100%} 100 

lst g 5s June 1 1943____M&S| -.--.| __.- Louisville Ltg 5s ’53 stpd-A&O| 9714! 100° ||Pacific Gas Imp 4s Sept '30Q-M| 8734| sie 

Com’wealth El 5s J’ne '43_M&S/ 1005; 101 Ve a hi ducintcknn a 97 99 /||Pacific Light & Power Corp— 

Commonwealth Power (Mich) — Luzerne Co (Pa) Gas & Elec— lst & refsf g 5s 1951 0p_M&S 80 84 
Ist g 58s Dec 1 1924_____ J&D) 98 100 ist ref&imp § Sat step 1s A&O| 93 96 Pac L & P Co Ist 58'42..J&J| 87%! °89 

Connecticut Power— Madison(Wis)G&E g 68°26 A&O| 103 107 Ci ciicaimpigthadl nade 95 
Ist & cons s fg 5s’63 opt.A&O|; 92 | ____. MadRivPow Ist5s'3eu op.F&A| 95 98 ||/Pacific Pow & L Ist 5s’30_F&A| gg; 91 

Conn Riv Pow Ist 5s 1937_J&D} 9134) 96 ||Mfrs Light & Heat (Pittsb)— Paterson & Passaic Gas & Elec 

Consol Gas of Balt 5s 1939_J&J| ___.- 105 Mort & coll tr g 63’15-’20A&0O} 100%} ____. Consol g 58 1949._._.-- M&S}; 100 |  __-.. 

en g 44s Apr 1954____A&O} _.--- 9314||Mass Cos coll tr 5s 1937___J&D Seer Pawtucket Gas 4s 1932__.M&N 84 86 

Consol Gas Elec L & P Balt)— Massachusetts Gas 4%s'29_J&J| 96 9714||Penn Wat & Pow sf 58 '40_J&J| 901%) ___-- 
Gen g 4s Feb 14 1935__J&J 87% 88% Deb g 4s Dec 1931____J&J 92% 93 |\Pa Ltg ist 5s 40 op '15___J&J 93 96 

Consol Gas N J 58g 1936...J&J} 96 | __.1- Memphis Cons Gas & Elec— People's G L & Coke, Chicago — 

Consolidated Gas (N Y)— | Equit Gas Ist 58 1929__.M&N| 75 80 ist con g 68 1943_-____- &O| 114 114% 
Conv debé6s’20 sub rets fpQ-F | 11134, 112\%|| MemphL& Pref 5s’31_.J&J| 95 99 || Refunding gold 5s 1947-M&S} 100%| 101 
6% notes June 25 1915______ b 344% 2.50%||Merch Ht & Lt (Indianapolis) — | Chic G L & C Ist 58'37__J&J| 101%} 102% 
Underlying cos—See NYGEI|H & P., | Ref g 53 Oct 1 1922 optA&O| 9414) 96 Consum Gas ist g58s'36 J&D| 100%! 102 

Consol Gas (Pitts) 58 1948_F&A| 36 45 |\Mexican El L ist Mg 5s'35J&J| min 74 || Ind NatG&Og 5s’36guM&N|_ 81 85 

Consol Ltg Co(Vt) ist 58'26J&J| 95 | 98 ||Mex Lt & Pow Ist 5s°33sf F&A! min 80 | Mutual FuelGasg5s’'47M&N| 100%) --.-.-- 

Consum L H & P Co (Eliz, N 2 \|Mich City G&E 58'37 op’10J&J| 91 94 ||Peorla Light—Colltrg5s’36J&J| _..-_| ____- 
Se 1938__-....._...__. J&D) 101 | ..... '|Michigan Nor Pow Ist 5s’41J&J| 87 89 Peoria G&E 58 '23 0p ’08_J&J| 98 
nsumers’ Power Co ure os ||Middle West Utilities— Phila Co—See under St & ElecR|y Secur|ities 
lst & ref g 5s 1936 op '16- 92 | 95 | 6% coll notes 19160pt..J&D|} 98 99 ||Phila Elec Tr ctfs 4s Oct '49J&J|/ 7814; 78 

| Milwaukee G L ist 48°27.M&N! 91%! 91% 658 ¢ tr ctfs April 1 1948_A&O! 101 102 
b Basis. f This price includer accrued interest. & Last sale. n» Nominal. s Sale price. Min.—Minimum price on Montreal or Toronto 


Exchanges. 
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NOTICE.—AIll bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
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Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. | Ask. 
Philadelphia Suburban Gas & El TELEG. & TELEP.:BONDS. nee Fact’y lst M6s’15M&N} 95 100 
Ist M & ref g 58°60 0p’15.P&A| 9214) 94 ||American yy © & Teleg Co— dwin Locomotive Works— 
Portland oo El 5s’260ptF&A| 98 100 Coll tr g 4s 1929______-_- I&J 88% 88 Istsf 5s 1940 0paft'15 M&N; 101 | _____L 
Portland (Ore) Gas & Coke— Conv g 4s 36 conv af’09.M&S| 90 95 ety 4 & Smith Car 5s 1936J&J| -...-- 75 
ist & ref g 58 '40 opt '20.J&J) 9414) 97 Conve tee 330p ot 1936 M&S}; 97%) 97 Engle Brew 6s 1921_J&J| ------| ...__. 
Portland Gas Ist 5s 1951 F&A) ___ |_| _____ Sub Cos 5% notes 1916__-._- 1004} 100 oe RY Term Co—34s'47 F&A! 89 91 
Portl(Ore)GenElec—See St & Ellec Rys \BellTelp Canada Deb 3s 25 AO. capone s 97 ||Brooklyn Ferry Co— 
yg | Pow 58’29 0p.J&D| 104%} __.-- Central District Telephone— Con 4s 48 "cits dep stpd_ F&A f_.---- 1 
MS Se 1936 guar..J&J| 99%) 99%/|_ Istsfg 5s 1943 0 "18. J&D| 98%) ----- Burns(P)&Co ts'240p "14A&0} ------ 100 
Preomet G & El Ist 68 '°40_.J&J) __ "| ___-. Ches & Pot Tel 58'29 op’09.J&J| 103 105 ist & ref sf 6s 1931_____- STL cacnnie 99 
Public Service Co of Nor Tli— Cpee & Pot Telof Va 5s 13 M&N;} 90 95 ||Bush Term Ist conv g 4s’52A&0} --_-_-- 87 
ouston & ref g 58 1956 op a *21.A&0| 89% 89 3%4|/C Telep 5s’23 0p ’13.J&D} 1005} 101 Cons g 5s Jan 1 1955____- IJ&I 86 91 
Cyne ee (NY) Gas & El Com'cial Ca inde o 2397.Q-J| 70 80 ||Bush Terminal! Buildings Co— 
Me 1952_.... J&J| 92%) 95%|\Cumb’land Tel&Tel . NS eee lst at sd guar 5s 1960_A&O 86 87 
oun (Ill) Gas Elec & Heat— Deb 5s Feb 1 1920__--_- F&A| 97 98 %4||California Wine Association— 
lst consg 58 19350p’10_M&S/}_ 80 85 ist & gen 5s 1937___--- aS a 96%4|| Conv grey: opsf M&S} ---.-- 93% 
aaniny & 5 58 1929._.M&S} 92 | ____. Cuyah Telep 58 1919-._.J&J| 8944) 90 ||\Canada Ist 68°29 0p A&O} = 89 90 
E 2d 4i%s’200p"10M&8| 95 100 ||Home lep & Teleg (Los An- Canadian Car & Fdy Co, Ltd— 
Rockford (Hil) lectrle Co— geles Cal) Ist 5s 1933.J&J| 81 83 lst s f g 68 1939________ J&D)j ...... 98 
Ist & refsf5s’39 0p’ ’14M&8| 96 97 lst refg 58 1945....._--- J&JI| 72% 74 Canadian” Cottons 5s 1940 J&J 77 78% 
Rumford Falls Pow 4s Oct1 1945) 90 91%||Kan C Home Telep 5s 1923 J&J| 88 89 |\Canadian Cons Rubber, Ltd— 
Saree City Gas 58 1916.M&N| 98%} 100 : C Long Dis Tel 5s 1925-_J&J SES 87% igi 63 1946 opt 1911__A&O} ______ 888 
County (Ill) Gas & El— Key. Tel ist g 5s'350p’08_J&J| 92 94 |\Case (J I) Threshin —— 
lst cons 58 1959_..M&S 85 8g ||Kinloch Lg Dist Tel 5s '29.J&J i> lst 6s 1915-1926 op__J&D| 98 100 
8t Joseph Gas—Ist 5s 1937_J&J| 80 88  ||\Kinloch Telephone 6s 1928.F&A| 104 104 4|\Cent Hud St’ Geaterde F 9 M&N 97%} 106 
St P —_ B oa ex 68 1918. .J&J} 100%) __--- Louisv Home Telep 5s ’22._J&J 85 86 5s April 1933......._.- A&O| 90 97% 
ee Ot Ps dct oos cond BR Saw etree Met Telep & Teleg 581918.M&N| 9934) ----- Central Leather 5s 1925_._.A&O} 98 9834 
Gen old be 1944_.___... M&S! 94 96 4|| Mich State Telep—5s 1924. F&A| 984%| 9834)|\Champion Lumber 6s’15-28A&0} --.--- 95 
SalmonRivPow gu 5s’520pF&A\ 82 85 ||\New Eng Tel&Tel—5s’15_A&0} 100 | ----- Ches& Del Can Ist tee 16J&J5| 58 60 
San Diego Consol Gas & Flec— $3 Apr 1916..---...... A&O| 100%| 2... Chic Bd of Trade 48, 1927-J4D| 92 | 98 
Ist g 58 1939 opt 1914-_M&S/} 93 95 Deb 58 1919__-_..._.. A&O| 99 | ----- Chic Jct coll tr + 481940 A&O| 81% 82% 
San Fran G&E 4s 19 a, M&N 88 90 4s Jan 1930__.._.....-- J&I Se | escte Ist re imp 58 1928_____- M&§8;} 100 103 
Ban J uin Lt 5s gold Oct 1 1932_____ A&O}| 101 10144||Chic Pneu Tool bs ™_ Ht 213&J s.. * aamees 
es ce 6s ’50 Ser re p.ERA on ka "pes 101 |NY&NJ Telep 58,6 1920.M&N/| 100 105 ||\Cleve & Sandusky B. 
J Light & ows N Y & Pa Telep & Co— Ist stg 6s J’ne 1°48 op. J&J ge eae 
1st 58 45 OF op aft °10- - e814) ..... ist gold 58 Feb 11926_.__F&A| --.--| ----- Clyde SS ist 5s = opt.. F&A! 90 93 
Scranton Elec 58 '37 ot ‘ia ses Sie fitcaecs: Gen 8 Fd ¢ 4s Nov’29_..M&N| 8244] ----- Computing-Tabulating-Rec Co- 
Seattle Ltg Ist 5s’44 or Ppa Gea NY Tel ist rei a_i.” sa 94% 95 Sink fund gold és 1941_.J&J) 74% 76 
Ref mE tr 1949 opt 1 14 -A&O 90 9114|\Pacific Telep eeraph— Congress Hotel Co (C )— 
Power— ist&col trate sero 9744| 9734) Ist M 5s 1916-1941_____ J&J| Basis 5% 
me oP 58 ye ARR NS F&A _____ 9314) Rochester Teep lst g se 20. a IK3 95 100 |\Cons Tobac coll tr 4s '51__F&Aj .---- 98 
Somerset Un& tddlesex L Gen 5s 1933__......._. ME dense] euwat wa dene 95 97 
Mtge g 48 Dec 1 1943___J :-D 7S See. (Southern Bell lap & Teleg— wt §e 1934sf_._...... M&N| 90%) 92 
80 Bend & Mishawaka Gas— Ist sf g 5s 1941 op '16_..J&J| 97%| 98% Cove inBdg ist g 48 1915_J&J| 99 | _..... 
Cons g 5s 1926 opt 1908._J&J| 90 96 ||\South N E Telep Ist 5s'48.J&D) 105 108 ||\Cramp(Wm)SonsShip&En Bl 
thern California Edison— Toledo Home Telep 5s 1922.J&J| 87 90 ist M g 5s 1929 opt._._-M& 99 101 
g 5s Nov 1939 opt__J&J| 921%) 95 ||Twin City Telep 58’17&’26.J&J| ---.-- 9634||\Cuban-Am Sug coll 6s’180pA&0O| 95 96 
Southern Counties Gas of Cal— U 8 Teleph 5s 1919________ J&J| 8534) 86 ||Davies (Wm) Co Ist 6s '26_J&J) ---.-- 100 
Ist s f 68 1941 op 1916 _A&O| 98 100 || Western T&T Col trg 5s’32.J&J| 95 96 {|| Diamond ety Co—Conv debs 
Southern Ills Light & Power— West Un Teleg Coll tr5s’38.J&J; 96%, 97 6s Dec 15°20 0 Mn aeD UE 101%] 101% 
Ist M 6s 1931 HY Ti ae J&J| 98 100 Fdg& REM 4sg'50.M&N| 90%) 91% Distillers’ Bocurit p88 
Southern Pow 5s 1930 opt_M&8; 98 100 MutUn6s ext at 8 9t0'4iM&N 7. | nosed Col tr cv g 58 a7 @ 440 51 52 
Southern Sierras Power— Northw’n gu g fae 18 1934_J&J| 90 | ----- Dunlop Tire & Rub 
eon Fa oo ee oe 18J&J| 94%!) 97 WATER pont CEL 1927 en tetatgpl Mas es er 100 
Power— Blue Lakes Water 1st ees. M&S} 101 103 | du Pont (E I) de Nem Powd— 
Ist 8 f g 5s 1938 opt____- A&O! ____. 9214|Con Wat of Utica-Ist 5s’30.J&J| 98 101 Gold 434s June 1 1936..J&D| 87 87% 
shwestern tern Gas & Electric— Deb 5s Jan 1'30 0p 1911_J&J| 80 88 ||Eagle&Phenix Mfg 5s 1926_J&J| --..-. 90 
sf5819320pt..F&A| 387 90 ||Denver Union Water 58’14.J&J| 80 83 | Eastern SS ist 5s 1927 0p.M&N| 9134) -..._- 
we xi 0) Lt Ht & Power— SoPlatteCanal&Res5s’23.J&J; 75 80 |\Erie & Western Transporta’n— 
ist af g 5s 1939 iP 1914. F&A} 90 | __..- Hackensack Wat 4s’520p’12J&J|} 83 8414) Ist M g 48 '25 op ‘10 gu_-J&J 92 95 
tandard Gas of Delaw— Indianap Wat—5s "26 op D1id&d| 97 99 44|\Federal Sugar Ref 
= Con 8 8 f, res. 1020 opt...J&D| 88 90 |, ust & ulbvite W 4740 1040 op--J&J| 87 89 57 notes jopbet & op-M&N| 97 99 
bur as Co of Phila— at 4s 1946__J&J| 100%) 101%4)|Fort St Yeren t of 40 *41 J&J 77 85 
a” se 5sApr 1’52o0p’ 07. A&O} 100 900 0 Me ee hee a F&A| 1004| 10134)\General B Se SEE sencanl <cacus 
ater Light & Pow— Manufacturers (Water (Pa)— Gen Motors 6% a hotes "15A&0| 101%! 101% 
ot 48. May 1931______- M&N| 77 83 Ist sf 5s 1939_________ J&D| 100%} 101 ||Gen Petroleum ‘ 8f 6s 1931 M&N/----_- 
Syracuse ( Ges g 58 1946_...J&J) 9914! 101 ||Montana Water 1 Ist 68 1933.J&D) 95 | ----- Gen Rub debs 434s g'15 op J&J| 100 100% 
Syrac L & P coll tr 58 '54..J&J) ___ | | 80 ||Nashville Water 4s 1928.__J&J} Basis | 474% Girard Pt Storage 3}48'40.A&0) -----| -...- 
esecuse Light g 5sg1951.J&D| 99 100 ||N Hav Wat conv deb 48 '15.J&J| 158 162 me YIPT yO ‘ares Co, 
ma Gas g 58 1926_J&D) 60 70 |\People’s Water, Oakland, Cal— Ist 8 feo | Op onpoes J&J| -.-.-- 99 
Tampa Gas 5s 1937 opt...M&N 91 95 Id 5s Jan 2 1937______ JaJ| --.--| ----- Gottlieb- hmidt-Straus 
Tenn Pow gu 5s 1962 opt_M&N| 75 78 Samy tS Water 4s'27F&A| 96 98 Brew Co— ist 4s 1951..M&S) ------ 23 
Texas Power & Light— Racine (Wis) Water 5s'31.M&N| 80 90 2d Income 5s Sep 1951_.M&N/f_.----| -..... 
am. i ¢, Se 1 1937 op 1917-.J&D| 90 9234/|San Antonio Water Suppl Granby Con Min Smelt & Pow— 
& Heon istg5s’35A&O) 54 59 in & ref sf 58 ’330 13 F F&A 87 90 lst conv 6s 1928 ser Soom 97 99 
Topeka Edison 5s Sept '30_J&J| _.__.| ____. Sou Yuba Wat—Con 6s '23.J&J| 10334; 105 ||Gt North’n rape: ¢ Se oS % eee pees 
Trenton G & El g 5s 1949. _M&S) 7 speine Sr sw aten—-e 58 g’°26.A&0} 102 103 ||Hall Signal Ist 6s 1915 op_A&O} _-.---- 100 
Troy Gas 2d 6s 1923______ F&A) 105 106 Spring Ve Val Wat refg4s’23_J&D| 9344) 93%4| Havana Tobacco—5s 1922 J&D|f 54 | ___..- 
Consol Se 1980........ M&N! 104 105 Wat Sup Ist 5s'25.J&J| 80 90 ||Hawalian Com&Sug 5s '19 A&O| 100 105 
Tulsa (Okla) Co oration— | MISCELLANEOUS BONDS. Hecker-Jones-Jewell 6s '22 M&S} 99 10134 
lst s f g 58 193 15.M&N| 88 | ..-.-- Acme White Lead & Color Wks- Hercules Powder deb 68’23F&A| 99 101 
Union El Lt & Pow Dal St L—| ist 6s July 1916 to ’280p.J&J| 90 95 |/Hoboken Land & Impt Co— 
lst g 58 Sept 1 1932__._.M&S, 100 100 %4||Adams Exp col tr g 4s '48_M&S}_ 71 72 lst M & 5s Nov 1930._..M&N; 100 | _____. 
Ref&ext 5s’33 op aft’18_ M&N)} See. onda Col tr g 48 1947_______ J&D\f 70 71 |\|Hostr-Col Br ist g 6s'’550p J&J| 21 22 
Union ‘ight Heat & Pow(Cin)— Alaska Gold Mines— Hudson Nav g 68 1938 op.F&A| 80 
lst 48 May 1 ’18 opt’06_M&N 93 97 Conv deb 6s 1925______ Mae 110 | esess Huebner-Toledo Brew 6s’30J&J| 51 55 
United Elec Ls & Power, Balt— Amal Cop 5% notes '15.M&S15| 100 100 }4||Huntington Land & Impt— 
lst cons 8 1929___.M&N 93 94 ||American cultural Chem— Coll tr g 6s 1915-1927 J&D) -.---- 100 
Unit Elec of J43°49.J&D| 82 83 ist g 58 1928 sf conv...A&O| 102%) --.-- Independent Brewing 68’55 J&J| ----.- 59% 
United Electric Securities Co— Conv g deb 5s 1924____- F&A| 92 93% aor -Rand—Ist ag; 58 Dec 31 
Coll tr & bs 1933 to 1941_F&A) 96 98 ||Am Bk Note 5% notes '16_M&S| 100 100%)||_ 1935 - Dec 311 ead a eer 
UnitedG &EofNJist5s’°22.J&J' 99 | ____. American Can— Inspiration Cons 
United Gas & El(SF) 5s’32-J&J| 98%) _____ 8 f deb g 58 1928 opt... F&A} 94 94 ist conv 6s 1922 0 op! --.-M&8| 99 100 
United G&F 6s’180p’14-.M&N| _____ 100 14||Amer Cot s Nov 15_ oF 100 100 Conv deb 6s 1919...._. J&I| 97 984 
United Ilum Co New Haven— G 5s 1931 optional. - 90 9334||Internat Corp— 
Ist 4s Feb 1 1940_______ F&A! 92 95 ||AmHide&Leat ete g 68°19.M&S| 102 102 ist&coll trs fg 5s8°320p M&N| 48 49% 
United Util 1st 68'430p 18 J&J| 95 100 ||Am Ice Sec—Deb g 6s '25.A&0| 83 85 |\International Harvester— 
Utah Gas&Cokelst5s’36 optJ&J| 88 | 92 American Ice Co—R E ist & 5% notes Feb 15.1918 ..F&A| 9934) 100 
Utah Lt & P cons g 4s '30_J&J| 80 81% gen s f 6s '42 opt '13__F&A| 96 97}4|\International Merc Marine— 
Utah P & L Ist 5s 1944___ F&A 89 92 ||Amer-La France mee 9 7 Coll tr deb 414s’22 op ’07A&0 34 35 
Utah Securities Corp— lst M sf 6s 1924_______ A&O} 90 | ----- Certificates of deposit -_ --- 3834] ----.. 
6% notes Sept 15 1922. M&S| 7914; 8034|Am Locom 5% notes 1915. J&J} 10034) 100 i Foon *n 58 ’29 op D'09. F&A; 40 | -..... 
Utica El L¢ F Ist 58 1950_ J&J| 103 |  _____ 5% notes 1916__._.___- J&J| 99 100 'l Paper—6s 1918_F&A| 9934; 100% 
Utica Gas&El ref&ext 58’57J&J| 96 97%%4||. 5% notes 1917 attain ena J&J| 99 100 tee conY g sf 5s'350p'09 J&J| -..... 80 
Valley CountiesPow 5s’°30.M&N| 99%4| ____- Am Malt 6s '14 iS ant to’17_.J&D 96 99 /||Internat Salt g 5s 510 op...-A&O Sf 659 63 
Ventura CoPow Ist 6s’°36.M&N| _..__| _____ Amer Pipe & Constr Securities— Internat Silver Ist 6s "48. _J& 106 108 
Vermont Pow & Ltg 5s’27_M&S| 93 07 Coll tr g 68 Ser opt...F&A} 95 97 Deb 68 1933_.......-..-. as 97 100% 
Virginia Power ist 5s1942_J&D| 84 89 ||Am Pipe ¢ Fdy 68 1 28 es 98 100 ||\International Steam Pump— 
Washington (D C) Gas— Am Sew vay TLL de Se ft -scana Ist lien s f g 5e ’29 o eM &S aly Fe 
Ist mtge gold 5s 1960__.M&N/| 104 104 4||Amer Smel ALK. Mssagy Kan City Brew 6s 1930_.M&N| -.-.--- 55 
Westchester Lt Ist g 5s'50.J&D| 10134) 103% a 6s 1926...F&A| 10434) 105 ||Knickerb Ice ist 5s ’41 opt- cm 79 81 
N Y Sub Gas— ist g5s’49M&S} 95 100 ||Amer Spirite | i o 191EMAS ogegee 94 ||Lake Superior Co: csp inc 5s'24 Oct} -.---- 45 
Western Pow 6% notes '15_J&J| 100%} 100%||Amer S 68'35.A&0| 99 101 [st & coll Fo “ Mies ren Peer AER k80 
Western States Gas & Electric— aw. F&A| 65 70 |\Lake of the W: ill Co, Ltd 
ist & ref 5s 1941 opt...-J&D 83%| 87 ||AmerThread col tr4sg1919.J&J| 91 | ---.-- ist M 6s June i 1023 ye J&D| 98 101 
6% notes Oct 1917____- A&O| 96 97 14||Amer Tobacco 68g 1944...A&0) 120 | ----- LasAnimasSugarist6s’320pA&0} 85 95 
Western United Gas & El— 4s aE PAA 06. | ..-c- a paper lst 68°20 J&J2) ....-.- 100 
ist&ref 58g 1916 to'50 F&A!) _.___| -.... gop ects 8 Sept 1 1915....___. 100%| 100% =e uJ 1944_A&0/ 122%) 123% 
Westinghouse Elec & Man— American ype ounders— old Sone pana F&A| 100 101 
5% notes Oct 11917__._.A&O)} 9934) 99 Deb gold 6s 1939__._.- -M&N Sunes] seeee Locumbeive AE 
Conv sfg 5s'31 opt '12..J&J) -...- 90 }4||American Writing Pa Ist sf g 6s 1932________ M&N| 85 95 
Walker lst g 68 1916..J&J 98 101 lst g 58 '19 op aftJu 09 .J&J 61% 62%)||Lorillard ( ahd g 78 1944_.A&0/| 122 123 
eeling Va) Elec Co— Armour & Co.—Real est Ist Gold bon 1051..... F&A| 99 100 
ist M 5s 1941 opt._____ M&N| 92 94 4s 1939 op_.._-...-- J&D arene 90%4||Mallory SS ist sf 5s 1932__J&J| 82 85 
Wilkes-BarreG&E 5s’550pt.J&J) 10144) 10214||Associated Oil Cos 1922F&A| 97 | ----. Mer Dis Tran eq 448 15-26J&J |...... |_.-_.. 
Williamspt Gas—lIst g5s’39F&A| 98 102 — NY)Veneer Mills&D— Mexican Petroleum of Del Ltd— 
WillimanG&EL5s’230p "13.J&J) .....| -..-. 6s 1941 opt____- J&J| 95 100 lst lconv sf 6s’21SerA A&O| 96 99 
Wilmington {Del) Gas Co— Atl ‘Gulf W Indies 8S Lines— tt Se -cammtnccudinsa 96 99% 
Ist & refsfg5819490p.M&S| 95 97 Col tr g 58 Jan 1 1060_ -_Ja] amin Morris & Co lat of 4348'39-J&J) 86 90 
Wisconsin Gas & Electric — Atlas Port Cement ist 6s°25M4S! 99 | 103 ‘Mtge Bon d 43 Ser 2°66 op.A&O| _.._- =. 
ist g 58 1952 opt 1919...J&D} 92 |  ...-.- Atlas Powder deb és. 1923.PF&A' 96 99 Ser 3 1932 op '22____. J&Ji 94 |! _LLL 








b Basis. / This price includes accrued interest. & Lastsale. n Nominal. s Sale price. 
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NOTICE.—All bond prices are aow “and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 
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Bonds Bid, | Ask. Stocks Bid. | Ask. |: Stocks | Bid. | Ask. 
MtVer’n-Woodb’ Cotton Duck MANUFACTURING STOCKS Par Per |share. 
lst M g 5s Sept 1 1949.._M&S 38% 39 Northern Mills. Par| Per |share. Domrtenay aan EE 100 40 50 
National namel & Stamp Co— Acushnet Mill Corp (N B)_.100) 14744} -.-.--- Dallas Mfg (Ala)__________ > Goa 100 

Ref ist REsfg5s’29..J&D; 92 92%4||Amer Linen Co (Fall River).100} 50 5714||Dar on Mite - To. Sapere 100/ _._._. 50 
National Fire ce: American Manufacturing...100) 117 118 }4||Eagle & Phenix Mills (Ga)__100| ______ 45 

lsté&coll tr g 5s’15-’320p M&S} 95 100 EE 6 ch. cniwennncseses 07 | ..-... Enterprise Mtg (Ga)_._.__- 100} 30 45 
Nat Starch deb 5s 1930 gu..J&J| 834) 85 ||Amer Textile, Pawtucket...100) --.._ | ------ E tion Cotton M (Ga)__100} ..___- 150 
Nat Tube—See Coal, Iron& Stee|] bonds Anois | Mig (voluntary assn) BEG! denesa Gaffney Mfg (SC)_________ 50 60 
Natomas ConsolofCal—_ #§| | || Preferred......-..--.------ 9934) 100 |/Graniteville Mfg (S C)_____ 100} 60 80 

lst M & 6s 1930 opt_-_---- oe a saat Mine  auncnes bio wae k 137 ||Greenwood Cot Mills (S C)_100| ..____ 50 
N E Cot Yarn Co g 58 1929 F&A} ___-_- 75 Appleton © (Mass)__...-- ee k 172 |\Grendel Mills (8S C)________ 100! 70 80 
New Eng Nav—See N YN H &'H RR e *) Les aile! 100} ----_- 60 /||Henrietta Mills (N C)______ 100} 150 170 
NJ Zine Ist 48 1926____-- 7 i = Atioetee Mills (Mass) -__--- $00 70 75 |\King, J P, Mfg (Ga)_______ 100} 65 70 
NYAIrBrakelst 6s’28conv M&N 89%) 90 |\Barnard Mf 5 River)_.100| -..-_- 45 ||Lancaster ‘Cotton Mills (S C)100} 110 120 
N Y Dock Co—ist g 48’51 F&A) -_-.- 79 pases Mf n Mig © Eh. canwacw 100 iedien a: 8 22014||_ Preferred_.............. 100; 80 90 
N Y& ER F’y—5s ’22_._.M&N} ___--| __ _- Go OM B)uscces Det See Ff wsucas Langley _, MRR EME DF 
N Y & Hob F’y 5s May 46J&D/} 100 | __--- ~~: casa 34908! Succes ||Laurens Cot Mills (S C)_...100) 100 | -.____ 

Hoboken Ferry 5s ’46-._.M&N| 100%} —_-_--_- Berkshire Cot Mills (Mass).100} 150 157‘ || Lockhart _. SIRS 50 60 

NY&N J Ferry—5s '46_J&J Se! eek Bi eam Carpe... 92 78 80  . Pe pempnts 100} 80 90 
Ogilvie Flour MillsCo,Ltd— | | || Preferred_______-.-__--- 105 105 4||Loutse Mills (N C)__..____ SA ok oe 

lst Mi 6s 1932 opt 1912__J&D| ____- 102 Boott, Mills (Mass)...--.-- 100 eben k 98 eo Cot _ (8 C)...100} --..-- 65 

_ > SBS eer BP 102 ||Border City Mfg (Fall River)100; 99 | ------ | My ag Ft go, eS 100} 100 110 
Series Be OE a 98 100 ||Boston Mfg Co (Mass)----- 100; ------ k 85 Mills Mfg os a — 100; 90 100 
Otis Elevator Co— Boston Belting........---- ae k 124%'|Monarch Cotton M (SC)__.100) 90 100 

Conv g deb 5s '20 0 *13- A&O| 97 100 ||/Boston Duck Co (Mass)_--..700) ------ k1280 ‘peaeene J os a (8 C)..100} 120 | -....- 
Pacific Coast Co—G 58’46J&D| 94 96 ||Bourne Mills (Fall River)_.100)} 101 103 Hee gare fg. C weet OT. 5s, Sy 
Packard Motor te 16J&D 97 98 4||Bristol Mfg Co (N B)-_-_---- a 55 tton Mills (8 C)____- BE cknwae, 80 
Park & Tilford s f 68 '36..J&D|) 83 86 ||Butler Mill (N B)_---.---- OO ed were 75 Pacolee Mfg (S o} ah eigen 100; 90 100 
Parsons (W hay Pulp é Lumber Chace pag J (Fall River)_..100} 101 103}4)|Parker Cotton Mills______- 100 2% 5 

lst m 15-’ 24 opt M&N 95 100 |/Chico Mfg Co 2. een AAS eh eee Guaranteed stock....___ RRs ye 
Penmans, {i — late’ 26op M&N| 89 | ----- Cit Corp (N B)-_----- ae 86 og 2, RES ere 25 
Pierce Oil Corp conv 6s ’24- 78 80 ||Co ay ko” Se "er 180_ ||Pelzer Mfg Co & & ed sien adh 100; 100 120 
Pittsb Brewing 6s Feb 4°49_J&J| ____- 61 |\Continental Mills (Me)_--..100} .._.-- k 75%4|\Piedmont Mfg (S C)__....- +20 oe. f 2G. 
Pittsb Term Warehouse & Trans Cornell Mills (Fall River)_..100) 145 | ------ Phillips vo Mfg... __- 120 130 

Ist ref g 5s Nov11936._.M&N; 9714; 100 ||Dartmouth Mfg Corp (N B) 100/z 138 | ------ Poe eg ae 95 105 
Powell River Co, Ltd— | RES PRR ne Se. h wesead Roanoke ie i Sis ceota 190 iceaccnetinl araiiiataes 

lst m g 68 '16"'27 opt '15 J&J) ____- 99 |/Davis Mills Fall ee a a ee Seminole Mfg oe weidedl Sika 
Provid’t Loan Soc 4%s 21M&S} -.---| -__-- Davol Mills (Fall River)....100| 87 20 *| i a aubebhechked 100] ..-...] -..--. 
Ry Steel-Sp “5 5s '2i n..2e 95%} 97 |\Draper Co.,com (M)-__---. oc k 190 || 2d preferred_........... DU Sutowal Udine 

lst Mg et 31 opt....A&O| 90 92 ||\Dwight Mf; e. ( pe ----tee he FERS #10214 sibiey' Nite (Ga) eh depo 100 20 28 
Ray Cons Coppe conv 6s ’21- ies 104%! 107 Edwards ee B ie * cecal semad Spartan Mi eb dccnens 100; 100 110 
Remington writer— Esmond Mills (R 1), Dret=~~100 “sae k 91 | ooty” oy) depenepnemee EGR Jos od 

5 fp notes Jan} 15 1916_.J&J15| 97 97% Everett Mills (Mass) ____-. EE kena 's 109 |/Tucapau Mills (S C)______- 100} 250 300 
St Clair Furnace Co— Alpece Otens isc chara silel Eo ie a Sl |'k 13814||Union Buffalo M on C) 1st pt. Lh 35 

Ist g gu 58 1915 to 1939_F&A\b 4.95 4.859lrlint ills (Fall eee et Ree bb ~~ L. i Ret 00 30 45 
St Jos Stock Yds 44s 1930_J&J 86 90 ||Franklin Co (Me)_....---- gem 8 20134) EOE 100 70 90 
St Lawrence Pulp & Lumber— Frisbie & Stansf Knit’ g ype ee CT ae beg SO ee eee eee 

lst M 6s 1916-1933__--- F&A 85 95 |'Gosnold Mills (N B) pref_..100 88 90 || Webb Nesey) hates 100 50 75 
8t Louis Car Co— Granite Mills (Fall R ver) ..100 85 90 || Whitney Mfg _, eee SOG! scceas 90 

lst g 6s Ma ’21-’230p’08ME&N 86 90 |\Great Falls Mfg Co (N H)_.100, 170 | ------! || Woodside Cotton Mills Pe abel adase a 25 
St L Nat Stock Yds 4s’30_.J&J) 75 82%||Grinnell Mfg Corp or er ae ee or || Preferred guaranteed.......| ---.--| ---.-- 
St P Union Depot—és’30.M&N| _._..| _...- Hamilton Mtg Co (Mass)__100| _..__- "ye 1) IE ~~~ Ceeconcaquegmnaes [pponaee Depron 

Consol 58 1944......-- Eh, -osasel. aavad Hamilton Woolen Co (Mass) 100} --.._- k 95 || Canadian Mills : 

Consol 48 1944....-.--. ot al ed Hargraves Mills (Fall River) 100) _.____ 4214|\Canadian Covert, Ltd_._.- 100; min 34 
St Paul Un Stk Yds—5s’16A&O} _____ 98 ||Harmony Mills pref_..-.-. BE sasaok 'k 11444 Canadian Cottons, Ltd__-_- 100} min | 25 
Schwarzschild & Sulzb 6 See Siulzb. Sjons&Co/Hill Mfg Co (Me) -...-----  pipabzat: /k 9034|| Preferred. ...--._..----- eee ‘3 71 
Securities CoN Y4%consM&Sif 59 62 ||Holmes Mtg UN. Bicccescns i iPS .—~— Textile, Ltd..... 100; ------|8 65 
Sibley Mfg Co ist 53 1922..J&J) _____ 90 || Preferred..............- 100] 107 | -...-- | -—" eescacpts eps: 100| min | 101 
Simpson ty sf 6s = op J&J} _...-. 95 Kilburn 1 Mii . £ Sees? ge, ee ee | Montreal Cottons......... 100} min 55 
Simpson Sec Co 8 f 68’29 J&J 15) ____- 95 /||King Philip Mills (F — sees 102 106 (| | SRR Se RS ety ee s 99 
sioux City Stk Yds Ist 5s’30J&J ae. Gaede Lancaster a 2 in Caan. cc awk s 60 Ra ny Mh chiniackadse | eee ls 49 
Somerset Hotel Tr 4s 1921_J&D} 950 1000 ||Laurel Lake Mills (F R)_---100) -..-_. 100 | NN ti o0- 2s oa Bie din EE xe Banat 8 82 
Standard Mill—istg 5s3;0M&N; 8814; 89 | Lawrence Nite Co (Mass)-_-.100} _._.__ k 15134) 

Street’s West Stable’ Car Line— ‘Lincoln Mfg (Fall River).--100| _..-_- 75. COAL, IRON & STEEL STOC|KS 

ist M equip g 5s 1915-27_J&D} Basis | 514%||Lockwood Co (Me)_-___--- ee ooo k 97 Algbame UE Re EIR. ee, eee 
Sulzberger Sons & Co— Lowell Bleachery (Mass)_-.100) 120 | ------ d pref Rite in eee el wdeennl ehenne 

Deb 6s June 1916 opt._.M&S} 100 100% aan Mills (Mass)_-.---- ee sy115 lamer Coal of New Jersey... 25) 77 | ----.- 

Schwarzschild & Sulzb Co— anomet Mills (N B)______ 100} 114 | -....- Amer Steel Foundries. ____- 100| 24 27 

Veb 68 1916 sf opt...J&D} 100 100 4||Massachusetts Cotton Mills_ 100] _____- k 114 /||Bethlehem Steel Corp______ 100} 54% 54% 
Swift & Co istsfg5s'44..J&J| 9544; 96 |\Mechanics’ Mills (F R)_-..100) 7214! -_-_-- RRR 100} 1034! 104 
TH tg, ee conv 68’20J&J| 95 100 ||Merchants’ Mfg Co 4 R)-.100} 85 90 Bon Air Coal & Iron_______ SN susées 
Tennessee Be yd Merrimack Mfg Co (Mass)_100}) .____- k 2434), Preferred_.............. Bel pScecs 

lst M 915-1917 opt J&D) 994) 100}4||_ Preferred_...__--...---- ae 1k 8314)\Cambria Iron............. 50\d 41 42 
10th-23d St Fer Co 1st5s’19J&D) __-..| ____- Middlesex Co nih eects tate dh EE cides op 'k 55 |i\Cambria Steel__.......... 50d 42% 43 
Texas Co deb 68 ’'31 op °15_J&J} _____ 98 ||Monadnock Mills (N H)_---100) ______| ..---- Central Con & Coke____._- 100} 60 60% 
Torrington Co ist g 5s’18-M&S| 995! 100/||Morse Twist Drill ts B)_-. 50} 200 204 | RE aie ae 75 
Union B & P Ist g 5s’300pJ&J| 75 78 |\Nashawena Mills ALB) )- === 308 en 66 |\Cleveland Cliffs Iron______- ccc naal saaeee 

DET oc, tadne chneushanee 75 78 ||\Nashua Mfg Co (N H)_----500}] _____- k 672%) Colorado Fuel & Iron___.-- 100 23% 23% 
Union Ferry Co—5s 1920.-M&N| ___--| ____. Naumkeag ass) St we $00 Tee 'k 1953%4||_ Preferred_..._.......... 100! 100 110 
Union Oil Co of California— Newmarket an BY, get k 95 |\Consol Coal of St Louis__..100) -..---/ -...-- 

First lien sf 5s 1931 opt_J&J2) 84 84% Nenquits 8 ral Go NE By . 84 |\Consolidation Coal of Md_.100) ---.--- is 9214 
Un Transpor ist 5s 1923__.F&A 85 88 ||\Osborn M eves) .-- 39S ie =a 97 14||Crucible Steel_............ ae 
Union Typewriter—See ‘Remin gton Tiypewr ||Pacific Mills (Mass)... __.- en, Coe bi oO...” eee 
United Box Board & Paper— Page Miz N B)........... I a eer |\Delaware Lack & West Coal 50; 285 290 

Coll tr 6s Jan 15 '26 fed. I il eee P Soaint Corp (N B)-__-_--- ES hk hc 200 Dominion Coal, preferred_.100| min 98 

Gen M g 6s 1926 red yrly_J&Jif _._..| _____ Parker Mills (Fall River)_..100) _.___- 4214||Dominion Iron & Steel pref_100| min 72 
Onit Fruit—Deb 44s 1923_J&J 94 95% Saco yd Mf, BN Me)-_.-.1 ‘ae Bia e als s 3454%|| Dominion St ac Corpcom._100| min 20 

Deb g 44s 19258f______ J&J} 91 9114||Pierce Mf, ) spans 590 | -.-.<- Empire Steel & Iron___.-.- 100} 8 15 

6% gold notes 1917 opt-_M&N| 101 101 4||Pocasset Ge (ral itiver)100 a oe 95 Preferred PE SAE 100; 15 25 

5% gold notes 1918 opt M&N 97%| 97% Popemah ah Mils (ero aabareie 100 115 |\George’s Creek Coal___._.- SE Zs ate 
UB hav ist bo 15 340p'19&D! 97 ¥44| 100%4|| Preferred....-_...-.--_- joo] 100 | 410 [Hook ng Valley Products...100/ 134) 2 
U 8 Finishing—Iist 5s 1919_J&J)} _____ 92 mi Le Miia of ee "eg. Ol eee Lee) eae 100} 156 160 

Con gold 5s 1929______-__ J&JI 69 75 ||Rich Borden My, Co (F R)- He BER oéscae |\La Belle Iron Wks new com100} --.---- 29% 
U 8 Gypsum Ist 5s’220pt-M&S| 100 | -_--. amore Mfg Co (F R)_-..100) 175 | -.---- New preferred -.......-. 100, 105 108 
Us Realt & Imp 5s g’24 op J&J 70 74 almon Falls Mfg Co (N H)_100) _____- k 27 |\Lackawanna Steel__....... 100 28% 32 
U 8 Red & Ref Co 6s 1931__J&J Oa 30 atemned Mills ll AS | ee 524! Lae Cos Coal & & ertestien.. 50d 74 75 
U 8 Rubber—Coll tr6s’18-J&D|} 102%) 102%4|\Sharp Mills (N B) pref__-_-- gh ees 102% Certificates_.-.. 50d 74 75 { 
ere at Co, Ltd— Skenandoah ye oO D (Utica). 100} 115 (8s 120 Lehigh ‘Walle Coal Sales .. 50; 155 165 

BAS 15-25 opt“ J&d onan 100 |/Soule Mill (N B)_...-----. i eS 62 14||Lehigh & Wilkes-Barre Coal Mt snag nel »saace 
Virginia- arolina Chemical Stafford Mills (Fall River)..100) _____- 75 ||Maryland Coal, pref_....-- SE énehon i pane 

Ist M g 5s 1923 opt s f- J&D 90 92 ||\Stevens pare Co (Fall River) 100} 120 | _-_--- New Central Coal___-_-_-- RS PS ceases 
Welsbach Co col tr 58’30._J&D) 90 91 ||Taber Mill N B)_..._...-. nekiaaes 100 |New Haven Iron adds GO sence \k % 
West Canada F! Mills Co, Ltd— Tecumseh Mills (Fall wuptes: 100} 10334} -.---- Newton (G B) Coal— 

Ist s f 63s Mch 1928_-_--_- MGe ocece 100 |/Thorndike (Mass)_......- TS ae k1305 Common... dial Sahin eeti aha a s 75 

Ist & ref sf 68 1931_...- M&S; ..... 98 ||Tremont & Suffolk M(Mass) 100! _____- s 97 ist preferred___._._--.-- MN stnccal sebkae 
Western Electric Co— : Union Cotton 4 cm y mv) .-----| 170 ||Nova Scotia Steel & Coal_.100) min 45% 

lst 5s Dec 31 '22 + Awl 11J&J; 100%! 101 ||Utica Knittin mg © > geet Siar 90 93%|| Preferred_.............. 100} min 110 
Westinghouse Mach Utica Steam & Mohawk Valley Pennsylvania Steel_........ k 40 

Ist & ref g 6s Nov 1900, -O-F ee OE Cee SR eho ew 100} 115 120 aT. I k 63 

EXCHANGE SEAT Utica & Willowvale Bleach..100'n 170 | ____-- Pitts—Buffalo Co pref_...-- Dl castemal’ adele 

No. Lest ‘Sale. g x Wampanoag Mills (F R)_..100) _____- 75 ||\Pittsburgh Coal__.......-- 100} 20 20% 
N Y Stock Exch.1,100 $42,000) _____| _____ Wamsutta Mills iN ei  @ at Bae FE acdsnadececedu ise 91%) 92% 
N Y Con 8tk Ex. 500 450 300 450||Weetamoe Mills (F R)____- aimee 80 ||Pittsburgh Steel pref......100) _.____ 82 
N Y Produce Ex_1,800 650 600 650/|Whitman Mills (N B)____-_- nl: S0e Leanuen Re — Iron & eel bidctekess 100 19 19% 
N Y Cotton Ex.. 450 10,750) 10,000) 10,750\ York Manufacturing (Me)_.100| _____- k 85 Din ccsuhixaicon<e 100} 74%! 75% 
N Y Coffee Exch. 323 2,600) 2,500! 2,600 Rocky Mountain Fuelcom .100} 10 15 
Baltimore Stk Ex 87 3,500) ____.| ____. Southern Mills, I a ae gO 100} 50 55 
Boston Stock Ex. 150 15,000) 14,000) ____. Per |share. Sloss-Shetfleid Steel & Iron.100 24 27 
Chic Bd of Trade.1,625 3,000 3,000) _____ Abbeville Cotton Mills (S C) 100| ______ 100 ia tthe esi hpieal DT natesel daegee 
Chicago Stk Exch 271 i  conm 950)|Aiken Manufacturing (S C).100| __-___| ______ ‘Temple Coal, pref_.-.-.-.- 100} 10434] -..... 
Cincinnati Stk Ex 35 2,000) _....|  __._. Am Spinning Co............. 145 155 _|/Texas & Pacific Coal_..---- ie. a err 
Cleveland Stk Ex 35 1,000) _....| __._. Anderson Cotton Mills (S C) 100) _____- 30 ||US Steel Corporation.--.--. 100} 42 42% 
LouisvilleStk Ex. 29 2,250) _....| __... Arkwright Mills (8 C)______ ge Tai 100 | oS ie praae” 100} 103 104 
MinneapCh om Tt Ane oapasl | conne Atlantic & Gulf Cotton (Ga) 100} _..___| _.___- Vandalia Coal _........... 100} ....-- 6 
Montreal Stk Ex. 66 24,000) _....| _____ Auguste Factory (Ga).__._- 100} 20 25 aim neintin est oiinth $00) -ccane 11 
New Orl Cot Ex. 500 1,950) 1,750) 2,100)|Belton Mills (S9‘C)___._____ 100} 90 100 ||Virginia Iron Coal & Coke..100) -.-_--| -.-..- 
Phila Stock Exch. 222 4,000) .3,000| 4,500) Bibb Mfg Co (Ga)__.____- RS coe io Warwick Iron & Steel___._- 10\d 9 9% 
Pittsb Stock Ex.. 120 1,250) 1,250) _____ Cabarrus Cotton Mills (N C)100| _____- 125 ||/Westmoreland Coal__-.....-. 50\d 60 62 
Gaecendes {2 sen | Gini Sasa eis 65-300] 180 | 198 | ype Mould & a-=-- 59° 158 | 108 

ST |. miatel eens ot nton Cotton --100! 105 115 Wh tee ay 

Wash’ ‘ton StkEx. 40 2,500 2,500) 3,500 “re EEE onccacesedsncosgobad iB ecene 9 


























b Basis. d Price per share not percent. ¢ Newstock. / This price includ . sale. Nominal. Sale price. 
tSale at auction. wu Ex-warrants, z P Ex-dividend. y Beeline. . includes accrued interest. & Last 7 
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Mar. 1915.] MISCELLANEOUS SECURITIES. 47 
NOTICE—AIll bond 1 prices are now “and interest’? except where marked “f” and income and defaulted bonds. 
Stocks. Par | Bid. Ask. Stocks. Par. | Ask. Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. | Ask. 
Muskogee G&E 100} ____.}  _____ Per |share. 
BLEC.GAS&POW\ER STOCKS.|| Prefe erred.._..100'a 85 90 Louisville. Per |cent. Anaconda Cop..25 26 26% 
N nsett El se d oe er ee Cre ee Bee | Sota 
Adirondack El] Pow 12% 1344} Nashville Gas_.100| _____| ___(_ Bateptias Min__.20 % *¥% 
Preferred . -...-- 42 43 ||Nat L, H & Pow100 6% 10 Memphis. Per |share. ||Bonanza Dev Co 10 3l1c. 40c. 
Am Gas& El_...50d 8814) 901%|| Preferred_...100| 42 47 |\Hernando __-_--. 100} 95 1 Braden Cop Mines 5 6% 6% 
PTT 49 ||Newark ConsG100| 94 96 British Col Cop..5) -...-) ----- 
Am Gas of N J.100 d 99 100 New BedG & E100} 280 | _____ Minneapolis. Per \share. \\Calumet & Ariz.10|) 52% 53 
Am Lt & Trac.100; 313 316 |New HavenGL 25d 38%) 39M4/\Nor’westF& M 100} ____-| ____. Calumet & Hecla 25'z 375 | 385 
Pref -.--100, 107 109%||IN Y City— tennial ___.. 1644, 17 
Am Pow & Lt..100| 62 63 Consol Gas_.100) 116 117 Newark. Per |cent. CentreCr’k Min.10} ____- 1.75 
— 4 -100) 80 83 NYMutualGLloo| 145 150 ||American__-...-- 2 2 ae Chino Copper....5) 35 5 35% 
ant jon warrants. @ 5 | 10 INY ond Firemen’s _-.-.- 2. ae ven neg! ct pe er 
blic Util - 3434) 37 || Gas......-... 100; 32 45 |i\Newark Fire__.-- i Le eae Sep Be Con 100 3334 34 
erred -_ 1-100 65 67 wWineass Falls P0100; 139 141 |\Prudential Life..50) 910 | ____. Dabo weet T’k Cons 5 7-10c. le. 
spear Po.100 1 a 6 a RS eas ee tiomeniis ies Vegi sae 2%' 2% 
ferred....100, 15 20 Pow Cons_..100) -..--- 9\%|| New Haven. Per |share Davis-Daly Cop. 10 96c., 98c. 
—— = Power- 100) 6 10 | NorIdaho& Mont Security Ins_...25 34 38 |\Dante........... 3c. 4iKe. 
_...100) 5 | 45 ED odalinnd Pn. -oeall Uowaul Doctor Yackpots21 8 Ke.) . 
Bay State Hy, me 50 d 10c.| _ 11c.||_ Preferred ....100) -.---) _____ New Orleans. Per |share. ||Elkton Cons_-.--- 47¥ec., 48c. 
Brklyn Un Gas_100; 125 | 129 ||NorStatesPow_100| 22 23 Hivernis EA aee: | ENE aie El Paso Gold _- sad 1 1.69 1.75 
BuffaloCit Gas100 Siihin | « ages Preferred ___.100 81 3114)|\Lafayette __-_-- mn “gkeat” eaatu Federal M&Sm_.100) _____ Ss 
Prefe — abbiel Somos Oto Cities Gas -| -----l8 72 |\Mee one Trad 971 ~wacwel aaeee Preferred__...100) ____-/ 25 
Buff Gen Elec_-_ 100 eae Beers | 674%4| 70 First National 
Calif Elec Gen- ObtoFuelSup ly 25\d 40 41% Cop (a ($3 75 pd)_5 1 1 1-16 
erating, pref.100; 70 | 75 | Oklahoma at Franklin __-_-_- 25b 44% 5 
CanadianGenEll00, ___--) ____. ne aidinne a en: Mae So New York. Per |cent. (Gold Dollar Cons.1} 4c. 5c. 
Caney RiverGas.25d 24 | _____ Old Col Gas pf_100) 105 | __ | City of N Y__..100! 150 170 _ ||\GoldfieldConsol 
Cont jan S, Ontario Power.100) --..-- 70 |\Commonwealth i | ze Mines-_-__----- 1 1%) 1% 
boone 50 _ 60 |\Oro Elec Corp..100| -----| _____|iContinental_...100) 810 825 |iGold Hill oR ses: (ae 
Chic Sub Gas & EL 10 | 20 yl. eS re Sa Fidelity-Phenix = 250 255 |\Granby Cons MS 
Preferred _..-.--|  -.__- 90 Oro Water, Light ze Germ'n- 335 | 270 || &P...__.... 100| 67 68 
CincinG & El..100; 64 65 || &Power_.-..100| -....| _____ German-Amer. - 100 500 515 |'Granite-Bi-Metallic 
Cin Gas Transp 100) 90 95 |Osage & Oklahoma Germania _._..- 50} 300 325 (St Louis)__..10 37 4c. 40c. 
Cities Service. .100) 48 | 650 (NatGas) Co100 67 2 |\Hanover ___--.-.- 50} 155 175 |\Greene-Cananeal00| 26 26% 
Preferred - - --100) 55 | 57 |\OttawaL,H&P_100.s 120 12134||Home_____---- 100} 380 390 ||Hancock Cons_.25 11K 11% 
Colorado Power onal 13 | 15 |\PacG & El___- 100; 42 43 a ee 50) 315 330 ||Homestake Min100} 116 | 117 
Preferred - - -- ee Preferred__..100, 82 83 ||\Northern__-_-_- 100; 90 110 /||\Inspiration Cons 
ColumbiaG&E- 100 10% 103%4)\Pacific Lt Corp- 100, 884) 90\4||North River....25|) 140 150 a eee 20 18% 18% 
Col Gas & Fuel.100| 71 | 721%) Preferred____100 00) ee weed Pacific ......... og. eee | RRR 1} 16%c. = :17e. 
Preferred__..100) 67 | 68 (Pac Pow &L pf- 100; 95 100 |\Stuyvesant _...100) 100 125 ||Island Crk Coal_._1; 44 | 45 
Commonwealth Paterson & assalc| United States...20| 80 90 Preferred -....1;) 88 | 89% 
Edison __---.- 100} 13834, 139 || Gas & El__-_- 100) 89 92 ||Westchester __..10 50 53 ||Isle Royale Cop- a 21 |; 21% 
Connec Pow pf.100z 91 93 | PawtuckGaspf- 100! 88 90 ||W’ — City ™ 2 =e 6c. 8c. 
Cons Gas E Lt ||PennsylLtgcom 100; 25 35 (Brooklyn)...100) 135 165 |\Kerr Lake__--_-_- 5 45% 434 
& P (Balt)_..100 103% 104%) Prefe an. we 83 Lake ya ae 5% 6 
Preferred __..100, 112 11334|, Pa Wat & Pow.100; ----- 70 LaRose Cons M__5 68c.| 70c. 
Consol Gas (N Y)— | People’s Gas Lt& Philadelphia. Per |share. |\La Salle Gepost 2s 25 3% 334 
Seeunder N Y City oke(Chic)_.100; 118 119 |/Alliance of Phila_10 16 16%4||Mary McKinney- 31c., 34c. 
Cons Gas (Pittsb) pfj 10 20 | People’s Nat Gas St Gna aidilnl ~venee Mason Val Mines_ 5 1 1% 
Consumers’ Gas & Pipeage... 25d 30394) _____ Delaware-_-_-.. 6% 8 ||Mass Cons---... 25 4 4 
(Toronto) ..-. 50} 178 180 ||Phila Co—See St \& El R R Sec. Association.50| 305 315 ||Mayflower----_- 25 4% 4 
Consumers Pow || Phila Elec ($22.50 _| Franklin Fire. - 50 54 ||Miami Copper_..5| 1814! 19 
Cate ee. - 208 90 94 "jer 25d oe 23 %|Girard F & M_.100) _____ k 225 ||\Michigan____.-- 25 60c. 70c. 
a & Lt = 25 30 | Pittsb Oil&Gas.100; 6 | _____ ns Coof N A_..10 21 214|'Mohawk --_---.-- 25; 55144) 55% 
ie oo) oe |Portl es) GL. 504 60 63 |\InsCoStateofPal00| 90 100 ||\Moon Anchor_..-1) _____}  -____ 
Detroit Edison- 100 112%) 112%) ProvidenceGas. 50d 95 | 100 ||Lumbermen’s_..25| ____- k 85}4|\NevadaConsCop 5; 12 | 12% 
Duluth Ed El_.100 45 | 55 Pub Ser of N Ill 100} 79 81 |\Mechanics’ ____- 25 42 44 we | — Quick- 
ferred_.--100| 75 | 78 || Preferred ___-1 9634! 9734|Pennsylvania F100} 390 | ____-|| silver ..__-_._. does Se 
Edison El Illum | i — RY Elec | People’s Nat Fire 50 14 16 Ninissing Mines__5 5%) 5% 
(Boston) -.-.100} 238 244 laa? naan 100, 100 | ___.. Phila Life_..-..- pe Sees s 10 |\North Butte....15) 233% 24% 
Elec Secu pref..100) 83  ____- | salem (Mass) GL 100) son 200 /||Reliance -.---_. 50 60 |'Ohio Copper-...10 9c. 10c. 
Electrical Util_.100 20 30 |Shawin W & P_100's 115 118 ||UnitedFiremen’s *0 10 12 |Old Colony----- 25 334) 4 
Preferred __..100) 65 75 | ‘Somerset Union & Old Dominion -..25 41 | 42 
Elec CoofAm.. 10/d ____- k il ! MiddlexexLt.100; 70 | _____ Ontario Sil Min 100 aoe. 
Elec Inves Corp 100| 10 15 |\Sou Cal Edcom 100) 75 76 Pittsburgh. Per |\share peceee SR inibas caine 25} 68 | 70 
Preferred _._..100} 70 75 ] Preferred _._..100) 91 OF  nabweeee......c88) cancel weads eee 1 Ic.| 2c. 
Elec Stor Bat-.100/d 4834 49 ||SW Pow& L pf100\a 97 100 Birmingham oocdh dalleat canes Pitts Silv Peak._1 SY ee 
Elizabeth G L_.100} 325 | ___-. \Stan G&E (Del) 50d 444 ©. Te iccecadsoadl +4 oie * banat _ -eaeree pas woe 
Empire Dist El_100} _.... ____- ! Preferred_._.. 50\d 17 18}4iGerman........50)  .....] 1... Quickallverhin 100 1 | 1% 
Preferred __..100} 50 70 |Superior Water Lik Germac"Aviet_--60 whined - sami Ss 1%) 2 
ultableIIGL ‘ower,com..100) 30 40 |/Humboldt......50) 2...) 22. Quiney se chiclatt inant 25) 56 | 657 
hila pf____- 100} 105 107 | Preferred..100| 75 | _____ Monongahela ---55 POT RS > Ra: ns Cop 10| 16% 11% 
Essex & Hud G.100) 132 135 |\TexasP & L pf.100) 94 100 ||Nat-Ben Frank..50) _.___| ____- St Jo sept 4 534) 6% 
Fairmt Gas com50\jd 25  § —____. Troy (N Y) Gas 100.2 115 120 ||Pittsburgh__---_- a Sasual auwee Santa Sette | 1% 1 
Fall RivGas W.100} 280 | 285 Union Nat Gas.100| 130 | _____ Teutonia ______- ih shalt ichan et wna nch lic.| 14e. 
Federal Utilities 100}  ____- 30 iu United El N J_.100 85 SO .. es ctanesaua a -Séenet Sve Seneca, %si0 pd)- 35 deal 30 
Preferred _...100) 30 70 |\United El Sec pf100) 110 | _____ Western........ Tl ences] -snens Shannon --.--.- 10 5 | 5% 
Gas & El of Ber- |Untd G&E Corp100' 2434) 25 Superior & Bost_10 1) 1% 
gen Co_____- 100} 90 | 93 || Ist preferred-100| 64 66 Superior.._____- 5| 2684) _.."- 
Gas & El Secur.100) -....' ____-|| 2d preferred _. 2234; 23%4)|_ Providence. Per |\share. |\Sup Da Pitts Cop.10}) .___. tenn 
Preferred SE” eentdl . odnwa lun G&E StNJpiioo 79 83 ||Equitable F&M-.50;  _____|  ._.- Tamarack __-__.- 25 30% «631 
General Electric 100} 139 140 United Gas Imp 50d 82 8214||Prov Wash’ton 50; 83 | ____. Tennessee Cop..25) 27% 27% 
Georgetown Gas 25|d _....  ____- United Illum Co Tonopah Belmont l 3% 4 
Guanajuato tees" & of New Haven100} 195 202 Richmond. Per \share. |'Tonopah (Nev)-- 6%, 6%, 
| Pe 100 10 20 || United Utilities. 100 20 25 «|| Virginia F & M_.25 74 7 Tonopah Ext = i 254) 23% 
Preferred __..100} 50 60 || Preferred__..100\a 95 100 rc .,  - ES 244) 2% 
Hartford El Lt_100| 279 282 Utah Sec Corp.100 13% 14%|| St. Louis. Per |\share. ||Uni GoidMines 1} 3%e. 4c. 
Hartford City Gas Wash’n(DC)Gas 20\d 72 72%4||Amer Central_..50})  ._._- 8744||Utah Cons_-_----- 5 9% 10 
ht common 36 d 64 ee Western Power.100| 14 15% Utah Coppet Co.10; 51% 5134 
Prefe pe 46 e —_— wm! 63 St. Paul, Minn. TI onunpeace 25 ee 1 
HavanaEIL& ps 4 St & El on, WestStatesG&E100) 20 30 ||St Paul F & M_.100 een oT. dvead Vindicator .-..-- 1 1.25 1.2 
Bonenoen Co El Preferred __..100) 65 75 ae 25 , i 2% 
Tn casneee 25\d 16 17 || Westhouse Elec San Francisco. Per |share. || Wolverine __---- 25) 4814) 49 
Pieteried nde. oe tT take, & Mfg,com-.. 50 65 66 |\Firemen’s Fund 100} 228 |  ._-- Wyandot-_-_-_--.-. 25 50c. 75c. 
HoustonG&F pf100| 99 103 First pref.... 50) 117 120 Yukon Gold----- 5 2% 2% 
Hudson Co Gas_100} 130 133 | Washington. 
Illum & Power isa A NCE Arlington... ee s 10% 
Secur pref__.100) 94 97 STOCKS. Corcoran ....... he freee REALESTATETR Per ‘share. 
Indiana tt ee Barr || Albany. ve Per |share_ ||Fireman’s ___-_.- 20 | ie, ae & LAND ee 
indianap Ges - 60} 121 122 }4||Al bany InsCo__- 185 190 ||German’Amer_.100/z 250 |  ___. Albany Tr (Bost)-_lia 82 90 
&Epti00\a 95 100° ||CommerceInsCo HH de ate ee National Union 5 6 8 ||Alliance Realty -i) 75 85 
Kansas Nat Gas 100 11 12%) Baltimore. Per |share. |\Potomac _._---- i sedeae ) Goaen Barristers’ Hall Tr 
CoE]&P_100} 120%! 121 |\German__.__-- . 2. yee (Bos on dgecase a 70 85 
ede Gas Lt- 109 96 98 |German-Amer_. 25) 38 45 Bedford Tr(Bost)_'\a 60 | 70 
Preferred __..100) —..-- s 93 Boston. Per |share. BerkeleyHotlTr(B)iia 62 70 
——_, Neb) ‘Boston st da tata > de 100} 410 430 |IMARINE INSUR- Bd of TrB ara lia 100 | 105 
Gas 1 L..100 10 25 |\Colum Nat Life_100| 120 125 ANCE SCRIP. BosGr’dR’tTr(C)-lia 97 onsen 
Lowell Selec Lt.100} 198 | -.... ‘Conveyancers’ Bost Land (Bost).i| _____ eer: 
Lowell Gas_...100, 264 269 _ a 808). 2..--] +5.-- oo Mutual— Bost R ET (Bos)-h)a1000 | 1050 
Manufac Lt & Mess Bonding --_... 152 ' Ee Sere f 9944} 10134||BosStorW’h’se(B) !\a 108 | <eee~ 
Heat, Pittsb. 50d _____ 4834||Mass F & M__.____| —--.-- 200 1911 nupeagadivanie f 160 102 ||Boston Wharf Co-lia108 | ______ 
Mass Gas Cos_.100! 81, 82 '|Mass Title a oe Sl veda tebsa Pie accnasewhiva f 100 1024 |Bromf Bldg Tr(B) lia 80 93 
Preferred__..100 90% 9114 Brooklyn—SeeN Y , , Soe: f 100 10234) Business RETr(B) lia _____ 85 
Mass Ltg Coscom.'d 21 | _..__ || Detroit. Per | share Pic cnacedecsen f 100 103 ens et Tr (B) iia Pata 70 
Preferred ____100 984% 10334|/Detroit F & M_.60} 130 |  ____- hia 900 |  eseee 
Mexican Lt & P 100! min 46 ||MichiganF&M 60) ----- 92 ot ity Assoc Bos)..s a he a od 
Mexican Nor P.100) -....| -...- Hartford. Per |share. City R E T (C)-_-hia 850 950 
Middle West Util— Aetna (Fire)...100) 342 345 ||MINING STOCKS ! Claverly : (Cam)ela ..__. 410 
Common _______ 27 | 30 /|/Connecticut ...100} 350 | ___.- Per \share. me -y. t Associ- 
Preferred _______ 68 69 /||Hartford ....-.- 00} 720 730 jjAcacia .......... 5ce.| 5c.|| ates Se eee 98 
Michigan Lt pf.100| 97 | 9834|\National ______ an. Bee S002 oo Adventure Cons-_25 1 13% ae BO casas 55 
iss Riv Pow-- Hee PSS ED Sse mowes 100} 360 370 ||Ahmeek($17 pd).25| 250 260 _ ||\Constitution 
Pref erred. 40 | 46 |/Standard Fire.. 50) 68 70 ||Alaska Gold 27%| 28%|| Trust (Bosto on} 1 MO kosad 100 
Mobile El pref_ 100 a 88 91 |\Steam Boiler_.. 50) 500 | ____- Peepers 41 41% we — oF 84 Tr (B iia eres a 25 
Meptens Power1l00; 49 4914|| Life Insurance Per |share. ||Amalgamated {| ##§$$| || ‘Preferred ...._. BO wade o | 100 
----100 100 | 101 Aetna Accident....| 380 385 Coppet scence 53% 53% noe oush Big Tr TH(B)I ms ane |} 80 
MontrealLH&P100 66éun s 211 ||Aetna Life._... 100} 490 500 ||AmGold M(StL) 70 35c. oie _, eae | 60 
mney) = *4 0 250 | 275 lc ~_ Ale 550 Wt Aenelting os 2454| 24% "Tae ton) | 00 
“ace i | onn a" rte meiing ..... Aw Ske 
' velers’ ____. 100: 630 633 East Bos Land B).} 9% 10 
a Purchaser also accrued int. 6 Assessment paid. ¢ 2d install. paid. 4 Price per share, not per cent. A Par value $1,000. ¢ Par value $10. 
kLast sale. b Yar $100. wm ist installment paid. nm Nominal, s Sale price. ¢ New stock. z Ex-div. y Ex-rights. z Ex-special dividend. 
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95 97 Preferred _ _..100 40 47 |\Hart, Schaffner 
110 120 |\Cent Leather..100| 343%) 3414|| & Marx pref.100| 107 | 108 
97 99 Preferred....100| 101 | 102%4|\Havana Tob...100} 1%) 3 


State St Seusetssen Preferred - . .. 100 
(Bos i lia 1 
| wag, x Bos la 68 75 Preferred -_ . ..100 


Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask. Stocks. Par | Bid. Ask. 
Per | share. Per |cent. 
East St R E Tr(B) (ja ____- 101 ||MISCELLANEOUS Brunswick-Balke- Gen Petroleum.100} ----- 3 
Ensley Land Co--i 75 90 ||Adams Express.100| 80 83 Collender_ pf_100} 10544} 107 |iGen Ry 8 -100} 85 90 
Essex St Tr Bes} | a 85 95 ||Aeolian-Weber— Brunswick Term Prefe 4 | eee 90 
Factory BldTr(B)-ija _ _-- 85 Piano & Pian.100} 15 25 & Ry Sec....100 4% 34% Globe-Wernicke Pe 130 150 
Fifty Assoc a a4100 |  -.--- Preferred _ . ..100 65 75 ||Butterick Co. _.100 29 Preferred _ _ 110 115 
Ha ynarket ‘ ‘ ihcaiaicn 65 ||Alaska PackAssnl00| --..-_- 84 |\CalifFrCanAssn100} 11634} ----. Goodrich (B F)- 100 314%} 32 
Hotel Bellev Tr(B)ija _-._-} -- -- Albany (N Y) Safe California— Preferred__..100}) 96 98% 
HotelSom'setTr(B)/ c ce aE 65 De torage 100} 125 | ----- Petril’m Corp.100| 17% 17 %||Goodyear Tire & 
HotlTr,T’raine(B) ‘ja 103 112 |\Allis Chalmers Mf Preferred _ .__100 48 50 Rubber en, tae 101 102 
Bunti n Cham Com vtc....1 8 10 /|Calif Wine Assn.100; 3934) ----. Gorham Mfg pf 100} 112 120 
ton)..--/ja 70 85 Pref vtc....100) 32% 36 Preferred_...100} 6934) -----. Gottlieb- Bauer- 
Journal Big Tr f } TP inte wns 45 Am Agri Chem.100) 48%| 50 |\Calumet & Chic || Straus Brew.100) -....) -.-..- 
Kimb: RY B)ila 52 60 tred__..100) 8 93 Can & Dock.100} 50 50% Gray & Dudley_100} 95 98 
wejoy's Tr(B)ila 98 105 ||Am Bank Note..50/d 28 32 ||\Canada Cement 100} min Great LakesTow100| ----.. 15 
Parnes “ae 650 Preferred - _..- 50\d 48 50 Preferred__..100} ----- 8 $03 Preferred....100}) ----. 87 
unicip"IRETr(B)iia 97 102 ||Am Beet Sugar.100} 38%} 39 |iCanadianCar&F100| min 50 ||GreatSouthLumber| 80 95 
South Bid As-_lia 50 60 Preferred.._..100) 84 8734|| Preferred_...100) min 98 = cas ONS. 100 70 73 
ver Bld Tr (B)-lia 100 | ____. American Book.100} 160 170 |'\Can Con Rub..100) min 91 ..--100} 101%} 103 
dock Tr (Bos)-lia 90 100 ||Am Brake Sh&F100| 87%| 93%) Preferred___.100| min 97 Guegeah'm m Exp.25\d 49 50 
*tonBldTr (B) lia -__-- 60 Preferred_...100) -.--- 134 ||\Canton Co__.-- 100} 130 140 ae mej Wat 25) 110 | --.-- 
‘ost Of Sq Tr (B) -lia ___-- 80 ||American Brass 100} 133 136 ||Casein 1 Co of Am100 ee 2%)|_ Preferred_....25| 110 | -.... 
rare Tt (Bos) ia -__-- 25 ||AmericanCan..100| 2614) 2634 Preferred....100) ----- 25 ||Hale& Kilburn.100} 19 22 
ark R pf (B)lia 98 101 Preferred....100) 92 93 ||Case(J T) Thresh Preferred_...100| 75 77 
(Bos)--lia 70 75 ||AmCar&Fdry 100} 40 401%4|| Machpftretf.100| 7614) 85 ||Harbison-Walker 
Realty Associates of Preferred_...100! 11134! 113 |\Case wood & | Refractories _100) -----. 845 
Bock ahs ; 95 100 ||Am Caramel_..100) -.---| --.-- Brainard Co.100) 160 | —- _--- Preferred ....100} ----- 39714 
South St Tr Posi a § coud Preferred - ...100 20 30 |\Celluloid Co_..100) 133 136 ||Hartford Carpet100} -----. 119 
uth Term B)i\a nb anit 70 ||Am Chicle----- 100} 175 179 |\Cent Fire Works100 5 Ss Preferred_-..100}) 125 | -.-.-. 
00 






Suffolk hia 650 810 ||/Am Coal Prod..100} -...-. 82 ||'Champion Coated Preferred _ - _.100 5 10 
Summer Ft rr & -lla 75 85 Prefe -.-100} 107%) 109 Paper. _-... 100} 100 110 - ¥ Com 
Term Hotel Tr(B)-lia 92 |  __-. Am Cotton Of1.100) 4534) 4534) Preferred_...100) 100 110 Surat TBI? 5id 34%) 36 
ne anserd Dsonal: ae Preferred....100} 94 97% |Chesebr’h Mfg_100|} 650 660 m= i. oy) Goioo 160 185 
Texas Pedic eee Asai recntacen iS Rey ees Chicago Audito- Preferred_...100; 112 117 
Trust ce oe ee eee Am Express_...100) - . - 83 rium Assn...100) -....] ----. Hendee Mfg... 100| 30 32 
Trem’t Bld Tr (B)-lla 97 103 ||Am Fruit Prod.100) -..-.| -- -- ChicBrew&Malt£10| ....-| ._--- Preferred....100} 9734) 99 
Trimtn Tr (Bos).-lia 93 100 Preferred_...100} 12 | -..-- Prefe ~ ee edhe; wicteea Hercules Powder100; 145 155 
Oniverany Associ- [American Glue_100| 88 94 ||\Chic Junc Rys Preferred_...100| 106 108 
ates (Cambr)--.-lja ___-- 85 Preferred....100} 140 144 Un 8t Yd ye i100 seapuiiicas 159 pale _— 100 10 15 
Western RE oS. I eee AmGraphoph..100} 35 | --.--. Preferred_....100) 104%) --. -. Hopwood ros & 
WinthropBlaTr(B)! Dc dwelh. sccad Pref meock® 6 | csace Chic Pneu Tool.100) 46 47% Waketlela C Co 100} -~---- k119% 
Am Hardware-_1 113 118 rosea Ry Equip.100) 82 84 Preferred__..100) -.-.-- k100 
TELEGRAPH & Am Hide& Leath 100 4% 5%|\Childs Co -___- 100} 65 75 ||HolyokeWatPo.100; 405 415 
TELEPH STOCKS Preferred_...100) 25% 25%4||_ Preferred_...100} 98 99 ||\Hooven Owens & 
P Per |cent. Amer Hoslery...25)¢ 175 | -.--- Cin Tob Wareh.100} .___- 25 Rentschler pf 100) -.-.--- 80 


25% 25%4|\Cin Un Stk Yds.100} 91 95 ||Hoster-Columbus 





ar 
Feared Ate i 15 20 |\|Am Ice Secur..100 
Am-La France 
































AmDisTelg(NJ)100; 60 62 City Investing.100}) 15 20 Breweries__-. 100 neal Cale 
AmTel&Cab gu 100) 5734) Fire Eng Inc.100| 44 50 || Breferred..-.100| 70 | 80 | Preferred----100] =-->-) 2--77 
Amer Tel &Tel_100) 11834] 119 Pref (new)...100| 94 98 a -¥ .G DRM ciunal acaue |Houston Oil ctfs 100 11 12 
pol Tee (Can).100} _____ s 140 ||Amer Linseed-_ 100 9 9% referred_100) -....)  ---. Preferred ctfs 100} -.-.-.- 54 
Cent&SA Telg.100) 115 116 Preferred....100) 25 29 | Sootesred . Dn teswel daasi Div oblig...F&A| 74 75 
Cin&Sub Bell 50} 199 202 ||Am Locomotive 100; 20 20% Clavé dBrew100} -..-- 4 ||\Hueb-Tol Brew_100 2% 6 
er Un 25; 95 105 Preferred_...100) -_.--. 79 Preferred _ ...100 10 18 Preferred _ _ .. 100 6 13 
Dominion Telegr Am Mch & Fdy 100| 65 75 |\Cleveland Stone 100} 65%; 75 /||/Hutch Sug Pltn.25d 15%%| ---.-- 
(Canada) --....50 min| 100 ‘Am Malt Corp.100 5 7 |:\Cluett, Peabody100) -._.-- 60 |'Hydraulic PrBri00; ----- 2 
Empire & Bay State Preferred...-100} 29 31 Preferred. ...100| 100 | 101% Preterred....100| _.... 18 
TeegreRe --100 60 70 |\|Amer Piano pf.100} 59 61 Cqneet. seat & Tilinois Brick...100; 60 61 
Fran n if, )100; 40 45 |\Am Pipe&Cons.100/d ____- k 45%)|| Recording Co100| 25 30 ||\Indepen Brew’g.50'd 3 3% 
&Stk f, )100} 110 120 ||Am Pneu Serv..50\d 2% 2% |\Conley Foll_...100) 275 300 Preferred - - - - - 50d 18% 20 
& Miss . 50} 60 70 First pref----.- 50\d 47 51 |ConsolCarHeat100} 60 63 — 100| 107 115 
Internat Ocean Te Preferred - - ._- 50i\d 1734 18 |\Cons Ice(Pittsb)- ae r iobinaal 7 erred_...100} 90 | -.... 
(guaranteed) -_1 92 102 ||Am Press Assn.100} ____- 25 Preferred __...50/d ..._- s 40 |\Intercont Rub_100 6% 7 
—— Telp. 50\d 14 14% Radiator...100) 384 385 |\Cons’d Water Int Agr Cor ytce_100} --.-.-- 12 
ferred... -_- 50'd 6234 63%|| Preferred_...100) 130 | -_.-- Utica pref_..100 65 ik 75 Pf vt tr ctfs__100 6 ll 
Kinloch Long Dist ‘American Screw 100} 108 112%||Consumers Co.100; 30 31 ||Intern Banking.100; 95 105 
Telephone__.100) 118 120 ||Am Seed Mach.100| 73 77 Preferred....100) 7914) 8014'\Inter Button ole 
Loulsv HomeTp100} 106%) —_-.-. Preferred_...100; 97 100 |\Cont Can._-.-.- 100; 43% 45 Sew Machine.10d 4% 5% 
Marconi Wireless Am Sewer Pipe. 100| 18% 19%4||_ Preferred....100) 90 92 |\Int Educational | 
Tel of Am-.-.-.- 5d 2% 214||Am Shipbldg-..100)  -__-- 29 4||Corn Prod Refg.100 9% 9 Publish’g com. 50 d 4 6 
can Telg_.100| 210 215 Preferred._..100)  __.- 70 Preferred....100| 65 66 Preferred - - - -- Od 10 12 
Mex Telp & Od ..... 3 ||Amer Smelt Sec Cramp eS Int Harv of N J ioo 90%| 94% 
erred... i hedaul | -dcacaaee Pref Ser B_..100) __--_- 79 SonsSh&EBld100} 15 20 Preferred....100) -~-..--. 114 
Mich State Telp ‘Am Smelt&Refg100| 61% 61%) Vot trust ctfs._. 15 20 |\Int Harv Corp.100) 57 70 
Preferred_...100; 89 90 Preferred....100} 9934) 100%4)\Crescent Cit Preferred .._..100), -..-- 93 
Montreal Telg- 40| minj136  /||AmSnuffcom.-100| 142° | 152 || Slaughter-Hse_50/d.____| __--- Inter Merc Marine 
Mountain States Preferred__..100}) 103 105 |Crex Carpet...100) 45 65 Com tr ctfs_.100 1 1 
whe & sees 100 d 101 102 ||Am Sugar Refg_100| 102%} 103 |'Cuban-AmSug.100} 40 41 Pref stk tr — 4% 5 
Telp&Te 137 138 Preferred_...100) 112 114%||_ Preferred....100) 92 934)\Inter Nickel... 1 106 109 
Noth eaT 3180 105 115 ||Am Thread pref._.5\d 4% 4%)|\Curtice Bros...100) -.-..| ----- Preferred - - 100 104 106 
Ohio State Te lep 100 I NOS ‘Am Tobacco...100| 224 | 226 || Preferred._..100) 115 | __--- Inter Paper..-.100| 8 9 
AE Oe: Preferred....100} 10544) 106%||\D H Holmes Ltd100) 134 _....||. Preferred....100) 34 35 
Pace ati a): 25 60 70 Am type Foun. 100 35 39 ||\Deere & Co pref 100} -_.-- 85 ||Inter Salt__..-- 100 20 25 
Pacific cific Telpa Tei 25 28 erred_._..100) 86 90 De Long Hook Inter Silver....100) ---.-. 90 
ie SEE: | alice ts 90%||Am W W & Elec & Eye_._..-- 100} 60 70 Preferred._...100} 100 102% 
Providence *ielp. 30 94%) 99 Common ....100 4 5 Denver | Un Wat a38 4 8 |Inter Smokeless 
Southé&AtiT; Shashi 82 90 First pref...100) 42 48 Pref certfs__. 4 8 P&Chcom...50d 30 31 
Southern N 137%} 138% Partie ref ..100} 10 14 || Diamond Match 100 93%! 94 Preferred - ---- ee ee earn 
Resooges D100 agains 104%4||Am WinGlass pf100| 109 112 ||Dist Sec Corp..100} 10 11 |\Int Steam Pumpi00| -.-.-.--. 3 
-State Telep ‘Am Woolen....100) 16 18 Ne ion, Se Cruc.100} 155 165 Preferred _ ...100 7 10 
& Teleg...-- 10'¢d 10 | ...-- Preferred....100) 774% 78%||\D ig pret 100} 91 9214||Int Text Book..100) -....} -.-.-- 
Preferred. _. 10\d 9 10 ||Am Wringer...100) 90 98 duPont ) de JRMontgomery100;} --.-.-- 100 
Western Un Tel 100 62 63 Preferred....100) -...-| ----- — -100} 199 205 ||\Johnson Foil 
Am hes Pap100 4 1 ---100) 85 87 & Metal. --_-- 100) 125 160 
TITLE GUARAN.- Pref --.100 7é 8 lauPont a l Johns-Pratt Co.100) ----- 290 
TEE & SAFE ‘Assets Realiza _100|  -_.-- 8 Powder pref .100) 85 90 ||K C Brewerles.100| -....) ---.-. 
DEPOSIT Asso Mer Ist pf.100) -..--. 95 ||Eagle Lock__-.-- 25\d 45 48 Preferred....100) -....| --..-. 
STOCKS Per |cent. 2d preferred_100)  .__-- 98 \4||Eastm Kod NJ 100) 455 |  _.-. K C Stk Yds of Me 
Amer Surety -_.50 163 170 |\|Associated Oil 100) 37 38 Preferred....100} 110 | —____. Common ....100) 50 55 
Bond & M Guarl00} 274 280 |/Atl Gulf & W Electric Boat..100) 34% 35%%||__ Preferred_...100) 70 72 
CasualtyofAm.100} 100 |  ..... Ind SS Lines. 100 Sh ‘eat Preferred_...100) 54 58 mo ul)&Co100| 75%) 79 
Seetage tS tt. 100} 206 210 Preferred....100} 10 12 |\|Elec Bd & Sb pt 100} 98%! 100 referred_100;} 106 109% 
Sis ADNY)I00 oe. 2 @deus Atlas Powder_..100! 100 102 ||ElginNatWatch100| 132 136 Kelly Bpringteid 
umbia Title Autosales Gum & Ely Walker Dry com....100} 101 105 
Bhd ween Ge 8 | stews Chocolate ._.100 8 10 Goods Sitidan as RRS: Teepe [st preferred - 100} 81%) 82 
Fi ty& (Md)50 d 145 147 ||Babcock & Wil. 100 90 91% lst preferred.100} 100 |  _... 2d preferred _100) 112 120 
IstMg Gu N Y.100;) 90 100 ||Baldw Loc Wks100|  .-.--- 28 2d preferred _ 100 «SE Gaanaee Kennard Carpeti00)} --....| ----- 
KC (Mo) Casual_|\d 6% 7 Preferred _...100) -..-- 99 ||Emerson-Branti Na eg ales ol ize ouitel eieaiee 
Kentucky Title.100, 100 | ____. Baltimore Brick 100} -..--| ----- SE i cssastnineis 1 10 20 |\Kentu be 37 43 
Lawyers’ M Co.100) 187 192 Preferred_...100) -...-} ---.-- Preferred_...100) 45 50 ||Ke Bis 100 wwe 77 
Louisville Title_100} 100 | —-__.. Baltimore Wareh 20)d _-....| --..-.-. FairbanksE&T.500'd 125 /|s 135%{||Kolb Bake -100} -....| ----- 
Maryland Cas Co25\d 83 84 ||Bar&Smith Carl00) -__--. 15 ||\Far & Ship Tob Kresge (S 3) -100; 103 109 
Mo Bond.100| 108 112 Preferred....100) ___-. 45 Warehouse _.100) __.-- 5 Prefe rred.. --- 100 105 106 % 
Nashvy TitleCo.100; 95 110 |:\Beatrice Cream 100} 160 | —___. lst preferred.100) -_.-- 100 ||Lake Sup Corp.100) -.-.-.. 9 
Nat Surety Co_100} 167 172 Preferred__..100) 95 98 mJ referred_100)  _ .-- 25 |\Lake of the oods 
N Y Mort&Sec.100; 130 140 |/Billings & Spen..25/d 55 | -_... v Pow -35 * RENSOe Behe 2 Milling ......100} -...-- 8129 
N ¥ Title Ins Co 100 55 70 = |\Bliss ce W) Co..50} 130 140 ‘a Egan onned 50 Preteted---2100 énuniia 8120 
PacificCoastCas ty e —e 6 130 Pye Siugitets 100 36 39 || Lanst Monotype100} ..-.-.-- 65 
Boe acacel cece Boom Fisheries.100| ___--. 30 pe 78 82 \qurentide p 100} ...... 3160 
o saet oem) 180i" 86 | ----- t pref_..__ 100| 68 70 Geir ( ferro Co Bs OF | <sa-- berty Mills. -100| ~~85 90 
Rhode IsiS D..100) 110 | —-.... Borden 8ConM100| 110 112 |\GenAsphcom..100) ...-- 29 Higa Myers Tob 100; 205 219 
SD&TrCoofBali00} 650 | -_..- Preferred_...100) 104 105 petapaait apg 63 erred....100) 114 118 
St Paul TitleéTr 50)d -....| -.... Brit-Amer Tob_.£1\¢d 17%} 18  |\Gen Baki =-77100 ofecd 10 || Lit Brothers... 10d 18 19% 
TitleGu Tr(StL)100;  ____- 62 Ordinary bearer _|d 18 18%)|_ Prefe —— eC 41 |\Loose-WilesBis_100| 18 20 
U 8 Casualty_.100) 190 210 ||British Col Fish Gen Chemical..100} 167%) --.-- lst pref_...- 100 88 95 
Lo omar te an a 190 192 & Packing...100) .__-.- s 55 Preferred....100} 106%| 10714) 2d pref....-.- pe 70 
USTGu&Indemi100} 30 50 ||Broad Brook Co. 28\d -___- 20 ||\General Motors 100) 90 92 
Westch & Bronx Tit Brown Shoe....100) ___--. 40 Preferred....100} 94 95 
& Mtg Guar.100' 170 180 Preferred__..100! ___-_- 85 




















@ Purchaser also accrued int. 4d Price share t per cent. ¢ Par value $500. A Par value $1,000. & Last sale. {Par value $100. 
n Nominal. o Ex and stock dividends. Miecubaliieis. 2 Sale price. t New stock. 2 Ex-dividend. y Ex-righ 
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| t I 
Stocks. Bid. | Ask. | Stocks. Bid. | Ask. | Stocks. | Bid. | Ask. Stocks. Bid. | Ask. 
Par.| Par. ] Par | Par. 
Lord & Taylor.100, -___-- 30 Inve KyCo vtec | ee Be ‘Rumely(M Co_100) % 1 ||;UnSand & Mat 100) ----- 72 
lst pref_.... ee lg 40 Pf vot trctfs_100] ______| -.-__. Preferred ____ 3 3% Un, Stock Yds 
Ae 100 ..__.--| 70 |\Nicholson File.100) 235 252%) ‘Saco-Lowell Co— | So Omaha__.1002 91% 93 
Lorillard (P)..-100 173 | 180 /||Niles-Bem-P’d _100} 65 75 || Common --...100) 95 100 |/Un Switch & Sig pd a ja 34 95% 
Preferred_...100 11414} 118 Preferred_...100} 80 90 || Song nag -100| 98 105 Preferred __--- Fe Bees 
LoulsvPubWhsel100_ ___-- | «---- Nor & W Stboat 100} _____-} ------ ‘Safety Car H&L100| 103 105 ||United Box B’d- 100 I Bas 2° 
LoulsvTobWhsel00 ______ pe North Amer.__100; 66 68 StL os Comp.100| ----- 38 ||Untd Cig Mfrs_100 45% 
Preferred_...100 _____- Pe asf N WStatesPortCem | St Louis Transf_100| -----| ----- Preferred....100| 10034] 104 
MacAndrews & | | Common -.--100) 71 75 |\Sears, Roebuck Untd Cig Stores 
Forbes ------ 100| 125 | 160 || Preferred_...100) 90 95 | &Cocom..--. 100) 201 204 of Am com-_._.100 88 92 
Mackay Cos...100, 73 | 74 |\Ogilvie Fi Mills_ 100 Fa a 3 115 | Preferred....100) 125 ° -...- ay <a 112 117 
Preferred. __- 100) 6514| 67 Preferred ....100} _._--- 8 115 |\SecuritiesCorp— {|_| | —_ ||. New com...-- 10d 9 9% 
Manhat Shirt -- 100) 48 52 |Old Domin SS_- 100, 92 96 ! General ...<. 100 25 30 Unie Dry Gds too! ...<- 50 
Preferred....100) 100 | 102 (Otis Elevator_.100) 69 70 Preferred__..100) 85 90 Preferred_...100) 51 60 
Manhat Transit 20d 34 | ¥4|_ Preferred....100, 89 90 (Shredded WheatCo. United Fruit...100) 1144; 115% 
Manufact’d Rub 10'd ____- k \4\ Pabst Bwg pref_100 _----- 92 | Common --.-..100; 89 90 | Un Prof Shar----- lid 3%, 3% 
= * ae e «€ iy ae See ae ee Preferred __..100) 90 93 |\UntdShMachCor 25) d 53% 54 
Marin Co Water100| _____- Gta Ist pret anise PETS Boe opt \Stlversmiths Co 100! 50 60% ferred ____- 5i\d 28%; 29 
May (The) Dept 2d pref... -- RE! Be |\Singer Mfg__-.100| 230 234 ||US Bob & Shut ido 25 | 40 
StoresCocom 100) 50%) 56 | Pacitic “Mail 8S_100 18% 20 |Slouxc” yen Yds100 25 35 Preferred ____100 we | weece 
Preferred. _..100) ______ | 98 Packard Mot pf 100) 96 97 || Preferred__..100 85 95 ||\USCastIP&Fdy 100 - Tee 
Maxwell Mot--100| 2414, 2434 /PeckStow&Wile 25d 19 | ---..- | ‘Smyth Mfg Go_100, ----- 230 || Preferred-.-.100} 30 | 35 
ist pref ..... 100} 62% «Penn Salt Mfg. 50d __---. 8 = SoBortoRicosug 100 32 45 ||US Envelope__100} 130 134 
Sk asecs 100 25% 354 Penn Traffic...244\d -__-- Preferred_...100) 80 100 Preferred_._..100;2 102 104 
M Linotype- 109| 172 172% Pettib Mulliken 100) 15 173 Ispet Val Wat-_100 50 50 7%%)||U S Ex pee. -~- 280 67 70 
Mexican Petrol-_ yo 66% 67 || Ist preferred_100) 75 78 ‘_ — ae ler. 100 25 35 ||\U 8 Finishing__100 5 15 
Preferred - -- - 70 | 7934 PhelpsDodgeCo 100| 200 | 210 me ti 9 Ree Preferred....100| 32 37 
Mil&ChBrew pte10 d 20 | 27 |\Pierce, Butler & Stand Milling. 100 40 44 ||\USGlass______ RE ale AT 
ee Brew -- 100) alo aie eee Pierce Mfg pf . Poorer Preferred_...100) ----- 69 ||U SInd Alcohol 100 15 40 
aoe al an | owe Pittsb Brewing. 50'd 4% 5% |\Standard Oil—See | Unlisted Secur+|_ Preferred_._.100| 73 78 
Moline Plow Ist Preferred__.. 50'd Bit 18 || sities in weekly Chr|onicle. U S Play Card_100| 170 175 
Cn adaakion 100) 9834; 100 | Pittsb Pl Glass_100| 106 Standard Screw 100 ot soaee U 8 Print of O..100| -____ 60 
Mon omery Ward) | PlimptonMfgCo100) 1 13 ,aeeee Preferred A .100; 75 85 ||US Realty & Im100 36%; 40 
& Co, pref_..100) 112 | 215 f-” i SN wcagne 50¢ || ar et ys 100, 92 97 ||US Red & Refg esd ocmeal: one 
Mt Olivet Cemetery tered .--100| 40c 1 |\Stanley Prefe Bee ee ep 
(Nashville) _.100) 95 | 105 ||Porto-RicanAm | Level NBO. 100} | --.... 405 ||US Rubber-_--_- 100 54 54% 
Nashville Wareh | Tobacco----- 100| 220 240 (Stanley Works. 251d 53% 54%4|| Ist preferred_100) 10014; 102% 
& Elevator__100 20 30 oo, se..-..... | 150 160 |'Sterli Gum._...5d 3 3\%|| 2dpreferred_.100) --.__|  -__ . 
Nashv WoolenM100) -_-_--- 10 | Pratt & Cady. seGel “sae=cl seugea ‘Stern r 1- 100, 24 29° ||USSmRef&Min : Vd 20%) 21 
Nat Biscuit __-- 100) 118 12134) Pratté Whit f_.100} 100 103 eee ck sone dues s 361 Preferred _-_-.- tidz 40 40 
Preferred - - -. 100) 120%} 122 |PressedSteelCar100, 27% 27 4! GS k 150 ||/Va-Caro Chem- 100 20 20 
Nat Candy--.--.100) 64) 7%'|_ Preferred._..100} -.-.-- 92 ms... as Preferred....100} — .__ 83 
Ist pref..... rs A Sale | 102 |Proc & Gamble- 100) 550 565 || Speedometer 100; 48 49 |\Vulcan Detin..100) _____ 10 
SE ecccsclll co-2-< s 79 Preferred__-.100! 185 195 | Preferred .100| 101 103 ferred..__100| _____ Yo 
Nat Carbon__-- 100 127. | 1301'\Producers’ Ofl_-100) _.....| -...-- | Street’s Western Waltham Watch100| “ii | ~i5i4 
Prefe: .100 119 119% Pullman Co__--.100; 150 153 || Stable-Car L_100) 2 3 Preferred ____100 80 86 
Nat.Cloak&Suit100} 54 | pe 44||Pure Oil_.-.---.- 5d 14%] 14%) Preferred_...100) ----- 25 ||\Wash Market...50'd 17%! -___. 
Preferred__..100) 96 Quaker Oats--- 100 esansa 235 |StudebakerCorp100; 45 4514||WellsFargo&Co 100! 84 84% 
NatEnam&Stpg100) 10 1034 Preferred_...100) ___--- 10314)|_ Preferred -_.100) 92% 9434||Welsb’ch 0 com 100; 35 40 
Preferred ___.100 79 Ry Stl Spring..100; 20 23 | Sulzberger&Sons— Western Stone-_100) 3 5 
Nat Fire-Proofg 50d 434 a \|| Preferred__..100; ___--- 88 || Preferred._._..100) 89 90 |'WestingAirBr’ke 50' ne 119% 
Preferred_... 50'd 1644} 1644) Reece Button- ‘Swift & Co____- 100; 108}4| 109 ||Westing Auto Air | 
Nat Lead____--. 100} 4934 52 || Hole Machine 10d 16% 17 |\10th&23d8t F’y 100} -....| ----- & St Coupler_100; _____ 1 
Preferred _ - - - 100| 10544| 106%4) Remington TYP ASO | exasCompany100| 126%) 128 | Westi ‘B ach. 50d TEMME, antes 
Nat Machine.. 25'd ___-_- 15 Common -....100 12 13 ||Tobacco Prod-_- 50 70 |\We a Co_100} 220 300 
Nat Sugar Refg 100; 90 92 ist a 100) 68 72 | Preferred __..100 90 92 100; 113 118 
New Departure | pref...... 00} 48 55 | Togageon Co.. 25\d 28%) 29 ‘Willys Overland 100; 94 95 
Mfg com....100| 122 127 Reynolds (R 7, | Preferred ----- 25\d 27 27 Preferred _ _ _- 95 96 
Preferred_._..100; 105 | -.---- obacco-.--- | 280 290 ‘Trenton Pott__100 4 6 | Winchester 
NewEngCotY’n 100} ____-- 20 Preferred - - - - 1001 118 120 || Preferred -.100 53 56 || weet arma 100} 1200 |  -.... 
Preferred _ _ -- 100) salen 35 |RIPerk Horse S 100) tienes apes ee /Underw jw.100) 5534) ~.-... Woman’s Hotel 100} 60 70 
New Haven Wat 50! d 84 87 Preferred ___ . 100 ee ea | Prefe Oe oe ecsiditial 100 ‘Woolw’ th(FW)-_100 93 941% 
_f > ree 100} 550 600 Rich & OntNav 100) AE Be HS \Un Bag & Paper 100 5% 5%) Prefe -=< 00; 116%) 118% 
New Orl Brew..100} ____._]} .----- Riker & Hegeman.5d 6% 6%)| rred _ 00 22 28 | Wort 
Preferred ___- 200) ......] -...-. | Riker & man) ‘Union Carbide.100| 154 155 H R) ref. ...100 43 48 
N Y Air Brake_100) 5534; 60 || (Corpforstkof)5d 634 6 %||Un Dairy (St ny 400 ooe--] ----- Yale & Towne_-100| 115 120 
mT Dem..... EA ERE | Ro — ad Pow 100, 150 160 ere et Ay Young (JS) Co.100} 145 160 
SS ai Re ed____100) 103 104 | yn)- “109 33 5 
NY&E Riv Fy 100| » peal, FARE | Rub Goode M wr 103 106 ‘Union Ee 50%} 505%) 
| 'Un Provident_- 100 5044 
a Purchaser also pays accrued dividend. 6b Newstock. d Price pershare, not percent. & Lastsale. n Nominal. «Sale price. ¢ Ex-stock div. 
u Ex cash and stock dividend. 


z Ex-dividend. y 


x-rights. 








STATE AND MUNICIPAL BONDS. 


It is not the custom {n quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 


by a special mark, thus 


The figures in the column “‘to net’’ in 


(f). 


Hence this accrued 


There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


f held to maturity will net to the purchaser at the present market price. 


dicate the basis on which the securities sell or the interest rate which the securities 







































































To : To To 
Bonds Bid Ask Net | Bonds Bid Ask |Net Bonds Bia | Ask |Net 
ALABAMA ||Phoenix 4 areeees 88.one 95 9714) .--||\Oakland—5 Ws 1915-"43F&A} _..__| _____ 4.40 
és renewal Cl C 1956__.J&J| 96 100 ail 5s School Mar 1933_-_-.-.-- 101 103 wow ys» Mun Imp 1915-43F&A)/ _.__.| ____- 4.40 
4s Currency fund’g 1920_J&J| 98 100 --.|| 5s Jan 1 1954 A. ioa6. = b 5%\4.%%) --- 8 Jan 1541916-'47_J&J| -..__| -.__. 4.40 
8i4s senewal Jan 1956._J&J} 86 | ..... ...||Prescott—5s 1948... - J&J| 107 1 ele s Sch &c Jne’ RO ORES! cance! socne 4.40 
Birmingham 6s ref ’23-_ F&A\b 5% 4.70%| --.||Tucson—5s Water 1950 yaa 107 109 nal On and 8 D 4s "Eee SA) -ccaaal canes 4.40 
ts ImprovSep15 1921_M&S\b 5% 4708 ---|| 4448W W Mch 10°38 M&S10 101 103 --.|/0 Co 5s °16-"45 _.M&S .....| ..._. 4.60 
etait cadiad J&I\b 5%) 4.70 nae ARKANSAS P. ena—4sJan’16-'42 J&J| .....| ..__.|4.60 
5s Sewer 1938___.___-. Jib 5% 4.10% .-.||Ft Smith—5s 1926_...A&0| 98 100 ---|| 4448 Wat-Pl’t 17°36 Pe hated diene .60 
Ss Fund Sep 30°4i-M&$30/b 5% 4:70%| -.-|| 53 W W 1918-1926__M&N| ..---| _..-- ---||Pasad 8 D 4348’15-'22. Sep15| --2_-| 22277 4.70 
Jefferson Co—6s 1921..A&O) b4. ‘22 ...||\St Francis Levee Dist— -~-||Redlands—5s ’22-’51._.M&N/ _____] _.___ .80 
6s Dec 1 1917........ J&D| 64.90) 4.70 -..|| 68 Oct 1 1943 opt '33_J&J| 102 104 Riverside 5s 1915-’53__J&D| ____.| ____. 4.70 
6s July 15 1920____..- &J| 64.70) 4.60 --.|| 68 1947 opt 1937..... J&J| 103 105 ---|/Riverside Co 5s '25-’54_M&N]} _____| _____ 4.70 
4s July 1 1931 _.--- J&J| 64.70) 4.60 ---|| 534s 1945-1964...-.. J 97 100 — to 4s Jan’ 16-’45 op} -..-.| ..__- 4.70 
44s Hospital 1963.__.J&J| 64.70) 4.60%| -..' 58 1949 opt 1929____. J&J| 90 93 | .--||\Sacramento Co 414s Dec 1 
Mobile—5s Sewer 1942M&N| 99 _ i ere ALIFORNIA 1917-1966..........d&D) ...-.| ----. 4.60 
5s School 1943__---- &D| 99 | 101 | .__|4s Harb Imp 1385 op ’50 J&J| _..__| ..-.- 4.25/|SanDiego 5s WW’ 15-"54A&0| 64.80) 4.60%| ___ 
s Refunding 1937.A&0O) 95 97 ...||48 Highw July 3 1944__J&J 3/b 4.30) 4.20%] -_- 4148 1! 1915-1941 Bath coed &J 96| 98 cae 
iss Wat & Sew '39._J&J| 95 97 kath 4s High Jly 3'19 & '20 PE wacoal obdnea 25) 444s Wh & Har’ rt 52 J&JI 96] 98%) -... 
Mobile Co 5s ref 1928.M&S| 100 103 | ...||Alameda—4s '15 to °41_J&D)| ...-.| -..-- 4.60 ¢ a? ae poabe .70 
Ss Ref 1931..-..---- J&D} 100 103 | -..|| 43448 Mun Imp '15-’"48 A&O} _..-.| -.--- -60)| 5s Munic. 191 1960 33 RAS Tt. 4.70 
Se oad Feb 1932...F&A)| 100 103 ...||Bakersfield 5s '15-’52.A&O) ...-.| --.-- 4.75) 5s 1915-1939________ ee ee 4.70 
4s C H & Jail 1926__..J&J| 92 95 | ...|\Berkley 5s 1942-1951_..J&J| .....| --.-. 4.60 o2ipe J g July 1 1915-'44_ J&J| -..__| ____- 4.70 
Montgomery—6s 1924..J&J| 64.90) 4.80%) -..|| 5s School 1916-1955---J&J| ...--|.----- 4 .60)|San uin Co 58’15-"49J&J) -----| -_._. 4.60 
6s May 1 1918_-.--.-- J&J| 64.90) 4.80 ..-||Los ——4 498 "15 to’ DEE ddecel winds 4.40)|/San Mateo Co 58’17-42_J&J\b434 %' 4.60%] ._- 
5s Street Pav 1923...J&J; b4.90/4.80%)| -.-|| 4348 OR Dec31 "15-’37J&D} -----| --... 4.40|\Santa Barbara—5s gold Sch 
5s Fund s000....< J&J\| 64.90) 4.80%) -..|| 444s Harb imp '15-"51 J&D\b 4.60 ‘aa soa i to i “—— Y ea Bees 4.75 
4%s Water 1928....A&O) 64.90) 4.80%) -.-|| 439s Elec plant "17-"51J&D\b 4.60) 4.45%) -- Stockton 85 oe RM eae 4.75 
4s Sch WWwé&Sew’ 44 J&J| 64.90) 4.80 a= 4s W ann 1915 to’45 M&N| ---..-| -..-- 4.408 5s’ sar ES iedichat ol, ale mia 4.75 
Montgom’y Co—5s’'35_A&O} 64.90/4.80%| .--|| 49 g 1915 to 1930.--.-J&J) --.--| --.-- 4.40 NADA—See page |50. 
Colmes *27 — M&N| 100 102 = 3%s Water 15 to ’41_A&O} --.--| -.... 4.40 COLORA ADO 
R1IZO 3%s Sch 1915 to 1944 Ph sincel weuad 4.40 4s 1922 opt 1912______ M&8| 96 100 ase 
Mar than niosBop'28 T&I15 eS sacks .||Los Ang Co 444s '16-’49 F&A} ...--) -..-- 4.40| Boulder aa 1 1926 M&S/ 100 — a eee 
aricopa County 8 D Nol Canon C’y 58°31 op’2iM&N| 99 | 101 | -2- 
hatha eadl Nov! ...../@...-. ColoradoSpgs4s’290p'14M&8|} 93) 96 | ___ 
= a b Basis. n Nominal. ¢ Sale price. 


















































































































































50 MUNICIPAL BONDS. [Vox. 100. 
: To To To 
Bonds. Bid. Ask, | wet. Bonds. Bid. | Ask. = BONDS Bid. Ask. |Net. 

Delta Co 5s ref’30 op’20J&D) 99 101 ---||(talilan Govt 34s perpetJaJ SO GND om. GEORGIA 

a “po 5s Oct 1919._._A&O} 100 = ee wry % Governm s ref 1916 to 1916__.J&J 100 100%) --- 

ers 15 1928__F&A 15) 106 10744) ---. sigs @ £°25 > 10. -P&A 15\¢ 80 81 jue 8 a ie 1884- 1915__J&J 100 100 = 

Denver b Acad 170p’07J&D|__--..} 100 | __- 1928" opt 1910 (2d 43 8 _acngereiheRseas J&@3 100 |...... pom 

ped pet oe: ok eens dee &J10c 80 81 walel uh 4 hn oa ial cdi mee: OO. leanoke — 
“ ‘refdg Ma May 1933 op *23_| 99}4) 10014! _-.|| 4s < SA o 10. ee a Ae > 31 s Jan 1917-1935_...J&J ......|-.. -- 4.30 

Grand Jct 5s "26 op '21-J&J) 99 101 7 _.|| 4s £Jan’ opt after 1921_|c_____ 754! __- |At ens—5s 1922.....M&N _..._-|_----- 4.80 

Gunnison Co 4s’190p’09A A&O| 85 90 | __.||Neth’d Gov te SP AEE Bl. cnc eelocceca __.||Atlanta— 

Lake Co ater’ ada 11A&O! 87 !.LLLLL ---| Norway 6s Oct 15’°16.A&015| 99 ge Bib 4385 19 Retemp 1916...J&J M %'4.40%! -.. 

Las Animas C 6s Oct 15 1917--._A&O15| 9944 100 | ~~_|| 4443 1922-_______.__- J&3 b % 4.40% --- 

4343 1931 om pt 1921___J&J 9 oe 1. Pulitp ine Islands— $~y 1 1940_____- I&I i 4.40%] ... 
pe = gwar de 21 op °11 F&A!......'...... 4.65) pd | Pur ’34 op At ot i aes a ‘ > Sewer '16-’40___.J&J b4 Go 4.40 ives 

Pueblo 6s Sept 1 1921_M&S _____..__.__- 4.65 Wks & Imp 1935-Q-M)_.--..|702222 “==|| 48 Water May 31 °23--J&J 414% 4.40%| _-- 

6a 1918 op 1913...._J&D __...- ----.- 05] an Impt 1986 0 1910; P&A| 2727772777 ~77|| 344s July 1°31 & '33_.J& J b456% 4.40%| __- 

PuebloCo4 stef’3lop 213&J| iitianloanaint 4.65) Manila RR (South Lines Augusta—5s 1921_____ M&N b 4.60 4 oo 

Pueblo Co 8 D No 20 4348) Ist g 4s '39 gu op-.M&N)_____- / 80 |__|] 44s Red May 1°24_M&N b 4.60 4 “4 de 
OO ere eee 4.65 Philippine Railway— i 444s Flood Prot '42.M&N b 4.60 4 won 

RioGrandeCo5s’190p’09F&A| 98 | _00 | __. ist g 4s '37 8 f op gu-J&J)__-__. * 60 | ___|| 4s refunding 1934... - J&J b 4.60 4 mies 

Trinidad 5s '32 op '22 _A& 99 | 101 ...||Porto | Plan & 1916- 35 J&J b 4.103.90%) ___|| 34s April 1930_.___- A&O b 4.60, 4%%) --- 

CONNECTICUT | 4s Jan 1 1937 opt '22..J&J b 4.10 3.90% ___||Brunswick—5s Jan ‘2i-.J&J| 100 | 102°°| --- 
4s July 1 1936__-_..--- &J> 102 103 ---|| 48 Jan 1 1944-1950 ___J&J,b 4.103 90% __.||\Chatham Co—5s '15-"19 J&J' 100 |_____- niteen 

Ansonia 44s 1915-44. _A&O _¥ 4 25 4.15%) ---|\Prussian Govt 3s perpet A&O}|______)____-- __.||Clarke Co 5s 1923-’41__J&Jb 4.80 4.70%] -_- 

— port—4%4s CH’18J&J, 100% ____!_ .-.||Russian 4s of 1902 opt..Q-M TGA GIG ~_.|\Columbus 5s 1915-’22__J&J ....-- Boater, 60 

orp July 1919... J&J 99 encies ned adikawkas 4s Jan 13 '57 5s W W 1915-1944___J&J b 4.65 4.50% vote 

Bristol 43 Funding ’27_J&J| 98 ______ .--|| optional 1916__._. J&J14| 66 78 | __.|| 44s Refunding 1939..J&J 98 ud 

Danbury—4s 1920..--.-. wed i, paieent sae ~.. sh 4-34s 1920... F&A|_____-|_____- Rel Macon —Ss July 1923_..Q-J . 4.60) 43 is in 

3s Oct 1941______- A& trees .-.||_ 6% Treas notes 1916_-J&D| 9914 100 || __- e Oct 1926.._..... Sap 4.60 4 --- 

E Hartford—4s’24o DUAkO nae ...||\Switzerland 4s optional J&D}|___.__|_____- ane s W W_1916-"36_..J&Jb 4.60 4 --- 

E Hartf Fire D 48 1931 A&O e ““eetees ---||United States of Brazil— ts Pav & Sew’20to’39_J&Jb 4.60) 4 ’ ~an 

Greenwich 44s '15-’24.J&J b 4.30 4.20%) __-_|| 5s of 1903 op 1906._.M&N|____-__|_____- __-||Rome 44s 1926______- Jb 4.80 4.7 eds 

Hartford—4s 1918_.--- 4@6| 98 ....-.- .--||United States of Mexico— Savannah—4 Ms ref '43_J&J b4 5 2 4.40 ine 

Water 1918_...--. J&J; 98 .--|| 58s g Refunding °44..Q-Jan)c____- 82 oul rie Drainage 1944 _F&A b4%% 4.40 ae 
ous July 1 1954----J&J) 87 ---|| 5s con sil loan” OF WO ncéccels<ccce aa s refunding 1959..F&A b414% 4.40%| -_. 
D—4s Ars’l’17 J&D)} 98 owe Week ation nauiewne | Ree 83 ae val osta 5s 1916-'42____Jan| 100 |_...-. jrnen 
“ 2d North '24 0p '04_J&J| 97 (_____. oat Ge MITE BIO in cn cdkl lace <olnccese odd IDAHO | 

s South 1931....M&N! 91 __.__. abe: ae 1915 optional 1905__-J&J)-.----|----.- — 
3 s South 1955____- ee ee ec .--|| FOREIGN CITIES, &c. s May 1’3lop'21_.J&Jb 4. 40) 44%) --- 
Merlden 48 1915-1918.J&J| 99  ~2.2.- -77|lAmsterdam 48 1900-01. A&O!......|-..--- ___|i4sdan 11934 op 1924.~_J&J b 4.301 44%! 
Meriden (Town)— a iat a an 0, tem ok ed EC TRE ved: on Co—6s 1916... J&J| ...--| ----- 4.70 
314s 1917 to 1924.___.M&N/| 96 (_____. ao burg 4s op 13087 -A8O OE AREAL ---||Blaine Co 5s Feb’22-’ EE econ aocee 4.70 
ar eeeen—t 1922. .J&J; 98 __... me. Ber in 3s opt after ’09_J&J}______|_____- ---||Boise City 5s '22 op °12-J&J| 100 | --.-. Si agp 
Ae aE J&J5; 95  ..... .--|\Cologne 4s opt 1905...A&O)______|______ __.'|BoiseC’y Dss'250n" 15M&N// 100 | --.-- ee 

now ‘Britain 4s July are Sea Sana Co mhagen 4s of 1901 M&N|______|______ mas Shoshone County— 
34s Sewer 1924....-- ae eee a ee eee SR ama! _..|| 58 1915 to 1924 op '15_J&J} 100 | ----- — 

New Britain (Town)— Freakfori 3s of 1901. M&S}_____-|_.____ ata ILLINOIS 
348 Sch 1929 "09-F&A;} 92 __.._. ---||Hamburg 4s yearly from “ 0 43 1916 to 1924 J&J; 64.15 4%/ --.- 
New Haven—4s 1916-"19J&J} 9834 9934] ___ 1906 o tional 19 “T RNRZ, aaeipaes ae orld’s Fair 1921..J&J|} 64.15 4% am 
4s Sewer 1915-1925..A&O| 9814 9914) __-|| 380f1902....._____- ie ame "I bse... J&3| 64.15) 4%| --- 
8s Oct 1915-1924__.A&O) 96 974| --.||Havana—ist 63 1939...Q-J| 100 104 anal fog dude 1916 to *24- -I&J b4.15, 4% — 
4s Town 1930....-..- Zon. 0s =OGh| ...0 ee... eee J) 97 | 103 | 222]| 48. Gen Corp "16-"25-J&J) 4-15, a... 
344s Town 1915-1929-J&J) 9534 96%) ---||Munich—4s optional___1911)_....-|__.__- iat ‘s 1916-1931 lg ai &J|} 64.15 4% ane 

New London 4s Sch '27J&D!) 97  _____- .--| Stockholm 4s 1941__F&A 15)_____-/_____- ...|| So Park 4s '15 to '24- ie b4.25 4%| Reis 

8s Water 1926 _.. J&J) 93 _____L .--|/Tokyo, City of, 53 of 1912— Lincoln Park 4s 1923._J&J| 64.25 4%, aie 

Norwalk—-4 4s Jan 15’54 J&J|; 99% ______ --.|| Red ann sf beg’ 16-"52M&S) c__._- 817g) ___|| W Chic Pk 4s '15-’31 J&J) 64.25 4% ae 
4s g May 1935.-.-.---- J&I| 96% __-..- ..-||\Vienna 4s § opt SP, Cs cn nwslaccone .--||\Chicago Sanitary District— 

3 Town) 6008...A00 G7 ....«.. .--||Baden (Gr Duchy) 4s 1909_.|__-___|_____- -..|| 48 Dec 1 1915 to 1923_J&D| 64.20); 4%) --. 
3hg8 Water ‘9 op 19-J&J| 92 77777 ~77||Bavaria 4s_-.....--_- toe epee “"7|| 49 Sept 1915-1931-..M&S| 64.20, 4%| _.. 

Norwich-4 4s Mar 2 °39.- -| 100 102 | __-.||Hesse 34s ee ----22 SRR Sapa sad 3368 une 30 1918_._._.J&D) 64.20 4% ia 
Secale gatellBae M&S] 9634 _____- ~77||Prussian 3s of 1902....A&O|__---.|_..__- | --_|lCook Co—4s 1915-'25.M&S 64.20 4%| __- 

Town 334- 1925_____- ee oon --- || New 4s irr bef Ap 1°18A4Q)-----7)-777-- ~~" || 4s Ser K 1915-1931 _-J&D, 64.20] 4%| __- 

Orange—4- + Fund'25. J&J| 97 ~~~27- ~27|lSaxony 38_......----. Ticedccthoncces ~2|| 48 Ser M 1915-1933 _-J&D, 64.20 4%) -_- 

Bouth Norwalk 44%s'42M&N; 99 —_____. --.||State of Jalisco, Mexico— 34s eg 7016 to 1923_._.J&J, 4.20 4% make 

Stamford is Park 1942 MAN! 96 ______ ---|| 68 gold 1918-1928 _.._J&J|/_..._-|__.__. ‘andi Bon St Louis— 
4s School 1916-1945.J&J b 4.30 4.15%) __- old 1920-1930 _...F&A|_.-.--|_._._- ical s ref Sep t 1°28_ grt | 1b44%% 4.40%) --- 

Waterbury4 4sSch'16 21J&J 644% 4.15% ee a silver 1933.._..... | , ee pee Mol ne ais. 1917-32 J) AGE toe 40 

4s Water 1916 '°71 J&J b4YU% 4.15% ---||Vera Cruz, Mexico— Peoria 44s '15-’24__._June 1) 64.40 4.25%) .--. 
4748 School 1922- 1953 J&J b44%% 4. 15% --.|| 588f Dee 31 1930___.- P| SE en umn wn Pry 1915-°17_July; .....| ..... 4 
4s Water 1920 '49 ___.J&J 6444% 4.15 in CANADA 1915 to 1917_. July 1) _.._ | ._. - 4 
4s Park 1915-1958. _._J&J 644% 4.15%| __.| Alberta, Province of— Rock Island 5s 1915-1923...| --__-| _____ 4. 
34s School 1916-'32 __J&J 44% 4.15% __-'| 44% % sf deb 1924_._F&A\______ 95 | ...|| 4%s Refg1915&1917M&S| _____| ____- 4.30 

West Hartf'd 44s, 43 J&D,______ __ \4.20 Calgary 5s 1933___.-_-- &J; 90 944%) ___||\Springfield 344s ref '20.Sept ______|_.____ 4.30 

Willimantic—4s 1924..A&0| 97% _____- aye wr 4%s Apr 18 '31_A&O18)__----|______ 5%). NDIANA (see foot-note o) 

Windham—4 s 1944._-J&J} 103 ____.. nen 448 Pow J’ne 5'31J&D5/__----|_.___- 5 s Fund '15 om 0, -Ran <> ree eeu 

DELAWARE Gustph— te fh BE | YF | REE Eas 5 s Fund "15 opt Sent te ulema web 

@ June 1 1932. ......--J&D}_...../...... 4.20 ons debt 1920__._J&J/_.-.--|_..__- 5 oi oneCossC H 15-20 “MEN 0 9714/..-.-. sae 

3348 Bosp 1915 . _— Jes SE ALE 4.20 Halifax N S 4sJuly 1945.___/b 5.20, 5%! ___ Cass County— 
1 19270 Pa A Se \4.20 Hamilton 4s 1922___.- A&O b 5% 5% gah o4s Bridge 1915-33M&N15 o 99 100 mie 

NewCastleCo4 3s be 33a b 4.50 4.40%, -__|| 48 April 1932_______- A&O b 3% 5a, ...||\oCrawfordsv 4s °15-’20. J&J o 98%)__--.- hin 

48 Dec ‘15 to '24. J&D b 4.504. 40% -..|| 48 Elec L & P 1941 _.A&Ob 5 5% sual wt eo Ref '32_J&J 0100 | _.-.-- ate 
3 2 1915 to 1920._.. J&J b 4.504. 40% .--| Lachine P Q 5s 1954___J& D 93 95 oval O60 Te BOO. a sekeen- J&J 0100 |... ine 
wi ton—4%s '22.A&0) 100% 102 | __-||Manitoba—4sg 1930..M&N!____--}__.____ 4.90 joEvansvSCy3}4s'15-"17M&N 0 984%) 99 | --. 
4 t & Sew 1934._A&0} 102 104 | ._.|| 49 Drainage July 1°29 J&J -...--|_.___- 4.90 oa d Co 4s 1916-'30._J&J 0 98%'_-_-- its 
4! 1928-1937 _...-- A&O b 4.30 4.20%] -__||Maisonneuve,.Q,4%4s’51M&N!___ | 5% |FtWay—o3s Jan 18’20 J&.) o a ali aiania nica 
4a St & Sew Apr 1925 A&O| 97 98%)| .--.|| 5s Park site purch ’54M&N n 92 95 sine oFtWa ne § 43'15-’ 23A&0 0100 |_.__-_- dine 
DIST OF COLUMBIA errs 5% notes '17_.J&D, 4 100 .--||oFranklin Co 4s '15-’30.J&D ~¥¥ 15.3.90%) --. 

8.658 Fund cur 1924___F&A| 103 Be 3 cad e May 1954.......... 5% 4.90%' ...|\oHendricks Co— 

FLORIDA 3 jaa Se J&J b 5% 4.90%, -.-|| 48C H Jan15’23-’32 J&J 15b 4% er ane 

Duval Co5i4x'32 op'12M&N) 9914 100, | __. sm. &N b 5% 4.90%) -~_|loHunt’ton Co 3148"15-24J&S ob_.--| 4%! —_- 

ore J&D} 10254 103%| _77|| Se reg May 10277222M&N.D 8% 4.004) ~77|tedinnage as Mar 19a Sad) | | 4.20 

2 } "044 ay Nes 102% 104 ine ay 1 1933 £....M&N b 5% 4.90% -..|| 48 Park Imp Jan 1°37 J&Jj .....| ..... 14.20 
Jacksonv 58 May 15°24 M&N| 104° 105 | ~-~|| 43 May 1 1944.__-_- M&N b 5% 4.90%] --- o4s Fire Dept J’ne 1"41J&J} 2-2-~) 2-22 (3.85 
5s improvt Jan 1°36 J&J) 107% 109 -.--|| 34s Rie, May 1939._.._.M&Nib 5% 4.90% niead s Hospital 1936_..J&J| _.___| _..__/3.85 
$34 mp Nov 1936..M&N) 101% 102%| ___||New Brunswick, Prov of— s City Hall 1939-_J&J| _.___| _____ 3.85 
8 Feb 1937.._....F&A) 101% 10234} ___|| 34s Jan 1933_______- nT sheanl, cooce 4.90 Rh D 49 °15-°26J&J} _....| --.-- 3.85 

Key West 5s 1942... - J&J| 99 101 .-.|| 48 April 16 pet-- Aa 16) .-..-| -.---|4.90)| 049 Bldg Sept 1 1946.-J&J) _....| ..... 3.85 

Miami 5s 1919-1944._.__J&J| 99 101 ---|| 48 July 3 1930_._....-. Pe: aden éanae 4.90)| 03%s July 1 1941_.--- | eae eG: 3.85 

Pensacola 448 ref 1941 A&O) 93 95 ---|| 48 1932 op 1902_____. Dl senda sewee .90 |Jeffersonville— 

Tempe 5s Jun '55 op '25.J&J| 101 102 | ---|| 48 1932 op 1902__.F&A 15) .....| -.._- 4.90)| 034s Refund 1925_..M&No_....| -... aie 
5s Mun Imp "62 0p '32J&D) 102 103 .--||\North Vancouver, B C— oKnox Co—4s 1915-°20_J&D o_-. -| -. 3.85 
FOREIGN GOVTS J. ho Se O° ees ee 6% ||oKokomo4s’ rsd Meets ry, tbe bndsdh aseue 3.85 

Argentine Republic— Nova Scotia, Province of— tre ey 4 p’15J&D Datinel quad 3.85 

yee g 5sof'09sfM&S} 93%) 97 | ---|| 48 July 1 1919_.______ CC a er 5 Porte Co 1528. Ds avmal nl. dieertet 3.85 

% notes— 4s Jan 1 1920_______-_ ME -iceael ascad 5 m phi t Rh 260 RI cited matiian 3.85 

oO” TA Dee 15°15.J&15| 1008! 100% ...|| 43 May 1 1920...__- M&N| _.__- “18 | ote "379&D SE Since: aaa 3.85 
Ser B Dec 15'16_J&D15;, 10034 100%] -_-_||Ontario, Prov of 48°41_.M&N| _..__| _____ 4.90) Marion Gots Ret” i gail wnaed 4 
Ser C Dec 15 °17_J&D15; 100% 1004%| -_-|| 344s 1936 (tax-exem) J&J) _..__} _.__- 4.90 co s Bridge 1924. Jado amid siete 3. 

Austrian Govt 4s perpetA&cO sitinhgnte tote baden dies toe wail wroy City— s Refund 1925.._.J&D o ____| _...|3.90 

British—Cons2%s op’23Q-J/__.....|/_...-- enna s Sew Sep 26 '28.M&S}___.../__.__. 4.90 oNow Alb 5s May 1 1915/&J o 99%] 100%) _.. 

Chinese Government 5s A&O/|____-_|_____- eed Que x 448 1922. J&J!_.....|...... 4.90 |oRichmond—4s 1927__M&S ob ___- 4 ie 

Hukuang Rys.5s £ J&D 15)_____-. 834] --- gras J uly 1930_...- > fae pepe 4.90 |oRichm Sch C 4s '15-’19F&A ob___. 4 abe 
Cuban 5s ete op 1911 M&S} 9344) 94%) --. HS uly 1 19031...... | OSS eae 4.90 |oSt Jos Co 34s '22-’24_A&O ob___. 4% eee 
“Internal” ov 28 gt s Jan 1 1931_..... | Bee aga 4.90; o3%s 1916-1926___.-. F&Alob___- 4 aac 
optional, ieee a M&N 2 86 89 suitin s July 1 ,, ==. / pris aeraeen 4.90 South Bend—o4s ween iy . =_—_— 4 eet 
“Ext'l” g44s'49 opt P&A eee ee st oniface,Man,5s °31 J&J2|____-_ |}... 5%|| 03%s Nov 1 1918_...M& awe 4 ae 
“Ext’l” g 5s 1949...F&A} 90 935%) -.- —— 4%s (ee Ah theless thts intense 5 |\South Bend School iseriet 
Dominican Republic— 1% July 1 1924_...- (Fe peas 5 o4s Apr 17 '18-’27_.._._.F&Aj\ob_._- 4 ase 
Cust’s adm s f 5s’58_F&A!| 86 7. a s July 1 1948___.. SD SE Siege ae 5 ||Terre Haute—6s °15-"18 J&J| b._- 4% naw 
French 3s Re opt----AkO 66 ee piace igs July 1 1953 -... Ce eee 5 o4s Fund May 1 1915. M&N/ ob... ane 
German—3%s opt...-A&O|____..|______ wae ril 1 1916 -....- &J b 5% 4.90%! _.-|| 049 Oct 1°27 opt '17--A&O\ob_...| 4%] __- 
348 perpetual..----Jéd)-22222/77 7222 —1 3 uly 1 1918. = =77 &J> 5% 4.007) ---|| o4s Sewer Aug 1 1030 F&Alob---- 1% + 3 
perpetual________- Nepa pmee -.-|| 48 St Imp July 1922--J&J b 5% 4.90%| _~~\loTerre H SchC4s’15-"31M&S\ob_..-| 4%] __- 
New 4s irr bef Ap 1°18A&0O|_.- 22.) 22. ---|| 49 £ suly |; Se ee eee 5 ||loVigoCo4 4% Dec15'15- 37340 ~ Wom 4% “be 

Greek Government— 3448 July 1 1944-*45_-Jéed|"22222) 222222 5 || 049 Bridge 1923 . ___ leh. 4%| ~~~ 
5s of 1915 op 1924 £.M&S)|____--).._..- .--||Vancouver, B C— INDIAN TERRITORY Ben Oklab|oma) 

—— Territory of— 4s St Imp Sept 9'22._.M&S9 b5%%! 54%) --- WA 

s Imp '20 op 1910._J&J} 99 |.._... ...|| 48 St Imp Sept 9'27-M&S0 b8%% 814) -~7||Boone 4%s 1917-'31.-M&N|___-__|__--__ 4% 
ates "ti « (31. F&A) 98 |222222 --- | 48 St Imp Sept 9 '32-M&S9 b5 % 54% --= | Burlington 4443 '15-'33 M&N 6434 %|4-40%) --- 
4s Impt Sep3'4 "82M&S| 98 |_...-- ..-||VictoriaB sJar?%1°24J&J| 9 21 92%| -.-||\Cedar Rap 444s '15-"18_J&J| 100 |. ... one 
348 ine 21 op i = a eee .--|| Winnipeg, Man 58. 344.A&0O/} 9744)-..--- ---|| 43 1915 to 1919... J&D| 98%)------ ean 

y yg peerone rete, | deisel 5 
4s Aug 1 1946.._._. F&A 15'....../_._._- 5 

b Basis. ¢ On basis of $5to the £. d On the basis of 4 marks to the dollar. / Flat price. A On the basis of $4. 862, to the £. iIn London 

n Nominal. o Tax-exempt; under a law approved March 9 1903 and which went into effect Aprii 23 1903, bonds issued after that date by State 

or municipal corporatioas are tax-exempt, and these sell on a better basis. » Sale price 
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To To x To 
Bonds Bid. Ask. Net Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. Ne. 
Cedar Rapids School Dist— |\Orl eans Dist— Gardner— 
4\%s June 1 saute oeneul. age 4% 5s July 1959 opt 1929_J&J} 101 (|_.__-. _..|| 48 Water 1915-1934_M&N/b 4. 20 4.10%} --- 
Comet Bluffs— Plaquemine Parish E Bank— Gloucester— 
8 Wat-wks | 16-’ 30M&N 98 100 ---|| 5s Oct 1952 opt 1942-A&0)} 95 (_._--- ...|| 344s Water’15to’31_A&O)} 94%4]-.---- die 
s Fire Eng H’se’20 J&J| 98 100 ---||Pontchartrain District— Haverhill—4s 1927....J&D) 98 j|----.-- Pai 
Council Bluffs School Dist— D 6s 1944______-_-- M&N) 115 |_.---- ..-||Holyoke—4s g 1927_...J&J| 98 |_.---- ae 
4s ref July 2°20 op "15 J&J)_-----|_____. -.. ||Red River A & B B Dist— 344s Dec 1915-1932__.J&D db 4.20.4.10%}| --- 
Davenport 4s 1915-’29.M&N)______|}______ 4.40) 5s 1950 Series B____.A&O) 100 ____ ...||Lawrence 4s 1924___._- den. OB. l...a0 <j ose 
DavenportSD4 481921. J&D|______|_____ 4.40|| 5s Mch 1953 op ’43.-M&S/ 100 _____- _.-||. 48 Mch 1 1916-22_..M&S| 9834|__-_- 4 --- 
4s 1916 op 1911....M&S)______|______ 4.40 Leominster—4s g 1926_A&O} 98 |_.-.-- — 
Des Moines 5s '15-’21___.-.- 64.40 4.30%) --- MAINE Lowell—4s Water 1920.M&N| 9844/------ Sis 
4348 1915-1931__-_- M&N| 54.40 4.30%] __- Lynn—4s July 1927-.-J&J| 98° |----- ; pe 
4s Funding 1916-.__.M&N| 064.40, 4.30 .--||58 June 1 1919_._..._- J&D| 104 | ----- Sau s April i 1932_.._.A&O} 92 |. .---- awd 
4s City Hall 1915-26--J&J} 4.40) 4.30%| ___\4s July 1 1917--------_ J&J} 100 |_-_-- Shed Ma en—4s 1924_____ M&EN| 98 |:----4 --- 
Des M Ind 8 D 4%s'32- Ja3 Bitietes | sahede 4% |\4s Sept 1 1915-1953_._.M&S| 63.90 3.75%| __- s Water July 1'24.J&J) 94 |-.-.- in 
pepeaee 0 1917... P&A}___.__|_.__.. 4.50) Aroostook Co—4%s'15_J&J| 100 |_____- Bske Mari rouse —-ts 1915. SaD ae RR bcias 
uque Co 4 9 OSS b4144%| 43%4%|___ || 48C H June 1915_-..J&D| 100 |--_~_- ~2=||_ 48 July 1926_....._. &J| 98 |__._-- as 
nae it und le art aes 4.60 Aubure—8340 1098....343 06 |.a5... .--||Medfo fe ~ i9177277WEN 98%4|-_-.-..-- Caw 
Jackson Co be 1915 , gee 64.60, 4.40%|-_-_- ||Augusta— 4s Feb 1930_.____-- F&A} 98 |_.---- ag 
Marshalitown Ind 8 D 4s Ref 1915to 1919__F&A) 99%)____-- .--||Melrose—4s June 1924.J&D|} 98 |_----- Sas 
4s July 1922__..-- J & is ccipedcaba 4% ||Bangor—4sRef Water'35J&J| 98 |___--- .--||Methuen—4s 1928_...F&A| 97 |-_.-.-- ne 
Muscatine—4 448'15-"18A&0O)}______|______ 4.60 |Bath 4s Ref 1941. __- J&D) 96 |_.---- _.-||Middlesex County— 
Ottumwa 4 }4s Mch '17-A&O}______|______ 4.65 Belfast—4s 1918_--__- F&A) 99 |._.... ---||, 48 1916 to 1924_.___ J&D) 9834)-.---- ose 
Polk Co 4s 22-” 32_A&015| 64.50 4.40%| ___|\Cumberland Co 3s J’ne'21| 9714 ____-- i pg ta le 15to’32_F&A| 94%)|__- -- te, 
4s Court House "15." 24A&0) 64.50 440% .--||\Gardiner Water District— New Bedford 
3348 Ct House '15-'17.A&O) 64.50 4.40%) -_.|| 48 Jan 1934_.....-.- J&J} 98 |....-- oil 4348, 1917 éoscocnmas A&O} 100%)... o<e 
Sioux Cy—5s'17 op'15. M&N)______)____ 4.60 Kennebec Water District— 4s Water Age 11926 A&O| 98 |-_---- es 
4s Jan 1919 opt 1914-J&J}______|______ 4.60 34s g 1915-’20-’25._M&N|b44%4%% | --- 4s Sewer 1915-41 (tax 
Waterloo— 3 \|Kittery Water District— exempt) -.-.....- M&N|b 3.95 3.80%) --- 
4s W wow Jan 15 °30.J&J)_____.)_._._- 4.50| 5s Jan 1916 to 1938_.__J&J| 100 |_____- ow whe SEER «ci on wicked F&A! 94% __-.-- Siew 
Lewiston—5s 1917....A&O} 1014 __---- _.-||\New ee 
KANSAS 4s g Oct 1927____-_.- A&O} 99 |_----- ...|| 34s ter '15 to ’34.J&D\b 4.204.10%) --- 
Atchison Co 5s ref 1916-J&J)______|_____- 5‘ ||Portland-— | Newton— 
4s Refund '29 op '14.-J&J)______|_____- 5 4s Aug 1 1929______ F&A) 99 |__... _..|| 4s Water Aug 1935_.F&A| 97 |... -- ae 
Emporia— cuy Hall 1926 to’45A&O} 9814___--- ---|| 34s Water Dec 1926.J&D| 9334)_----- ae 
aks Dec '29 oP "19. _ F&A étunwblewende 4.80 3748 a Set July 1922__J& 05 }4/...... aiid ae ampton— 
EmporiaSD4 4s 32o0p’22J&J)______|}_____- 4.80 Pers and Bridge District— og i M915 to 1926__J&J| 95%%4/-.---- cds 
Ft tt 4448'350p 10 M&S 100 |_____- mel 3s L * 15 to '39_._.M&8ib 4.15, 4%| .-- Piit 
Hutchinson—5s 1931 A&O)_____.|_____- 4.80 |Portlan ater District— 4s Sek May15’15to’17M&N| 98%4'---.-- “ae 
4s Pub or fF RE BGR 4.80, 4s Fundi 1928__._..J&D } 100 ..-|/Quincy 4s Sep 3 *15~"22M&S 08 }4/....-- ods 
Kansas Cit ‘Rockland—3%s 1917..F&A} 98 |___-_- ---|| 34s April ’15to’39 _A&O; 92%)_.---- ies 
6s Ref Ont 1 1 1915...F&A) 64.50 4.40%)-_-- |Saco 4s Apr 1939 __--- A&O bac % 4.10%) .__|\Salem—4s 1915 to 1920.J&D| 98%4|____-- send 
Ge Jeni El di sahemer F&A! 64.50 4. 40% |. - Washington County— Somerville— 
8 Sch Bldg 1929_._J&J| 64.50 4.40%! __- ! 4s 1928 opt 1923____- J&J| 100 |__-.-. mT do July J915 to 1919..J&J| 98%4)_.._-- Die 
s Wat Plant Pur’39J&J) 64.50 4.40% --. | Waterville—4s s July 1.1927) 99 (...-.-.. _..||Springfield— 
‘ s Refg Feb 1'29..F&A| 64.50/4.40%|__- || 3348 Sept 1935_____- M&S} 90 |__-..- .--|| 48g School Jan 1917..J&J| 99 |___.-- oe 
Leavenworth—5sApr'15 J&J)___.-.|_....- 444 1 | 314s 1915 to 1918_..J&J| 98%4'.-..-- a 
4\%e Bd Ed ‘15 to '21_J&J)____--}_ 4 | MARYLAND } 348 chool 1925___._ J&J| 94 95 _— 
Leavenworth County— | 3s Sewer 1930___.._- J&D| 865% 9756) _-- 
5s Ref July 1 1915... _J&J 100 10034]... ||48 1926 to 1928 _.......... 99 +46) Bais bio |: SS ‘S: Se Sete ace 
Morris Co 4%s '15-’23._J&J)____--|_..._- --- ||48 1928 opt 1923_._.. - J&J; 99 | 99%) ___|| 314s Sewer Dec 1’30.J&D) 914%). --- 
Bedgwick County— ? oe J&I| 9834 99%! ___||Wakefield— 
5s Fund 1925 5 1915.J&J ere eee eine BE, I 6 acene oe F&A 9834; 9914] __- 4s Water 1915-1933_A&O) 98 j|_...-- aad 
48B'ge Oct’270p'17_J&J|__--..|...-.- “77 |4s Roads 1918-1930... F&A 98% 9934) --- | Waltham— 
Shawnee 48 1924. M&N}____--/_-___ i ie \3348 July 1919 opt 1914_J&J b4% 44%%)| ---||_ 3%s July 1920_____. rR woe nei 
Topeka— 34s Roads 1923 to1928.__.|b4%% 414%| ___||Watertown—4s ’i5°34_J&J| 98 |_..__- ae 
Top Wat Sept °26. Ji&eJ|__...|....- 4.40 Annapolis 444s W W'42A&0| 04.60,4.40%| ___|| 3448 1916 to 1929_..-J&J| 9414|_..__- ios 
lec Light 1929. J&J)__..._|...... '4.40 |Baltimore— | Winchester— 
4s Water April 1 °24.-A&O)______/_.....|4.40| 48 Nov 1 1920.....- i BS bad SoSemeries 1b  wehenar > 98}4|.....- one 
3%s Refund 1919__.._J&Jj______|_--._. 4.40 4s Water 1926_...._- M&N| 95 |__---.. ..-|| Worcester 4s 1922____- ee SES nen 
sas a School District— 4s Aug 1 1951_---.--. F&A) 94%) 4, -..|| 48 Jan ’23 (tax exmt) Ae b 3.85) 334%) --- 
= ta a | SS = SNS 4.40; 48 Annex 1954....-- J&D| 94 | 94 ---|| 3348 Apr 1 1922_.__-. A&O| 96 |[-.._-- one 
4s Parks 1955_....- M&N| 94 | 9434) ___ 
bas 1029 opt 1919..... OS SS ree 4.45 4s Mch 1 1961.....- M&S; 94%) 94%) ___ 
4 - er RS 4.45) 4s An Sere F&A| 94%) 9434) __. MEXICO 
WwW ta Behooi District— 3 uly 1 1930_.__- J&J, 90% 9144) -_.\|\See Foreign Gov’ts page 50 
4s July 1 1923....-. PS Pee Se ~|4.50 > Imp 1940___.-_- J&J; 89 | 91 tad 
Wyandotte County— 3i20 March 1945... M48! 88 } 90 | 222 
4s Bridge '32 to '41 F&A b4%%| 4%%)-_-- 3s Refunding 1952__J&J 2% 83 | __.|| MICHIGAN (See foot not 
3% Sew’age Imp ’80-_ A&O| 82%)--__-- nod 
KENTUCKY s Jan 1 1927____-- J&J; 78 | 80 ...||Alger Co—5s Road '22_ F&A/---.---|....-- inne 
= ton— Cum slend 4 Ww’'41A&0| 99 100 ...||Ann Arbor School District— 
edemption 1922- vee 96%) 98%)... 4s Water 1923... _.- | ee Lcweecie --.|| 48 Sept 1915 & 1935_A&O)|------|_.__-- a" 
4 Water 1927.__.-.-- 97 98% _.. ||Frederick— Battle k— 
4s tog, A Re a ‘oD *42_ POA 97 9844... 4s 1918 opt 1903___.- J&JI| 97 | 98 .--|| 5s Water 1915 to’17_M&S|------|__-.-- 4.70 
Fayette ep Hall 1927-'36. F&A} ------|-.---- 4.70 
rere Fund * 76 Ot RE asctinlecdween hid MASSACHUSETTS | oe SS 
4s 1915-52 ioe exempt)Var.'b 3.90 334%] -—-. 19 = bi aaah encnaataea Pt awotalcaawaal 4.70 
4\s 1927 ge ee, ee 4% ||3\4sg Oct 1918____-.-- J&I| 97%)------ baw cS ee eee ee 7) =e eS: 4.70 
in County— 3%s gold Nov 1923...M&N 95% ------ -...||\oBay Co—5s Dee 12’°19.J&D/_-----|...--- a 
6s 1915 to 1924... (ee ee alee 5 Wate Kk SGeecsndad J&J| 92%)------ --.||_ 048 Ref Dec 15 '23._._.J&D)-.-~---|...... ose 
5 Rk a 3 3 ater 1942__.._.- J&J; 91 | 91%) _..||Delta Co 4s °18-’27__J&J|-_-----|-.---- one 
5s RR _ 1918..... ee eee ape July 1944... 2 M&S} 91%)------ ..-||Detroit— 
Le —- | RES PS ES f - =a A&O. Bee indadue owl 4s Sewers Apr 1 ’22__A&0'\b 4.20 4%%| --- 
ington 3 5 4s 1938. J&D)/__..--).-..-- ‘metal = 1 benny aparece A&O; 87'%)------ -..|| 048 Mar 1 1944______ M&S b 4.20 44%Q%) --- 
Louisville — | May 1929.1 M&N| 8714 ------ =7"|| 3.658 Pub Imp 1918__J&J\b 4.20 4%% __- 
Panay 1951_._.M&S' 106%}|_._--- wide et Renee 1936_M&S| 83%)------ eeieail 34s Park 1930___.__ M&8/\b 4.20 4%% bee 
School impt 1954A4&0! 105 | fe oT July 1 1939_...-.-- So a 2 ar ...||0F scanaba 434s 1916-30 J&J|------|-.---- ae 
Mun Im + eS 99 .. = 3 F Water Jan 1 1941. _J&J 83 | 83%) -. \\oFlint 44s °15-’39_____ SS Se ene sh eee 
-M; 99 100 |... |/Ar ton—4s Water ’22.J&J; 984 /---.-. a Hee PL 1919. M&N|-..-..-.-)...--- en 
ie Pon 1 PERS oO ee &Jj 903<¢/...... --- ||Attleborough—4s 1924 J&J) 98 |-...-- Silat rik pids— 
4s Ref'g hae 1 1937. “i; . | dik 34s March 1935.._._..M&S; 90 |_.-.-- nae a hbo Protec’33 M&S}-_..---~|/....-- 4% 
Hy apa ee F& = ... ||Beverly—4s Water '17_F&A|} 99 (_----- ae ts arket reg 1916..M&N/} 99% -.---- * las 
¢oe 1040... M&N 87%4| 90%... 4s Sewer 1915-36.._..A&O) 98 _--.-. -..||_ 43 Water Nov 15'29.M&N| 954% -___-- ine 
efun ing 1943.J&J| 8734; 90% ___ ||Boston— Highland Park 5s 1928__J&J|_..---|...--- hous 
fewer & Park 1941_J&J; 79 j|_. _ _- oe 4s Water 1919_..._- A&O 984) 9914| _..|| 044s Sept 15 1934_ , J eae eee wae 
MeCracken County— 4s Park 1920_.....--. J&J| 98% 9934) ___||Holland—4s Ref '16-'23.Feb|_...--|_____- ee 
5s Ref 1933 op 1913-M&S/ 100 |_____- iis as 4s July 1936__....--- J&J| 97 | 98 ae 7. —5s 1915 to ’23.J&D)_.--.--|....-- Sem 
5s Ref 1933 op 1923_M&S/ 64.80 4.70%)... 4s Oct 1915-37_____. A&O| 97% 98 aad ater 1920___._ pF es ee one 
Owensboro—4s'31 op’11 J&J| 64.90 4.80% -_. 4s 1915-1939 fren-en) aoe 63.90) 3.85%] --- Mar uette—4s 1916...A&O}-__-..--}___--- eens 
4s Street 1930 op '15.J&J| 64.90 4.80%|--- || 48 Tunnel & Sub "48_J&D| 101 | 103 | --- s Ref Water 1926_J&J|---2--|22722- sae 
Paducah— 4s Subway 1957____- A&O| 101%) 103%) ~_- “alee 
ip dig 1898....J&D)} 64.75) 4.65% | --- 4s Subway 1958. _._...J&J|} 101%) 103 een 5s Water 1915-1925__J&J/_.._--|_._--- oes 
48 1 1920... .... ES SERRE abd 4s Tun. & Sub 1959 --J&J| 101%) 103 a 4%s W W 1916-'44___J&J)__----|_-_--- eos 
LOUISIANA : s Water Apr l "17_A&O| 9734) 98 --.|| 48 May 1 1934_..... |, = ieee nae 
5s Port Commis’n’20-’54A&0 b_____ 4.60%)... s Imp Sew’age "19.J&J| 967% 97 mead yo School District— 
8s Port Commis’u '24-"59J&J|b____- 4.00% . s June 1 1923._-.J&D| 94341 955¢| 27] 5¢ 1942-_-------.._- Re. ae: ati 
448 Ref 1915-1964____F&A\b 4.404.20%/___ 3h20 June 1 1924_.... J&D}| 94 95 | ...||Muskegon County— 
Atchafalaya Levee Dist— Bigs June 1 1932.._..J&D)} 91 | 92 a 44s Jan 1 1932______ | a See nine 
58 Ref 1949 op 1939.M&S/ 100 j|_..._. = s June 1 1934..._.J&D} 90% 91 ...|\Owosso—4s Ref’ 1920- [ ] ee ee we 
Bossier District Levee— s July 1 1935___-- J&J} 90%) 9144) ---|\Port paren . | ¥ eee ee ase 
68 1922 opt 1912....M&N/ 100 |[_....- i . s June 1 1943....J&D} 88%) 89% --- * Jan 1 1932.......- fe eee ora 
Caddo District Levee— s June 1 1944....J&D/} 88 | 89 ied 8 Park July 1 3502238) EE PEE AS ae 
5s 1951 op 1941... - S&3\ 100 |....<-. eas s July 1 1945... J&Ji 87%) 88%) --- pe Pe 
Fifth District Levee— 3s Jan 1 1921__.___.. J&J| 93 GB:: bees ares ves May 1'25_M&N| 100 |_..... eo 
5s 1950 opt 1940__..-. J&J| 100 |... ... ||Brockton, 48 May 1927M&N| 98 |... .-- nea * wer July 1918.._.J&J| 99 |... _.- andak 
5s 1952 opt 1942____- J&8| 100 j...... a 3%s Water 1932__._..M&N; 91 (|_...-- bea s Wat Mah 10’°20.M&8| 95 |-.-.-. aeoe 
5s Oct 15 1962 op 52 A&O} 100 [__. LL ... ||Brookline— Sauit t Ste Marie— 
Lafourche Basin Levee— 43 Water 1915 to 1923.J&J; 99 (|_.-..- wow: ae nes Apr 1 £917. ASG ee ae =e 
5s Jan eng r t 1944._J&J| 101 103 |... |\Cambridge— 4%s B July 1°20.J4&J)......|.....-. wine 
Lake Borgne Dist Levee— 4s Water Dec 11917_J&D) 99 __..-- --.|| 4s gold July 1 1932._.J&@J}_..._.)_.__.- amie 
58 Dee 19 1952 opt 1942.J&D) 101 |_....- ial tn 344s Water May '25.M&N| 64.20, 4%| -_.||\Wyandotte—4%s 1934.J&D}______|______ asin 
New Orleans— 3s Bridge 1941_____- F&A! 804).-..-.- ane 
7eG8&D sdtencdre i) == ... ||\Chelsea—4s Park 1936-A&O;} 97 (_..... aad MINNESOTA 
58 Premniuas SRP PS Ut =o |___ ||Everett—4s Sew 1929.M&S; 9714)_...-- enti 
58 F Steer any (dr num) _J&J|f283 |... .. |... ||Fall River— AitkenCo4 }4sDec’ | a eee nas 
4s Floating debt 1948A&0O; 80 |. ___-_- ties 4s Municipal, 1922 _.PF&A| 9834)_....- ..-||Beltrami Co 4448'15-’24.J&D)______}______ eet 
4s Constitutional 1942. J&J| 9234; 9344 --- 3 s Water Feb 1930.F&A| 92 Sl aiiehaial ...||Brainerd—5s Nov 1919-1929)_...__|______ sae 
4s Public Impt 1950 opt —_ a Cass Co—5s Ct H’se ’22A&0)___.__/_____- deaes 
* 1942 (old iss)..... J&J; 90%) 91 |--. Reg Apri 1 1922..A&O} 98}4)....-- ...||Clay Co—4 4s 1915-'16_J&J)_..__.|______ tes 
_« Pub Impt’42 op’28_ J&J} 88 8934'._. Bis 1926..... JQG5 GB lsucne ena 


























6 Basis. /f Flat price. » Nominal. e Tax exempt; under a law approved M 13 1909, and which went into effect Sept. 1 1909, bond issued 
a, that date by municipal corporations are can-enamaet and these, scossdinaly , all on a better basis. : 























































































































52 MUNICIPAL BONDS. [Von. 100. 
To || To } 4 
Bonds Bid. : Ask. | Net.) Bonds. | Bid. | Ask. Net | Bonds Bid. | Ask. F 
Duluth— NEBRASKA. laasaanene a 
5s g Water . Lt 1926. J&J'b 4.354.30%) -_- Lda County— || 414s 1024-1034 ian > al IKI 4.30 
ooe0 g ouly 3 1926-_-J&J\b 4.354.30%| ...|| 48 Ref 1919 op 1909-M&S, -_-_-| -----|4.70| | 3348 Bridge ’2z to*31_J&J| 27277 Bae 4.30 
ater & Lt '28.A&0)b 4-354. 30% . -||Douglas Co—4s'18-’"28.A&O ____.| ...--! | 444 '\Montclair 414s Sch ’41_A&0| ~~~ ~~ ‘Seng 
4s Water & Lt 1936-A&O/b 4.354.30%) ---|| 3348 1922__________- J&J) ...--| ...-.|44%|| 4148 H Sch Bldg '44_J&D| ~~~" 7| 77777 4.30 
Duluth Ind School Dist— Fremont Prec't (Dodge Co) |, 3348 School 1932__-J&J} 27777) 27777 4.30 
5s May 1 1923....._M&N) --.-- = 4.50) 4s Ref 1919 op 1909.M&S .....| ...-- | 45<'| Morris Co—4s '35 op 05 J&J| ~-~~7| 77777 4.25 
4}48 Feb 1’40 0p ’30_P&A) -__-- | oteee 4.50 Grand Island— 4%s 1942 opt 1922__ JJ reW Ke < Boe: 4.95 

4s 1934 0 ic. anata -----| ----- “eg 4148 1925 opt 1910.__J&J) _..--| ...-- 6] ewark—-4260 1944____ F&A} {0412| 10537] " 
Ramesses nty— ‘Lincoln— 48 Dock 1959___.-F&A| 10514| 10674] -~~ 
ect HA Apr 1924-A&O)b 4.50.4.20%| _.|| 41%s'15 to'19 op "08_F&A ___-- eer | 414) rs “Refunding 1923._M&S b4.20/4.18%| ~~ 
Kooe ching Co 58’19-’33d&J| ---_- perepe. 5| 4%4sRef’20 to’290p'20P&A __-_- amie 444| 4s Sch House 1959 op 1949! 54:20/4/18%| ~~~ 
MarshallCoD’chis'15~"20J&J) --. -- re ---|| 48 Ref 1919 op 1909.M&S ___~- ae 41¢| 43 PasValSew’6lop’51J&D) 44/2014.18%) 777 
Minneapolis {Lincoln School District— | 334s 1920..._.._._. J&D} 54.20/4.18%| ~~~ 
4248 6 g July 1920_...- J&I'b 4.204,15%) -__) 8 1924 opt 1909-._M&N) -..-.| ....- 44| 3l%s Track Elev *54_F&A| 44:20/4/18%| ~~~ 
48 School Jan 1927_.-J&J|b 4.20 4.15% *<"louaie 4¥%s 1916-21.-.Mch ____.| ____- 4.30 3.353 High Sch 1917-M&N\b 4.20) 4.18%] __- 
48 School Jan 1 1935. J&J\b raed eee] 4198 Renewal 1924.._J&J ___-- -_.. |4.30| Vailsburg (assumed)— tt wes pes 

4s Improvem’t 11037 7--J&IS\b 4.20'4.15%)| ---|| 4148 Mch 1 1932_...M&S -__--| --__- 4.30) 44s Sewer 1934_-_J&J) 54.20/4.18% 

yamsroveas’s 1968 -260 b 4.20|4.15%) --- 4 i498 Refunding 1934_J&J| -..--| ..._- 4.30 |New Brunswick 4s ’22-M&N ; ote: 
4-..----------A&O'b 4.20/4.15%| __.|| 4348 W W Dec 15 °41_J&J) -__--| ____- 4.30 North Bergen 5s 1941__J&D| ~~~"7| ~~77" 4.50 

a Pekoal Jan 1°29. J&J\b $30¢:183 ---|| 48 Funding 1918_...M&S ___-- .... |4.30) No Plainfield 5s '16 '54_____| 7 b4.55/4.50%| _ 
s Water-Wks '32..J&Jb 4.29 4.15%) -.. Omaha S D 4s 1928__J&J _____| ____- 4.40 |Nutley 5s 1933______- J&D! 106% 10714 cy, 
Ramse y Co— | 4368 July 1931--_.-- | Mapas Sredeie 4.40 Ocean City—5s 1944__- F&A! 44.85/4.80%| __- 
= Court H’se 1916- Jay oui on ee a | eee .* spe ..- --|4-40) Orange—5s '23 to '32__.J&J| | | | "1g 30 
ad 8 —y 6 1921___-._M&N| -----| -..-- aes South Omaha—5s 1915 J&D) _____| _____ 4| 53 Water 1938_____ ns *7 45 = heen 4°30 
5 48'20- A&O wan ne | ----- --- s 1924 opt 1909-_J&D) _._..) .___- 4.70| 434s Sewer '15 to’21_A&0| ~~~" "| ~~7 7” 4.30 
st Paul 4 8 Sept 1917 M&S} 9974) -___- -7:||southomahaSb—5919233@9 22222) 22777 4.70) 4343 School 1943_..J&D| ~~"~"| ~-77" 4:30 

4 ater 1918----M&S| 9979) -____ ---|| 658 Dec 1929......- J&D\ ~~~ -- ---- |4-70| | 48 Sch House 1934-_J&D| ~~"""| ~>7"" 
44s Park June 11043J&D| 104°) i105” "| ~~~ | \|Passaic 433 1916-40.M&S| p4.30l47 al 
4s Sewer July 11943J&J| 104 | 105 | __- NEVADA | “44s Sch 1942 J&)| 2230/4. 257%) --- 
4}gsWater Aug 11943F&A/ 104 | 105 | ___|/4s School April 1915-...J&J) ____| .___- 4) 414s Ref 1944_____.M&N +5: er po} ~~~ 
4s Ref March 1 1939. M&S/b 4.2512. 20% .--||[Reno—5s 1924 op 1909_J&J| 100 | ~____ =|| 344s 1915 to 1920___F&A| } se aee re 
4s Sew'age July 1°39_J&J/b 4.254.20%| -__|WashoeCoSDi5s’16to’29M&S _____| _____ 4.80) Passaic Co—4s '20-'24__J&J He Me % lai 
4s March 1 1940_.._M&S|b 4.254.207 --"| NEW HAMPSHIRE | |Paterson—5s 1915.'22 A&O reer tie 
3148 April 30 1922._M&N{\b 4.254.20%| ___|3148 Hospital 1915-'25._J&J, 9714) _.__. cal 3 1933 to 1944... M&N| °4:30/4-2570) --- 
South St Paul 5)6s ref'33J&J) ---.- pete 4.60) Berlin—4s Ref 1917--.Mé&N) 99°) 27-- weal is NG Hall ’23 to 32 Ja) oe aus anal ~~" 
| oncord—4s i925. .... 100 edal see “enla’ ee 4 
4348 1919-1934-- ------ K J}b4 14 7/4. 3095) -..| 3448 1924 to 1920----J&eI) 95. | 222. ua eetyge School 183 SPF 1044.) p4-35]4: 30%) - 
48 State Jan 1 1919-- --- an|b4 +4 70\4. 30%) ---||Dover 344s '28-'31---_J&D| 9214) ©7-7- “77 || piaftfield—<ts '15 to °843&D| -----| ----- rt 
8348 Refund Jan 1 1927-J&J)b4797%/4.30%) -_-|| 48 1915 to 1916____-. J&J} 99 | ___-- ...|| 48 School 1959____- M&N| ~96°7|] “a7” 44 
Bigs State 1034 op "14... J&J}b474% 4.30%] ---| Keene—4s 1915 to *17-A&O| 99 | ---7) ---||Rahway—4s Adj’23 op MEN| i '79| 4 toa] 777 
reenville 68 1920. -----J&J| --.-- | +--+. ---||Laconia—4s 1924____. A&O!} 99 | ____- ade Ramsey 5s water ’21-'40__ 94.70) 434%] --. 
be Refund Bent i037-Mas| ---- | nase ---|Manchester—4s 1917_-.J&J| 99 | ____- -..||Ridgewood 5s 1915-'26.F&A| ~-~-~| ~---- 4.40 
Jackson 5748 July 1 1033J&I)b | 57% 4.80%) ---|| 348 Fund Apr 1°19-A&O) 9734) --2-- ~~" ||\Sea Isle City 58 1943_.F&A| ~---~| ~---- 4.75 
5s Wat Aug 1 1928_-F&A/ 100 | _____ ---Nashue—_4s 1915... .. J&D} 100° || ____. .--|| $0 Orange—4s’15 to’44_J&s| ~~--~! ----- 4.35 
5s Water 1930_.-.-- F&A 8S 7, (2 me | we eeeeengee ® tress -__||Summit 434s Sch ’41.._F&A| ----- | ----- 4.30 
6s June 1 1932....-.J&D} 65% 4.90%) -_-|'Pembroke 48 '24-'34____F&A| _____| ©7777 3.90} 48 1933_-_____- “2M4&N| 357a2'47anazl tr 
Meridian—6s May ’24-May| 95.10, 5%) ___ Portsmouth 4s g Sch °23_ J&D| 99 te ele ---/ Trenton 414s May ’'24_M&N 64.35 4.207%) --- 
5s Dec 1 1939_.-..-- b8 Zols 90% -.-|| 48 Ref Water 1932_..J&J| 99 | ____- a g Water 1943__-_A&O b4.35 4.207) --- 
44s Sch House 1941__J&J| 65%|\4.90 dita pe 8. A ee Re eee =so8 « Pund tL 64.35, 4.207%) --- 
Mississippi Levee District— Somersw’th—4s '15"18 A&O| 98%) _____ --|| 43 City Hall 1939... et 64.35 4.207%) ~~. 
bs May 2 1944.....M&N| 97 | 100 | ___ 3ige Sch Nov 1.1020 Man) 0499,4-20%) ——- 
rey AA, 1953---.--. J&J} 97 | 100 | --- NEW JERSEY | [Union Co 4348 1937---M&S) ----- } so8ee 4.30 
va 1934 --..- M&S! 94 95 | ...||Asbury Park—5s 1924.-J&D> ___--| ____- 4%|| 4s 1942_.______ -"Més| ----- — 4.30 

cksburg—58 1916...-F&A) 657%) 4.80%| ..-|| 4348 School Jan 1943 -J&J) _...-| ____- 4%! 48 Oct 943-0 ee | ----- 4.30 
5s St Impt 1915-'32.-F&A| 657% 4.80%) __- Atlantic City—bs SEEBGEEN Socual céauu 4.35) Vailsburg—See Newark. | 
44s Sewer Dec 1'28_Dec} 65%) 4.80%) __- sg Water 1926_...J&J| _._..| _____ 4.35) Weehawken-4 4sFd’20 F&A| -----) ----- 4.40 

Yazoo Delta Levee Dist— aving 1938....J&J| --.--| --2-- 4.35) 4s Funding 1915-28J&D| -----| ----- 4.40 
Sahar yt ery penis | + ss a wad igs Water 1044 eS Jes) os Pee 4. 35| NEW MEXICO 
-s->--- --- ‘i 8 Jan ee e----| ...../4.35)//68 July 1915- eet eo---) <---> 
48 1952 option 1922..J&J| 90 | 91 | 2. ater 1930__.__.- J&J) ...--| --..- 4.35, 4%s ref 1953 op "83.2. Jas puans posers 4.80 
MISSOURI . a20l ‘Atlantic Highlands— 4348 Dec 16°52 op '22 J&D| -55-- | -ca50 4.80 
34s Om. — 15-"250ptJ&J -304.20%| ....|| 48g Sewer July 1 1928 J&J hist Ul italien. 4.7048 ef June 33 op '23-M&s| 9°, | 96%| --- 
Kansas © Bayonne—5s Fund 1928 J&Jb 4.45/4.30%| -..||4s Bldg 1929 op 1919.-M&N| 29°2'4) 96%4) --- 
ee rt) 1916-J&J/> 4.304.20%| -.- s Funding 1981..-J&D 4.45|4.30%| --_|4s Fund 1939 op 1929-M&S/ ,9°, | , 964) --- 
ter 1915..-J&J| 100 |.” ona s Jan 1 1933 ____- b 4.45) 4.30%| -__||Albuquerque 44s ’29_M&8| 10074 102 | --. 
Spt 4 1930_.-_M&S| 100 | 22727 ical 4 oating Debt 1928 Jas” ied Wines 4.30) Berna illo County— 

Mar +" eo 24_J&I me A’ cgiene .--/|| Belleville—5s Fund | 63 Fund 1922 op 1912_J&J| ----- 100 see 
4s Water 1924... _-- J&J} 96 | _.___| --.|| 1924-1934-1944___.M&N! 64.60|4.45%]| ---|| 58 1931 op 1921_.______- OR | sasce --- 
ry ty & Bout sens. ze | éebds anus Belleville 8 D 2 aT HMER b4.60| 4.45%| -__||SocorroCo5s 1941 op *21A&0| 192 | 10324) --- 

coecce | wanes! won ‘en Co— 8 seese| asece NEW Y 

Kansas City School Oe gs aes Aug 1917-1938_.F&A) Pare arrive 4. * 35)! 4\%s Highway ye ¥ __M&S§| 10834; 108%} --- 
4l4s8 July 1 1933...-.. J&J| 102 10334) ... ridge °15 to . SP 7 ep Sapir 4.35 54 14s Canal 1964 _____. J&J 108 4 108 % — 
4s July 1 1927.....-.- J&I| 9734) 2.2. --.-|| 48 Court Hse ’ NS OY ee Periets 4. 35/448 Canal 1965........ J&J| 103 103%] ... 
4s July 1 1930......- J&5; 97 | __W. ---||Bloomfield 5s '15-'23_.M&N, __-__| ____- 4.40/4%s Highway 19635----M&S| 103 | 103%) --- 
4s Bldg 1932__-...-- J&J} 96 | 98 | LLL Camden—434s Wat '23.J&J 4.30) 414%) -../414s Barge Canal 1945__J&J 101 | 102 | --- 
340 Jan 1923. ------ J&J| 94 | ....- ba 8 Dock 1930..---A&Ob 4.30) 414% --2|48 Canal Term 1942. _--J&J| =---- 10034] -- - 
s July 1925--_.._. J&J) 93 | .....| ... 4448 School 1943....A&06 4.30 414 %| --~|48g High Imp Mch 58.Ma&s| 100 | ----- --- 
nits to | Park vireo “s aving 1020. ...-M&NIb 4.30) 44% “30/48 fiteret Imp Sep ‘58.M&S 100 | 10034] 777 
w~annnara-=-J&S) ----- ---.. | --- 8 a -...-| .---.|4.20|4s High Imp Mch 1960-M&S| ----- --- 
rr Co 3348 1921_J&J| ----- 96 | -..||\Camden Co 4449§1933-F&A 10214) 10334] -..|4s Canal Imp July 1960. rae 9934) ---.. --- 
Pett 1018 opt ot eae J&J) 96 97 44| -._|\48 Canal Imp Jan 1961_J&J| ----- 10044) --- 
4s 1918 op — 4008.Aas ee 99 | .--|\Cape May—5s 1934_..J&D éienul Woe fs Canal Imp July 1961_J&J| 97 10034} --- 
St Joseph 4s 1923.....-F&A; ----- 99 | __.||East Orange—4s 1934-A&0b 4.45/4.30%| _-.\\4s Highw Imp Mar ’61_M&S| 97 | ----- --- 
48 1924__..-.-.-... Mes ----- 99 | ---|| 4s Water 1933_....- J&Db 4.45 4:30 seu ree isade Park 1961__M&S| ,9924, 100 | --. 
4s 1926-...-------- M&N ----- | 99 | ---|| 3348 Water 1933_...A&Ob 4.45/4. 30%) --.||4s Canal Jan 1962_.__-. J&J| 100)4) ----. --- 
8t Loul Eliza 7 oe 1953....A&O) 103 | . _--| -.. 4s Hl hw Imp Mar ‘62 _M&S| ----;| 100%) --- 
4s Renew g 1918._..-J&J} 9914 _____ -.-||_ 48 1922 op---..-....- J&J| 97%| 9835| -._|[8egJan 1 1923-..-.... J&y| 9534} 9834) -=- 
4s Insane Asy’m '28-A&0| 99 100 | __- Englewood-—4s Sep’ 5.M&S| ____- -...|4.40 asf ton S Sicasente J 95 9874) --- 
4s Public Impt 1928-_J&J| 99 100 | ___||Essex Co4%s Roa 1053F&A\ 10434] 1058%4| -_.||38g July 1 1958______- J&J| 95 98 %4| --- 
4s Public Bl 1929-A&O 99 100 see = _ Rear: F&A 9744; 9814) ---||3s g Canal Jan 1 1959___J&J 95 984! --- 
4s WW Renew '31--M&N| 99 100 | --- Park 1938___.-- F&A 96 97 | -..| Albany 6s 1915 to '19_M&N)| 54.20/4.107%) ._- 
3.658 Ren Jun 25 '27.J&D) ----- | eudee ion ospital 1946. -..F&A 96 97 | -..|| 4%s Water 1915-34.M&N| 54.20/4.107%) --- 
3.658 Renew g 1915.M&N| 99 | _____ oud 3 65s Park '16 to ’35-P&A\b 4.30/4.20%| -_.|| 4148 Oct 1963___._- A&O| 54.20)4.107%) --- 
: 8s Renew g 1918..J&D) -----) -...- .--||Fairview—5s 1944___._.__- | RA wes i (ye std 70| 4%%s Water 1932_...M&N| 4.20 4.10% bas 
8 April 1 1925_..A&O} ----- | ngnnes .--||\Gloucester Co4 4s’ 17-’ 26 var b416%|4.40%] ---|| 4s 1915-1954____- J&D| 4.20 4.10%| -_- 
3 as MXpril 1 1922__A&0} ----- | 9314| -.-.|\Guttenberg—5s Ref Ape 45 Park 1920 to ’30.._M&N| 04.20/4.10%] .-- 
Scot’d Co 4348'17 op’07.J&D) ----- O00 | cock. BEE Piicaesoece ll ccsdel scons 4%| 4s High Sch 1916-31.F&A| 54.20/4.10%| --- 
al 8 1917 7 1912..J&D} ----- | 100 | ...||Hackensack—4%s isis At? mashed \ dpi 4.40 314s Pub Imp 1916-24F&A b4.20)4.10%| --- 
etleld—5s 32 op’17.J&D)| ---.-) ..--- ---||Harrison—4s 1930 -...J&J) -..__| --_2- 4% | Albany Co—3 48" 15-25 F&A| 04.20/4.15%| --- 
MONTANA Hoboken—4s 1919__--P&A\b 4.30] 414 %| _“*|" 31s Aug 1.1925.-_-F&A| 4.20/4.15%| --- 
sathiadl 1934 op '29.-_J&J) ---_. 103.90, 454 448 ietinncasudl J&Jb 4.30) 4%) ___) oye Fi ee ae M&N| 64.20/4.15%| --- 
Bozeman—5s '19 op '09-J&J| 100 | ____. ee §——— Re M&Nb 4.30) 44%) -.. Aubu’ n—4 4sDec6'15-"313&D b4.3014. 20%] --— 
Bute— Hudson Co—4igs 1948.A&05 4:30|4.25%;| <2_|" 4s Water May'15-'25M&N | 54.30}4.20%) --- 
448 Dec 1 '25 op '15_J&J) -----| ._..- 4.80 ts Road 1923____.. J&J'b 4.30/4.254) ---) ty hamton 48°284'29.F&A| 64.30/4.20%| --- 
Butte School District No 1— 8 May 1 1950_...M&N'b 4.30/4.25%] __| s Bridge 1935. --F&A b4.30\4.20%| --- 
4368 1924 opt 1914... _J&J| ----.| ___.. 4.80) 49g Park 1959 &"54-M&N > 4:30)4.25%) --_ Brooklyn -d-Oe 1994._J&1| b4.35/4.30%| --- 
Cc ¢ Co—48 21 op’ '11J&J sigleesdll debian dil 4.65) 4s ounty Bldgs 1946 F&A b 4.30/4.25%| -..|| 5s Bridge 1919__.-.-- J&J| b4.35|4.30%| --- 
Custer o—6s'25 op’1 |. gl Beer ie Sh bn ST achmah Alb 4.30/4.25%| -..|| 48 Bridge 1926_---_-- J&J| 64.35/4. 30%] .-- 
eer Co be100p00343 fe 4 Soa ret 8 Bridge '15 to ’20 A&Ool 4.30/4.25%| ---|| 4g School 1920_----_- S&J| 64.35|/4.30%] --- 
Great Falls 5815 & ‘18_J&J| -..-.| -~__- 4.70) Irvington 5s School 19633 &D} 108 | 110° | _-_| 38g 1916 to 1937_.J&J| 64.35/4.30%] --- 
48 1923 option 1914..J&J) --.-.| _.... 4.65 orn! City— 3s g July 10 1925._.J&J| 64.35)4.30%| --- 
Great Falls Sch Dist No 1— id Assess 1924_M&Nb 4.25 4.15%] -..|| 3%%s gold 1927_____-- J&J| 64.35)4.30%| --- 
4s 1925 option 1915.M&S| --...) ____- 4.65 bs ater June 11921-J&Db 4.25/4.15%| ---| 3%%4sg July 10 1934---J&J| 64.354. 30%| --- 
Helena—4s Ref 1916..-J&J| -....| 12.2 4:70| 5s Assess April 1916-A&Ob 4.25/4.156| _-|| 3%¢sgold 1936_..-..- b4.3514.30%| --- 
5s Jan 1 1916 op 1906-J&J|} -----) 2222. || 53 Water 1916... -- A&Ob 4.25/4.15%] || 38 e 1925______- J&I| b4.35)4.30%| --- 
att Wat-Wks’31 op’16.J&J| --...| ____- 4.70| 434s Refunding 1928_J&Jb 4.25/4.15%| ___| Buffalo—7s 1924 & 1925 J&J b4.2014.15%| --- 
Helena 8 D No 1 4¥4e'22543) 22222) 222 4:65) 414s Water 1961__..A&Ob 4.25|4.15%| __- 6g Parks Jan 1 1024. S4&J b4.2014.15%| --- 
dite Raf Wot pun || 4348 Sch Mch 1961--M&Sb 4.25/4.15%| _.. s Nov 15 1933... M&N| 4.20/4.15%| --- 
cate Fd 1919. ..J&) SOT TESTE 4.70 434s Park Mch 1961_M&Sb 4.25/4.15%| ___| sSchNov15’15-'33M&N| 64.20/4.15%| --- 
—a. Ch ny ne --J&J| -..-- | wesen '4.70| 4s Water 1932...._. A&O\b 4.25 4:18% pant ai June 15 1944 J &D 15} 64.20) 4.15%) --- 
bigeC He'15 to 19” i | le wall 48 _1985------------ &Db 4.25/4.15%| ---| s June 15 1964. J&D15| 64.20) 4.15%| --- 
Lincoln Co 58 '32 op '27_J&J| _.... boone: 4.70) 48 Refg 1949_-_-- -__ F&A 4.25/4.15%) _--| 3 Feb 15°62 op'32.P&A| 64.20) 4.15%| --- 
bo Fu aM K op °27-J&J| -----| -..-.) 4.70) _ 34s Retunding 1920_J&D |b 4.25/4.15%| .--| hool Aug 1 1929 F&A| 64.20) 4.15%| --- 
din alceteenetin tae 77777| 7777 4.70 Kearny 448 1936.....F&A) _-.._| -..-- 40) 48 Serial 1918 to '20-F&A| 54:20] 4.15%| --- 
Seen Gee eee BOTs ----- | ---- 4.70|_ 4348 April 1962_--"-A&O| _--_~| ~-~7- 4.40) 4s June 15 1915-'80..J&D| 4.20) 4.15%] --- 
4s Ref 1921 opt 1 | | Long Branch 58 1943--M&N| 10644) 108 | -. | 49June 15 1960_...- J&D| 64.20] 4.15%] --- 
sn 1921 opt 1911_ F&A) -..-- | etces 4.65)| 4s June 1 1935______ J&D) 95 | ...|| 3%sOct 1917_...-- O| 64.20) 4.15%) --- 
Yellowston yo See eae) WO | 2-222} aon Mercer ae i985 Jed» 4.5 44%%| ...|| 334s Park Reg 1927-P&A| 64.20) 4.15%] --- 
Be Hef 1018 op 1908..J&J| 100 | 4s Road 1933-.....- Db 4.30| 44% %| --_| 3448 1915 to 1919...M&S| 64.20) 4.15%) --- 
op - ae ee 3168 April 1941_____ A&Ob 4.301 44%) ___|| 3148 Water 1915-35.M&S! 64.20) 4.15%) --- 

ft Wat price. 6 Basis. n Nominal. 







































































WAR., 1915.] MUNICIPAL BONDS. 53 
Bond be 4 be 
onds | Bid. | Ask. Net Bonds Bid. | Ask. | Net. Bonds Bid. | Ask. |Net 
NEW YORK (Concluded ~ |'Utica—4s 1916 to 1919 Jan|b 4. 204. 15 *Dayton—5s 1923-’32 _M&N 4.25 
a s1 rewte &Sb 4.30)4.25 — 31448 Nov 11915 to’35Nov\b 4.204.15%| --.|| *544s W WImp 1944.J&D/ 117 119 eee 
Brie —e 15 L1J&J\b 4.30)4.25%)| ___| bab ahs rt D Ne 39 6434 % le is mek eg ee ane obhin wtl' wildland red 
, ’ 8 1920-1942...... c Q) . -<-< n ocoe a. ee . 
in ~ 15-36 pre. —J&Ib 4.25)4.15% «4 Watertown 4%s 1942___J&J\b eye 5 Pak pakteee--4ice 1916.2; Re (aécen! ‘nmace . 
orf away—d ise || 43 May 1 1938_._-- M&N| 4°354:2575) ---| Kast, Liverpool — 
Fronklin Go 440°81-40 M&S 22277) 777777 4.30) 3348 Sewer "15 to"27.M&N|b 4.354.25%| ___| 48 Refdg 1940 op '20_-J&J| --.--| ----- 3.80 
Frenkie § grin as Oe Dc aala 303 ;| 434) West Seneca 5s '16-'38_A&O\b 4.504.40%) ---||Elyria 4s 1915 to SES LTO eoudad cade 3.80 
~ n. marty MK Fy 4.35|4.30%)| ._.||Westch’rCo 3}4s'27&'28J&D| 64.304.15%) -..||_ 48 Water Se to ’38_J&D} --.--| ----- 3.80 
rt peach a ved se b 4.35/4.30% ---| 4s 1930 to 1935... -_F A b4.304.15% ...||Findlay City, 8. D.— 
pon 31 1917- {ges Oe Ab 42 || 44s San Sew 33 82_J&J b4.304.15% tad *53 1916-1927. be sak tp ei ee 4.60 
Gi ag eile 33<e i9i7. Naa 5/4. 408 ...|| White Plains—4s ’15-’28 F&A| 64.404.35%| ---_||Fostorla—4s 1925....M&S| --.--| --.-- 3.90 
Gloversville—3 34s 1917 J&J 4.354.30%| ---)_ 348 Water 1931... A&O b4.404.35%| _--|Franklin County— 
Witasiend-d-den 1048 JAR 77 717°°7*" 25 | Wolcott4 }4sJly15'15-"423&J 64.604.50%| -..|| 49 Fund 1916-1919_..P&A| --.--| ----- 3.80 
ee s aoe ian 77 77\777777 4.25 | Yonkers—4s 16 to '25.M&S b4.304.20% ...||_ 48 Bldg 1916-1925_.M&S/ -..--| ----- 3.80 
pe -e 788 32 ay) iat beta 4.25 | 4s Water '15 to ’22_.A&O) 64.304.20%| ---||Gallipolis— 
sorne sviles. . PB} sa as eee 4.25| 3143 May '15 to’24__F&Al| 4. 304.20%| --.||__ 4s emp Aug25’20 F&A} ...--| ----- -90 
wee ish Goh’ ‘san LO ns de teat at =-->\4-25| NORTH CAROLINA ||Hamilton 5s 16 f to "18. F&A) --.--| ----- 3.80 
suncae 4 foe's? o aa 4.30)4.25%| -..|\63 Construction 1919..A&O} 10534 10634) ---|| 434s 1919-.---.--.- MEN] 2<<-=| 6s6s0 3.80 
r a :. ‘gh : > va 5 | pelea ieee \4.25 4s Refunding 1950_.-.. J&J| 99 | 102 ---||Hamilton County— 

; ., , age 1 Ago APS ort RAPS: 4.25/48 Building 1951_.____- J&J| 98 | 100 | ---! aint Bridge 1943...F&A) --.--) ----- 474 
tousest 2 +. c ; St : BAR 4.20|Ashev 53 Ref 1941_____ J&I\b 4.904.70%| ---| H J’ne ’36 op "16J&D) -.---| ----- 3.8 
ings County—d |, 58 Funding 1943____M&S\b 4:904.70%| .-.||Lakewood 444s '21-'39-A&O| _____} -___- 4 
Mt RM gt See Peet 434) 43 April 1922____ -_A&O|b 4.904.70%| -..||*Lawrence Co 5s 1934-M&S/b 4.504.40%| - -- 
ry 8 yey & ren 4.30)4.25%| -.. | Buncombe Co 5s ’15-’46 J&D}------|---.--. 4.80 |Lima—5s Apr 1 1916_.M&S| ----.| ----- 3.80 
tant hed Ohya 4.30/4.257%| -..| 4348 Funding 1939--M&S| b4.904.80%) -..|| 48 Sewer 1915 to °25-A&O) ---.-| ----- 3.80 
ts Feb 1016 ; y 01. R&A i ea} Char otte—5s St&Sew'29.J&J|} 103 104 San 34s Ref ’30 op '25.-A&O} --.--) ----- 3.80 

@ 1915 t 4923 “M&S! 64.35) 4.257%| -..| 448 Water Mar 1935_J&J 9814 100 ---| Lorain 53 1918 to ’32_. _J&J| --.-- pee 3.80 
: 7 a ; ae Maan} b4.35 4.257% ~ : s Water Oct 1°41.A&0} 9814 100 ---|| Lucas County— 
4s Water 1920. MEN b4.35| 4.25%) —-_ s School Oct 1'41-J&J| 9814 100 | ___| 43C H 1944 op 1924_M&S| ----- | menses 3.80 
eeek s i, Mey de ras Pais b4.35) 4.25%] ._- s July 1 1942____ J&J} 9844 100 -..||Madisonville (in Cincinnati) 
pee Pe ae sag} Pah ames eae 4.20 Datei ~4 4gsSewk Lt'41J&J |b 4.804.70%) ---|| | 53 1932 op 1922__.-- - J&J| ...-- | oomae 3.80 
- Po po + to Sarg" -*?-*]>="=-* 4.40 Granville Co-4%s "39-M&N| ... rae ..-||Marietta*—4l4s’'15-’33 J&D/| -..-.| -.--- 4.50 
sstitieenn ie 7s “> > bem te 4.40 'Greensboro-—53s W W ’30_J&J)} 101 103 ---|| 3348 1931 op 1911... F&A] ~..--| ----- 3.80 
a e yt? i a” ea ars2 ~ maaan 44%'| 53 Aug 1 1942____-_. F&A| 101 103 .--|| Marion— 
| areon a 73 AEN 64.35 4.30% i a 43 Water-Wks 1954._J&J|} 85 88 adie 5s Sewer 1916 to '23_M&S| -..--| ----- 3.80 
yi A 57a3-7 MEN) 54.35) 4.307% --|\Greenville—5s 1937, --J&J| -..--| ----- 4.70 |Martin’s Ferry— 
- s nty sree Hh > van the ory! b4.35| 4.30% —_ Iredell Co 5s Aug 1°42_F&A) ...-- eee s oe 5s Sch 1926 to 1044. M&G) .....] «-s«« 
Nassau Co—4 6 I 6 asst inte |------ 4.20 Lee Co 5s Road 1952_.M&N]| ....-| -.--- 0 |Mercer Co—5s '16 to’24P&A| ...--| ----- 3.90 
44s 1938- es omen vy . are a a re 4.20 Lincoln Co 5s 1943&1948 J&J} -..--| -.--- ts ‘b0| |Middletown— 
" 3 a Court Ose "30 ee ---=--| paces 4.20 |MecklenburgCo-—63’20. M&N)/b 4.70'4.60%| ---|| 4s Park 1930 op ’20.__F&A| --.-- Peers 3.80 
Newburgh 4348 "16-"34 B&A--—— | — sioe|--= | 4368 1943-1947. M&S|b 4.70 4.60% == Muskingum Co— | 
= 7 + hag 15- MAN b 4.30)4. 25%) --- Raleigh—5s 1927__....A&O\b 4.80 4.70% ---||__ *5s Highway Oct 1 "15-'23) -.-.- Fcc ce 4.40 
“ ao TT tate b 4.30/4.257%) --- 53 Munic Bidg 1939- “S&S 4.80 4.70%| ~-.| Norwood—5s Sep 1 1915 rs) o----| ----- 3.90 
- x Qi 933...-J&Db 4.30/4.25% -..| 53 Water Wks 1943_J&D/b 4.90\4.7095' ...!| 4369 1036...5....+% SED) c60c) coeus 3.90 
Sit nine Bont 1 28. 268 , eee 53 Impt June 1 1944-J&D/b 4.80.4.70%| --|_ 43 1930_.-----_-,-- DL .ndisal onnell 3.90 
67 notes Sept 1 13. . &S) 101} 4| 101%4/ --. Rutherford Co 5323-52 J&J| -..--| ----- 4.85 | Portsmouth—4s'15-'24.J&D} .....| ----- 3.90 
6% notes Sept 1 °16- pe 10236) 10256) -_- Weldon 6s Jan 1924-1942_ aes ETE (eee |5.10|Portsmouth School Dist— 
6% notes Sept 1°17. 1! 1&$ 104 10414} ._.|| Wilmington—5s F’d '22__J&J)} -..._) -..-- \4.70| 3348 1917 to 1922- BAG ssocal dense 3.80 
4348 1 oa ‘ <s -M&S) 104 104}9| -.. 4}43 g Wat & Sew’48. A&O} -.--- -----|4-70 Sandusky 5s 1915 to *S6 RBA) o.cacd scone 3.80 
4} 98 (ol May 1957. M&Nj_._..- 10444} --- 4l4s Wat & Sew 1952_J&J| -..._) -.--- }4.70)) 43 St Impt °16 to ’18_M&S| ----- | moses 3.80 
4s (old) sey 1957 et -=- == | 104 | ea 43 g Ref July 1 1929__J&J| -...-| -..-- \4.70) Springfield— 
£738 wen) oe 1957 aren 10034} 102 | ..- Winston—5s 1924 sauant pee eer: \4.70| 53 Fire Dep ’15to’21 M&S} --.--.| ----- 3.90 
‘735 (old) 5 AR ee 100%4|..----| --.| 4348 Improv’t 1951--A&O) -.---| -..-- 4.70) 8a 1031-1004. ...dircencel, <oums) anees 4.35 

48 a ew) ov 1917 M& . 9934) 9934! --. sy July 1 1952_....J&J| .....| -.... 4.70) 44s Ble op 1°15- big rt w-0--| ----- 3.90 
£48 1960 opt 1930. ‘cee 987%, 9914! --- NORTH DAKOTA | 43 1921-1925......-_-M&S| -..--) ----- 3.90 
is gegen ae rts 98%) 9934) ---|/4s Fund’g Mar 20’21_.M&N} ...--./ -..-- ..-| Springfield School District 
tite mn 1 i 62. M&S 99 34) 993% ..-|| Ward Co—4s July 1925. J&J} ....-| -..-- dnt | *53 July 2 1920-'39,_ J&I 2) ...--| ----- 4.40 
4 aaa fc 1 1964- -..M&S)_- seat  OOIG) ons OHIO (See foot-note *) \Steubenville *5s’16-'35 M&S} -.---| ----- 4.50 
4s ae: At eaate ---M&N 9434) 9514] --- *Akron—5s 1923-- M&S) Giueal <anik 4.30 | Tiffin—4s Sep 1 1915..M&S| -----| ----- 4 
48 ae $955--- ae M&N|_-_-__- = 9544 ...|| *5a °19, 20, oe ae oS a eee 4.30 |\Toledo—4%s 1919....A&O} --.--| ----- 3.80 
#8 ba pa a 56...-M&N\_--...| 96 ga *5 24s W W 1924__-. M&S b 4.35)4.25%] -.-|| *414s Gen Imp Sept 15 '20)...---|------ 4.20 
ts aie sy 57.M&N}.._..- 96 _-.. *4144WWDec31'18-37J-D31| _..-.| -..-- 4.30} *414s Sept 1 1928_.M&$/ ----- | news 4.20 
4s al = a |6Cl 96 | ---||, 48 W Ww 1942-_ eae A&O| eee De 3.80)| 448 Rad 28°334'38 F&A) ....<| \<-0<6 3.80 
“ 7 1959- - = =< == MXN b4. 40'4. 4.20% ee ee ee a ee / 5 ae ee 6 0 2630s eeondoe. BRU) oness | ene-- 3.80 

4s a en 1922. ; MEN b4.40 4. 22%) --- Ashland Co *5 4s Bridge | | is Park a 1 1942. 3&3) ..... | scone 3.80 
HH kiyn I Sew ’27J&J b4.40,4.22%) .-- Apr 15 '15-Oct 1 ’23 A&O) as ial oom ee 4.40; 3s Refunding 1930 M&N| --.-- | e-<-- 3.80 
3448 g D’k 1927 Ex.M&N 64.40 4.25%) -.- Avondale (in pense Th Tol o Sch Dist—4s ’23to'29) ...-..| ----- 3.80 
37386 E Exempt seat. MEN 64.40 4.25%| --. 5s June 1916 npn nnn ad ERS a ow 3.90) Van Wert County— 

Mgs Exempt 1042-.M&N 8334) 85 | ..-| Butler Co 414s '21&'24 - Jed Ripa Pete ae 3.90||_ 63 Rd 1915 to 1919.-F&A| -..-.| ----- 
3%s R T 1948- 1950 M&N 83% 85 alte oe i Re 5 re: 3.90 | You ngstown *58 1915- S5AEZO) onc-o}. o-ne0 4.30 
3s g Exempt 1952 M&N 8334| 85 | --- Canabesage 4069" 16-'34 tas ITE tee 3.90 | 38 Fire Oct '15 to’ 17.A&O) .-<--| -<-0<s 3.90 
3498 Exempt 195 53 M&N 81 | te Sei = he Re: 3. 90 | Warren Co 5s '29-34._M&S| 64.50 4.40%) ___ 

las g Exempt 1954 M&N_ 84 | 85 | .--- 3s —_ pags M&S SGA SS re 414 Zanesville—4s 1915_...A&O} ----- h  wwpeib 90 
398 G, Wetet Ex "54 M&N-______| 8414) ---| Canton—*5s Sew 1953.M &S i108 110 OKLAHOMA 
34s - xempt 1955..M&N 84 | 85 | --- “ae Water-Wks ’30.M&S/_..---|-. _.--|3.80 4s Oct 15 1924- 33 A&O15) -.---| ----- 4.25 
Ht ne > LN, 54_.A&O b4.40'4.22%| __- 21, °22, °26 & '27_F&A!..........-- 3.80/48 Funding 1918-’27...F&A| 100 oence!] son 
MY _ ov | 192s .---M&N 64.404. 20% ee Canton 8 D 4s '17-'18_M&S ||Ardmore—5s 1922....M&N/} 100 | ----- a! 

s Co '17 21 Ex_J&J 64.40 4.20%) _-.|Cincinnati—*4 4s St’32 J&J -.---- .----- 4.20 |Canadian County— 
38 g Dock 1924 Ex..M&N 64.40 4.25%] __- ot s July 1943_.._- Ec acncuntih orton 4.20) 4s Ct H 1922to0 1931_P&A! 98 | ----- “ee 
by RT 1950 Exem.M&€N)._..../_.._-- 4 40 Sern 3008... «Mel coc cuelscscna 4.20 | Muskogee—4 4s Water-Wks 
sie 8 Pk Ex '290p’09 M&N.______/____-- 4.35 | a Aug 1 1934_____.. al a oad 3.80| Sewer & School 1925 M&N| 100 | ----- = 
ara Falls—4s Nov 1921,______!_____- 14.35 G06 fF 3041 GG 1981. 2b o6 nn celscsncc 3.80)| 5s Nov 1 1924...... M&N| 101 | --.-- a 
4 S 1942-1945_____ ieee iene >. 4.35, 4s Sept 15 1949____. I <crtcclenranl 3.80) 5s Funding 1929....M&S, 102 | ----- “— 
ete Tonawanda 4s’24A40)___._.|....-- 4\4|| 3.658 g Feb 1937....P&Aj_.....|....-- 3.80) 53 Sewer 1936---.-- M&S} 102 | --.--- ise 
yee a Co—348'16"28F&Ab 4.30) __--_- andl 3148 Ref '56 opt ’36- M&N | ah aera: 3.80 Okla City-53 37 op ’22F&A| 100 | 102 | __. 
nondaga Co 3s’ 15- 2 . SE Pe oege 4.20) 3355 1938 opt 1918__F&A)_.-... -.---- 3.80| 53 Water 1936_.-.-- M&S; 101 | ----- rT 
Orange Co 3148 '16-24.Feb1__.__-|....-- 4.25)| pint "45 oP '23R&A senihineinoudel 3.80 = Fuad: Oct 9 '36 Ago S — --<-- “ew 
e of TC a a 3.80 3 Fire Dept 1934_..J&D/} 102 | --..-. oe 
oaks Oct 1018-1042. ae arp ach ca aed 4.30) 33 ater 1939 op ’19_F&Aj_____. _._--- 3.30) 44s Sewer. 1936_...F&A| 100 | ---.-- ae 
yy 4 28 0- 29..M&N)_....- sinnacen ae marie School District— (|\Okla City S D 4s 1933__J&J| -.--- 98 - 
e 448 1015- 22. AKO sighs hatin ean 4.20) *4}gsApr’l13 1934-A&013)_.._.....--- 4% Okla Co—4 4s '24-'33- BED) cancun | 303 | one 
Pon = 4.353" 1 ) to 310ct _____. tte 4.30; 459 1936 opt 1906_....M&S/___ _-/_._.-- 3.80) \Payne County— 
"ge 101: ove om: Berr os ie --- lone opt 1912..A&0)...... ....-- 3. '80| 4s N OREGON --A&O} .----| 101 --- 
ve + *s 2 ar 4  , eainata on 
Putnam Co 4%s'18-'"290_F&Ab 4.35/4.25% 53 Library 1918__... | oe 3. 80| Albany 5s ref ’31 op '21 ae «| <-ee= 4.75 
Queens Co—4s 1917...J&D______|_.___- 44%| *414sStimp Feb 1'34R&A!| 64.304.20%| _--||Astoria 5s 1953_....._- 100 | «wus ae 
a. aed Ase ee SR aaa 444 | *4lgsStimp Feb 1'32 F&A! 64.304.20%/| ._-||Baker City 5s id3i-77 Mes 100 | ----- bes 
saa Co—d | *4348 Mch 1949___. M&S) 64.304.20% |_-- ||Clatsop Co 53 1934__.. A&O}-.---- eet. “abe 
none ~~ fe) re J &J ee aya ee. 44 > Speer Be UM, cual «sake 3.90, Columbia Co 5s Road 
aio Js ar ae ie Fdg Apr’44b 4. * 3 4. 10% page 448 Bridge 1931....A@O/ .....| «-<<- 3.80} Apr 1’19-'24-'29-1934A&0 |b ss o04. 75%) .-- 
4}4s Jan 15 1933. &J 10334 105 | --- sigs Park 1938__._- Minos came 3.80 |Dallas City 5s 1917-'26 M&N| 99 | ----- i‘ 
ie I or IF geht b 4.2 20) 4.10% one 4. 10s Paving 1930--.A&O Sicibiatel ‘mtnenl 3.80||Eugene 5s 1942_._._.- M&Sj ..--.. — 4.80 
3i30 a aa 1 1924. J&Ib 4. .20 4, 10% ---|| 4.108 Sew Const '30.A&@O} -....) ..... 3.80 Multnomah Co 44s "32- Sate 90). § 20 2) bon 
Hy ¢ aS od op 13_J&Jb 4.20 4.10% -.-|| 48 Refunding 1918.._A&0O} __.-.) ...-- 3.80 |Portland—5s g C H '22_J&J\b 4.35 44%] --. 
me an ge Sept 1'21J&Jb 4.20/4.10% ---|| 48 Infirmary 1920...A&O} .....| -.... 3.80, 58s Water 1923_...-..- &I)b 4.35) 14% ete 
shel “tr? 15-34 ivccsvneak nda 414) 4s Water 1920__..__ po es Se 3.80| 5s g Bridge 1925_...A&Ojb 4.35) 4 bee 
Rows ‘ans > et > Re pea 4%|| 4s Sewer 1925.__.... (| RRO iets. 3.80 4i¢s Dock 1943....M&N|b 4.35) 414% wii 
Rees 8 et i. -J&I -.---- ------|4.30)| 43 Refunding 1927..A&O} __...) ...-. 3.80 Bridge 1934..-.-- J&I\b 4.35, 414% coe 
} a aoengey . 16-38 M&Sb 4. eS ee eco, SE EERE SUB ecsdcee PONS eee 3.80} 4s Water 1937_...-.. &N|b 4.35 44%] ... 
= mec 58 - y48" 17- -26M&Sb 4.50 $08 ena GREMEM EBGhsccénns Po a oe 3.80 |Port of Astoria— 
ok Ge von 15-’"393&Jb 4.50,4.40%)| --.|| 43 Sewer 1919_.__.... Eo iawel” anda 3.80} 5s Harbor 1924-’29__J&J| 100 102 ave 
za oga Coun > , | || 49 Park 1924.......A&O| .....| ..... 3. 80, Port of Portland 5s '22_J&J| 102 | -..--.  casth 
gers oat +d 8G" ZO WON .. 6s ccalacctus 4.30! 4s Grade Cross’g 30.A&0/ .....| ...-.- 4s Dry-dock 1934... J&J BS | «<ese — 
anaes 6 40 eo adi aioe (Cleveland SD *4143'16- "35. b4.35 414%  iSalem—be Sewer’15-"33M&N/{ 101 | -..-- “ea 
Schenectady 5s 115- '33_J&Ib 4.30)4.15%| -.-||_ 49 July 1 1932.......J&J| ____- “227888 lee Age College Feb 1922F& Shabel Nees one 
$338 pi9ts 1931 nein A&Ob 4.30,4.15%]| ---| Clifton wn Cincinnati)— llegheny—4s 1915-19.._Var| 99 | --.-- eee 
s Pu t’15-’"30 A&Ob 4.30/4. 157% .-.|| 4448 Water 2d ser ’22 A&O| ____.| ____- 3. 90 | GF 1907 “See Sascan . > =, ae oon 
acta be he hope eer he Ja4 b4 30) 4.15% --- (Oe eal DEE snetv<l monies 3.85 43 Street Imp 1937_._.M&N; 9814 -.--- oud 
SchenectdyCos }48'42-"58J& 5 10334) 1044) ---| 48 Dec 1 1927-—-- SE «sed: Sinem 3.85| 3348 1915 to 1931-._A&O}b 4.25 __--- ped 
8 Ivay ras 910-40. 1 FaA oatah tons l-s5553 414 | “e Sewer ’ 33 opt "13.M&S| .....| ..... 3.85|| Allegheny Co 4s 1934..M&N| 99 | ..... ee 
"fe Refundl at if J&s 64.20, 444%] --.|| 43 Wat-W "45 op '20.M&3) ..-.. --.-- 3.85) 4343 Nov 1 1943...M&N| 64.15) -.... ren 
nen ng notes b4.20) 4% pw 316s 1932 opt 1912. i paeek aad 3.85; 43 Road "1937 oetiide F&A) 64.354.20 ee 
33 ro *) Sosa F0y 54.20) 4% % ---| Columbus 8 D 4s 1926.M&S) -....) -..-.- \3.85 4s Road 1938_...--.- P&A| 64.35)4.20%) ..- 
. a 4 A y AS y a3 b4 433 %| ...'|_ 3448 March 1 1923-_M&S PE Misia ces. |3.85| 4s Bridge 1942_____- F&A| 99 | 10 a 
Born a 4348'16-'42- JJ b rir 43 iG --2||CuyahogaCo—5s'15-"20A&0) =277> 22222 '3.90| 3348 1932 opt 1922--M&N| 4.20, -____ Sie 
ro ae ¥ Ao at 4.254.207) -..||  *58 Bridge 1918-27..A&QO}______'..___. 4.35 |Altoona—4s '34 opt "14_J&J| 64.20 4.10%) --- 
: - sie ys ate 4.25'4.20%| ...|| 4s Ref 1915 to 1926.A&O} .....) -.... 3.90 4s Ref 1936 opt 1916__J&J| 64.20/4. 10% bow 
31% Wat 1916-36. Ta > 4.25.4.20 wealt GORE ROELacccseus ro Sa ee ee '3- 90| 4s Highway "37 op ’’32J&J| b4. 20 4. 10% — 
s Water 6.J&Jb 4.25 4.20%! -_- /Altoona S D 48’15to’35A&O! 64.284.15%)! _-- 

















6 Basis. 
*Subject to taxation. — 
that State are subjeet to taxa b 


d Now part of New York City, 7 Flat ominal, 
amendment to the constitution of Ohio adopted Sept. 3 1912, bonds issued after Jan. 1 1913 by municipalities in 


price. nN 


Bonds issued prior to Jan. 1 1913 are exempt from taxation 































































































54 MUNICIPAL BONDS. [Vou. 100. 
> | To To To 
Bonds Bid | Ask |Net. Bonds Bid. | Ask. | Net. Bonds Bid. | Ask |Net. 
Braddock 44s '15-'44-M&N hogs 1004} ___||Gral Co 5s 1940.._F&A/____-_|_._._- 4.75 | Burli m—4s1919__.__J&J| 99 |_____- ae 
4s 1915 to 1935....M&N f sckehe ---||Hamblen Co 5s Oct 1939 J&J)___.--|.._._. ...||Middlebury4s’41op’21_M&N| 98 |_____- Di 
Chester—3}4s 1929..-.J&J ba:25 conics ea ne 5s 1944_._A&O}______|_____- 4.60, shontpelier 43°19 op’04.A&0) 98 |_._.-- PhS 
4s '37 op ‘17 tax-exm_J&J 2 me 62 Ol Saeaee _ REE WR 4.60 ham—4s ‘16-"17 J&J| 98 |_____- ie 
ais 1930- 35- 40....J&J| b4.20.__-_- -..||_ 44s c a %& Jail °42_ ARG ipliace BY. GTI 4.60 Rodan —4s g 1924_..M&N| 99 |_____- pa 
8S D 3s 1931__J&J b4.30) ea iow pr vty jt} ee Jib 4.704.55%| ._- VIRGINIA 
Easton—3%s 1928....A&O} b4.25)______ ee bs feefunding 1931--AeO b 4.704.55%| ___||\6s deferred -_ 871---Tas Sete Peete 5.3 
Easton 8 D 4s'240p 14F&A| 96% _____- ne unding 1940..M&N|b 4.704.55%| __-|| Brown Bros ctfs.......__ 5614) 57%! _-- 
Erie—4s Street’2lop’11J&J; 98 (_____- waa s Funded &c 1937.J&D!b 4.704.55% -..//38 “tRidaleberger® 1932 opt 
Harrisburg—4s 1920...J&J| 99 100 pula s Water-Wks 1949. J&Jib 4.704.55% pee —J&J} 86%) 87%} --- 
4s A 1 1926-°32 _._M&S; 99 | 100 Se ¢ une 1 1929_____. J&D\b 4.704.55% -..||38 *Punded ‘debt 1991___J&J 8344| 844! --- 
4s Pub Im 1916 to ’36M&S| 99 | 100 ...||Loudon Co 5s July °43__J&J| 100 101 .--||Danville—4s Refg 1931_J&J/__..__|_.____ 4.60 
3s 1915 to 1925.__._M&S b4.20, i ata aba .--||Memphis 5s July 1954.-J&J\b 4.604.40%| ___||Lee Co—5s 1916-’41___J&J)______|____ 4.75 
Harrisbg SD 3}48'15-"33A&0) b4.30______ on “igs Refunding 1926-J&J|b 4.604.40% ---||Lynchburg—5s '26 op..J&J 
Hazleton—4s '36 op "11 F&A\b44%4%\___-_- uk Refunding 1939_J&J\b 4.604.40%}| -_- oe Ref June 1 19: << Se Pega 4 
Homestead—5.40s °15-M&S;} 100 (|______ je $338 St Impt &c °46_F&A\b 4.604.40%| -__|| 4s Pub Impt 1939._J&J)______}______ 4 
ar ‘21 op M&N! 0b4.60\_____- _..|| 44s Park 1947_.-..-.- J&Ib 4.60.4.40% _..|| 44s Pub a soe8.-r TESS, EON. 4 
4348 Sept 1 1923.---M&S) 4.40 ----- ~27|| 4348 Street 1947 ---"M&S|b 4.604.40%| ___||_ 48 Ref Oct 1934____- i amadichdnaed 4 
A. uilding 1930 opt M&S) 64.35 __--_- ee 4738 | See J&I\b 4.604.40%] __- Mewar a tgs | RR Se 4. 
Lancaster—4s July'15-20 rs . ay ae aaa s Park 1959__..- A&O|b 4.604.40%| -_- s Feb 1953 __.--- RR PEs 4.60 
4s Street Im eve as A A 96 | 97) -.- is ater 1933_____- M&N|b 4.604.40%] __- pt treet Nov 11941 M&N__-___|_---_- 4.60 
McKeesport Memphis S D rive "59__J&J|b 4.704.50%| __-||Norfolk—5s Ren 1923-J&D|-____-|-_____ 4.70 
Se, ne eee M. Gdbwealediswek 4.15|Nashville—5s Wat 1921.J&D\b 4.604.45%| ___|| 4348 Munic Impt ’42 M&S} 100 10034| --- 
Norristown 4%s 1943__.J&J| 10134; 102%} ___|} 5s March 1933____-_- M&S|b 4.604.45%| -__|| 44s Renewal 1941_-.A&0)_____- 98 aes 
Philadelphia—4s 1937_.J&J| 100 | 101 | ___|| 434s Sewer 1923....A&O|b 4.604.45%| ___|| 4348 Imp Jul 1940. .J&J eahoeeies 9844] ... 
4s Jan 1 1938_.-.-.-- J&J| 100 101 Re 4s Street 1935__.-_- J&I\b 4.604.45%| -_- 4s July 1 1932.____-- cs au mee 98 =e 
4s July 1938_.....--. J&J)| 100 101 Qh : s Trunk Sew 1940.J&J\b 4.604.45%| -__|| 48 Water Oct 1 1934- neo ses i ghsh 92 ine 
4s July 1940_..._.__- &J| 100 | 101 | ~~ s High Sch 1940. -J&J|b 4.604.45%| -._|| 4s Impt March 1936_M&S|____ OE yaa 
4s July 1941__.._.--- & | 100 101 fe a 43 Tenn C RR) ’24.M&N/b 4.604.45%)| ___||Portsmouth—4 4s 1940 F&A)_____- 92 ies 
4s July 1942__......-. &J| 100 101 ...|| 48 Sewer 1927__-_.-- Jib 4.60.4.45%) --.|| 434s Imp Oct 1 1942-A&O)____-_|---.-.- 4.75 
® = 1 1943_...-.. &J| 100 101 --.|| 48 Water 1928____... &J\b 4.60\4.45%) --_|| 444s Sch & Sew 1938_J&J/_.-_.-|------ 4.75 
ater 1931___~.- J&I) 93 94 alt rene Co—4 Ys ’39- ays oe oS em. ---|}Richmond 5s ’20 to ’22_.J&J}__...-|--...-. 45% 
H > daly Cl &J| 9234; 9334) ___ 4s Road 1941_-- te & ora a | esninaal .-|| 48 1920 to 1930...... J&Ib 4.50 434%) --- 
3448 July 1 1934___-- 9214 | 9344| “-_|/RobertsonCo4s'410p"8i -Sded| => /--22- 4.75| 48 1938 to 1943.----- J&Ib 4:50 454%] __- 
Phila S D Fe °2443_J&J| 64.10 4.02%) ___ on ae oe h ’41_ 3a) , Ea ee Sma GB Se acacuwoacuae &Jb 4.50 43%) --- 
4s 1923-1942_______-. J&J} 994) 100 pe: 4s Court House 1955_J&J} 89 91 jee 4s Jan 1 1926._...-. J&Ib 4.50 4%% ee 
Pittsburgh —4 34s" 15-"50J&D + 15 4.07%) __.|\Summner Co 4s '17-'42..A&0}______|______ sual ae a bicenssan edt andi deve shdeel &Jb 4.50 44% — 
4s May '250p'10-'’22M&N/| 64.15_____- Bei TEXAS eee J&Ib 4.50 436%) --- 
4s 1915 to 1927____-. M&N rer: i ach easel __-||Austin 5s 1915-1942__._.J&Jib 5% 4.90%) --- 48 Jan | ae J&Ib 4.50 4%% ape 
43 1916 to 1939.....- J&J) b4:15_-----|7__] SsSchBg&Hos’520p'333&J|b 5% 4.90%! -..| 48 1943-------....-- J&Sb 4:50, 4346%| __- 
4s 1915 to 1936_____- J&J| 64.15)-__-_- ...|| 45s Refunding 1931_.J&J| 96 | 98 ae nadine sits Ref 1936_J&J|__-.-_-- mn ahi 4% 
4348 1915 to 1938---M&N) 4.30 ----_- ~~7|\Beaumont 5s °52 op ’32-A&O| 101 | 102 | __- 4168 St Impt May 1940. - | REE SR 4% 
3\%s Apr "25 06 "80. AG) «<-..) o..~. ---|| 5s Water Works 1954-M&S} 101 | 102 | --- s Pub Bldg 1941_M&N/______|_----- 4% 
Pittsb 8 4348 '22-’ 37_.J&J| b4. 254. 15%| -_-.||_ 48 1942 opt 1922.._..J&D) 988 | 90 ...|| 48 St Impt 1936__.-- J&J) ae, Sere 4% 
Reading—4s "15 to’28_A&O} 98 |_____- __.||Bexar County— Stafford Cot 58 1942___-- J&J) Bee feauecs fais 
> } 1h poh y eine oes MGS G6 j....<- ...|| 58 Dec 10 oa 33 A&O10!b 4. 904. 80%| ---||Tazewell Co 5s 1923-46. J&J|_.__._/_.---- 4.80 
opr "18 opt 1898__.A&O| 98%4)_----- ..-||Cameron Count WASHINGTON 
Schuyl ill Co-4s’ 16 opA&O Be 71 ank<e _..-|| 5s Dec 10 r¥ op D*21A&010 98 | 101 ..-||Aberdeen 54s '22-’31__J&D}__..._!.----- 4% 
8s Jan 1 1921 opt.._._J&J| 64.30,_____- _..||Cleburne5s W W’52o0p’32.J&J)______ aa 4.80 Bellingham 5s Se EE wack ow coud 4.70 
Scranton 44s '15-’41__F&A - 204.10%| ___;Dallas—6s Fund 1917_A&O\b 4.604.50%) -_-_|'Clallam Co—4 4s Of ae 4.70 
4s 1916-1937___._.. M&S ee aoull Gb geeeet TOit.necnaa J&I\b 4.604.50% ---||Clarke Co 53° 350p’'25_Jan1\b 4.75 4.70%| --- 
4s 1915-20-25-30-35_A&O 34.20 iiweas cool] BO FUNG TE. 1981. wncce J&D\b 4.604.50%) -__||Everett 5s July 15 1931_J&J)______ ae 4% 
334s June 1915______ J&D| 9934 -_- ~~ ~="|| 5s g Aug 1928.-_-_-- F&Alb 4.604.50%| -.-||King Co—b5s 1928. ___. BRIA aap 45% 
Scranton 8 D—4s°15-'18-'23- 4%s Sch 1915-1952-M&N\b 4.604.50% --.|| 53 C’t House '33 opt May|_-.-__|_---_- 45% 
» i . ey A&O oe: 25 4%%| ---|| 4s Water '47 op "17 -A&Ob 4.604.50% ae bs Road 1935......-. RR Dae 4% 
334s 1915-1932_.._-F&A| 04.25__<-/” ~27|| 48 Water '15 to ’49.-M&N|b 4.604.50%| _.-|| 4}4sHarb opt ‘22-30Nov1\_..___ _____- 456 
Uniontown— 4s School 1915-’51 -.__J&Jib 4.604.50% -.-||Lewis Co 5s gi 6 eee eee 4.60 
4sIm’28 op’18 tax-ex M&N)| 64.354.20%] ___||DallasCo4%4sSep10’51Apr 10}______|______ ---| Pierce Co 5s ref ’250p’15A&O}______ -_---- 4.60 
Wilkes-Barre3 4s’16-’29F&A|b4%% 4.35% _..|| 5s Viad & Bdge Feb 10 || 48 Ref 1926 opt 1916. Ce étnnlenn owe 4.60 
4s 1916 to 1935______ Ji b4144% 4.35% sede 1954 op 1924 ___.Apr 10}______ 100 ...||PortofSeattle5s’15-"55. M&S)|____- ...|4.80 
a mem yr I ’22-'38 A&O\b4 14% 4.35%) ._.||ElPaso5sW WPurch’50_A&O|______|______ 4.80) 4%s Jan 1916-1955_J&J)______|_____. 4.80 
Wm 8 ’290p’09M&S| b4.30_-_-__ _..|| 5s Fund 1951 opt’31_M&S 1014 103 .--||Seattle—5s 1915-1930__J&J}______ ____-- 4.60 
HODE ISLAND | Fort Worth—6s 1922_.P&A 106 | ---|| 4348 Sewer 1927._..- FRE, ati 4.60 
8s g S A 1934______- he ---|| 5s Refunding 1920...J&J 8 eae s Water 1931_---- J@J)...... lwakeae 4.60 
88 State H July 1938_._.A&O| 83 (__--_. ae ry Apr 1951 opt ’°31_._A&O} ____}| 100 con] iis ye ee c- = lagna 4.60 
Bristol—34s 2g 1930_..M&S;} 91 (__-._- toa sStImp’ 48op aft’ 2I& J 93% 98 ---|| 448 Light ext 1932__J&J|______ — 4.60 
Burrill ville—-3148 1939-_M&S' 90 ___._- poe 3 Sch "48 op aft ’28.J&J) 93% 98 | -__|| 48 Lib Oct 15 °22_A&015)_____- leanne 4.60 
~_ Providence— s Sch’49 op aft ’29J&D| 93%) 98 |---|) 4s April 1 1929_____- A& ------|-- ..-|4.60 
4s & Fdg June 15°47_J&D} 95 |_---.- eS Refunding 1061...585 dina Mnae! ...||\Seattle SD Nol 4%s’24 M&N!_____- TERY 4.60 
Lincoln—4s 1928....-A&O| 97 |--___- =27||reWorth ‘Sch’ D | || 4148 Mar ‘16 to '31__M&S|___-_ Lasead 4.60 
ee 1916-39M&S} 102 |______ _--||. 58 July 1 °53 i 1033. J&J} 100 | 101 onal od omish Co 5s’3lop aft’21)______ Bare 4% 
eee 1087. ...<... F&A| 98 | 981%! ___||Galveston— Spokane 5s Fund '18_F&A/______ Leake 4.60 
ay 15 1948____- M&N; 96 | 97 ad 5s Water 1928 0p ’08.J&J_| 99 | 100 — 5s Park Dec 1 1927._-J&D)_____- ae 4.60 
3s High Sch 1954 J&D| 86 | 8614| __.|| 5s Lim debt Sept 11921--| 98 100 oe a “ Bdge Const 1931 J&Jj_____- ES 4.60 
roe et—4 4s 1950..J&J} 103 |_---_- ...|| 53 Lim debt June 11923--| 98 | 100 | --.|| 4448s Water 1996... 28) peassaleocens 4.60 
s Sewer 1952....J&D}_____. sthdanaie 4%|| 5s Lim debt 1927--....-- 98 | 100 |---|] 4 - Park 1962....-- inindeslcosses 4.60 
‘a Water i cadaat ers eee __.|| 5s Grade Rais 1944..A&0O) 98 100 | _..|| 489 Water July 1 1925- 3a) he Rae. 4.60 
334s 1922_._....... eee ...|| 58 School 1915-1954. M&S/______ 100 4.90 SpokaneSDNo81 4}40’203&5)......|..-... 4.50 
Providence—4s g isai- ye 9834 9934! ___|| 5s Wat& Sew1916-34M&S 99 100 | ..|| 4%s May 1 1931_._.M&N/______ ape. 4.50 
,~ 2)... ae A&O|} 9814 9914! -.-|| 4¥gsGrad &c '480p’28.J&J| 92 93 | ---|| 4s Aug 1 1915- 1922. F&A). _....)......| 4.50 
ay 11944______ M&N| 98 | 99 | ___|| 4M4sGrad&c’490p’29.A&0} 92 93 | -..||\Spokane Co 4s '21 o ee PR BSS '4.50 
4s Jan 2 See J&J;| 98 | 9914) ___||Galveston a py Om |Stevens Cotes ee RS 4.60 
Wat 1916....M&S| 9814; 99%} ___ 5s Bd Apr 10’ lop "31A&0}______ re 5 || Tacoma—5s g eb is'20R&A es Dio ae 4.60 
th & Br 1929-M&N/| 93% 94%| ___||Harris Co 4s '47 op Az. A&O}_____. aie 4.75| 5s Refunding '15-"33 J&D)______ ieee 4.60 
lower & Imp 1929M&N| 87% 88%) .--.||Houston 5s Comp *18---J&J)_____ |... - '4.70 448 Lt & Pow 1929..J&J|______ Ss sim oeas 4.60 
Wamannte 15 to’22_.A&O| 98° |____“- -..|| 58 Sew Nov 15 1939.-M&N}__ 2/22 oe 4.70 s Refdg 1931...-A&O}______|____ 4.60 
Westerly—4s 1927_ __-_M&S ©.  Muthead aaa 5s RefOct16’41 op’31 A&O}____ | _ 14.70 Tac D No 104s '20_F&A}\______ eee: \4.60 
3s Water Feb 1929 F&A! 91% ______ ...|| 4%s Sept 1915- 1952 |. ae aps 4.70| WhatcomCo4 s'220p 12J&J/__ Lemneae | 454 
Woonsocket 4%s Fd’41J&D!| 101 |_____- eee 4\%s Oct 26 '38 op’28 A&O}4_____ cdiceaenel WEST VIRGINIA 
4\%s Fund 1944___.M&N/| 101 |______ tele SanAntonio—6sg’ 170p’07 J&J\b 4.604.50% ---| Charleston a rd 41 op '275&3) 64.70) 4.60%) __- 
4s Fundi 1941....J&D} 9334)------ ..-|| 58 1917 opt 1907_._._.F&A\b 4.604.50% ...||ClarksbgSD5s’4lop’21._.M&S) 64.70 4. 60% ae 
3348 Wat May 1'31_M&N/ 89 |_-____ .--|| 5s Sept A. 15-'53.---M&S\b 4.604.50%| --.||Hancock County—5s Grant 
SOUTH CAROLINA 4348 A SS eed b 4.604.50%| --.||_ Road Dist '46 op ’32-M&N/______|_____. '4.90 
8 Blue 1928________ J&J| 103 | 105 | ___|\San ntonle Sch Dist— | Huntington Os 30464... 00ti........}..--.- 4.60 
8 Refund ’33 op ’13__J&J| 99 | 100 rae 5s Sept 1 1953 0p’33_M&S|______|______ 4.60 Martinsburg5s’ 430p'29 Deci| 64.70; 4.60%! _-- 
Clashesten —ie RD penta 414|Tarrant Co—5s Road & Bag | '|Mercer Co 5s '440p'24A4015| 101%! 103° | --- 
4s 1928_____.___- SEE od laakond 4%|| Apr 10°52 opt '22__Apr 10)_____- BR < 4.70|Parkersburg 4s Wat '29 June} 64.70 4.607% eee 
48 Sewer 1929_____- ss 4 oo daskedt 414|Waco 5s Impt 1920__.M&S|______ | sbeiees +: 4%4|| 44s June 1 1933.._..J&D} 64.70 4.60%| __- 
4s July "37 (tax-exm)J&J)- 22222 2220 ~- 414|| 5s Nov 1 1934_..... M&N|_____- ee: 434 | Wheeling—6s 1924 op--Nov| 64.70 4.60%| __- 
4s Re £3 "38 (tax-exm) - | EES Sais 4\4|| 5s Sewer 1937... --.-. | RS Sepege 4%) ry City 1919 op 1906 - July) 64.70 4.60% | eae 
Cheraw 5s '52 op '32__July 1} 100 101 ---|| 58 Water-Wks 1942..J&J\b 4. 04. 75%| -.-| 3 Bdge '24 op '06_July) 64.70 4. 60% owt 
Columbia—6s 1921__..J&J| 106 107 ae Oe OE EP ea A nae 4%4)\ z Ref 1915 to 1936_._July| 64.70) 4.60%) ... 
6s Ref Mch 1 1941._.M&S)| 105 106 ake UNITED STATES—Sele aeael 21 WISCONSIN 
44s Water 1945_____ J&J} 100 | 101 | ___ U.8.Possessions—Bes Forejign Govt. p. |50 ||Appleton 44s 1916-'32 P&A)______)_____. 4% 
Greenville 5s 1940_____ Sed welcoatap 4.60 UTA Bayfield Co.5s July "18 A&O|______|_____. y tees 
5s Street 1942_______ Es an cp XK hls a ncin aleh 4.60||5s Capitol Bldg 1934 eS )  ——— HSE 4.30|Green Bay—5s '16 to ’171&J)__-_ |e Pirin 
Richland Co 5s 1933____J&J|______._-__- 4.60||4s Capitol Bldg 1934 -..J&J/_.____ | aaah 4.30} 4s Refdg 1915 to "20. < | RS ieee ai ane 
Rock Hill 5s 1951 op "31 J&J|--.--.------ 4.70)|48 oe itol Bldg 1924 _..J&J|______/______ 4.30 Kegeche—S)6 19 op "O9J&J}____..}___... pati 
Spartanburg—4 Ms '35_A&O}______ ______ 414)/3 efunding 1918_...J&J|______ RRS 4.30/L renee 16 op °05. J&Jj___....|_...._- ie 
SOUTH DAKOTA ; Refundi EN. 6 vecelucaase 4.30 sW W 1932 op ;.. eae sega 4% 
Aberdeen— Box ener 5 at aan SG Vee ee 4.70 “a ater '31 op \o1__J&D od circa lls aycpcontal 414 
ry bay 11915to 1921 A&O}______ ..-||\Ogden—4%s 1929____- |” 9 eee ees 4%|| 3%s Refdg 1919..--A REIS Ty ane 
8 Sewer Jan 1932__J&J|/____._/.____- Bhs “as Refunding "5932 SE Regge 45%|| Langlade Co 4s ’15to’23Junl)______|_____- ait 
8 Sewer July  ° eee eeee oe s Ref Wat 1933__M&N/|______|______ 45%||Madison—4s Oct 1931_A&0)______|______ 4% 
Mitchells "240p "14 M&N|__- =<"|| 45 %Rer 1921 opt 1911_J&D}_____- says 44||Marshfield 4148 °22-'32_J&J)______ |------ 4% 
Bioux Falls 5s 1931. ..-J&D)__....).--..- 4.65 Ogden 8S D 4s ’22 op ’12_J&J}______ Doel 4%||Milwaukee—5s 15 to’17J&J)______)____-- 4.10 
Yankton Co 4s '190 14M&N IR Gi RE on ll galt Lake City 444s '24_J&J|b 4.50, 434%| _-_| 4348 W W Jan '16-'32 J&J|_--_ | __- \4.10 
TENNESS 414s May 1 1934.___._M&N |b 4.50, 4%%%| ---|| 48 Viaduct 1915 to’26 J&J)______|_____- 4.10 
6s Refund July 1 S015. -J&J| 100 |...... am a Refund Jan 1921__J&J\b 4.50 4% %| _-_|| 344s July 1915 to '21_J&J|_____ |= - > 4.10 
Blount Co 58 1921, 1926, ‘Tg * ee M&N b 4.50 43%%%| ._.||Milwaukee Co 48’15-"25M&S|______|_____. 4.10 
1931, 1936, 1941, 1951 J&J\_-- 4.75 ta ater '20 opt "10-A&O\b 4.50 43%%4%| ... Racine 44s Ref’16-’30 F&A)______|__.--- (4.20 
Ontige Putte 1920 A&O 15|_- = 222 4.50|/|) 48 8 & W '25 opt ants A&O|b 4.50 43%%%| -.-|| 48 School 1916-1923- a? puroselsons en 4.20 
8 Public Imp 1937_J&J|____._ -____- 4.50 |Salt Lake City 8 D 48’30J&J|__.._ |__ ’ .50| 3448 Sch "19 op '09-July 1)___-__|.----- 4.20 
8 Rfg Apr 15 '39A&015)____________ .50| 43s Feb 1 1932____- | eR sae 4.50 |Racine Co 4s '16 to '23_F. A IE: BI ORR: oa 
sSew&e Dec 30’41,J&D! 64.70 4.50%) ___|| 4s Augi 1983 bsead ES ein oad Weeds 4.50 |Rhinelander—5s’ 15-'19 F&A\______|_----_- woo 
: 8 Park 1942_____ M&N b4. 70 4. 504 __.|'Salt e County— | || Wausau 4}40 I I oe Rt 4.30 
cke Co Rd & Bge 1919 || 4348 Fund 26 op 16-F&Al_..._. Eee. 4.50 WYOMING | 
Davidson Coa’ 3°87 op F&A| 64.70 4.60% pie B syentae To1s. Jes | _. lee pars Bde tole as july a a [eee Sle 
. . -..||Barre—3 4s r) ee eee 6s "28 ..July|_._... — eee 
4s Turnpike ’22 op’ I J&J| 64.70 4.60% -*:] Bonn n—4s toi facial | RE Seale inne (Cheyenne 5s '31 op ’11_F& 98 $08 L-ewe 
\Brattleboro—4s 1918__-_ 4e3 | ee PRS ees Pree 
Fiat price. b Basis. n Nominal, 
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Quo tions in rtment are given per share, not per cent, except for stocks of New York City, Brooklyn and 
institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 
Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other instf- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 

the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 



























































































































































ALABAMA—Nat. banks Dec. 31; State institutions latest returns CALIFORNIA—(Concluded.) 
, Surplus Gross Surplus Gross 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. Capital. F Profits. Deposits. |Par.| Bid. | Ask. 
pens Ted tartm.| 060000) 410.107| 4.28 100| 160" (105 | 
Tr v Bk. ‘ 10,147; 4,175,381} 100); 160 (16 : Per |share 
B 'm Tr & 8-| 500,000} 683;799| 5;759'833| 100, 250 [260 | pram Fran. (Con, |  $ | . . 
First National Bank| 1,500,000) 1,657,494/10,450,681| 100) 240 (250 of Savings...__. 750,000, 317,601] 6,233,252} 100)____--/_..-- 
Mer & Mec T&S Bj 100,000) = 30,676, 927,906) 100/ 110 120 | German S & L Soc_| 1,000,000! 1,908,083 55,676,613|1000| 3500 |4000 
Teadesy Nat Bank 250,000 78.756) 1,218,240) 100 - a Humboldt Sav Bk-| 600,000! 515,013| 6,653,636 109 110 san°- 
er |share Y ,088,174' 11,288,25 21 
Bk of Mobile, NBA! 100,000] #114,209/ s1,367,639| 400|-._--.|.____ eee ee ina na! i'sonoe| ate Beal 47107 448] 100|_.-.--|---<- 
First National Bank} 300,000) 615,037) 3,630,275) 100|___...|..--- Mission Sav Bank.| °200,000| 53,125) 1,890,422] 100|_-__--|-_--- 
Merchants’ Bank.-| 150,000) 220,000) 1,300,000) 100)_...--|..--- Mutual Sav Bank__| 500,000) 484,492) 8,614,444) 50) 75 (85 
People’s Bank __--_- 150,000) 679,768) 2,736,000) 100)_...--|.---- Sav Un Bk & Tr Co| 1,500,000! 2,169,743 33,804,196] 100)_...-- 250 
City Bank & Tr Co; 500,000; 510,023) 4,541,304) 100)....--|_..-. Seaboard Nat Bank) |500,000| 184,892) 1,552,066) 100|____--|----- 
ey Per share. | Security Sav Bank_| 500,000, 500,063) 3,547,556) 250)-.----|----- 
Exchange Nat 300,000 98,688; 706,875) 100)......|...-- Wells Far Nev Nat| 6,000,000) 5,130,401/30,023,299|) 100] 175 |--.-- 
First Nat Bank_..-| 1,000,000) 241,849 2,393,176) 100 West Metrop N Bk| Consolidated with M erchants’ |Nat.|Bk. 
Fourth Nat Bank--| 500,000) 222,267) 2,032,191 Anglo-Calif Tr Co_| 1,500,000| 426,236) 9,025,846) 10M|....-- 116 
pre Bey 8S RR eS 99 Se peers First Federal Tr Co| 1,500,000 308,344) 4,380,404) | 50)------|----~ 
| rsa Bk & TrCo|  250°000 $1890, 3a0'3e5| [non meen Union Trust Co___| 1,200,000) 1,997,224 19,951,997) 8 
Union Bk & TrCo_| 100,000 48,782| 396,061] 100|......|..... 
San Jose— Per \share 
Bank of San Jose__| 300,000) ‘203,421 2,856,769] 100/_...--/----- 
First National Bank ,000! 291,786) 3,758,770] 100)_...--/----- 
San JoseS Dep Bk.| 300,000) 740,427) 4,430,523) 30/---.--|----- 
Security Sav Bank.| 100,000) 82,749) 1,334,527) . |------|----- 
ARIZONA—WNat. banks Dec. 31; State institutions Dec. 31. Security State Bank 100,000) 79,016 525,191] ...|------|----- 
GardC Bk & TrCo} 300,000) 297,339| 2,323,000) 100)-.----|----- 
Phoenix— { Per |ehare. 
Nat Bk of Arizona_| 200,000) 197,172 1,479,600) 100)...-..|__._. 
pose et Teak. aye aes 2a0 5.578.200) SRR eyes 
oen: r. , JU GT cb liccctalocces 
ete | CANADA—See last page. 
ARKANSAS—Nat. banks Dec. 31; State institutions latest returns. COLORADO—Nat banks Dec. 31; State institutions latest ene : 
] 1 er ,snare 
| Colorado Spgs— 

Little Rock— | Per jshare. | Colorado Sav Bank'| 50,000, 112,340) 1,046,310) 100)..-.---/----- 
Bank of Commerce 100,000 252,371) 1,565,289} 25)...... TED Colorado Spgs NB) 100,000 t79,909| #643,735| 100)/._..--/----. 
England Nat Bank.| 200,000 51,729, 576,641) 100/120 130 El Paso Nat Bank., 200,000 237,470 81,312,461) 100)..----|----- 
Exchange Nat Bk__| 300,000 260,369| 1,569,262) 100) 160 (170 Exchange Nat Bk.-| 300,000, 209,207) 03,508,296 RRR so i 

an Nat Bank.| 750,000| 166,163) 2,323,054) 100) 114 (419 First National Bank) 200,000 473,162) s2,887,476| 100|_...--|----- 
People’s Sav Bank_| 100,000 27,041} 301,371) 25)....../..... Colo Title & Tr Co.) 300,000, 92,927) 1,194,494) 100|..----|----- 

Bankers Tr Co___.| 250,000 x. RR By Eee meiaees pega | 
German Tr Co____| 250,000 47,465, 342,618) 100 117 {125 Denver— Per |share 
Mercantile TrustCo; 300,000 46,579 — 606,837) 100) 135 (145 Central S Bk & Tr.| 300,000) 67,567) 3,753,936) 100)_.-.--|----- 
Southern Trust Co-_ 500,000 164,276 1,109,490) 25) 100 (105 City Bank & Tr Co 100,000 7,232 368,996] -. |....--|-.--- 
Union Trust Co___| 250,000, 223,260 1,248,319) 100) 190 (200 Colorado Nat Bank) 500,000) 1,502,641/15,998,802| 100/-.----|----- 
Denver Nat Bank_| 1,000,000) 1,280,017/ 10,650,955 eR St 

Pine Bluff— Per share. | Denver Stk Yds Bk) 100,000) 3,000} 1,200,000} 100]....../..... 
Citizens’ Bank___.| 300,000 159,289  955,130)....|_....- Staind Federal Nat Bank. 200,000) wt Be dk * Ree ees ere 
CottonBelt S&T Co} 100,000 48,516] 324,189)..../...... mnt First National Bank, 1,250,000 1,083,227/15,410,199| 100|-.---.|----- 
Merch & Plant Bk_| 175,000, 198,792) 890,314) 25)......|____- Hamilton Nat Bank, 250,000) S08 Leen «  lascccaloeses 
Simmons Nat Bank) 200,000) 070,541 0974,710| 100_._.-.|_.__- U8 National Bank.) 400,000) 423,711) 5,944,700] 100/------|----- 

German-Am TrCo.| 500,000) 187,794) 4,052,014) 100)/..----|----- 

a i BS ee 

sid : Sen ott testd nternation T Co) J ‘ ., '%° Sele eee 
CALIFORNIA—Nat. banks Dec. 31; State institutions latest returns. Interstate Trust Co 200/000 40'135| 11429'477|----|....--|----- 

Los Angeles— Per share Leadville— Per jebare 
California Sav Bk__| 300,000] _77,953| 2,929,347) 100 142 ____- roe oem te ag MR ee IM ee IR ER a beeen 
Gitizons’ Nat Bank 1,500,000) 735,442) 9.401.736 100, 257 343°” | Cagbonate Net Bk-| 100,000 20,907) 1,880,089) 100|------|----- 

mmerc at . 178,836 ¢c 2,430, | ee en 
Farmers’ & MerNat| 1,500,000] 2,025,819/12,754,764| 100 329 "375 -~ | First National Bank’ SeS00e, «826.208 S087 008) 108i------|--> 
First National Bank| 1.500,000| 2,521,689/19,112,439| 100 600 630 Tae a ie Col yo MM eR geno > late pac 

-Am Tr & S B/ 1,000,000) 1,247,699 18,463,899] 100 335 ____- Pueblo Sav 0} 100,00 | 92,464) 1,958,868) 100}-----.|----- 
Intern Sar a ez%6| \’g00'000| 's0'228) 2600°827| 100.2. 2777 7 

rn’l Sav x J »223| 2,690,327; 100)-...--/...2. — 9 . 31; institutions Dec. 31. 
Los A Hibern’n SB} 250,000! 29/220 2'910'240| 100.......__._- CONNECTICUT—WNat. bonke Dec. 81; Mate 6 
Merchants’ Nat Bk| 1,000,000!) 533,086 ¢6,937,274| 100 250 300 | 
NatBk of California! 500,000 200,213! 4,504,317; 100 215 ____. Bridgeport— | Per share. 
Security Nat Bank.; 300,000) 237,829, 2,909,917) 100____.._____ City National Bank) 250,000) 524,324) 2,661,127) 100) 215 --.-.-- 
Security Tr & 8 Bk| 1,800,000) 1,911,446 38,632,520) 100 359 400 Connecticut Nat Bk} 332,100) 386,702) 1,922,470) 100) 185 ----- 
Traders’ Bank____| 250,000 17,446} 1,179,780) 100_____. 120 First Bridgeport N B| 1,000,000) 1,031,418| 4,664,694) 100) 180 ---.-- 
Hellman Com T&S8S/ 750,000) 404,688) 5,428,043)_...|......_____ Pequonnock Nat Bk|Merged in| First Brid geport Nat) Bk. 
Citizens’ Tr & S Bk} 500, 157,573) 3,013,753) 100,_._...|____. Bridgeport Tr Co_.| 500,000) 250,000) 2,907,344) 100, 155 '.---- 
Los Ang Tr & S Bk} 1,500,000) 1,497,476,16,975,560| 100 Amer Bk & TrCo.-| 100,000) 18,724| 817,285|....; 100 !...-.. 
U 8 National Bank} 200,000! 111,786) 1,209,639} 100 155 _____ Hartford— | Per share. 

Am Indus’I1B&TCo 100,000, 100,294! 537,499) ..._|------'----- 
Aetna Nat Bank...| 525.000) 954,741) 3,684,370) 100 320 (335 

Oakland— | Per share. | Charter Oak NatBk| Absorbed by Phoeni x National Ban k 
Central Sav Bank__| 500,000) 271,000 6,500,000) 80___..._____ City Bk of Hartford) 440,000) 142,023, 1,348,210) .0u 120 /123 
Central Nat Bank_| 1,000,000) 8679,029) s5,680,360|_._. -...--/..... Conn River Bkg Co} 150,000} 297,165) 2,126,328] 30 120 |----- 
Farmers’ & Mer Bk| 189,500) = 29,307| 1,874,860) 100 .____.\_____ First National Bank} 650,000) 596,689) 3,828,950) 100 185 |...-- 
First National Bank| 500,000) 147,000) ¢3,055,000' 100 -.-..._-._- Hartford Nat Bank) 1,200,000) 1,156,470 4,325,683 100 195 205 
Harbor Bank _____ 110,000 7,580|  225,000/....|......|..... National Ex Bank.| 500,000) 000 1,925,068 60 82 |.-.-.-- 
Oakland Bk of Sav_| 1,150,000) 1,137,709 22,185,329] 75____..____. Phoenix Nat Bank_| 1,000,000| 681,742 5,479,664 100 190 |200 
Security Bk & TrCo 00,000 86,200] 1,400,000] 20)....../_.__. State Bank & TrCo| 400,000) 465,346 4,150,918 100 300 |----- 
State Savings Bank| 100,000} 189,836! 1,066,927) 100_____._____ United States Bank! 100,000) 312,557 1,137,080 100 500 |----- 
Union SavingsBank ,000} 596,300) 5,140,925} 100____..____- Conn Tr&SDCo_| 750,000) 775,122 4,940,965 100 325 |----- 

Fidelity Trust Co_- 100,000} 134,647 1,136,461 100 290 |----- 
Hartford Trust Co.| 500,000) 570,642 3,268,057, 100 355 |-.--.-- 

Sacramento— Per share Riverside Trust Co) 150,000 126,324 870,591 199 210 {215 
California Nat Bk_| 1,000,000} 330,840) 6,785,375! 100_____. _____ Security Tr Co..../ 200,000) 216,691; 1,445,557, 100 300 |----- 

alifornia Sav Bk_| 100,000 Se See ool csdedhlibean New Haven— | | Per share 
Farm & Mech S Bk} 350,000 78,000! 1,950,000} 100'_.__._____- City Bank of N H.| 500,000) 270,864 1,120,633 100'..----}----- 
NBDOMilis& Co} 500,000) »923,312) 05,407,427/.._.|-.---.----. First National Bank} 500,000) 460,871 1,923,402 100 -..---!----- 
People’s Sav Bank.| 500,000} 123,229) 3,850,771) 80.....____- Mechanics’ Bank_.| 300,000) 322,442 2,044,175 60/ 100 |----- 
Sacramento Bank..| 500,000) 760,706) 7,592,969!.... ......_.__. Merchants’ Nat Bk} 350,000) 270,060 2,041,255 60) 67 |----- 

Nat New Haven Bk 464,800) 507,285 1,446,015 100; 193 |----- 
Nat Tradesm’s Bk_.| 300,000; 459,362 1,374,036 100) 191 |195% 
San Francisco— Per share. | NH Co Nat Bank.| 350,000| 633,120 1,539,923 10) 22i4/----- 
American Nat Bank} 1,000,000} 465,227) 5,036,222) 100_....._.___ People’s Bk & TrCo| 272,300) 123,724 1,559,003 100/------/----- 
lo-London-Paris Second Nat Bank..| 750,000) 797,545 1,896,518 100] 193 |----- 
ational Bank__| 4,000,000) 1,809,529 30,027,261) 100 -.--. 43 Yale National Bank) 500,000| 421,902 1,907,640 100) 138 |----- 
Bank of Calif, N A_| 8,500,000) 8,367,470 37,530,176, 100 188 190 Un & N Hav TrCo| 650,000) 521,009 2,283,374 100) 185 |-.--- 
Bank of Italy _____ 1,250,000}  350,219)16,272,463| 100..._../____- Norwich— | Per |share 
Columbus 8 & LSoc| 130,000) 149,403) 2,309,012) 250)-._...____. First National Bank! In hand's of receiv er 
Crocker Nat Bank_| 2,000,000) 3,035,144,19,982,989| 10U-.....|..--. Merchants’ Nat Bk; 100,000) 41,727 396,863 100) 105 |----- 
Don’hoe-Kelly BCo| 650,000) 277,000; 1,990,000) 100 -.-.-...--.. Thames Nat Bank.| 1,000,000, 742,469 1,868,851 100) 160 |----- 
First National Bank| 3,000,000 1,002,603) 14,813,834 Siteonsdknant -. | Uncas Nat Bank...| 100,000 29,539) 388,208 100) 100 |----- 
* Sale pee. a Capital paid in; authorized amount Is la . 6 This is capital paid in; authorized amount is ; when full paid, par value 
will also be increased. EP Cap tal is to be increased. 2 Ex-dividend. h Ex-rights. pt are of date Oct. 311914. sSept. 121914. tJan. 13 


1914. » Mareh 4 





1914. 


¢ Oct. 13 1914. 
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ILLINOIS—Nat. banks 


Feb. 18 (opening of business). 


Dec. 31 (close of business); 


State institution 













































































| | Surplus Gross | 
Capital. & Profits.| Deposits. |Par.| Bid. | Ask. é | ees Gross 
! apital. rofits.| D its. |Par.| Bid. ‘ 
oWaterbur — | 3 : . ; i P fi eposits Par. id. | Ask 
8’ Na -| 000 170,717)| 1,218,756) 100) 135 [150 Aurora— $ $ Nominal. 
Manufac’s’ Nat Bk) 200,000 153.3341 2,146,079; 100) 175 {200 Aurora Nat Bank_._| 100,000 259,209) 1,525,034) 100) 400 [450 
Waterbury Nat Bk 500,000 426,479| 1,739,273; 60) 80 82 First Nat Bank_----| 100,000 180,595, 1,600,263) 100) 275 {300 
Colonial st Co_| 400,000 381,412) 3,178,307} 100) 175 |----- German-Am Nat Bk 100,000 137,112) 1,301,688) 160) 275 ‘300 
| 
Merchants Tr Co_. 100,000 29,991; 855,830) 100) 110 |_---- Merchants Nat Bk-. 100,000 153,194) 914,628) 160) 275 /|300 
Waterbury TrCo__| 200,000 27,976 886,169} 100} 100 /|110 Old Second Nat Bk 200,000 77,967 954,869) 100, 110 {125 
AMAIA hes Gente: Din tt. tents Qeaitanticat Senedd Aurora Tr& Sav Bk 100,000 #6,739) 149,095} 100)}_._.__|....- 
- banks Dec. : é institutions latest returns. } 
l pies ai .| seaneel  csdedl_cuis.teal-...| 10" (ae 
Wilmington— | | | Per lshare. | Amer State Bank.) 400,000 149°009 11'709'187| 100] 190 |200 
Central Nat Bank-| 210,000 96,509' 521,249' 100/ 110 120 | @mer State Bank.) 400,000 168'629| (2°189°593| 100|. loo 
Farmers’ Bank .--| 200,000 _ 80,000, 1,500,000} 50| 100 |110 | Broadway State Bk In hands of recleiver "|-...|--~-~-|"222 
Union Nat Bank---| 203178 Ga5.a47| 2.277.002) -2| 80 | a3 | GSlumel NOt Dane soe 550422) \"Se6i08s) 100) 108 |i0a™~ 
--<-)| , ’ ’ ’ | é »VU , 23 36 ’ | } 
Delaware Trust Co 100,000 132,114) | 297,947 100) 160 190 | Gehtral Mig Dis Bk  250'000 4478221 ¢1,083;112| 100| 154 {158 
EquitabGu&TrCo 500,000 810,844) 2,141,734) 100! 220 (240 Nat Bk. 21,500,000 11,424,789 158985 840! 100) 279 
Security T&SDCo 600,000 2! | Gon ee Nas Bik. «| 3°00" "603°617/58,361,245 433 407 
Witslecton Te Ga’! 1.nae'eee can asal sare cael 100) 220 |240 | Corn Ezch Nat Bk_- 3,000,000 6,693,617/58,361,245| 100| 423 |427 
gton Tr Co.’ 1, ,000 665,679’ 4,971,156’ 60! 111 115 DepositorsSt&SBk- 350,000 $7,198 9 tanasa! tah 130 |133 
DIST. OF CO Fore . 381: “on ofeterte Texel State Bank- 350,000 162,451 2,908,676) ; 205 /|210 
Beer eee Oe: Ot: ne ee Drovers Nat Bank. 750,000 411,005) 9,529,908! 100) 245 |252 
] l Englewood State Bk 200,000 = #63,911/t1,295,726, 100, 170 {175 
Washington— Per |\share. | First National Bank 10,000,000 12,313,344;117095085) 106, 462 /|465 
American Nat Bk__ 600,000 244,704) 2,743,633, 100) 150 |170 First Nat Englew’d 150,000, d252,507/d3,924,173) i100 340 [350 
Columbia Nat Bk_| 250,000, 315,372) 1,719,414) 100)___--- 255 porous Bros 20 1,000,000 541,234/11,684,480) 100/______/_____ 
commer Net Be en ye 8538,909 36,336,817 | 109 190 {210 A rig aS ae yes 1,052,390 a0 .aerare 106; 238 (241 
of Com av) ,000 35,089) 442,469 1 i a arfie < St 200,06 37,267 717,003)----| 1382 /|138 
District Nat Bk_..| 550,000 154,107) 3,596,180) 100} 136 |...-. Halsted St State Bk 200,000 33,647 | 549,456) 100; 122 |... -.. 
penn & Mech Nat. prs yen a ye d1,188,243 i eae ey rg ame a yt 1,475,697 mah ye i. Cee) Scie 
era a se aisct 0, 173,231} 1,460,876 | i? Pe yde P’k State n ,000 64,600 901,660 133 |138 
Home Savings Bk_| 100,000 239,670) 4,551,617) 100) 375 |____- Kaspar State Bank 400,000 267,982 14,746,845 100) 290 |300 
Lincoln Nat Bank- 300,000 139,034, 1,913,106! 100} 160 |__--~- Lake View State Bk 200,000 8,327 745,595) 160} 108 |112 
nee oe] aoe-| 1.900.008 639,067) 3,496,918 100 cave 250 jaundsle Sate ~ on 85,764) 1,118,183 ip 270 |275 
pital Bank _| : t250,200; 967,125; 106} 200 {___-- ncoln State Ban ),000 123,490} 353,492 _ ea '100 
foes es eee , pees . 579,389| 3,978,222; 106; 190 {200 Le plow 7 oh 3 1,250,006 663,549) 12,253,711) 100; 232 |235 
8s Nat Bank_--| 1,000,000 2,165,844) 9,919,993 100)____-- 70 Aech & Trad St 200,000 70,937; 962,424 100 130 {133 
Second Nat Bank - _| 600,000, s219,127) 81,593,101} 100/.___-- 150 Nat Bk of Republic. 2,000,000 1,331,017/20,135,610) 100 188 (|193 
Amer Secu & Tr Co 3,000,000 2,206,709| 8,386,445) 100| 275 (300 National City Bank 2,000,000 879,339 23,967,499) 106 164 (166 
Continental Tr Co_| 1,000,000 1230,024/1,980,622, 100) 116 |120 Nat Produce Bank. 300,000 =73,370\n2,166,765| 106 168 {171 
Nat Sav & Tr Co-- 1,000,000 1,266,709! 6,844,166; 100) 265 280 | North AveState Bk 200,000 84,410) 2,157,062) 100 ______ 150 
Munsey Trust Co__| 2,000,000 oe ee ee a NoSideStateSav Bk 200,000 116,868) ¢1,126,873) i€0, 132 {137 
Union Trust Co__-| 2,000,000 456,847; 3,187,361; 100)____-- 1128 North West State_ 300,000 t80,530) 1,581,395 160 165 |169 
UnitedStatesSav Bk 100,000 28,629 cng a, ER PRS NERS Ogden Ave State Bk 200,000 #11,891) #¢350,305) 100 _____. 100 
United States Tr Co} Merged in Munsey|Trust Co. | PSP ae People’s Stock Y’ds 
Wash Loan & TrCo) 1,000,000 1,212,517) 6,271,246) 100) 226 | 235 a 500,000 197,582, 4,777,778, 100 275 (285 
ai | Syne ney y ree Bk 200,000 148,832, 444,880 100 115 /|117 
ee . ¢ 3 ‘a y 52 62 706.255 10 
FLORIDA—Nat. banks Dec. 31; State institutions latest returns. eT aceite Bk 300'000 45°832 1 '083/168 109 a 
Jacksonville— = Security Bank- ---- 400,000 206,617) t3,004,480! 100, 245 /|255 
Atlantic Nat Bank-| 350,000. 861,086| 5,735,451! 100 _._.-|-"”""" | So Chicago Sav Bk- 300,000 171,000) 2,148,423, 100) 220 225 
Barnett N BotJack| 750,000 730,400) 5,664,593, 100 _____- lcgial State Bk of Chieage| 1,500:000 3,211,000 25,681,442, 100! 395 (309 
Florida Nat Bank_.| 500,000, 342,346) 3,618,877, 100 _____- een State BS es Camreme) Deleerans| Sarlrcouimecaanses| ton 
Fourth Nat Bank__\Consolidat ed with At lantic Nat) Bk | State Bk of Italy - 200,000 154,167) 550,516} 100) 105 (110 
Guaranty T&S B_) 100,000 48,476, 517,072) 100 | Union Bank of Chic 500:000 1144'912'¢2,050127! 100: 165/169 
Heard Nat B eis) =’ 100! 9 970'998| JON. a Jnion Bank o ic = 00,0 t144,912't2,056,127' 190 165 |169 
ank..| 1,000,000 267,169) 2,279,928) 100 ------|----. WashingtonPKNBk 100/000 —29'362't1/589/366, 100; 235 |___-- 
— | West Englewood— | 
GEORGIA—Nat. banks Dec. 31; State institutions latest returns. - | mee uate aon eae 145,956 896,310) 100; 150 (155 
Jest Town State Bk 200,000 41,602 670,560) -.-.| 118 |122 
Atlanta— | | _ Per |share.| Central Tr Co of Ill 4,500,000 1,711 929 39,624 971 100 215 |220 
American Nat Bk_-| 600,000 625,307, 3,123,056) 100, 195 |200 | ChicCityBk&TrCo 500,000 459/213 #3,006,199 | 100) 275 280 
— Sagi we SM 1,000,000 1,330,649 6,419,165; 100, 275 (285 ChicagoSBk&TrCo 1,000,000 287,049 6,706,591 100) 142 (145 
Fourth Nat B a 1,000,000 523,290) 3,806,349; 100) 133 |140 | Chic Title & TrCo_ 5,600,000 43,161,003) ---_-- | es pe 
Palfon Net Bes--| Senises  $2e'05o|f'aea'se| 100] 52 age | Colne Ray PR Merwe, Cesta Trut C8 00 
-=-<-| ’ aU se ’ mst ID} | | sont rClom Le , J , / 1,910,393 25,712,497 } Sheeeanleeeone 
GaSavBk&TrCo_| 200,000 123,879) 641,732) 106) 160 [170 DroversTr&SavBk 250,000 230,439 3'836,808 106} 285 |..... 
Germania Sav Bank} 200,000 36,759 170,771; 100; 100 /|105 First Tr & Sav Bk. 5,000,000 5,126,862'57,512,498! 109)_ me 
Lowry Nat Bank--| 1,000,000 1,271,860) 5,077,764) 100 218 |225 | FtDearbTr&SBk 500,000 142,521) 3,441,077 100)-_- => 
Senate Tah Col ag 4 835,807 1 43849,526) 160) 203 /210 presnme Te Ee Bk 300,000 = 154,950; 1,285,206 100) 155 160 
| a ae | ae 4 reenebaum Sons’ | | 
Atlanta Trust Co-__| 500,000 53,862 307,401) |, are 85 Bank & Trust Co 1,500,000 379,669) #3,157,139, 100)______!.._-. 
pag ro he Georgia 1,000,000 901,223 385,046) 160) 215 |225 Guarantee Tr & Sav 200,000 165,419' #510,492) 106) 133 |138 
lavir | | i | Per \share.| Harris Tr & Sav Bk 1,500,000 2,914,796}17,860,562) 100) 450 |----- 
Auguste ag ag 50,000 57,490) 692,675) 160} 140 |___-.- Home Bk & Tr Co 300,000 1102,528) 11°373.891 100} 164 |166 
Slerchants’ B -| S20.000 483,432) 3,641,793) 1C0) 150 |___-- Illinois Tr & Sav Bk 5,000,000 10,970,606/94,568,184) 106) 485 (492 
Citizens & Sou. Bk. Branchoff! ce a ae rm of bank! ona erSava aaa ee eee iat Be 30000 taevanal a’Gae‘aenl ian tae tka" 
" n . § . 2 Save a] - ‘ 2 | 29 One 
Nat Exchan eBank 400,000 227,420 898,099| 100) 130/135 La Salle st Tr.& Sav "ts es sen hai Ag ma 
Unlon ey Bane") x0o.oe0 “boooo| "S00000| x00) 188 | 4°. | HRtRecSovbe= dan'000Al'Sio| uray 200) HS. liao 
-<-| ’ 50, 50, ge eee Lincoln'Tr&SavB - ,00 135,549} ¢191,916---.| 115 |120 
FI ne nee: ee | | Per \share.| Market Tr & Sav.._, 200,000 35,302) 279'909| 100, 105 |110 
Fourth Met Be | 200.000, 116,110; 964,777) | 60|--...- |----- MercantileTr&Sav — 250,000 66,076 ¢1,300,371| 100) 152 |158 
mony | 7 on --| 800,000 93,537, 400,182 | Se reer Merchants L & Tr Co 3,000,000 7,809,769/58,648,669) 100) 438 |_---. 
Mane, anes 100.000 901000 385,000) 100/...---|----. Michigan Av Tr Co = 200,000 168,686} 1,145,715, 1G6)______ )125 
Nat Bkof Cah *. -| 125,000 139,462) 378,459) i60)-..--.)..--- Mid-City Tr&SBk 500,000 132,703) 2,269,240) 190) 180 /|200 
Third Nat — us 200,000 224,041) 385,197) 100)..----|-.--- Northern Tr Co Bk 1,500,000 2,625,604'30,730,154| 100] 250 |.- -- 
eone.. an ---| 50,000 376,877| emeere WOT + «n= een fame ate YS 8 oe canton 146,618, t4,050,516, 100) 258 (263 
dl er \share. eople’sTr& Sav ,000 264,137) 8,013,807) 100 © |280 
American Nat Bank) 500,000, 484,247 2,772,272) 100} 165 |175 PullmanTré Sav Bk 300,000 1337 047) 3 973 tH 100 300 tll 
Sansmrenctal tate! Consolida’t dwith A os pg + ioe mone 110 Sheridan TrSav Bk =—- 200,000 53,164 1,555,041 100] 155 {160 
cial f 2 ated with A'merican Njat. |Bk. | Sou West Tr & Sav 200,000 = #39,471! _1761,241| 106) 122 [125 
egurth Nat Bank-.| 300,000 = 261,562) 2,295,588) 106) 155 (160 Stand’rdTr&SavBk 1,000,000 457'242| 5.786.020) 100 164 166 
Central enes tes"! aoe pas 13,107, 255,464) 100) 70 | 75 | Stockmen’sTrS Bk — 200,000 — 167,669|_— 990,425| 100] 165 |----- 
Continental TrCo.| 250'00 24,417; 47,797, 100, 95 | 97 | Union Trust Co__.| 1,200,000 1,773,983 21,686,871) 100|______ mgt 
Sdecen Savines EL ee $5,000) 485,000) 100; 50 | 60 W Side Tr & Sav Bk 400,000 145,479| 3,857,741) 10) 345 |355 
- - ’ 12 ’ | | §¢ Woodl’n Tr&Sav ,000 134,229) 1,677,228) 10¢ 223 
Chatham Brak Consolidated witt S| h Tir C Thee pte piles i ips | 
— 0 ated with S avanna r Mancnee | aieansiviie — 
Citizens’& South Bk 1,000,000 1,178,379) 7,185,384) 100| 220 Eigie Nat Bank 100,000 37,768, 534 630 100 gee me 
Commercial Bank.| 100,000 ' 39;640| 467.896} 100| 115 |_....| Firat Nat Bank... 200,000 132'441| 927'000| 100|.~~777|.~2~~ 
Germania monk ---| 125,000 79,929) 702,261) 100/ 160 |..... Home Nat Bank---. 150,000 171,/334' 967,334) 100|______|----- 
Hibernia ~~; $00,000, 380,704) 1,201,638) 100) 168 |..... Union Nat Bank. .- 100,000 725,000! 1400,000) 100|_.....|----- 
n *k’g Co , 968 No Cla eee 
mesyannal = 200,000 240,764) 611,098) 100) 152 |____- Hen Tr es Gat Bul 100000‘ ery'eiel inas'oor| 100 212 
NatHiotSavanpah a0. Gu0'997| 2.249 100) 209°4---- | oetttta sea 2.916.200] 100 | 
, ’ 380,977) 2,244,995 LC. ea ntral Nat Bank- 300,000 265,968 315,550) l eeuwd 
peagthor Ay fh yee ett yt: 100! , aa Com Ger Nat Bk 750,000 931,834 4'300°541 109 mk talen bone 
300, 28,391, 607,422! 100) 130 |____- Dime Sav & TrCo_| 250,000 170,332 11,874,019} __|___---|----- 
CH eT TCO 630,000 641,984| 2,885,096) 100) 15744)-__-- First Nat Bank..--| 550,000 450,604 3493-445) et Nepoes 
Sevaaneh 7 Sanath a: ioeooe 35,727 419,702) 100) 135 | ___-- Home Sav & State. 120,000 183,192 41,623,083) 100!______|----- 
. 0 00,000 152,732) 1,881,126) 100; 115 |..._- Illinois Nat Bank... 200,000 139,509 1,955,541) 100|____-- Ss 
| | State Tr& Sav Bk.-| 200,000 (60,576 666,266)  |__---- |----- 
Merchants Nat Bk 200,000, 238,137) 1,648,559) 100)___--- or 
IDAHO—Nat. banks Dec. 31; State institutions latest returns. a te wear — Seen ereE Renee yi namie — 
Boise ay arg | | Illinois State Bank. 150,000, = ¢15,740 ¢1,014,731| __|__----|----- 
er at Le 350,000 226,744| 2,323,135) 100)....-.|-..-- Quincy Nat Bank-. 100,000 073,474 v1,179,942) 100).-----|----- 
iden Nachanke®.| toocam "496-4n4l"isonas) 409|--—=--| == Mcrae mre ss, 200.900 “Ish 304 teonw.o|o-.[-2eoa2|2=— 
Pacific Nat B k__| 4 . « > — epphepceetes jeeetececes e / Ps rape oy ag 4 Bleed tnaletnaieaiens hapabeet 
IdshoTra 8 Be wd ray te 163,008 Lone. ee ose CR ST RES StateSav L& TrCo 1,000,000 #550,727 #5,015,065) ....|....--|----- 
ad y y Le NE ws casein 
4 B Sale price. a Capital and surplus to be increased. 6 Capital to be increased. g Capital paid in; authorized amount Is larger. z Ex-divi~ 
end. y New stock.  » These figures date March 41914. dSept.121914. eApr.151914. /Lastsale. mn Oct. 311914. «s Dec. 31 1914 


h Dec. 31 1914. 


r Feb, 1 1915, 


t Nov. 25 1914, 




























































































































































































4 
MAR. 1915.| BANKS AND TRUST COMPANIES. 57 
| $$ —w 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns ivr 
{LLINOIS—Nat. banks J Dec. 31; (close of business); State institutions 1OWA—Concluded. 
Feb. 18 (opening of business). Surplus | Gross | 
| Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
| 
| Surplus Gross . 
Capital. & Profits.| Deposits. |Par.| Bid. | Ask. one St rat Bk! 100,000 LA 000 at 568 No|minal |prices 
= | National Bank 600,000 171,770} 3,012,062) 100|------|.---- 
gesuk Che teh Bal eed 15 . Per |share.| Tive Stock Nat Bk.| 100,000 122/377| 1.975.164| 100|.-...-|...-- 
‘ores a ’ | 172,937| 1,070,757) 100).....- 250 93'520' 11060'912| 100 
Manufrs Nat Bank) 200,000 79,030) 1,630,490) 100|_____- #125 aoe poems: of Comma Seeen | teedee) laren) fagi---~"=|-~> 7" 
soe Bk & TrCo, 125,000 g197,719 g1,093,535' 100|_____- *250 Lee ag Nat Bk. ,000 i ig Th eri apa aaa 
ord Nat Bank) 100,000 205,306) 1,713,530) 100|/_____- *310 | Security Nat Bank.| 250,000 ose af Vaamaas| eels 
Swedish AmNatBk) 125,000  34,107| 631,644).__.|_____- #130 Woodbury CoS Bk 50,000 99.5 47| 1.290.443) 100/-.-.--|----- 
Third Nat Bank..--|; 250,000 227,558) 1,705,564) 100)_____- *200 armers’ L& TrCo 500,000 ’ 11,316,166) 100).~----'----- 
Winnebago Nat Bk} 250,000 310,937) 1,568,330) 100|_____- *200 | KANSAS—Nat. banks Dec. 31; State institutions iatest returns. 
— Per \share 
Springfield— Per |share Kansas City . 
Farmers’ Net Bank 200,000 ¢356,847\c1,977,673| 100\_. 7 |" Gommmmecceal Hat Bk) 300.008 teats) Peteroasl Ga 7-7 7172777 
First National Bank) 250,000 1229,883 11,800,184) 100)_____.|__._- Peo ln's Nat Bank.| 200,000 19'617| 1.005.704| 100|__....|..... 
Stiesty ties Benk| Sopteunl tantaea| i<Stz-477| 188)------|----- ing Trust Co-| 200,000 “==-| 250,000} 100|------}-- 277 
e a * ; ‘ £912,493) 100)....../....-. w "n00| + ~=«105_.087 aaa ae re Get 
Spietield Marine BE, 300,000 0480.712,02.248, ass Wsdennslocas Kansas Trust a ee Oe ee eee 
a ank__-_| ’ c c (St a eae | 
FirstT&SB Springt., 100,000, 980,260) 730,686 --=-|727722|77222 penk'e Topues.g-| $000 900.077] $377-000) $00 --n---|--n-- 
Sangamon L&TrCo 400,000 59,694 g2,305,187'_--_!__-____i____- Farmers’ Nat Bank "000, c23,679| 334,019] 100|_-----|---_- 
Merchants’ Nat Bk} 100,000) 115,389) 1,871,188) 100)..----|--.-- 
INDIANA—Nat. banks Dec. 31; State institutions latest returns. ee ome san 'nae pty 1 rete + Seesecieesn@ 
ete co ae cilti ae Per \share.| Prudential Trust Co! 100,000! 67,000 | we  . aoe 
ers Na onsolida zens Na a] * - ahataate, 
Citizens’ Nat Bank "400,000 "209,776 4.522.703) 100)-..---|----- ae ee 
ation a “ Bite) Beak asccleccan a Ps 
Old State Nat Bank 500,000 346,702 2,942,373| 100|------|----- Gittsces’ Tot, Bonk a a Glee SASS SH ES Ee 
py hy Py SRS y= 75,740 Aeeeetoe) SEal----~-]°--7- First National Bank| 600,000|  ¢169,926| e2,335,293| 100} 145 |150 
av Ban A 103,204) 1,203,074) 100)....../....- 5 5 
Fort Way ne— Per \share. German Nat Bank. 350,000 v121,000) 01,363,850} 100) 13 14 
First National Bank 500,000 239,310) 4,250,102) 100|)-__._-|____- CovingtonSB&Tr| 100,000 45,007 066) 100) 140 150 
Germ-Amer Nat Bk 260,000, 98,562| (2,768,478 100|.---..|.---- ee ht by eee ee eee 
amilton Nat Ba J 4 NTH). Mlscacanlicoss ane 
Old National Bank. 350,000 196,323) 3,639,285] 100|------|__-_- Fayette Nat Bank-| 300,000) 314,494) 1,289,973) 100)__-...238 
Citizens’ Trust Co. 200,000 24,668] 1,381,990] §0|....__|.._-- First & City Nat Bk} 800,000) 495,531) 1,792,339) 100)___-_-- ire 
People’s Tr&Sav Co 200,000 80,305| 1,512,314) 60|.....-|_-._- Phoenix&ThirdNB/| 800,000) 160,000) 1,611,960) 100) 155 j16 
Tri tate L& ir Co 300,000 112,694) 4,985,207) 100|------|___-- Gocend et Beak. 150,000; 107,962) 381,669) 100 ee 
ndianapolis— . 
Continental Nat Bk 400,000 82,107) 2,713,715} 100|}...---|___-- American Nat Bank| 800,000) 219,217) 3,508,918) 100) 112%4)----. 
Fletcher-Am N Bk. 2,000,000 1,084,067|12,735,765 by ae atepaae Citizens’ Nat Bank} 500,000) 657,170) 3,829,610) 100) 2474%-__---. 
Indiana Nat Bank. 2,000,000 1,354,141 12,549,362) 100|_....-|_.._. First National Bank} 500,000) 146,144) 2,271,310) 100)__.._-|-._.. 
Indiana State Bank 300,000 50,600) 516,663) 100|/----__|_____ German Bank--__- 0,000) 587,707) 4,158,786) 100 340 |----- 
Merchants’ Nat Bk. 1,000,000 1,087,941 6,117,952) 100|_.-..-|..... Germ sneneanes | —< 249,500) 522,261) 4,991,203) 50) 300 ----.. 
National City Bank 1,000,000 (270,476 2,903,112) 100|___-_- aaa German Secur B 179,000) 180,286) 1,tamvona| 200) im |----- 
People’s State Bank 100,000 25,061 478,062| 100|_____- nie Kent Tit 8 B& T' Co 350,000} 64,224) 936,236) 100) 100 |-.-_- 
Aetna Tr & SavsCo 1,000,000 89,729] 2,396,887\d 50|_-----|_--_- Lincoln Sav Bank-| 350,000 54,202) 749,680) 100; 80 |---.. 
Farmers Trust Co. 100,000 93,844| 889,419] 100/_.----|_---- Louisy Nat Bkg Co} 250,000) = 125,213) 1,783,583) 100) ---_- (142% 
Fidelity Trust Co-- 100,000 16,037; _ 773,870} 100|_-----|_---- Nat Bk of Comm.-| — 800,000) 572,946) 5,002,539) 100 215 220 
Fletcher Sav & 1,500,000  185,729| 7,270,319) 100\_--.--|_--_- Nat Bk of Kentucky} 1,645,000! 1,507,700) 5,845,511) 100; 183 (186 
Indiana Tawi _- 1,000,000 753,102) 7,307,771) 100|..-.-- Sree Southern Nat Ban 00,000; 104,509) 3,390,068 100) akens 11544 
Security Trust Co. 325,000 63,489| 1,272,927] 100/__.__- ee Stock Yards Bank- 100,000 67 ,332 626,353 100) Beer ae 
Union Trust Co__. 600,000 728,640) 2,162,096) 100/_____- SRA Union Nat Bank-_- 500,000 564,699) 4,942,862) 100) 234 |= = = == 
West Side Trust C 100,000 12,110' 259,286 +5, Pati Fidelity & Colum Tr| 2,000,000 713,782) 2,882,708) 100; 238 (240 
e Trust Co ’ 5 100) -.--.-|-- = 0 
Terre Haute— No\minal prices Louisville Trust Co 806,100 234,506) 1,658,298 100) enueee ‘16 
McKeen Nat Bark S00'000 cons igaa| cz’sorevel tool a80 [zzz ee Te ee veal ee share. 
cKeen Na a J c c2, P@ 2) a ae a 
TerreHaute Nat Bk 300,000 147,367) 1,427,933) 100) 160 |____- German Nat Bank_| 100,000| »87,866| »701,690| 100) 170 (175 
United States TrCo 500,000 113,882 2,665,641| 100 135 |____- Newport Nat Bank| 100,000) —-s85,761/ 619,122 100 200 |. -.- 
LOUISIANA—Nat. banks Dec. 31; State institutions latest returns. 
1OWA—Nat. banks Dec. 31; State institutions latest returns. nists | semesl sxrval 1.00a.0ee wel ae’ 
Burlington— Per \share.| Canal Bk & Tr Co_| 2,000,000) 506,160 14,472,675) 100) 189 |.-._- 
Burlington Sav Bk. 100 000 31,162) 835,934 100 hesoes 110 Citizens’ Bk & TrCo 400,000 154,109; 2,131,868) 100)..-...|..... 
First National Bank 100,000 73,394! 943,036, 100|-____- 150 City Bank & TrCo| 150,000 56,868) 1,465,703) 100) 142 (170 
Germ-Amer Sav Bk 150,000 406,833) 2,930,447, 100|-____- 300 | Commercial Nat Bk; 300,000) 559,134) 5,002,616, 100) 375 |-.--- 
[owa State Sav Bk. 200,000 304,000 3,409,083 100/____-..'300 Commercial Germ 
Merchants’ Nat Bk 100,000 c128,060)\ c1,271,238, 100|_____.'225 Trust & Sav Bk_| 1,250,000 862, 107 11,041,381) 100} 220 |... 
——_ yon Be 150,000 = c167, 500) c1,084,184 a sorsa-iee pe weate SE * BV sy oo 333° rH 4, ett poe 1 180 /|194 
edar Ra 3 | 0| mina rices etropolitan Ban 400, BOSS OUel BOO onwccclaucss 
Ced Rapids Nat Bk 300,000 132, 974| c3,804,114 100) | | eS Hibernia Nat Bank 400,000 n92,190. n1,289,112 ____ stecksleseSe 
Ced Rapids Sav Bk = 200,000 =140,962) 2,353,837) 100) 170 |__--- New Orleans N Bk_| 1,000,000; 649,067) 5,485,381) 100) 160 |260 
Commercial Nat Bk 100,000 21,592) c1,064,662; 100/_____- —e USS Dp & Sav ws 00,000; 153,944 1,313,659) 100) 150 j..--. 
Iowa State Sav Bk_ 100,000 25,823) 1,112,305 100) 125 |----- Whitney-Cent N B 2,500,000; 1,998,687/17,167,912) 100) 222 |... 
Merchants’ Nat Bk 200,000, 367,439) c4,479,663 100) 283 j|____- Hibernia Bk&Tr Co 1,500,000) 2,102,017/16,413,683) IGG) She lacecs 
People’s Sav Bank- 50,000 32,166 842,228) 100) 161 j---.. Whitney-Cent Tr & | 
pray! Sav Bank. 200,000 95,636) 1,938,922: 100; 149 {._-.. Savings Bank__- 200,000) 269, maid ee Pee ey 
Amer Tr & Sav Bk_ 100,000 128,604; 2,028,531, 100; 208 |. _.-. Shreveport— | Per |\share. 
Council Bluffs— | Per \share.| American Bk&T Co} 100,000) 10,360] 227,926 100) 140 |160 
City National Bank 120,000 36,984 952,639) 100)_____- lewaea American Nat Bank 150,000) 63,993) 638,393, 100; 160 (180 
Commercial Nat Bk 100,000; 232,590) 623,473 100) oa csaee Commercial Nat Bk} 500,000, 537,230) 4,579,821) 100) 295 /|300 
Coun Bluff Sav Bk_ 150,000) 171,414) 2,225,464)_...)...... Pea First National Bank! 500,000, 229,674) 2,385,716, 100) 200 (_.... 
First National Bank 200,000 200,000) c2,500,000 _.. j|_____L Nake ak First Sav B & Tr Co 100, 000) 40, 811) 660,260 100! oo seme eam 
State Savings Bank 50,000 86, 860) 1,113,140; 100|-____- ‘Seaey Contin] B & Tr Co! 300,000; 47,794} 955,536) 125! 100 |110 
D Davenport— 20.000] 4.23 9| 100) Per (enone. Red Riv Val B & T| 150,000: 153,214 292260 a | 20 
arm Mech Sen: #00 000 420,000 1'506'286 190 pas 1338 MAINE—WNat. banks Dec. 31; State institutions latest returns. 
First National Bank 200,000 208,469; 1,900,000 100) 205 (300 Bangor— Per \share. 
German Sav Bank. 600,000 880,000/11,258,570 100) 400 '405 First National Bank 300,000 310, 294| 1,117,171; 100)._._..|150 
Iowa Nat Bank____ 150,000 259,264) 2,420,757) 100) 285 {290 Merchants’ Nat Bk 100,000 279,627; 761,697; 100) 300 |. .-.. 
Security Sav Bank. 50,000 30,000) 480,000, 100) 100 }105 Second Nat Bank_ -| 150,000 490, '974) 699,496) 109) 315 | sewad 
Scott Co Sav Bank. 250,000 380,000; 4,350,000, 100) 350 (375 Eastern Tr& Bk Co| 175,000 535,000) 5,000,000} 100)____-- 335 
Union Savings Bk. 200,000 151,737; 2,924,380; 100! 308 re Kenduskeag Tr 100,000 124,913] 1,212,648] 100) 160 {165 
———, to 8S Bk 50,000 10,782) 321 692) 100) 'S be ag vee | See 200,000 271,367; 2,210,611; 100 sate Se 
es Moines— | er |share.s ortland— er jshare. 
Cap City State Bk- 150,000 49,023) 1,814, 184| 100! eae, mares Canal Nat Bank---| 600,000 381,412) 1,794,349) 100) 104 /|106 
Central State Bank) 200,000 172,424) 3,157,556) 100)..___- 1 bd ol Casco Nat Bank...; 400,000 327,209) 5,936,463) 100) 103 /|105 
Century Sav Bank- 100,000 13,997) 1,225,467) 100)------ lewoes Chapman Nat Bank; 100,000 34,679 1,665,619} 100; 106 |108 
Citizens’ Nat Bankj 300,000 136,364) 01,755,261) 100|_-___- lasses First National Bank| 600,000) 483,097) 3:482,255| 100/ 119 |121 
Commercial Sav B 50,000 20,008; 023,308) 100)....../..... Portland Nat Bank 300,000 526,799) 7,385,575) 100) 180 |185 
Des Moines Nat B 750,000 »160,367) 05,314, (065 | CC gare Fidelity Trust Co_- 400,000 486,867) 8,867,281] 100) 205 (|207 
Des Moines Sav B 200,000 118,860) We mei’ 2 | peed epee Mercantile TrustCo| 100,000 132,819) 1,173,940; 100; 150 /|160 
perma — — 100,000 32,017| 1,507,982! 100| er a Union 8 D & Tr Co! 250,000 314,197' 703,777' 180° 180 190 
ome Savin; ; ¢ ; ra 
fowa Tr& fev BK| © 50'000 $2,719 1 ee OO Aool777777|77777 | MARYLAND—Nat, banks Dec. 12; State institutions latest returns. 
Iowa National Bank 1,000,000 504,479) 6, 181 465) 190! in sil emma Baltimore— l | Per |share- 
Towa State eg ,000 3,491 360,878] 100)/....../__--_- Calvert Bank__._. 100,000) 70,309; 2,331,484) 60) 80 |..... 
Mechanics’ Sav B 50,000 16,537; 689,719) 100)-.---.|..--- Canton Nat Bank- 100,000,  ¢28,617| c¢898,935| 105 100 |____. 
People’s Sav Bank- 100,000 182,820) 2,275,762) 100).-..--.|----- Citizens’ Nat Bank! 1, ,000| 1,950,000 11,708,602) 10, 41%) 42% 
State Savings Ba 100,000 22,700; 1,000,397; 100).._...-|...-- Commonw’ Ith Bank 00,000) 143,109! 2,894,235) 60 S desde 
yanverney tate Bk; 50,000 14,300; — 320,000) 100/---.-. -.--- Drov& Mech’sN Bk; 600,000) 545,437 6,446,304) 100, ____- 225 
Valley Nat Bank _- 300,000 = 1222,556\r2,747,070) 100)--...-|-.--- Farm & Mer N Bk. 650,000) 287,878 3,215,465) 40 44 46 
Valley Sav Bank__ 50,000 110,968; 1,149,194 100 piacadinndie First National Bank; 1,000,000; 400,053 7,312,342 1% ee ast 147 
a an & TrC 500,000, 747,034 t2,307, 1694) _ — RN eae jermean-Qanes Haak preter ed ae ze, 1, at" 206) 100 S Pere 
ubuque— erman of Ba 5| 100; 122 |____- 
Citizens’ State Bk- 100,000 13,460 587,972 Se eee Maryland Nat Bk_| Merged in Nat Bank of Commer ce 
Dubuque Nat Ba 100,000 63,694) 1 ea’ 968) 100|..-_-... 115 Mercantile Bank__ 100, 000) 100,668 1,191,931} 25) 45 j.._.. 
Dubuque Sav Ban 75,000 87,601 4,274) 100| 200 220 Merchants- Mech Nat 2,000 ,000, 2,033,779 17,359, WO.  B0lsccaca | 29 
First National Bk. 200,000 185,780) 1 bt} 522! 100| 175 200 Nat Bank of Baltim 1,210,700 406,110 7,371,355| 100|_____. 100 
German Sav Bank. 150,000 67,500} 1,000,000; 100! 115 120 National City Bank rye jin First N at. Ba nk. 
German Tr & 8 Bk. 150,000 150,000} 2,050,000; 100) 125 130 Nat Bank of Comm 500 ,000) 551,624 6,261,647) 15) 3214) 33% 
Iowa Tr & Sav Bk. 00,000 177,107 1,695,883) 100| 165 170 Nat Exchange Bank; 1,000,000) 735,382 4,349,697) 100 1604) maaan 
Second Nat Bank__' 300.000 183, '607| 1 ,066,474; 100! 165 170 Nat Howard Bank- Merged. in Nat. E xchange i) eee Bee 
*Sale price. a Capital and surplus to be increased. 6 Capital to be increased. z Ex-dividend. ec Figures date Oct. 311914. e Oct. 231914 
g Nov. 25 1914. arch 4 1914. +r Feb. 8 1915. e June 301914. ¢ Includes debentures. » Sept. 12 1914. 


shares, par value $100; we quote per share, not per cent. 


d This is amount paid in on 














BANKS AND TRUST COMPANIES 





[Vox. 100. 











Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
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MARYLAND—(Continued. MASSACHUSETTS—(Continued. 
| 
| Surplus Gross Capital Py Greco 
Capital. | Profits. | Deposits. |Par.| Bid. | Ask. patna rofits.) Deposits. |Par | Bid. | Ask. 
Net Marise Book-.| 400, 000 14,000] 2.759.545] 90] 40" (ne | eee oe : a 
a ’ ’ 040) 3U) 40 |-.-.- ation om 500,000, 237, F é 
Nat Un Bk of Md_-| 1,000,000, 656,321| 2,833,152) 100| 135 |-___- Haitle FallsNatBk| 200,000. 168°547 1'032°375 100 140 150 
Old Town Nat Bk. "250,000 120,885) 1,524,105) 10/-.-.-.|----. Holyoke Nat Bank.| 200,000| 327,659) 1,494,844) 100] 185 190 
Second Nat oe 500,000 873,240 1,276,907 100 See. dewcce Home ! Nat Bank. -- 250,000 195,932| 1,270,757| 100] 145 150 
’ ’ ’ ’ -22-|----- ar ation ee 100, 1,980 ’ 
Western Nat Bank_| 500,000 543,068| 3,769,907} 20) 3634)____- “ rn oy oe _ 
ST rac] a0 909 2hcags| Sega geal Bel tay |i 
on Tus a 9 ’ :133,885| 25) 28 |.-...- Lawrence— 
Continental Tr Co_| 1,350, 1,581,446) 6,452,337) 100! 155 {170 | Bay State Nat Bk_| 375,000 131,368; 888,489] 10° 175" 978% 
Bautt &Tr Co_\Merged in) Munsey |Trust Co Pacific Nat Bank.-| 150,000, ¢101,479| 682,026] 100|._____|_____ 
Fidelity Trust Co_-| 1,000,000| 1,151,172) 8,654,441) 100) 285 (325 | Arlington Trust Go 200/000  57.801| 1,049,998] 100] 125. |____- 
M’dl’d Tr Co, co ae oy 338,997| 1,966,151 is ee jaweense ED hg 100.000) 44,901 5 SES e168 100 = chs 
Merce Tr & Dep__--| 1,500,000) 3,129,866|11,177,199| 50| 172 |173 ccchante 0.) 300,000 182,497) 2,878,876) 100) 150 |... 
Munsey Trust Co-_-| 1,000, 91,837} 4,146,861 100} 108 /|110 | 
Safe Dep & TrCo_-| 600,000 2,440,956) 6,319,645) 100] 650 |__.-- Lewell— Per \share 
Union Trust Co._-| 500,000 846} 922,816) 50) 66 |-.... Appleton Nat Bank) 300,000' 219,260) 939,622) 100] 103 |____- 
pihitiaaiiite Old Lowell Nat Bk- 200,000, 73840) 799,392 100} 102 /|104 
a ers’ anas o|f receiver 
Central Nat Bank-|Succeeded /by Central! Trust Co. Per \share. | Union Nat Bank.” 350,000, “ 411,849] 2,283,350) 100] 185 |_____ 
Citizens’ Nat Bank 100,000 424,760| 3,561,134) 100) 500 |-.... Wamesit Nat Bank 250;000/ 114,452) 317,915] 100]..____|____- 
Franklin Se yo 53°395 131002 1 oT O12 190 “110 ~ 40 | Lowell Trust Co...|  237,4 98,000| 1,955,000] 100]_____- 98 
n Vv - ’ , Vee, 2UM) £40 [wee 9 
Fred’k Co Nat Bk_| 150,000 106,199, 783,238, 15| 22 |_.-_. Mid’sexSD&TCo 100, 56,507) 381,383) 100)....-- 100 
Beaar mae don} 60.003 gezeal tesa ee) taal 1 Nica | Lyne, Bor phere 
n st Co_- ’ »414; 100)_.-.-- 2 F 1944! 2,097,884 _ 2 ae 
Frederick Trust Go| 100,000 25,860, 115,402) 50|-77--- 100 | Lenn National Bk:| 100°000 savtseolti 140761] 100] 300. |2227 
Maer ese 393989 den sale ged 490] 18 
MASSACHUSETTS—Nat. bks.(ezc.Boston) Dec. 31; inst.latest ret’'ne. | Foe eTrust. ~ sear 350000 1349'130] 1.978, 087 100| 225 |_.._- 
, LynnS Dep& TCo 100,000 265,520! 1,908,179] 100] 250 |____- 
Boston— Deposits ofbanks date| Feb. 27 |1915| Per |share. | Security Trust Co) 200, 263,807| 3,859,602) 100) 200 |____- 
Boren RNBE| 200 05) 25-938 Star 98) 198) 120 [129 "| | ew meatora— | pelea 
mmerc at bK) 200,000) 270,/02 2,021,000); 100; 165 jl | } 
First National Bank| 5,000,000 11,685,229 77,665,000) 100) 430/435 "| Micchantes "Nat Bk "600000 _ 703,010) 174137582] 109| 160 |. 
First Ward Nat Bk| 200,000 191,342 #1,264,907 100 180 |190 | Merchants’ Nat Bk  1,000;000 1,220/347| 2°3367320| 100] 198 |200 
m8 1, 500,000 OL OTS | 9574017 100 200 210 N Bed 8 D & Tr Co 200,000 262,506 1,869,752 109 250 -<““«-< 
6 Far at - ’ ,074 8 ’ eecsleesccalccece 
erchants’ Nat Bk| 3,000,000 3,313,98941,314,000) 100) 300/205 Peabody— Per \share 
Mutual Nat Bank. 91, 237.8 1, 830, 678) 100! 110 120 Warren Nat Bank. een t138,277 t1,008 ,281 100 ~ = 
Siena stems nti Macatee Salon Nol minal ric 
oO -_ y Market! Trust Co 
Nat Rock Bk of 676,724 8 3,885,242| 100 275 |300 | Mercantile Nat Bk iy po oe me > fie ho oT ae 
Nat Security Bank,| 20:00, 1,000,000 1.794000] 100| 400 |425 Ree Ne etfoon 180'7201 6 177 456] 100172. 31165 
Nat Shawmut Bank/10,000,000 7,616,70784,735,000) 100| 200 j202 | QaUMICOAE TT e-- 500 114066 1'089'083| 100|.. ~~~ 1150 
Nat Union Bank._-| 1,000,000, 1,162,498 8,362,000, 100] 190 |200 om Oo. ,000 apse: Teas Inaeees 
Been | 00:000 | sabcape 2477 25] 190] fap LM? | _ Soringnee 
‘eople’s Na x J 8 45 all 
Second Nat B 2,000,000 3,435,419 25,737,000] 100) 202 |300 | ChapinNat Bank--| 800, Saree hea ere) tee) te ite 
Web&Atlas N't Bic] 1,000,000) 1,238, 112) 5,090,000] 100} 200 |210 miconee Net Bk. 500° 770,274| 4,246,009] 100| 225 | 230 
Winthrop Nat Bk._| 300, 584,869) 3,157,000| 100) 325 |_____ a art se gee My 732'468| 5°616'854| 100| 230 |235 
American Trust Co} 1,000,000 2,313,86916,534,966| 100] 350 355 | gure hat Ban! tana 500° 807'126| 5°398'136| 100| 230 |235 
Boston 8 Dep & Tr| 1,000,000 3,048,260 12,564,062) 100|_..___/_____ nion Trust Co..-| 500,000 , Al2, 
Saat at Go| 100.900 Segue 09g g20 ABQ) Taunton pe ohare 
um Tus oO VUU, 40,550, (00,022) LUV). ee) elk 
Comm’w’lth Tr Co-| 1,000,000, 701,319 15,826,303, 109| 185/190 Bristol Ue Mas Bi. oe. antste] _Sav'aenl tas] uae co 
Cosmopl’n Tr Co.-} '200,000 108,720, 1,924,461| 100|___.__|_____ ae 247°957| 7519721 1001 106 |17 77 
Beehange Trasi‘Co| | S00;009 247/900 3.648°909 100/180 "100" ‘ieee || acest Ly ee 
ange Trust Co ‘ 4 50 160 
Federal ‘Trust Co--| 1,000,000 404,840, 7,494,081| 100] 130 [140 | ,,Worcester— 350.720 8,177,400| 100| 198" fe” 
Fidelity Trust Co_-| ‘500,000, 114,1831,678,710| 100)-.....|_____ achamies, Het EX 763'003| 6°515'007| 100| 188 TTT 
International Tr Go| 1,000,000 1,063,370 10,247,891 100|-_----|-~— "7 ‘Worcester Nat Bk) 400°000 481°197| 3:857;954| 100| 290 |72727 
Liberty Trust Co_.| ‘200,000 280,627) 3,243,566] 100) 240 |250 come DS OA 000;000 $50'000| 9'650°400| 100] 325 (835° 
Market Trust Co__| 250,000 220,948d1,404,919| 100] 140 |150 | Worcester Trust Co 1,000 ens Paatern . 
Massachus’ts Tr Co| 500,000, 276,197) 3,226,141/-.._/..__-.|_____ 
New Ene Trust Go. 39a 3,214,40018,002;879| 100|------|---~~ 
ew ng Tus 0. , , , , ed bedded badd Edd deed . . . " 
Old Colony Tr Co__| 6,000, 8,227,127\83,482,771) i 260 |285 MICHIGAN—Nat. banks Dec. 31; State institutions Dec. 31. 
Old South Tr CO_--| 200,000 023) 1,889,619] 100} 265 |270 
Paul Revere TrCo_| 200,000 55,367 »799)----| 120 {130 
Puritan Trust Co_.| 200,000, 204,992) 2,669,906) 100|__..--/_____ Bay Ci Per \share 
rate St Trust Co__| 1,000,000, 1,581,967/16,057,552|) 100|_...._|_____ Bay City Bank....| 200, 000 252,320) 2,251,041) 150)_...-. coves 
8 Trust Co_____- 300,000 1,472,407, 7,131,811| 100|_-----|____- Bay Count Sav Bk 50,000, 67,562) 2,126,938] 100). ...__|-2222 
Commercial Bank- Merged in) People’ s | Commerciial &| Say B ank 
Beverly— Per share. | First Nat’l Bank_.| 100, n238,847|n1,276,966| 100)_.-.--j)_.._- 
Beverly Nat Bank. 300,000| 206,476; 1,182,445, 100)_._--- 46 Lumbermans St Bk 50,000 t14,024 6878987) WGiiecn nwleun cc 
Old Second Nat Bk|Merged in| People’s | Commercial &| Savy B/ank 
Brockton— Per |share. | People’s Commer- 
Brockton Nat Bank} 300,000 267,060) 2,068,431| 100| 150__|___ cial & Sav Bank.) ......-- | anemeteal. adeiaiae 100). caccatciasn 
Home Nat Bank_ 500,000, 248,187) 2,116,623] 100| 140 |_____ 
Plym'th CoSD &T ,000) 38,691) 1,734,912) 100) 125 |_____ Detroit— Per \share. 
Amer State Bank..| 250,000 51,776) 2,118,541) 100} 165 |_.._. 
Cambridge— Per |share. | Central Sav Bank_-| 500,000, 140,420! 5,928,990) 100| 225 |_.._- 
Charles Riv Nat Bk Succeeded iby Charles, River Tr.|Co. |_.....|_.___ Detroit Sav Bank_.| 750,000, 1,158,000|12,148,619| 100/..___- 300 
bridge Tr Co_.| 100 161,007] 1,840,032| 100\--.-.-|..-- Dime Savs Bank_-| 1,000,000, '913,180|18,326,985| 100] 235 |_.._. 
Central Trust Co_-| 200, ‘000 328,207| 4,393,000| 100|...---|_.-_. First & Old Nat Bk-| 5,000,000, 2,614,212/40,019,716| 100| 175 |...-- 
Qharles Riv.Tr.Co.| 200,000 207,000 1,304,000|..__|---___|_-- > German-Amer Bk_| 250,000 (161,060| 3,846,003! 100} 280 |____- 
Harvard Trust Co.| 200,000/ 226,462) 1,934,482| 100|-.----|_...- Federal State Bank) 250,000 72,438 1,381} 100) 117  |121 
Merchants’ Nat Bk) 1,000,000, 278,273] 3,103,172|....| 134%4|_..-- 
E. Cambridge— Per \share. | Michigan Sav Bank|Consolidated with W\ayne Co H'ome |Sav Bkj-_-.--- 
ere Nat 100,000 158,817, »595,493/ 100|_...-_|____- Nat Bk of Com’ce_| 1,000,000, 717,172|12,893,485| 100| 207 |____- 
Old Detroit Nat Bk) Merged in First & Old; Nat Bank 
Fall River— | Per |\share. | Peninsular State Bk) 1,000,000; 654,460/13,012,432) 100} 216 {221 
Fall Riv Nat Bank_| 400,000 306,724 1,787,277| 100) 127 |___ People’s State Bank-| 2,000,000, 3,127,796|40,644,133| 100) 270 |... .. 
First National Bk_-| 400,000 491,927) 1,208,028] 100) 200 |_____ United Savings Bk) , 500,000 | 126,968) 4,716,300/ 100) 200 |... .. 
Mass-Pocasset Nat} 650,000 466,700 2,371,575| 100| 155 |____- Wayne CoHoSavBk 2,500,000, 3,283,044/31,623,325| 100] 340 [346 
Metacomet Nat Bk} 750,000 349,780) 1,461,546, 100| 115 |____. Detroit Trust Co..| 1,000,000, 1,863,222|95,800,188| 100]... -. 355 
DurfeeS Dep & Tr_| 400,000 542,129) 2,232,155) 100} 200 |_____ Security Trust Co_| 500,000 827,878|g3,406,475| 100]..____ 252 
| Union t Co_.-| 1,000,000 630,220) 93,409,363| 100) 179 | 182 
Fitchburg— | Per |share 
Fitchb’g Bk&TrCo} 500,000 262 64) 3,315,296) 100) 145 (150 Grand Rapids— | Per |share 
Fitchburg Nat Bk. 300 600 in Fitchburg Bk &/ Tr.| Co. City Tr& Sav Bank 200, 89,304) 1,239,548) 100)....-.j...-- 
Safety F’d Nat Bk-| 200, 302,881] 1,807,763| 100} 175 (180 | Com’cial Sav Bank) 200, 109,389| 2,177,703 100) 220 |225 
Fitchb’g SD&TrCo erged in Fitchburg Bk &| Tr.| Co. Fourth Nat Bank--_ 300,000 280,503) 3,245,268) 100) 215 /|220 
| Gr Rap Nat C’y Bk 1,000,000 491,907| 6,340,168} 100]/..___.]_..-- 
Gloucester— | Gr Rapids Sav Bk. '250,000 163,818| 3,969,635| 100|-.----|...-- 
n Nat Bk_| 150,000 n135,876n1,006,917| 100)_...__|_____ Kent State Bank._-| 500,000 510,544) 7,236,238] 100| 245 |255 
Cape Ann gp Besa { 320,782 2,900,800]... _|-.--_- eet: Old National Bank_-| 800,000 879,137| 6,467,763) 100] 185 |195 
Gloucester Nat Bk-| 200,000 765,570| n408,796| 100|_____- (OARS People’s Sav Bank_-| 100,000 114,547| 1,959,090) 100) 250 |_..-- 
GlouSD&TrCo_.| 200,000 350,576 3,806,816)....|_...-.|_.._. Grand Rapids TrCo 300,000 154,611 60,997| 100)......]...-- 
| | Michigan Trust Co 200, a 694,890) 1,141,161) 100/....--}----- 
Haverhili— | Per \share 
Nat Baak...| 100,000 109,699) 1,094,382| 100/______ Ra ate Saginaw— | Per |\share 
First National Bk__ 000, 273,337) 1,712,535| 100|_..._- ‘eben Bank of Saginaw..| 500,000 849,527) 8,001,819] 100| 350 [355 
Haverhill Nat Bk__| 200,000 412,196) 1,525,763) 100|_--.--|---_- Commercial Nat Bk) 100,000, 106,997| 1,032,694| 100| 230 |_---- 
Merchauts’ Nat Bk} 200,000 180,110 1,236,115) 100|-.----|--._- German-Am St Bk.| 100,000  55,769| 1,064,120! 100| 180 |200 
Merrimack Nat Bk| 240,000 276,831| 1,091,122| 100|....--|_--_- People’s Sav Bank-_ | 50,000, 104,124 5,601| 100} 300 |-...-- 
Haverhill Trust Co 200,000. 75,620 1,578,667' 199____ 2! . Second Nat Bank - 500.000 590,209 4, 504. 293! 19n| 295 {____- 
* Sale e. a Capital to be increased. » New stock. d Includes savings Geperiie. eCapital paid in; authorized emount is lager. & This 
is the so-called ‘“‘weekly de ——, now forming capital on which dividends arejpaid. z Ex-dividend. Last sale. nSept. 121914. r May 20, 1914. 


Jume 30 1914, 


s Dec. 





» March 4 1914. 





t Oct. 311914 h May 15, 1914. 


g Includes trust deposits. 


o June 1 1914. 
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—SSS_= 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MINNESOTA—WNat. banks Dec. 31; Bete inetiations latest returns. MONTANA—Nat. banks Dec. 31; State institutions latest returns. 
ur plus | 08s 
Ca 1, ; ; 
pita. le Profits.' Deposite. Par. Bid. | Ask. Surviue @ieee | 

Duluth— g Per lchave Capital. |& Profits.| Deposits. 'Par.| Bid. | Ask. 
Amer Exch Nat Bk} 500,000 1,758,547 7,228,484] 100| 460" no" 

City Nat Bank__._| 500; 292,076 2/953,999| 100| 130 |--...| p,Butte— ae 08 ae $e Per |share. 
First National Bank| 500, 2,139,130 10,256,788] 100) 500 |_._._| First Nat Bank_.._| 300,000, 320,186) 5,329,705 ....|---.-.|---.- 
Northern Nat Bank} 250, 117,312| 1,631,669] 100! 150 |__..- MinersSBk&TCo 200,000, 52,040) 764,848/.-..|------]----- 

Minneapolis— Per \share,| Silver Bow Nat Bk-| 200,000, 17,667) 844,638|.-._|------]----- 
East Side State Bk. 100, 38,882 654,449! 100/______ 138 Daly Bank & TrCo} 100,000) 410,941) 3,493,273; 100)_..--- ooes- 
First National Bank| 2,500, 2,330,529 25,202,312) 100) 275 via elena— Nomiinal. 
German-Am Bank- 00,000 233,379) 2:708;215| 100 200 |_....| Amer, Nat Bank_.-| 200,000 217,098) 2,508,108) 100)..-.--}--.-- 
Hennepin Co Sav B} 250, 291,364| 5.631.702| 100| 250 |__.._| Nat Bkof eager 250,000 187,399) 1,996,483) 100/-.----}-..-- 
MerchéMan St Bk 100, 45.249! °743'586| 100| 140 |._.._| Conrad Tr&SBk-| 200,000 91,679) 1,736,004) -_--|-.----]----- 
arin Ay Penk 300, 96, 572) 1 ,544,567 7” aah SSE 134 3 Union Bk i a Co. | 250,000) 356,210) 2 950, 189 100 eecsccoleocce 

atio t onsolida 
Northwest Noe Bank, 4,000, a) ith Se andina ¢ A ae va beam 230 NEBRASKA—Nat. banks Dec. 31; State institutions latest returns. 

St Anth’y Falls Bk_| 200, 111,147; 1,954,730) 100) 150 |____- Lincoln— l Per \share. 
a. ar 1,000,000| 276,047) 6,115,693) 100}_____- 150 Central Nat Bank. 150,000 80,686 915,827) 100)...._-|_.... 

t Bank_| 1,000, 2,778,874 21,180,593| 100} 470 |____- City Nat Bank___-. 250,000 77,137) 1,821,601) luuj......}....- 
South ide State Bk) 100, 72,896| 1,089,677| 100) 250 |_.... First Nat Bank__..| 400,000) 422,467) 3,253,731) 100--_--.}..._. 
Union State Bank- 100,000) 53,012 966,279 100} 140 j_.... Nat Bk of Com’ce-. 200,000 114,891| 1,656,969) 100)..-..-)....- 
Minn L’n & Tr Co-_| 1,000,000, 411,016) 2,627,473) 100/______|____- Omaha— 

St. Paul— Per \share.| City Nat Bank__-_-. 500,000} a110,250\a2,164,943) 100) 90 95 
American Nat Bk_. 400,000, 186,867) 1,713,491) 100} 140 |____- Corn Exch Nat Bk- 300,000 90,534| 1,689,147) 100) 125 /|150 
Capitai Nat Bank_- 500,000) 202,042) 5,731,721| 100) 160 |____- First Nat Bank_-_-- 500,000} 1,135,131)10,949,184) 100) 375 (400 
First Nat Bank_-_-| 3,000,000, 2,362,479 35,308,502| 100|______|__-_- Merchants’ Nat Bk} 500,000! 797,912) 6,596,649} 100|_.___-j_____ 
Merchants’ Nat Bk) 2,000,000, 2,416,737,20,228,006| 100) 250 |____- Nebraska Nat Bank 200,000 a87 ,381\a2,001,824) 100)_____-}].__-. 
Nat Bank of Comm 400,000; 170,467| 1,591,098) 100) 150 |____- Omaha Nat Bank_-_| 1,000,000 904,976 10,685,731; 100) 200 (225 
Scandinav Am Bk- 100,000 130,002) 1,633,509) 100} 233 |____- State Bank______- 300,000 59,407| 1,170,167; 100) 115 {120 
Stock Yards Nat Bk 200,000 055,839) 02,109,149) 100) 150 |____- U 8 National Bk_-_| 1,000,000 723,435) 9,899,524) 100) 225 /300 
Capital Trust Co-_-_ 250,000) 254,372] 1,809,393} 100) 200 |_____ ui ey aver peeve. 

ve Stoc at - 150,000 66,134) 1,891,388) 100) 175 j___-. 
MISSISSIPPI—Nat. banks Dec. 31; State institutions datest returns, Stock Yds Nat Bk- 750,000} 1r652,420\r6, 164,481 100) 212 (235 

ial Se | Per share. Packers Nat Bank_| 200,000! 1118,299/r1,705,060| 100! 112 {116 

Capi Nat re 200, 195,042 1,109,471] 100)___.__|____- 

Cit A 5 $33 18,969, tol sor Aan PRS A, we NEW HAMPSHIRE—WNat. banks Oct. 31. 

First ank~_-~ 100, d153, 760, I M hest P. ha 

Fackson State N Bi] 200 000 50,071) 823,467 . Amaia Tat © = nee 
, ‘ SOUR ETeNe tere eees eag Nat Bk- 200, h402,399 A2,118,387} 100}-.-_--/..-.- 

Bigeh BEE TrCo-| 360,000 50, 075} 798,557|_-.- "Wee Hebe First Nat Bank_._-| 150, 185,617, 872,110} 100)..-___|..... 

Amer Bk & TrCo..| 150,000 11,390' 525.982! 100...” er. Manchester Nat Bk} 150, 178,611| 1,713,082) 100)-...__|_---- 

Citizens’ Nat Bank ‘000, 445290 189/366] 100 Merchants Nat Bk.!__150, $1,384! __ 678,280! 100) .-----!----- 

CitySav&TrCo..| 50, 77,151| 1,178,760] 100 22222 |2225- NEW JERSEY—N ec. 31; State institutions latest returns. 

Delta Tr & Bkg Co. 100/000 25,989 424,425) 100)_..._-/_---. RSEY a. Sante Deo. St; & 

First Nat Bank_---| 300,000 144,989 834,861| 100|---__- mega Camden— | Per |share. 

Home Savi Bk_- 60,000; 10,500 190,000} 100/______ ‘peas Camden Nat Bank. 100,000 154,037} 2,081,863) 100} 190 {200 

Merchants’ Nat Bk 100,000 374,770 719,781] 100|_____. ute First Nat Bank__-_- 200,000) 301,956) 2,997,024) 100) 170 {175 

National State Bk_ 500,000' 617,249] 5,220,466) 100) 205 /210 

MISSOURI—WNat. banks Dec. 31; State institutions latest returna. CamdenSD&TCo 500,000 843,247) 7,263,996) 25} 100 /|110 

Kansas City— | Per |share. | Broadway Tr Co-_. 100,000 118,367; 1,176,847| 100} 215 /|225 
City Centre Bank_.| 100,000 —_16,497| _ 264,306| 100| 110. 115" | Central rust Co..| 100,000, 282,961) 1,721,040) 25) 95 | 98 
Com'wealth N Bk- 250,000 242,140) 3,327,748) 100} 290 |____- Merchants’ Tr Co.| 100,000 50,629} 688,054) 100) 135 /|140 
Drovers’ Nat Bk... 500,000 155,817! 6,045,061| 100, 220 |_____ Security Trust Co- 100,000 184,117) 2,582,837) 100] 275 /|285 
First Nat Bank._-_-| 1,000,000 2,223,720,28,255,682) 100) 525 |__._- West Jersey Tr Co- 100,000, 110,199 836,642) 100) 205 (210 
Gate on Nat Bk_; 200,000 44,500) 1,759,180) 100) 125 |____- Elizabeth— | Per \share. 
Int-St t Bank__ 500,000 1,202,562) 8,461,670] 100) 550 |_____ Elizabethport B Co 50,000. 85,192) 1,598,420; 50) 150 j|___-- 
Nat a8 Bank_| 1,200, 287,477, 9,406,121) 100) 150 [155 National State Bk- 350,000, 826,804) 3,489,964) 50) 140 |_---- 
New Eng Nat Bank! 500,000 1,040,000 12,950,996; 100) 245 |____- Elizabeth Tr Co__-| 100,000 20,720; 344,407) 100)_.____}_...- 
grecace oe ak 100,000 45 755,906; 100; 160 /|180 Unies Trust Co} 300, 312,437) 4,344,386) 100 1” ier 
Security Nat Ban 200,000 1,61 26,175} 100} 127 |140 oboken— er |share. 
Southw. Nat Bk of | =e . Sa8.278) 200 First Nat Bank__-_-. 220,000, 670,269) 5,071,199) 25) 375 (400 

Commerce---_-... 3,000,000, 1,022,489 28,038,247) 100) 176 |178 Second Nat Bank..; 125,000) a294,330\a4,373,936) 100) 390 |... _- 
Traders’ Nat Bank.| 200,000 69,111/ 2,995,733) 100} 150 |160 Hoboken Trust Co.| 100,000, 140,429) 1,958,381) 100) 235 |____. 
Stock Yds Nat Bk-| 200,000/ 50,644)  935,277| 100) 145 [150 Hudson Trust Co_..| 500,000 1,569,837|/17,077,276| 100) 625 (675 
Western Exch Bank 100,000 180,000; 1,547,497! 100) 395 |____- Jefferson Trust Co-| 200,000 138,009) 1,449,942) 100) 160 j|__... 
Westport Ave Bk. 100,000 63,989 485,643) 100] 270 |____- Trust Co of N J_.- — 871,600| 17,632,614) 100) 350 {390 
Commerce Trust Co} 1,000,000 766,602'12,044,833) 100) 232 (235 Jersey City— Per \share. 
Fidelity Trust Co__| 1,000,000 1,106,779) 7,689,987) 100) 330 |____. Claremont Bank..-| 100, 000 59,386; 651,099) 100) 180 |_-__-. 
mre ee - Rene 367,500) 2,246,307) 100) 250 /|260 a char ag — $50. ‘00 "3800,074 Hors yen by 4 aa 

ty Savs TrCo 250, ‘ 2,018, a peed udson Co Na 8 33,198, 
. 41,587) 5.098,001 Merchants’ Nat Bk} 200,000) 620!a1,154,372) 100)/....--}...-- 

St. Joseph— Per |\share. | Bergen & Lafay Tr- Consolida ted ‘ ah Tirust Co of|N.J)}., Hobjoken 
Burnes Nat Bank__| 200,000 113,602] 2,269,075' 100'______|____- Cartaret Trust Co_| Consolidated with Tjrust Co of |N. J}., Hobjoken 
First National Bk.| 500, 366,914| 4,984,676) 100/______|____- Comm’! Tr N J_... ey 2,515,264| 17,496,371) 100] 365 j_..-.- 
German-Am N Bk_| 200, 193,949! 6,210,778) 100'______|_____ Greenv Bk & Tr Co 00,000; 82,329) 1,622,686) 100, 275 /|300 
St Jos Stk Yds Bk.| 200,000 165,000) 2,300,000) 100'__.___)___-. Lincoln Trust Co.. 150; 00000 372,790) 2,789,358} 100} 300 j...-- 
Tootle-Lemon N Bk| 200,000 198,492) 3,753,617) 100... __|___-. Mercantile Tr Co_. ,000| 2,501,685) 100) 185 |_..-- 
}4 nal Trog Co.... 50,000 8,269] 978,823) 100)......|...-.. NN JT hy Lid age a: 000,000 »}: ,107, 1579 Ray 100} 299 |----- 

uri Vai Tr Co 100,000 ' 850,376) 100)......|_.... avonia Trus .-|Merged in Mercantile! Trust Co 
sts People’s S D & T Co) Consolidated with T/rust Co of |N. J|., Hobjoken 
St. Louis— Per |share,| Union Trust Co_..| 500,000 137,369) 2,908,332) 100)......|..--- 
en Bank_--... 100,000 25,142) 490,782) 100) 130 |__... Morristown— Per \share 
Boatmen’s Bank _.| 2,000,000 1,293,147|/14,091,734| 100} 160 (165 First Nat Bank__..| 200,000, 209,907) 3,279,759) 100)... *245 
Bremen Bank__--. 200,000 564,107} 3,138,917, 100) 335 |__--- National Iron Bk.-| 200,000 70,149) 2,119,760) 50/....-- 150 
Broadway Bank... 100, 7,017|  833,681/) 100) 110 (/115 American Trust Co 150,000 38,801) 284,061; 100)..__-- *115 
Cass Ave Bank....| 100,000 106,286) 1,310,507! 100| 205 |__... Morristown Tr Co_| 600,000 879,174) 6,337,930) 100) 350 (400 
Central Nat Bank_| 1,000,000, 104,404) 7,193,942| 100; 92 | 95 Newark— Per |share. 
Chippewa Bank...| 100,000 87,264| 1,306,491) 100) 230 (235 American Nat Bk..| 300,000 104,709) 2,114,534) 100) 110 /|....- 
in Bank__..| 600,000 721,367| 5,434,582) 100) 290 |___.- Br’d & Market N B| 200,000 70,839) 1,234,591) 100) 105 |--.--- 
an-Amer .} 1,000, 700,000) 5,274,024) 100! 195 |__-__. Essex Co Nat Bk_-.| 1,000,000 1,687,091) 9,356,954) 650) 300 j|..--- 
German Sav Inst..| 500, 1,450,647|11,016,954| 100)_____- 450 Mfrs’ Nat Bank..-| 350,000, 467,900) 2,796,530) 100) 260 j|...-- 
Grand Ave Bank..| 100, 71,649| 1,272,976, 100)_____- 240 Merchants’ Nat Bk) 500,000, 809,921) 4,375,258) 100) 260 |_..-- 
Internat Bk St L__ 500,000 350,035) 3,382,383) 100; 195 j|__--- Nat Newark BkgCo| 1,000,000) 1,909,346/11,177,186| 50) 375 /|385 
Jefferson —.--- jon pee 14,449} 1,646,508) 100) 100 {115 National State Bk_ 500,000, 603,906) 3,143,367) 650) 225 /|_..-.-. 
Lafayette Bank__ 200, 1937,067| 5,495,567| 100)_____- 650 North Ward Nat B 200,000, 433,667) 4,336,237) 100) 370 |_.--- 
Lowell Bank______ 100, 31,429 532,831) 100; 125 {130 Union Nat Bank_.-.| 1,500,000, 2,487,484| 14,419,464; 100) 350 (360 
Manchester Bank._| 250, 96,189] 1,648,877) 100| 175 |___-- City Trust Co____- 100,000, 78,734; 1,309,707) 100) 180 |_..-- 
Mec-Amer Nat Bk__| 2,000, 2,784,071|31,059,863) 100/_____- 269 Clinton Trust Co_- 100,000 51,717| 1,168,625) 100) 150 |. _--- 
Mercantile Nat Bk- 1,500,000 507,990| 4,985,701| 100|/______|____. Federal Trust Co_-| 1,000,000, 1,318,927) 7,747,638] 100) 220 |___-- 
ede Nat} 1,700, 1,890,484/10,225,871| 100) 28714)____. Fidelity Trust Co_.| 2,000,000, 8,126,032/21,080,635| 100)._....|.-.-- 
Nat Bk a Com’ ce... 10,000,000 2,158,279/36,629,692) 100; 10344/105 Ironbound Tr Co-_- 200,000) 260,500 2,489,672) 100| 230 (240 
Night & Day Bk__| 150,000 16,362} 472,836) 100|)___...|____. Newark Trust Co_.| 100,000, 64,329) 1,034,652) 100) 140 |___-.- 
Northwest’n Bank. 200,000) 553,254!) 4,577,865) 100) 300 (310 7 —— Av Tr Co. 100,000 42,529 535,096; 100) 120 {130 
South’n Com & Sav 100,000, 239,782) 8,707,914) 100) 300 {__-_--. ashington Tr Co- 100,000, 62,460 509,889; 100) 160 |...-.- 
South Side Bank_ 500,000, 326,901| 4,480,314| 100! 210 |____- West Side Tr Co 200,000 300,037) 3,083,489} 100) 260 |__--- 
State Nat Bank___| 2,000,000 800,420) 9,163,236) 100; 198 |_---- New Brunswick Per |\share. 
Third National Bk_.| 2,000,000 2,050,881|28,625,100} 100} 243 |____- Nat Bank of NJ_../ 250,000, 495,639) 3,492,559) 100) 285 /290 
Union Station Bk_- 100,000 54,372 940,914) 100) 160 j|__ __- People’s Nat Bank- 100,000, 172,224) 1,297,246) 100) 225 (250 
American Tr Co_..} 1,000,000) 178,483) 6,422,334/) 100/____._/____- New Bruns TrCo..| 100,000 104,164; 1,740,374) 100} 200 (210 
B'way Sav Tr Co..| 100,000) 78,381; 759,473) 100) 165 |__--.. Passaic— Per |share. 
Chouteau Trust Co} 100,000) 35,719| 352,723) 100) 125 [135 Passaic Nat Bank..| 200,000 438,047) 1,921,492) 100) 275 |. --- 
City Trust Co_.__. 50,000 1,528} 281,004) 100)/____._}___-- Hobart Trust Co_- 100,000 188,164) 1,778,227| 100)....../..... 
Easton-TaylorTrCo| 100,000 fe ae «See ee Passaic T&S DCo; 200, 172,063) 4,456,255) 100)....-./...-- 
Farm & Mer Tr Co. 100,000 76,889) 1,171,369) 100; 200 [...--. People’s Bk&Tr Co _— 290,202) 2,851,177) 100)....--|---.-- 
Jeff-Gravois Tr Co. 100,000) 15,404 724,269; 100) 115 {125 Paterson— Per |share. 
lede Tr Co_-_-__- 100,000) 13,414 DT itihald wanectowaas First National Bank 500, 697,144) 3,377,701| 100}; 260 (275 
Meramec Tr Co... 50,000 BEG Made nlacudoktacans Paterson Nat Bank 300, 461,069\ 2,594,567) 100| 300 j|_.--- 
Mercantile Tr Co_. py teyee 6,908,652/26,968,416; 100; 330 |__--. Second Nat Bank_. 150, 281,189) 3,861,198) 60)... ..-/_.-.-- 
Miss Vall Tr Co___| 3,000, | 5,376,343|16,577,494| 100; 275 (280 Paterson Sav Inst_.| 1,000, 315,309/| 13,656,346; 100| 350 j|...-- 
Nor 8t L Sav Tr Co 100,000) 50,237 971,901 1 Bee “lasces Citizens’ Trust Co. 150, 215,953| 2,149,808) 100)_._---/_.--- 
St L Union Bank _.| 5,000,000, ___.__| —--...- ES Ne ee: PERE German Am Tr Co. 150, 382,197| 3,477,480! 100).___--!__--- 
vings Trust Co_. 100,000 2,849 368,740} 100) 105 (115 Hamilton Trust Co 400, 450,000) 4,350,000) 1 350 /|450 
Vandeventer Tr 50,000 13,006 239,843; 100; 80 (_.-.. PatersonSD&TrCo 300, 419,069) 3,648, 634 1 326 |360 
West St L Tr Co.. 100,000 30,872 479,843) 100) 110 (120 Silk City SD&T Co 200, 174,840) 1 ‘610, 584/ 1 220 |250 
® Sale price o Feet date Sept 121914. e¢ Capital paid in; authorized amount islarger. g Amount paidin. A Dec 311914. k New stock, 
eEx-divideni {vol {date Sep dApr. 20 1914. a May 20 20 1914. n Oct, 8 1914. | Last sales r Oct. 311914. sJune 30 1914. tJan. 13 1914, 
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NEW YORK—(Continued.) 
: Surplus Gross ; 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask | iid Gross 
Trenton— 3 3 Per \share Capital. \& Profits.) Deposits. |Par.| Bid. | Ask. 
Broad St Nat Bank) 250,000; 376,567| 2,636,157) 100|_____- 195 
First Nat Bank. __- ,000|  494,705| 3,024,800| 100|------ 195 N. Y. City (Con.) | $ | 8 $ Per | cent. 
Mechanics’ Nat Bk 500,000| 1,085,060! 5,126,404 50 238 Hanover Nat Bank-_- 3,000, 15,228,779 93,271 ,000 100| 615 635 
Trenton Bkg Co 500,000 7 57.549 2621144 invA: 110 Harriman Nat Bk. 500, 934,576/v14372,500} 100) 275 |290 
Mercer Trust Co_-| 100,000, —_98,211| 1,182,363 100|_....- TP eriational Bank! -'500'000 .'128°800|e1,779:7001 100l_- lene 
-- ’ ’ ’ et See Oe ete e] Pp 66 ow n atio ® ’ el, of UU) 20) ~~ ~~ --l- ewe 
a eee —Senioens_ Siereieee) Sevl-enetsizen- | Raiae National Bk 4,000,000, 3,653;036|54:722,000| 100,170" |i77 
O—Nat. banks Dec. 31, 1914. erson ..--|Me n (Century Bjank. 
ARaaueraue— | Pooh | Hosts Not Baik {e008 fase cues 18) S70 a 
nco: a = , , ’ , , , 
First Nat Bank....) 300,000; = 80,718 4,048,762] 100] ee eee ManhattanCo,Bk of 2'050,000 4/867,602/43,870,000| 60) 305 |320 
he 000, 2,001,777) 9,056,000) 100) 238 (247 
NEW YORK—Nat. bks. (except N. Y. City) Dec. 31; State inst. Dec. 24. | yg Net Bank------| 1,000, 001, 1056, 
Albany— l Per |share.| _ National Bank__| 6,000,000 9,773,211|89,430,000) 100, 232 237 
First Nat Bank__..| 600,000 405,074| 7,650,678) 100) 150 /155 Mercantile Nat Bk- Consolid ated with jIrving Nat) Bk. 
Mech & Farmers__ 250,000 1,058,649) 1,793,431) 100) 560 j|__ _- Merch Ex Nat Bk-_| 1,000,000 762,300) 8,682,000) 50) 165 |_.-.. 
Nat Commercial Bk_| 1,000,000 1,739,004| 22,165,379] 100) 270 |285 Merchants’ Nat Bk 2,000,000 2,006,463 23,075,000; 60; 180 /|190 
N Y State Nat Bk. 500,000; 651,107/19,417,699| 100) 270 (285 Metrop’s, Bk of the 1,000,000, 2,110,489/11,832,000) 100; 300 /|340 
Al Trust nl 400°000 309,397) 8,223,448) 100) 150 /|160 Metropolitan Bank! 2,000,000 1,932,767 10,321,000 100) 165 |175 
Union Trust Co..-| 250,000 508,560) 5,010,386) 100) 350 |__..- Mount Morris Bank) Absorbed by Corn |Exch, Bk. 
Auburn— Per |share.| Mutual Bank-.... 200, 478,547| 5,727,000) 100) 325 |... 
Cc a Co Nat Bk 200,000) 251,767) 1,541,756] 25)------|_.... Nat Nassau Bank..; Merged in Irving |Nat. Bank C 
Nat Bk of Auburn_| 200,000 109,347) 1,268,473) 100|_-----|_.._- Nat Reserve Bank. Merged in Mutual} Alliance |Tr. |Co. 
Auburn Trust Co__| 150, 154,044) 2,059,060)... _|/....__|_____ New Neth’land Bk-| 200,000 288,400) 3,528,000) 100) 210 (225 
Binghamton— Per |share.| N Y Co Nat Bk__-| 500,000 1,902,500) 9,343,000) 100) 750 /800 
City National Bk..| 200,000 213,900) 1,168,604) 100/-..---/-_-_- N YN BA, Bk of_| 2,000,000 4,488,174/24,942,000) 100, 375 (385 

Nat Bank..--| 400,000 251,819, 2,392,773] 100|------|_-__- Pacific Bank_____- "000 1,004,724| 4,851,000, 60) 200 |230 

People’s Tr Co_...| 500,000 118,467) 2,598,364) 100/---.-.|_..-- Park Bank, Nat... 5,000,000 15,001,972|100 346000; 100) 395 /|405 
People’s Bank--_--- | 200,000 460,700) 2,307,000) 25) 225 |..... 
Brooklyn—Depojsits of Brooklyn banks|are reporte|d netjand arje of Phenix Nat Bank... Merged in Chathajm & Phenjix N at. Bk 

date Feb. 27 1915. Surplus and pro|fits are of | date|Dec.31 Plaza Bank __-_.-- We in Union | Trust Co. 

1914 for Nation\al and Dec.|24 for State Banks. Per |cent. Produce Ex Bk N Y 1,000,000 856,119)12,072,000, 100, 155 /|160 
Bank of Coney Isl’d 100,000, 46,027; e439,553) 100/-.---- 105 Public Bank_-_--_-- | 750,000| 326,200)e8,713,200) 100)______ 175 
Bank of Flatbush__ 100,000) 37,300) e859,600} 100} 110 /|130 Seaboard Nat Bank_| 1,000,000) 2,733,442|30,892,000| 100) 410 /|430 
Broadway B 7a Merged jin Citizens} Trust Co. Second Nat Bank_-_| 1,000,000) 3,065,372/13,000,000) 100) 400 (425 
First National Bk 300, | 71,832) 4,157,000; 100) 240 {260 Security Bank _----) 1,000,000, 301,817) 9,201,000) 100)______ 85 
Greenpoint Nat Bk 200,000 143,700) 01,000,500) 100) _---- 155 Sherman Nat Bank 200,000 85,000) 02 ,523 ,000 100).....-. 135 
Hillside Bank-_-_--_- 100,000 22,200} ¢498,200) 100/----_-- 125 State Bank____-__- | 1,500,000 687,003/18,969,000) 100, 125 [145 
Homestead Bank._| 200,000 55,014, e573,131| 100} 80 {100 Twenty-third W Bk) 200,000 107,193\e2,243,700) 100) 100 {135 

anufac’s Nat Bk_'Merged in| Manufact|Citizens’ Tir Co|------|__--- Union Exch Nat Bk 1,000,000 966,300] 9,134,000) 100) 137 (143 
echanics’ Bank__| 1,600,000 727,521/17,463,000) 6f¢| 135 (145 Wash H’ts, Bk of__| 100,000 360,600 1,377,000) S001 240. lianas 
Montauk Bank---__| ,000 15,000} e579,600) 100/------ 105 Westchester Ave Bk 100,000 61,900| ¢764,700! 100) 160 /|175 
Nassau Nat Bank__| 1,000,000 1,103,920) 7,549,000) 100) 215 /|230 West Side Bank---) 200,000 714,700) 4,635,000) 100) 450 (475 
National City Bank} 300,000 564,501) 4,946,000) §0| 273 [285 Yorkville Bank----) 100,000, 514,000) 5,443,000) 100) 540 (575 
orth Side ank | 200,000, 186,920) 3,214,000) 100) 175 |200 Astor Trust Co__--| 1,250,000) 1,038,000 20,780,400) 100) 350 {360 
People’s Nat Bank | 200,000, 145,500) 01,563,600) 100) 145 /|155 Bankers Trust Co-_|10,000,000 12,451,483 140419501; 100) 410 /|420 
Ridgewood Nat Bk 100,000 _55,100/v1,297,200| 100|------|-..-- Broadway Trust Co 1,500,000 _'875,297|16,258,479, 100 144 |150 
Brooklyn Trust Co_| 1,500,000 3,349,038) 30,010,626; 100| 460 (475 Central Trust Co_-_| 3,000,000 15,874,337 103407 363, 100) 985 |995 
M itiz’s Tr Co_; 1,000,000 230,000)10,531,000| 100] 137 [145 Columbia Trust ~e 2,000,000 7,094,067 63,245,005) 100) ae ARE 
Flatbush Trust Co. Merged in Broadway,Tr Co, NY Commercial Tr Co- 500,000 97,162 3,133,331) 100, ------| 85 
Franklin Trust Co_| 1,000,000 1,036,924| 14,352,607; 100} 260 /|265 Empire Trust Co-_-| 1,500,000 1,531,612/21,554,900) 100) 295 |305 
Hamilton Trust Co 500,000 1,020,729) 7,397,500) 100) 270 (285 Equitable Trust Co 3,000,000 9,171,000 75,477,500 100! 400 /|410 
Home Trust Co__._Merged in Lawyers |Title & Tjrust |Co Farmers’ L & T Co-_| 1,000,000 6,363,180)115273384) 251090 [1120 
Kings Co Trust Co_! 500,000 2,480,717|17,951,669| 100) 590 /|615 Fidelity Trust Co. .| 1,000,000 1,330,300 7,892,700 100) 205 215 
Long Isl L & TrCo.Consol_ with Brookl)yn Tr Co Fulton Trust Co..-| 500,000 656,569) 7,709,128) 100) 275 |300 
Nassau Trust Co__) Merged in Mecjhanics’ Ba/nk. Guaranty Trust Co 10,000,000 21,360,824/211059979 100 535 (545 
People’s Trust Co__| 1,000,000 1,376,717|19,038,736| 100) 280 (|295 Guardian Trust Co |Merged in Empire Tr} Co. | + 
Buffalo— Per |share. | Hudson Trust Co_-| 500,000 657,120 2,809,868) 100; 125 |135 
Bank of Buffalo___, 1,000,000 1,514,339) 13,705,660! 100} 250 {300 Knickerb’er Tr Co_| Merged in Columbija Tr. Co. | | 
Central Nat Bank_ 200,000 234,574) 3,801,801) 100) 300 j|____- Lawyers’ Title & } 
Citizens’ Bank_-__' 00,000 267,514) 4,821,966) 100) 225 j|__--_- Trust Co_._.--- | 4,000,000 5,083,232|11,235,256, 100 130 137 
Columbia Nat Bk..| Merged in Marine |Nat Bank Lincoln Trust Co_-; 1,000,000 _545,196)11,511,878, 100) 105 (115 
German-Amer Bk_| 500,000 620,567|10,107,440) 100) 275 j|__-_-. Madison Trust Co_/Merged in Equitable|/Trust Co. | 
Manuf & Trad Nat) 1,000,000 1,566,679|22,027,142| 100| 400 /405 Manhattan Tr Co_|Merged in Bankers Tjrust Co. 
Marine Nat Bank_-_| 5,000,000 4,789,300/43,093,136| 100) 300 (350 Mercantile Tr Co_-_|Merged in Bankers T|rust Co. 
Market Bank. ___- 00,000 68,097) 1,566,567) 100) 130 |. _-_- Metropolitan Tr Co -2, ,000 6,123,409|27,620,240 100 390 (400 
People’s Bank _____ | 600,000 670,920] 9,020,390! 100) 200 j____. Mutual Alli’ce T Co Merged in Chat. & Pjhenix Nat. Bk. ws 
Third National Bk_| 500,000 224,260) 4,210,011) 100) 150 [160 N Y Lins & TCo_-| 1,000,000 3,493,686/37,360,065) 100 955 |985 
Un Stock Yds Bk__' 250,000 89,737| 2,653,691) 100) 135 {150 New York Trust Co 3,000,000 11,647 ,594/44,899,005) 100. 580 (595 
ankers Trust Co_-| 1,000,000, 172,724) 3,767,349) 100) 130 |__-_- Savoy Trust Co_..-| Absorbed by Broad/way TrCo. | a 
Buffalo Trust Co__| 200,000 113,514) 3,730,676) 100) 165 |____- Standard Trust Co_| Consolidated with G\uaranty T)rCo.| 
Commonw'lth TrCo| 500,000 317,721) 7,983,326) 100) 175 |200 Title Guar & Tr Co, 5,000,000 11,652,099/26,908,952 100 390 /|400 
ray Trust Co... 500,000 450,376)11,153,086| 100) 250 /|300 Transatlantic TrCo 700,000 _ — 388,029; 3,006,188) 100) 200 (220 
Elmira— Per |share. | Trust Co of Amer__|Merged in Equitable |Trust Co.' pe aA 
Merchants’ Nat Bk) 150,000) 78,410} ¢815,863) 100)/.--.---/...-- Union Tr Co of N Y, 3,000,000 4,660,200/60,151,926) 100) 350 (360 
Second Nat Bank_._| 400,000| 508,620) 3,547,343) 100)-.----|____- U 8 Mort & Tr Co_| 2,000,000 4,226,900\49,940,500) 100) 400 410 
Chemung Can TCo 600,000| 565,633) 4,515,461) 100|------|----- US TrCoof N Y_-| 2,000,000 14,624,677/62,896,528 100.1035 {1055 
New York City- Deposi's of N. Y. City| banks are| repo|rted net) and Washington Tr Co_|Absorbed [by Corn E}xch. Bank 

are of date Feb.| 271915 Surplus anid profits ar\e of |date De\c. 31 Windsor Trust Co_|Consolidatied with E|mpire Tr. |Co. 

1914 for Nation\al and Dec. 24 for State|Banks. A| divi|dend re|cord Jamaica, L. I.— | 

of banks and trust companies in Niew York Ci\ty an|d Broo\klyn Bank of Long Isl’d- 750,000, 517,300) 5,880,300) 100|------)/----- 

may be found in| our “Ry. | and Ind.’’|Sec., page| 187 First Nat Bank. -__- 100,000, 25,800 642,700 100) 22 s---|---0- 
Aetna National Bk_|Absorbed | by Broad|/way Trust} Co. Per \cent. Queens Co TrustCo 600,000 92,000} 2,016,800 i00| 75 90 
America, Bank of__| 1,500,000 6,328,820\28,298,000, 100) 550 [565 
Am Exch Nat Bk__| 5,000,000) 4,769,800/57,456,000} 100) 208 (213 
Bank of Europe.__| 150,000) 56,376) e2,032,500) 100|------|_.--- Rochester— | Per |share. 
Bank of U S_-_---- 200,000: 60,200) €1,623,000) 100)-.----|_---- Alliance Bank----- 275,000 447,939} 8,001,243) 100) 255 |... 
Battery Pk Nat Bk) 200,000, 128,071} 1,729,000; 1060) 120 /|135 Central Bank-_-_--- 250,000, 312,482!) 6,343,913) 100) . eee 
Bowery Bank__-_- 250,000 778,700} 3,231,000; 100) 400 |_..-- Merchants’ Bank-- 300,000; 351,094) 4,936,273) 100) 200 /|210 
Broadway Cent Bk) 100,000 Si,ou0| 06666,500).....j2..-...)..... Lincoln Nat Bank. 1,000,000) 1,520,446/14,250,577; 100) 200 {210 
Bronx Borough Bk_| 150,000 52,020) e1,686,800; 100) 225 (|260 Nat Bank of Com_- 750,000 ¢811,996/t 8,604,666) 100) 170 (|185 
Bronx Nat Bank___| 200,000, 263,500) 01,034,400) 100) 160 |_____ Traders’ Nat Bank- 500,000, 458,517) 6,689,056) 100/....-- 175 
Bryant Park Bank_| 200,000 146,186) e€1,183,700) 100} 145 |____- Fidelity Trust Co__ 200,000) 250,000) 8,878,101; 100 -.-.---. 275 
Butch & Drov Nat_| 300,000 68,000; 1,858,001; 25) 120 ('123 Genesee Val Tr Co. 400,000 163,810} 8,444,999) 100; 160 j_.... 
Century Bank____-_ | §00,000° 477,949) 8,446,000) 100) 160 [175 Roch Tr & 8 D Co. 500,000 792 ,504/21,768,557) 100)... .--|... 2 
Chase National Bk) 5,000,000 9,174,242/140329 000) 100] 565 (|600 Security Trust Co-_ 300,000 469,219 13,331,031| 100/ 550 |_.... 
Chatham & Phenix, Union Trust Co... 500,000, 454,719) 8,209,693, 100, 175 {190 

National Bank._| 2,250,000 1,366,520/24,257,000| 25! 178 |185 
Chelsea Exch Bk__| 400,000 169,114| 2,402,900) 100|*124 |_.__- 
Chemical Nat Bank.| 3,000,000 7,785,284/27,674,000) 100| 395 [405 Syracuse— | Per |share 
Citizens’ Cent Nat__| 2,550,000 2,393,198/22,317,000| 100) 165 |172 Clty Dank.....+,- 200,000 oy BS SR a et jeep 
City Bank, Nat’l__ 25,000,000 34,503,884/274477 000} 100) 345 (355 Commercial Nat Bk 500,000, 310,190) 2,712,527) :uuj)____ |e _ 
Coal & Iron Nat Bk_| 1,000,000 638,676) 6,547,000) 100) 148 {155 First Nat Bank... 1,000,000) 701,620) 6,523,728; 100)______|_____ 
Colonial Bank -_-__. | 400,000 sot 208) 7,637,000) 100} 450 |_.... Merchants’ Nat Bk 180,000 328,700} 1,573,520; 1006)______}__._e 
Columbia Bank-__' 300,000 694,714 6,809,000) 100} 300 (325 Nat Bk of Syracuse 600,000; t299,213/¢ 4,178,751) i00)______|____e 
Com’ce, N Bk of__/25,000,000 16,480,547 143522000! 100! 166 /|1681%4 | Salt Springs Nat Bk 200,000, 102,266) 1,674,990, 100)__._.._/.LL Le 
Corn Exchange Bk_| 3,500,000) 6,979,324) 77,571,000 100) 300 (310 Third Nat Bank-_- 300,000, 229,047) 2,182,191) 100)______|_____ 
Cosmopolitan Bk._| 100,000 10,900) e427,100} 100) 85 |105 Central City Tr Co 300,000 290,886 _ , %, | at lente ees 
East River Nat Bk_| 250,000 64,744) 1,882,000; 25) 75 90 Syracuse Trust Co.| 300,000 419,744!) 5,883,982) i00)____ |. LL. 
Fidelity Bank ----- | 200,000 182,964) 1,013,000! 100) -.--- 155 r&DCoofOnon_ 1,000,000 672,166'12,508,620) 106)______|_____ 
Fifth Avenue Bank 100,000 2,227,059 15,039,000) 100\4300 |____- 
Fifth National Bk_; 250,000 2,227,069) 4,503,000) 100! 250 (300 Troy— Per |share 
First Nat Bank-_-_ 10,000,000 21,595 ,064;116378000| 100} 840 /|860 Manufac’rs Nat Bk 150,000 696,320) 9,297,150; 100; 525 |_.... 
Fourth Nat Bank..| Merged in Mech. & Metals Nat. Blank National City Bk_. 300,000 263,947) 3,567,495 100) 170 |172 
Gallatin Nat Bank_/Absorbed by Hanover Nat. Bk.| Nat 8t Bk of Troy.| 250,000 434,989) 2,642,472; 100) 220 (225 
Garfield Nat Bank_| 1,000,000 1,227,568! 8,821,000, 100| 190 (210 People’s Bank_-_-_- 100,000 127,604| 1,013,540 100) 214 (216 
German-Amer Bk. 750,000 691,529 4,630,000, 75| 130 (140 Union Nat Bank... 300,000 132,041) 1,885,515) 60) 120 |122 
German Exch Bank 200,000 820,690 3,389,000) SG Gre helenae United Nat Bank--| 240,000 420,500 991,884! 100) 295 {300 
Germania Bank...| 200,000 999,049) 5,766,000) 100| 425 |475 Security Trust Co-| 200,000 157,262) 2,911,271) 100) 200 (205 
Gotham Nat Bank., 200,000 152,300) 02,596,000] 100) 190 |____- Troy Trust Co...-| 200,000 143,394! 1,673,194) 100) 135 /|140 
Greenwich Bank...| 500,000 1,124,174/10,677 000 100) 265 |280 | 

*Sale price. 6 Capital and surplus to be increased. 4 Cogheal paid in; authorized amount is larger. A Book value. k Capital to be increased. 
z Ex-dividend. c 27 1914. é Dec. 24 1914. 1 sale. ¢Oct. 31 1914. v Dec. 31 1914. rJuly 1 1913. o Sept. 9 1913. 
h New stock. aSept.12 1914. nMay 25 1914. p Aug. 2 1913. 
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NEW YORK—(Concluded.) OHIO—(Concluded.) 
_. Surplus} Gross ’ Surplus Gross 
Capital. & Profits.| Deposits. |Par.| Bid. | Ask. Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. 
Utica— s $ $ Per |share ~ g $ Per |share 
First Nat Bank_--. 1,000,000 1,535,390| 4,138,390) 60|_____- 146 xiereland Com 0001 92,677] 1,850,087] S0l--.. le 
Oneida Nat Bank... 600,000 4,904) 2,021,043/ 100/_____- 225 Lincoln Sav & B 50,000 25,211 $46,712) 100/...-../__-.. 
Second Nat Bank.. 300,000 389,174) 1,127,393) 100/_____- 225 Lorain St Sav BkCo| 200,000 150,032) 2,373,793] 60/---.--|____- 
Utica City Nat Bk-| 1,000,000 421,062) 2/461,616) 50|----_- 55 | National City Bank 500,000 640,871) 3,688,146) 100|/------ y200 
Citizens’ Co.| 300,000, 352,991) 5,911,250) 100)______ 300 Nat Commercial Bk) 1,500,000) 1,088,939) 5,297,431) 100)------ y 160 
Utica Tr& DepCo-_| 400,000 454,064) 8,914,914) 100)_____- 400 Pearl StS&TCo-_.| 200, 369,558) 5,512,402) 60/-_-___]/____. 
Watertown— | : Per \share.| People’s Sav Bk Co, 500,000; 482,190) 6,153,934) 200)/__-___|__-_- 
City National Bank, 100,000 115,764) 690,029) 100/______|_.__- United Bk & Sav Co 500, 290,907| 7,266,465) 100)--...-}_.... 
Jefferson Co Nat B| 250,000, 367,937) 1,887,371) 100)_____.|..--- Union Nat Bank__-| 1,600, 1,240,738/13,216,498} 100/___--- 163 
Watertown Nat Bk 200,000, 324,312) 1,006,748) 100|_____- ied > W Clevel’d Bkg Co} 100,000 -_____-- 700,000} 50|------|-..-.. 
North’n NY TrCo 400,000 418,279) 3,214,570) 100)______|__--- B’way Sav & ne Go 300,000, 493,466) 6,494,418) 100)-__-__|____- 
Westchester Co Per \share.| Citizens’ S & Tr Go 4,000,000 3,218,436 48,446,393! 100) 250 |255 
Mt Vernon—lIist N- =| 200,000, 89,576; 2,877,704) 100/......|----- Cleveland Trust Co} 2,500,000) 2,744,609/32,071,069| 100) 23114/232\% 
Mt Vernon TrCo; 200,000 344,790) 2,984,794) 100/___...|.---- First Tr & Sav Bk | 1,250,00 106,377| 8,191,367|_...| 260. |_._-- 
New Rochelle— / Forest City S & Tr_| '250,000 169,655) 2'580,804| 100|__.___|-____ 
Nat Cty Bank..| 200,000 68,265) 2,743,235) 100|_..._-|_.--- Guardian av & Tr 2,000,000 2,244,660 24,891,137) 160) 227 |230 
North ve Bk___. 50,000 31,344 217,469) _..-|------|----- Bkg & Tr Co. 00,000; 150,627| 7,525,621) 100) 310 |____- 
enot TrCo-| 150,000, 61,071) 434,951/____|_---__|_--_- a Bkg & TrCo_| 250,000 155,509! 2°796,312| 100|____-- y150 
q elleTrCo 200,000 68,130) 2,386,983) 100)_.-.-- [----- Super’r S & Tr Co 500,000) 1,090,138) 9,804,970) 100/______|_____ 
Ossining—ist Nat_| 100,000 79,244, (403,626 100|___-_- nggeges Union Sav & LCo_| 750,000; 232,140! (770,112) 100| 120 |____- 
‘ Ossining Nat Bk.' 100,000 $3,627) 758 ,098| 100} -...-- [----- Woodl’'d AvS& Tr 350, 446,200) 5,493,998) 100)-.....{.._- 
Westch th Co Nat_.| 100,000 309,728) 3,565,008) 60|/____-_- ee Columbus— | Per | share 
Pleasantville— | Capital City Bank.| 100,000 35,564) 635,818) 100) 90 /|100 
Mt Pleasant Bk.| 50,000 18,430, 621,061|___.|_____. Famed Central Net Bank. 200,000 n14_821/n1,170.722) 100/ 90 |100 
| Chester—Iist N 100,000, 198,779 708,776) 100|_.---- lems oo Citizens’ Tr & Sav_ 700,000 152,790) 3,400,049) 100! 135 /|145 
utual Trust Co 300,000 53,092) 1,222,265) 100) 130 (135 | City National Bk.-| 300,000 118,817| 2/626,593| 100|---__.|__.- 
Bye Hye Nat Bk_- 50,000 774,264) 710,195) 100/__-.-.|----- Columbus Sav Bk. 50,000) 65,429! 664,100) 100) 240 (250 
arrytown Nat Bk-| 100,000 119,792) 685,751) 100|..---- [----- Commerc’! N Bank) 300,000 n364,430\n3, 123, 746) $00).<.scsicx... 
White Plains— Fifth Ave Sav Bk... 25,000, 30,44 i | RTS Ree 
Citizens Bank---| 100,000 = 38,879) 820,070) 100)__...- |----- Hayden-Clin N B 700,000| 603,200 n4,099°083  IpOeaRe Speer 
Cent Bk West Co 100,000 150,200) 774,396) 100|_...--|----- Huntington Nat Bk) 400,000 ¢152,709\e2,205,627| 100|-.__-.|_____ 
County Trust Co 100,000 142,586) 1,591,615| 100|_____- leaecls Lincoln Sav Bk Co. 40,000 3,000 000, 100! 190 {210 
First Nat Bank-.| 100,000 = 60,588) 1,078,803) 100)_-.--- |----- Market Exch Bank 100,000 122,624) 1,302,394) 100) 140 |160 
Yonkers—Iist Nat__| 300,000 75,084] 1,962,462) 100/__-__- veep Nat Bk of Com’ce_.| 200,000, n123,572/n1,487,002 100| 225 |250 
Yonkers Nat Bk_| 200,000 69,419] 1,194,732] 100|--__--|__--- New First Nat Bk_-| 500,000, n507,671\n4,768,619, 100|-..---|____- 
Westches’r Tr Co 300,000 242,716) 3,148,666' 100 125 ‘435 Ohio National Bank! 400,000 505,074 6, ‘059, 323 Rae SPA 
LINA—WNat. bks. Dec. 31; State institutions latest returns. | West Side Dime S B In liquidatjion 
nie : StateS Bk & Tr Co, 400,000, 130,929 2, 173, 348 100} 115 |125 
emeeeeatac| paneesl meeesd) 1atndty tee 182 igi | Darton nia 
mmercial Nat ’ 6 213, National Bank! 200,000, 322,614 1,680 980 eee 00 
First Nat Bank ---_| 300,000) 432,290; 785,456) 10€, 200 |----- Dayton Nat Bank.| 3 ‘000, 180,427| 1,222,108) 100|-____- #155 
Mer & Farm N Bk.| 200,000, 254,789, 737,328] 100) 200 ---.- First Sav & Bk Co_| 100,000 _ 68,161 "963,742, 100|-____- *148 
Union Nat — pn 100,000; 103,333, 639,998] 100) 210 |... . Fourth Nat Bank_-| 600,000 346.764) 1,311,311/ 100) 150 |155 
American Trust Co) 350,000 290,669) 1,113,119) 10C) 161 163 | Merchants’ Nat Bi 200,000, 103,118] 969/870 100| 135 |138 
{Independ’ce Tr Col 500,000, 171,842, 724,408} 100 132 (134 Teutonia Nat Bk 000/ 109,015! 660,386 100/_____- 142 
—s - a4 S &8 Bk | 50,000) 57,207) 250,914 a) 100 |----- Third Nat a ag 400,000 209 ,380 56, 611) RO. ae 190 
Winters Nat Bank_| 500,000 268,314/ 1,283,791! 100) 165 |168 
Citizens ‘Nat Bank 100,000; 108,727) 766,605) .-.|._-.-- |----- City Tr & Sav an 100,000 28,531 68,749) 100|-.....|___-- 
Fidelit roan Bs Bank---~.. 100,000) 476, 467| 2,379,992) .. ..|-.-.--|.-... Dayton Sav & TCo) 300,000 350,000) 4,599,748) 100) 200 /|212 
a ag S ani ~--| ete oat red nl, pity ‘874 100).---..|-.--- Toledo— | Per |\share 
ome Sav Bank. __ ,000| ~s+-|------\----- | ComSavB&TrCo 200,000; 16,529] 1,875,767) 100/_.____|____- 
Merchants’ Bank--, 100,000' = 17,020; 412,622) -.-.|--.---|----- | Dime Sav Bank Co 200,000, | 108,539| 2,210,378) 50) 145/148 
Amer Exch Nat Bk 400,000 91 996| 1,515,949) 100, 115 |____- viet Not Femk-s-| foeaon 1 rn eee O71? 488 io] 228 |72277 
GreensboroL & Tr_| 200,000) 70,931, 1,531,644) 100 124 |___-- Market Sav Bk Co 127.300 24,992) 853,711] 100) 110 |____. 
Greensboro Nat Bk) 100,000 46, 449) 598,116 100 140 |_____ Mer & Cl’k 8 Bk_-| 150,000, 256,574| 1,926,261| 100| 325 |____- 
a ean an 25,000 8,472; 170, 702| 100 a share, | Nat Bk of Com’ ce. 1,000,000 402,786 6,844,741 199 +4 4 
at | Northern Nat Bk__| 1,000,000 n589,844/n4,049,837| 1 
Citizens Nat Bank 300,000, «93,570 1,035,683, 100, 160 |---.. Ohio’ SIBk &:Tr Co 850,000, 352,669| 7,136,202) 100) 140 |141 
Comm’! Nat Bank- 300,000; 139,407) 1,310,482) 100)--__.- 130 | Second Nat Bank_.| 1,000,000| 1,768,704| 7:557,490| 100| 257 |270 
Merchants’ Nat Bk) 100,000) 100,321) 1,937,772) 100.-____- 200 | SecurSB&TrCo.| '250 113,234) 3'140:165| 100] 145 |_.__. 
Ralei leigh {Bkg&TrCo 100,000 62,671) 621,717) 106 175 cise | Spitzer-Ror T & Bk} 300, 38,565] 1,434,905) 100) 125 |____- 
— | | | ’ . » : 5 00 
american Net Bank! 250.000] 53,6891 11,501,149| 100] 109°” [tne se ABBE | Sop'onol §«*38°068] 1'000'2ee/ fool e ele. 
Murchison Nat Bk.| 1,000,000 679,384 4,501,659) 10(/ 145 (150 Union Savs Bank... 250.000 286,030 86,068! 100) 230 |____- 
Rene eC BRS) $5989) 1001000) 112001000 oe (a8 | CVounestowma— | o0 Pe liar 
antic ad ’ , yee ity Tr& Sav Bank. 200,000, 120,537) 1,847,996] 100) 182 /185 
eg Ld S PAL 100,000) 255,747) 2,002,307, 6€ 240 |-..-- per Med Nat Bk-| 200,000 247,853) 2,115,169] 100) 157 |160 
Merchants Nat Bk. 100,000 13, 402 836, 033 100 ee Re Fist N ae eee me ie 500° 000 1 106'532 b'473:787 00 AEN sedi 
eople’s Nat Bank_| ,000; 84,072) 885,679) 100_____-|.__-- Rk | "399" “18 q 
Wachovia Bk & Tr_| 1,250,000| _458,904| 6,544,244! 100,130 |... _- Mahoning Nat Bk-| “400,000, 323,892) 1,525,903) 100) 183 "/184 
NORTH DAKOTA—Nat. Panke Dec, 31; State inst. latest returns. 
! | Per share. OKLAHOMA—WNat. banks Dec, 31; State inst. latest returns. 
Fargo National Bk. | R - 000 17,567, 205,323] 100/......|..... 
Merchants Net Hic-| fo0'000, 118°480| 1"009'709) 3 ae phere Guthrie— Per |share 
ante at Bk_| 100,000, 118,480 1,009,709 100|_____- wien 
First Nat Bank_.-_| 100,000, 30,000) 825,000) 100|)_____- y140 
Northern Sav Beak 50, 009 14, mex ‘881, 045) 100) |------\----- Guthrie Sav Bank. 25,000 2,832} 243,772) 100)_____- y110 
logan County Bk- 25,000) 3,807 OT ge ERE, Ue 
OHIO—Nat. banks rm 31; State institutions latest returns. ahoma State Bk 50,000 4,376 235,000} 100)__.._- y110 
Cincinnati— Per \share 
Atlas Nat Bank_._| 400,000 790,422, 3,986,610 100, 300. gy ee ee em BP Ma 
oh ate) Ger Bk Go| 200,000} 285,429 4/380 '467| 100) 300 350 Ames tB a 50,000, 17.000| 4300'000| 100\...~ ~~ v20 
Cit Nat Bank) 2,000,000] 1,910,609, 6,172,722 100 190 |____- Fink, Net Beridcdl 100'000| 243°747| sbeu'oss| 100lT 7 2-” v 50 
City Hall Bank___.| 100,000} ‘206,309, 1,627,603, 100 300 ____- First Nat B of McA’ ws 8 PR SSS) SME -o ere y 
Columbia B & 8 Co 100,000 223,287; 1,396,310 10 eo k Per \share 
Orne. Bn Ssemke 700'000 te oor 1,933,881) 100) po ee Cumann al Nat Bk 250,000 89,221) 2,045,868| 100 y130- 
, "se Vv ‘ " ween ’ ’ O00) £0)... - eee 
Rest End Bank- fil 3 9001000 : Pit 380 a6 191, ,000) 100 118 i First Nat Bank~--- 250 1000 €111,687)\¢2,156,666) 25)...... y150 
-Third Nat Bk_| 3,000, 4,14 4,664) sf | ae 
First Nat Bank____| 6,000,000) 2,634,869 21,267,909 100, 190 ____- Oklahoma City) 108.577| 2.871.490! 1001...” ena 
Fourth Nat Bank._| 500,000 5,749 5,368,424! 100 260 |..... Amer ae t BE..| 100'000  50'849| 1'303'939! 100|... ~~~ v110 
German Nat Bank-| 500,000) 845,267 6,428,979) 1 oe, 200 |..... Formers vee in | 2501000, 210°470| 1'808,088| 100|.~227 oei0 
Home Sav Bk Co.-| 50,000} 13,341/ | °520,743| 100, 100 105” | Okla. Stk ¥ds N-B.| 250,000, 210,470 1,808,088) 100). --. vite 
arket Nat Bk_..| 500,000) 583,966 4,158,757] 100 260 |..... h Bank. ”| 100'000 5'000| °500'000| 100|.~- ~~~ v 25 
North Side Bank_-| = 75,000' 51,660 592,641 50 180 ____- State Bxc al Bk. | 250,000 n102,882/n2,418,556| 100|__-__- 7150 
Pearl St Market Bk| 150,000| 33,604) 1,084,732) 100, 100 |105 | State rm Nat Bank 100,000, "n48;567\n1,127,520| 100|.-.-.. y160 
Peoples Bk & Sv Co} 200,000} —_-40,467| 1,108,269) 100, 110 [120 | Western Nat -| 1000, 048,567/n1,127,520) 100) ._.--- y 
Prov Sv Bk & T Co} 1,400,000| 1,105,210) 8,203,575| 10) 225 |230 , 
Besar Nie Bical oom] iss-aan| Sgnu90) 100 20) 10° sat 
‘O , ’ * ’ .  S Sae GON— Nat. banks Dec, 31; institutions Dec. 31. 
South Ohio L & Tr.| 921,011 54,934; 348,186] 100 100 |_____ — 
Stk YdsBk&TrCo} 100, 79,982; 655,603) 100| 150 (175 Portland— Per (share 
Union 8 B & Tr Co} 1,000,000} 2,863,271/16,406,668| 100, 450 (500 | Can Bk of Com’ ce, 300,000} 108,327) 3,144,424)..__|....  |oL 
Unity Bkg & Sv Co 75,000 54,579) 1,244,923 100, 175 |_..-- Citizens Bank... | 100,000; 26,201) 619,501) -..}_--.-_|___- 
West End B&Tr Co; 100,000 51,934, '8621642 106) 150 [-22 First Nat Bank___-_| 2,500,000, 1,164,604 16,930,994/____|______|_____ 
Western GermanBk} 375,000/ 535,849/ 9,853,864| 100| 300 |__ ~~~ Hartm’n & T’mps’n| 100,000, 15,620,  332,080/____|__-___|____- 
CentTr&SDepCo;} 500,000! 816,604) 4,183,935) 100, 240 (265 | Hibernia Sav Bank} 200,000 114,271| 2,735,944|_...|_.....|..... 
Cleveland— Per \share. | Ladd & Tilton Bk_-| 1,000,000) 1,312,047/12,485,187|____|______|_____ 
Bk of Com’ce N A_| 2,000,000} 1,600,489/11,356,279| 100/______ 200 | Lumbermen’s N Bk 1,000,000, ‘268,614 4,876,865) 100_.....|..._. 
Central Nat Bank_| 1,000,000} 876,097) 8,059,981| 100, 160 |_____ Merchants’ Nat Bk 500,000 104,887) 3,434,007|__..|__-_--|_-__- 
Cleveland Nat Bk_| 500,000} 135,005| 1,981,474) 100, 95 |____- N’western Nat Bk.| 500,000 102,976| 3,017,062) ___|_--__-|_-~_> 
Clark Ave Sav Bk. 100,000 17,502 SEG Set) Bela conccloccca Commerce T & 8 B Merged in Scandinav ian Amer. |Bk 
Clev Sav & Loan Co 250,000 180,771) 1,143,790) 100).....-/..... Scandinav’n Am Bk; _ 100,000) 20,169) 1,685,704)  =|_.....}..... 
Columbia 8 & L Co) 100,000 83,970] 1,742,336] 50\------|.-... Un States Nat Bank, 1,000,000 1,219/149| 8/348/884| 100|___..-|._._- 
Equity Sav L Co__| 200,000 135,741| 1,903, 290] Re ere Lumbermen’s TrCo| 500,000 SRR hs SSR Pea 
First Nat Bank.._-| 2,500,000] 1,900,000/34,134; 1632} 100)..... y216%| PortlandTr&SavBk 300,000 50,529) 1,285,166) 100|_...-.|..... 
Garfield Sav Bk Co' ‘200,000! ‘(284.477| 5,040,316! 100__.... y211 { Security Sav & Tr_| 250,000 213,596 501,290'____'______|____- 
* Sale price. A Book value. a Capital and surplus to be increased. ¢ Capital stock aaa in; authorized amount is larger. & Capital to be 
increased. p tpaidin. 2 Ex-dividend. y Lastsale. d These figures date Oct. 241914, e "Sept. 12 1914. +r New stock. «s Oct. 26 1914. 
n Oct. 31 1914, e March 4 1914. ¢ June 30 1914. 































































































62 BANKS AND TRUST COMPANIES [Vou. 100. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
PENNSYLVANIA—WNat. bks. (ezc. Phila.) Dec. 31; State inst. latest returns. PENNSYLVANIA—(Continued.) 
Surplus Grose | | Surplus Gross 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
Allegheny— $ 3 $ Per |\share 
Bk of Savs.| 125,000, 152,509) 1,404,043; 60)... j_.... Phila.—(Con. | Per ‘share. 
First Nat ---- Consolidated with Sjecon/|d Nat. |Bk. $ $ | 
Nat ~ 200,000; 387,835) 3,703,024) 100)_....-/_.--- Germantown Tr Co! - 600,000 951,557) 4,942,129) 100}_____ 1.273% 
Ohio yerey Bank_| 100,000 41,376) 555,667) 100)_.....}..... Gir'd AvT&TCo. 200,000, 161,049) 798,121) 60)__ __ l| 75 
Nat Bank_- ’ 854,440) 3,221,376) 100)__..-.|_...- Girard eee C-n--| 2,500,000| 8,609,960) 38,652,377) 100)___ 1875 
Alleghe yt Co} 700,000; 374,802) 2,965,337| 100)_.-..-|..._. Guar Tr & 8 D Co_| 1,000,000 790,691) 5,371,349] 100}_____ 1 146% 
Dol Sav Fd & Tr-_-| 1,000,000) 1,120,320) 4,638,925) 100/__..__|.___- Haddingt’n T&TCo 125,000 29,829 433,777) 100)}______ tage 
r Sa Hamilton Trust Co 400,000 102,365) 1,174,030) 100)_____ l 96 
Bank & Trust 250,000 97,877| 1,261,950) 60)_...--|_..-- Holmesburg Tr Co_| 125,000 71,973)  430,1 | | ans Raa 
Provident Trust Co} 150,000 99,567 544,200) 100)_....-|_...- Indus’1TrT&Sav_| 500,000 1,070,903) 5,015,823) 650}_____ 1.180% 
Real EstS& TrCo 400,000, 103,329) 1,551,096) 100)/__.._-)____- Independence TrCo Merged in|West End| Tr 
Workingman’s Sav inane Se Title Ins 
Bank & Trust Co 100,000; 1,048,376) 4,453,350) 50)... ~~}... Co.... 500,000) 1,372,541) 4,125,109) 680)_____ 1154 
Allentown— Per \share. | Kensington Tr Co_ 000, 119,379] 1,675,553| 5O|____. | 60 
Allentown Nat Bk-| 1,000,000) 548,021) 2,663,066) 100/*162}4/164 Land Title & Tr Co!) 2,000,000) 4,573,840) 8,596,834) 100/_____ 500% 
Merchants Nat Bk. 200,000, 346,288) 2,570,375) 100|/*355 |. --- Logan Trust Co_.-| 905,900 346,075) 2,363,555) 100)_____ 127 
Ridge Ave Bank--- 50,000 12,262 173,928} 60) 73 74 MarketStT&TCo 125,000' 163,099) 1,546,956) 25/____- | 56% 
Second Nat Bank-- ,000| 578,234) 2,737,734) 100) 340 |__--. Manayunk TrCo__; 250,000 237,109) 1,369,233) 25)_____ L 59% 
Allentown Tr a 150,000, 109,510 988); 30) 72 74 Merch Un Tr Co_-_| 1,000,000 199,698) 1,743,161) 100)_____ 1100 
Citizens Dep&T ,000 86,48 ,007,638}| 25) 52 54 Mortgage Trust Co) 125,000 34,262 40,070; 25)_____ q15 
Lehigh Valley TCo 125,000 560,607) 2,213,117} 50) 263 |____- Mutual Trust Co... 438,038 69,356) 558,464) 50)____- l 30 
Penn Counties Tr-- ,000 66,672 ,539| 60) 50 52 Northern Trust Co_ ,000| 1,906,862) 6,905,314) 100}_____ 1485. 
Altoona— Per |share. | No Phila Trust Co_| 150,000) 193,161) 1,819,825) 60)____- 106 
First Nat Bank-_--- 150,000, 406,304) 1,948,300) 100) 325 0 o Western TrCo_| 150,000 325,792) 2,510,672} 50|_____ 1190% 
Second Nat B io 100,000 167,162) 1,056,856) 100) 200 (210 Pelham Trust Co._| 150,000, 91,744 7,388) 100)_____ 130 
Union Bank_----- 125,000 60,107 450,272} 100} 150 /|160 Penn Co for Insur | 
Altoona Trust Co-- 250,000, 283,667) 1,735,345) 100; 200 /|210 on Lives & Gr An 2,000,000 4,681,360 27,248,709) 100)____. 1620 
Central Trust Co-_- 243,000; 123,017 ,083; 100} 210 (215 PennW’h’g&SDCo 408,350 646,576 347,296} 60)___-_- 85 
Mountain C’y T Co 162,96 99,130 763,891; 30) 45 47 People’s Trust Co. 634,450 156,698) 1,364,590) 60)____- U 41 
Per |ehare. | Phil T'S D & In Gol 1,000,000 4,632,866] 91807,945| 100|__ 1725 
First National Bk-_- 300,000, 599,722) 3,614,304) 100)..-.--|_.... Provident Life & Tr 1,000,000 000) 5,608,184/10, (258, 439) 100)____. 1841 
Marine Nat B ave 150,000 510,649) 2,400,327) 100)..----|__..- Real Est 0, com| 1,319,600, 414,419 4,228,755 {too Ey BE we 
People’s Bank - ---- 200,000; 135,967| 1,466,818) 100)...---/_...- do do | 2,474,400 100)____. 1 80 
Second Nat Bank-- 300,000, 426,122) 3,259,441) 100)..-.-.-|_..-- Real Est TI & Tr__| 1,000,000 1,540,397} 3,614,491) 100)_____ 1,300 
Erie Trust Co-_---- j 390,656) 3,549,268) 100)/_...--|__... Republic Trust Co-| 300,000, °170,660) 1,016,522| 650|____- l) 60 
Sav & TrCo-_| 200,000 284,643) 1,800,602) 100)_.-_--j__..- Rittenhouse Tr Co_| 250,000 60,339 25,597) 60)_____ l 56 
Harrisburg— Per |share. | Tacony Trust Co._, 150,000 209,281 896,907) 100;_____ 1,240 
Commercial a 121,650 67,949 374,381; 60/------/..... oga Trust Co_-_-) 125,000 4,449 278,192) 60)_____ U 51 
East End Bank-_--- 50,000 52,000; 515,000) §6§0)..-..-)_.... Trust Co of N A..-| Merged in Commer cial Tr Co 
First National Bk-- 100,000, e497,820/e1,505,424) 100)_--.--|__._. United Sec LI & T_| 1,000,000 981,576) 1,283,115) 100)_____ 1140% 
Harrisburg Nat Bk) 300,000, 459,486) 1,486,872) 26)--..--|...-. Wayne Junc Tr ‘Co- 160,000 57,461) 472,557) 100)____- 1110 
Merchants’ Nat Bk 100,000, 200,000) #950, ae ae West End ,000,000 1,910,703; 5,821,080) 100)_____ 1165 
Central Trust Co-- 125,000) 244,560) 1,007,375) 25).....-j|...-- West Phila T&TCO 500,000 60,264! 2,918,489) 60)_____ 1161 
Commonwealth Tr-_ 250,000, 480,817) 1,750,000) 100/_..---/_.._- | 
peushia De + 300,000| 339,330) 2,833,834) 100)....-.|..... } 
Harrisb urk a: 400,000, 455, 2,190, |, = eer Pittsburgh— Nom'l price 
Securit rust Co 125,000 46 ,667 453,567) BSio..~~claeece 
Union Trust Co_.- 250,000, 143,082) 1,133,748) 100/_.-.--|_.__- Vy eny Val Bk__' 50,000 52,284 853,388) 60/....../..-.- 
Lancaster— Per | share —— Dep Bk 75,000, 50,841 8 | Pee eRe ae 
Con Nat Bk. 200,000, c462,404)/c2,218,417| 100)_____- 385 Anchor Sav B sul 100,000, 371,115) 1,792,223) 60)/___...|_.--- 
First Nat Bank-_-- 210,000} ¢217,736| e290,900) 100)_._._- 220 Arsenal Bank Dade 100,000, 198,620 _§ ae eee 
Fulton Nat Bank_- 200,000, c181,171\c1,422,213) 100)... __- 220 Bk of Pittsb N A__| 2,400,000 3,484,028/21,220,825) 60)_._._./_.--- 
Lancaster Co N Bk 300,000, 425,849 701,749) 60)_.__-- 131 City Deposit Bank- 200,000, 778,142) 5,072,593) 60)_.....|_..-.- 
Northern Nat Bk.- 125,000 81,067 351,732) 100|)_____- 130 Columbia Nat Bank_ 600,000, 944,556) 7,629,874) 100/__..__)_.--- 
People’s | Nat Bank- 200,000| ¢196,217| ¢854,053) 100)_____- 182 Commercial Nat Bk 300,000 250,219) 2,451,831) 100)/___.__/_.--- 
Farmers’ TrCo_..-| 225,000| 786,609) 2,525,480) 60)... . 260 Diamond Nat Bk.-| 600,000 1,523,267) 6,195,457) 100;___._./_.--- 
Guaranty Tr Co-.-} 294,000 27,067} 627,435) 100\_____- 100 pemnene Sav Bank) 125,000 50,128) 2,682,760} 100/____..}_..-. 
Lancaster Trust Co| 250,000 979,404) 5,451,664) 100)__.__- 610 ene Nat Bk_| 500,000, 982,195) 4,444,481) 100)___.__|_---- 
Northern Tr & 8 125,000, 165,000 ‘ 50\---__- 140 ange Nat Bk_) 1,200,000  838,398| 5,147,946] 50|-_--_|----- 
People’s Trust Co-_- 125,000, 470,349) 2,603,674) 60)__.__- 310 —— Dep N B-_| 6,000,000 1,235,241/25,709,035) 100)__.._./_..-- 
Union Trust Co- 150,000, 181,171) 1,281,267) 60)..._-- 120 | Farmers’ Dep 8 Bk} ‘100,000 '502;233| 6,170,207| 100|......|----- 
Philadel phia— | Deposits of banks date| Feb. 27 \1915| Per |share Federal Nat Bank. In Volun tary Liqui dation 
ican ooo 186,000, 8159,520) 734,138) 60)....-- 52 Fifth Avenue Bk_. 100, 03,896) 1,052,453) 60)_....-/_.... 
Bank of Commerce-_ 300, 8177,549| 8708,954| 100/____- 0135 First N Bk of Birm 100,000 103,920 883,121) 100)....-./....- 
Bank of No Amer_-} 1,000,000) 2,463,504/12,821,000) 100)____-. 1\255% | First Second N Bk.) 4,000,000) 1,064,447/13,802,081; 100)___...)_...- 
Centennial Nat Bk_} 300,000 14,0 :908,000; 100}____- 275 Freehold Bank....| 200,000) 1,023,309 1,339, Se ae 
Central Nat Bank-_| 1,000,000, 3,610,363) 19,220,000, 100}____- 425 | German Nat Bank-| 500,000, °594,364| 5,024,923] 100|_.--.-|-.-.- 
Corn Exch Nat Bank) 1,000,000 1,990,804 24,370, '000 100}_._.. 1) 260 German 8 & D Bk_| 200,000, 408,822) 3,625,651) 50)... |... 
Eighth Nat Bank_.| 275,000) 1,029,627 100}. _..- 11450 Germania Sav Bk... 150,000) 533,446) 8,370,164) 100)__..._/...-- 
Far & Mech Nat Bk 2,000,000, 1,612,984 14,944,000 100}___.- 1.134% | Homew'd Peop Bk_| 50,000 32,617 SEE. PP cccccalsccos 
First National Ba 1,500,000, 1,692,365, 23,744,000) 100)_____ 11199 Iron&GlassDol Sav| 172,700, 352,692) 2,082,925) 100)__..__/_-.-- 
Fourth St Nat Bank_| 3,000,000, 6,943,560, 47,268,000) 100|____- 280 Keystone Nat Bank, 500,000, 603,624) 3,017,084) 100/__....|----- 
Pranklin Nat Bank-| 1,000,000) 3,492,876) 36,993,000) 100)____. 1480 Liberty Nat Bank 200,000 151,584 33,852] 100/_.....)----- 
Girard Nat Bank__-| 2,000,000 4,349,649)\44,704,000) 100/____- 315 Liberty Sav Bank._| 100,000 54,392) 1,280,437) 100)_....-/....- 
Kensington Nat Bk 250,000 349,586) 1,737,000) 60/___.. 110% Lincoln Nat Bank. -| 600,000, 587,998) 4,868,370) 100)_...--/_.--. 
Mana nk Nat Bk 200,000, 460,666) h2,205,642| 100/____- 1/270 Manufac’rs Bank__| 100,000 210,482 881,9 ERR Paes 
Manufac’rs N B 500,000 422,031) 1,692,000) 100)____- 1125 Marine Nat Bank._| 300,000 140,169) 1,113,285) 100)_._.-.|..--- 
Market St Nat Bk_- 1,000,000 1,335,682! 8,364,000) 100)____- 1191 Mellon Nat Bank__, 6,000,000, 2,576,927|43,906,262) 100)_._...|....- 
Merchants Nat Bk-_ Consolidated with First Niat. |Bk. Metropolitan N Bk 400,000| 338,692) 1,122,637) 100)__..../-.--. 
Nat Bk of Germ’t’n| 200, 586,001\42,972,606} 60)____- 1140 eptnennes N Bk 1,000,000, 1,609,154) 6,874,423) 100/___.--/_---. 
Nat Bk of Nor Lib- 500, 961,741) 3,310,000) 100)_____ 1243 Park Bank.______- 83,527| 1,234,672; 60)....../..... 
Nat Security Bk_-- 250, 1,089,836) 3,371,000) 100)_____ 1\350 P Ivania N Bk) 200 ,000, 182,019 $57 847] 100]....../.-..- 
Ninth National Bk.| 300, 765,430) 3,974,000) 100)__._. 311 Penn Sav Bank... 100,000: 56,176| 838,806) 60/....../..... 
Northern Nat Bank) 200, 260,432) 2,595,000) 100}____- 210% | People’s Nat Bank-| 1,000, 1,856,652. 11,928,931 100} aegnncdantab 
Northwestern N B- 200, 775,807; 3,173,000) 100}____- 1.392% | People’s Sav Bank.) 1, 000, 1,034,876 9:777,118 res, eee 
Penn National Bk-| 500, 1,621,489) 6,540,000) 100)____- 1355 Pittsb Bank for Sav 600, 133,701/11,404,353| 100)....../-.--- 
Philadelphia Nat Bk 1,500, 4,884,670 63,477,000) 100/_____ 11425 Second Nat Bank..|Me in|First nd Nationjal Bank 
gh Cit Bn B ’ 564,795) 2,418,000) 100/_____ 115 Third National Bk.) 500, 203,172} 1,505,822} 100/_.....|..-.- 
dge Ave Bank__-| 300,000, #103,319/s1,091.951| 60|___.._ 150 | Union Nat Bank___ 2,000, 4,148,936|14,308,633| 100)_._--.|_.... 
Second Nat Bank-- ,000, 57,900 h2, 664,372) 100)}____- 13014 | Union Savings Bk_| 1,000, 953,577/10, "502, Re FS 
Sixth Nat Bank__- 150,000 318,680 1,522,000 _ RRS 1} 203 Western Nat Bank~ 1,000, 462,799) 3 ‘987, tt  Miinwas dclecese 
Southwark Nat Bk 250,000 176,908) 2,283,000) 100)_____ 1.146% | WesternS& D Bk 250, 390, '935 1, "667 ‘050 Bic acacscleases 
8’western Nat Bk_- 200,000 170,000 9,000) 100/)____- 0115 Central Trust Co._) 150, | 63,767 "553, Sn Sienna sdl sneue 
Tenth Nat Bank- -- 200,000 142,868) 1,078,000) 100/____. 117% | Colonial Trust Co_| 2,600, 3,225, ‘078 CRE. Eilenncecléoece 
Textile Nat Bank--| 200,000, 121,700 1,014,000) 100/_____ 110 | Com’wealth Tr Co_| 1,500, 1,545,083; 4,995,391| 109|__.-_-|----- 
Third Nat Bank_-_- 600, 916,776: 5,463,000) 100|____. 1) 250 Continental Tr Co_| "437. 800 191,080 "418, i ,, REE 
Tradesmens Nat Bk.| 500,000 953,550) 5,627,000) 100/____- 1) 245 Dominion Pad pn In hands 0 of Receiver | 
Union Nat Bank -- 500, 668,479/ 5,158,000! 100/_____ 1:200% | East EndS & Co 151, 861! 1,677,224) 100 ....../..... 
Western Nat Bk_- (Merged in| Girard N| atio'nal Ba/nk Fidel Tit & Tc Co... 000 wi. pho 13, ,847,368| 100 .-.---|----- 
West Phila Bank..| 100, 828,300) 8277,989| 60)_____- 150 Franklin Sav & Tr. 453,307| #0|..----|-.-.- 
Aldine Trust Co..-| 200, 159,520] 607,558) 100/_____ 4115 | Hazlew’d 8 & T Co hrs 100" "000 800,000} 100/....--.|----- 
Belmont Trust Co- 125, 39,221 368,563) 60)... __- 13634 | Hill Top 8 & T Co._! 150,000 93,692 889,254) 60/......|..-..- 
Cent Tr & Sav Co-_- 750, 506,363) 3,380,502; 60/______ 160 Merch Sav & TrCo| 125,000) 14,520 324,026) BO) ..<ccclecnee 
Chelten Trust Co... 200,000, 46,929 963,947) 60)_____. 175 Metropolitan Tr Co 125, 25;496 438,687) 100)_....-|----- 
Colonial Trust Co.-| 270,825, 315,085] 991,429) 50/__-___ 194 | Oakl’d Sav& TrCo  200,000| 223,576) 1,515,478] 100|.....-|----- 
Columbia Av Tr Co; 400, 505,725) 2,139,563) 100)______|____. People’s Trust Co... 250,000 155,227) 1,180,394) 100/_.....|.---- 
Commercial Tr Co_!| 1,000, 2,122,603)11,031,476| 100)_____ 1385 Pittsburgh Tr Co_. 2,000, ,0c0 1,536,376| 7,248,493) 100|_...--.|----- 
Com’ith T Ins & T_| 1,000,000 1,395,390) 5,030,705) 100)____- 1) 235 Potter Tit & TrCo.| °330,200, * 59,226 70,845) 100/...---/-.--- 
Cont-Eq T & T Co-_| 1,000,000, 1,152,074| 6,265,558) 650)______ 192 state Tr Co_| 2,000,000) 1,662,191| 2,710,496] 100/__....|----- 
Empire Tit & T Co-_ 156, 575, 36,585 333,115) 26]... ._. 120% | Safe Dep & TrCo-_-_| 3 3,000,000, 5 eer Ti aaccesloeosee 
Equitable Trust Co) Consolidated with Clont.-Equit|. Tit le & TriCo. South Hills TrCo..| 125,000) 51,894) 707,371) 100|------|----- 
Excelsior Tr & 8 Fd| 300,000 141,444) 864,552) 60/______ 155 South Side Tr Co__| 300,000, 142,089) 1,122,162) 100)....--|----- 
Fairm’t Sav Tr Co_| 250,000, 107,386) 1,043,837) 100)_____ 1/110 Terminal Trust Co 125,000, 20,27 kee eee ee 
Federal Trust Co-_- 125,500, 74,031 713,026) 100)_____ 2125 Union Trust Co_..| 1,500 090.32, 177,819 40,029,094; 100/_..-..-|----- 
oy Go les preflel” pars poe 12,289,809) 28,736,263 co. aiihaas 1.610% waenewe yy Co.| "35 0,000 256, (617 rp yt 100} .----.-|----- 
2d pret si See con) s,198,701 691,794| 100|_-_-- 1/105 — &Tr 125,000 358,382) 1,804, 50 
First Guar & 
_ "Ee “ae 1,000,000 426,409) 1,059,461) 100). ____- 160 
Frankford Tr Co..| 250,000 451,868| 2,507,798} §80\____. 1164 
Franklin Trust Co-| 400,000 168,701) 1,525,558) 50|______ \1 54 
Ger-Am T & TCo-| 500,000 445,169 1.844'358' &0\____- #108 a 
* Sale nrice._ a Capital paid in; authorized amount is larger. ital to be increased. Figures are of date Oct. 311914. @June 30 1914. 
s New stock. zEx-dividend. A Dec. 311914. J Lastsale. n ‘ang. oF 1914. e« Sept. 121914. «Jan. 251915. ¢ Oct. 23 1914. 
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PENNSYLVANIA—(Concluded.) TENNESSEE—Nat. banks Dec. 31; State institutions latest returns. 
Surplus Gross Surplus Gross : 
Capital. \& Profits. Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 








Reading— g & . Per \share.| Chattanooga— $ $ 3 
Farmers’ Nat Bank) 400,020 799,742 2,205,556; 80) 100 {110 Chattan SavBk 300,000 231,727) 2,630,498 
First National Bank; 250,000 267,171) 1,039,247) 100) 150 /|157 Citizens’ Nat Bank 300,000} 180,882} 2,140,343 
Ke ne Nat Bank; 100,000 245,660) 469,254) 100/..____ 290 First National Bank| 750,000| 570,697) 6,274,251 
National Union Bk.| 200,000 942,764 1,154,154) 25) 150 /|157 Hamilton Nat ] 











Bank| 1,000,000| 548,764| 3,638,368 
Neversink Bank--- 75,000 50,027) 228,383) 50) 65 | 70 | HamiltonTr&8B| 250,000) 190,719) 1,310,008 
Penn Nat Bank_.-| 100, 100.000 8325,097| 81,968,992) 100) 300 /|320 
Reading Nat a 438,617) 1,751,873) 100) 270 {285 Knoxville— 

Schuylkill Vall Bk. 100" 000 231,969| 562,116} 50) 150 |153 | American Nat Bk_| 100,000 20,130} 213,361 
Second Nat Bank_-| 300,000 704,390) 936.795| 100] 290 |____- City National Bank| 500,000! 1165,960|72,080,399 
Berks Co Trust Co- 250,000 174,247| 1,447,290| 10| 17 | 1834| Bast Tenn Nat Bk_| 400/000| 474.427| 3,303,145 


Oo. 250,000 222,909) 843,672) 10) 16 17 Holston Nat peak 500,000; 190,014; 1,291,149 


Luzerne Co Nat Bk} 400,000 162,631! 1,324,096 
Miners’ Bk of W B- 500, 000 1,665,938) 4,718,122 
People’s Bank. - .-- 300,000, 700,926) 1,891,400 
Second Nat Bank_.| 500,000 1,105,642) 5.865.542 
W B Dep & oy he a 150,000 541,670) 2,715,278 
Wyoming Nat Ban om 150,000 811,609) 2,752,690 


124 |128 Nashville— 
190 /|195 American Nat Bank) 1,000,000) 770,129) 4,908,023 
330 |337 Broadway Nat Bk- 200,000} 138,614) 1,487,519 
345 |350 Cumberland ValN B 300,000 54,192) 1,472,194 
197 44/205 First National Bank| Merged in|Fourth & | First Nat 
325 |335 First S Bk & Tr Co 220,000 31,107) 1,191,896 


= tt 


Commercial 125, 48,627 572,062) 100) 100 {105 Knox Co Bank & Tr 100,000 7,500 150,000 
Pennsylvania Tr Co 250, | 1,027,069) 4,767,805) 100} 500 {_---- Mech Bk & Tr Co. 300,000 103,067| - 684,408 
Reading Trust Co-| 500,000 534,520) 1,314,557! 100} 205 [211 Merchants’ Bank... 100,000 2,342 100 ,000 

Scranton— Per \share. | Third Nat Bank_- 200,000} 148,806) 1,030,632 
County Sav Bank-.-_ 200,000, 618,380) 3,235,845) 100] 400 /|420 Union Nat Bank__- 200,000 78,360) 1,373,697 
Electric City Bank- 80,000 22,476 438,793} 60) 90 /|100 

National Bank; 1,000,000 1,680,937|11,356,522| 100) 355 /|365 Memphis— 
Green Ri Bank 50,000 20,001 166,044; 60) 62 67 Bank of Com & T Co 1,500,000 725,000; 8,600,000 
Keystone eer 50,000 57,074 722,008; 60) 102 (104 Cent-State Nat Bk_ 600,000 407 ,646| 3,076,039 
Merch & Mech Bk. 250, 000 800,483) 2,729,684) 25| 104 /|10744 | First National Bank 500,000 676,469) 3,875,109 
North Scranton Bk 60, ‘000 94,582) 977,707) 50) 205 /|210 Germania Sa B & T 50,000 92,100 825,000 
People’s Nat Bank- 500, "000 307,292) 2,027,244) 100] 160 (163 Man Sav Bk & Tr. 100,000 57,200) 2,319,089 
Providence Bank 75,000, 62,000 ,000} 50} 95 /|100 Mercantile Nat Bk-| 500,000 24,220) 1,568,288 
Scranton 8 & Di Bk 00,000 412,139] 5,743,500) 100] 337 |342% | National City Bank 200,000 48,844) 1,125,689 
South Side Bank --_- 60,000, 80,927 861,400; 60) 152 (159 No Memphis SavBk 50,000 107,887| 2,087,070 
Third Nat Bank-_- 400,000 1,155,947) 4,503,070! 100) 430 /|450 People’s 8 Bk & Tr- 50,000 36,200 280,000 
Traders’ Nat B: ™ 500, 87,342) 3,595,675) 100} 218 (|222 Security Bk & TrCo 300,000 18,289) 2,960,525 
Union Nat Bank-_-_- 500, oo 230,000} 1,444,589) 100] 125 (127% | State Bank 50,000 74,290 878,143 
West Side Bank--_. 60, 136,997 1,309,873, -50/ 200 /|210 Union & anters’ 
Anthracite Tr Co.-| 250,000 78,190! 1,249,326} 60| 67 70 Bank & Trust Co} 1,400,000! 252,084) 5,465,219 

wanna Tr Co 250,000 409,187) 2,020,241) 100) 325 {340 Union Sav Bank & 

Wilkes-Barre— Per \share. Trust Co__.-.-- 50,000 40,000} 1,015,000 
Dime Deposit Bank 200, 158,562 975,444 60) 101 104 Comm Tr & Sav Bk 350,000 96,827| 2,799,109 
First National Bank! 375, 545,974) 2,854,825) 100) 260 /|266 

00 
59 
00 
00 
50 
50 
50 








Wyoming Val Tr 350,000, 726,690) 2,799,278 162 |165 Fourth & FirstNatB) 1,100,000) 864,972) 8,731,786 
Hermitage Nat Bk_-| 200,000) 117,447) 612,140 
Williamsport— Per \share. | Tennessee Nat Bk- 300,000 23,450 335,136 
First National Bank} 300,000 522,442) 1,724,164) 100)._..__/_.--- Nashville Trust Co 350,000) 271,339) 1,627,693 65 
Womans 5 ae Bk-| 100,000, 8185,967| s495,846) 100)_...__/--.-. State Bk Trust Co. 100,000 38,000) 800,000) 100j....-- *137 
Bk. 400,000 1,503,457) 2,895,404) 100)_...__/---.- 


Willlacnomort N Bk.| 100,000 134,290) °580'959| 100 
North Cent Tr Co_| 500,000 117,689| 1,989,546, 100|....._|_.-_- | 
Susq Tr&8 Depe Col 400,000  322:679 1,522,406) 60 




















York— Per |share. 3 ec. 31; State institutions latest returns. 
Central Nat Bank-| 125,000 31,829| 262,408| 1001 100. |102 | ~EXAS—Nat. banks Dec. 31; : 

ity Bank________ 250,000 221,879) 1,384,847, 560\_..__- *90 
Drov & Mech N Bk! 100,000 110,129! 673,947| 100) 190 /|200 Austin— Per |share. 
Farmers’ Nat Bank Merged inGuardian |Trust Co. American Nat Bank ooo 674, 000 2,969,689) 100}_...._]____ 
First National Bank} 500,000 102,731) 1,716,709) 100| 105 {110 Austin Nat Bank-- n518,734 4,017,684) 100]_.....j_.__- 
Western Nat Bank.| 225,000 83,332) 919,282) 100) 100 /105 


York Co Nat Bank_| 300,000 537,089] 1,564,824 20/_..___ *52 Beaumont— Per |\share. 
York National Bank) 500,000 340;729| 1.889.422} 25|_..._- *41 | American Nat Bank] 100, Be 307,494 2,016,789] 100 
uardian Trust Co 264,900 124,742) ‘922,071, 25|_..__- #321 | First National Bank| 200,000 407,714 1,682,882] 100 

























































































Secur Title & Tr 250,000 25,960 890.487 50} 30 | 35. | Gulf National Bank| 150,000 157,937, 1,684,631| 100|_-----|_---- 
York Trust Co_.--| 300,000 81,867! 1,009,608} 50|_____- *60 | Texas Bank & TrCo 250,000, 96,647 1,195,476] 100|_-----|_--_- 
ee te Dallas— | Per |share. 
RHODE ISLAND—Nat. banks Dec. 31; State institutions latest returns. Am Exch Nat Bank! 1,500,000 1,238,122.10,225,551| 100] 280 /|290 
l Cent St Bk & TrCo} 200,000 10,059  265,603/_._.| 105 |107 
Newport— | | Per share. | Citizens St Bk & Tr} 150,000, 34,560 566,539| 100]______ 105 
Aquidneck Nat pe. 200,000 1130,291/ 21,964,661) 60_._..-|...-. City National Bank! 1,000,000) 1,331 ‘630, 6,226,030] 100] 333 |340 
Nat Exchange Bk__| 100,000 95.440) s454,.298! 60....-.----- Commonw’th N Bk/M in Security Niat Bank. 
New Eng Com’! Bk| In volu nta a dation First State Bank -~- 250,000) 22,266, 1,026,839) 100) 125 {130 
Rroar SacPame) 120008 EA eRe ome gg -n-- | Maen) HE ES Ame I 
N -| 300,000 158.780] 1,658,876] 100\....--|----- a of Comm’ce 
ewport Trust Co 300,000 158, 780 1,658,876} 100 | Be ty Nat Bank- 9) 800,00 ,000 518.984 6,921,231 ----| 135 |137 
Pawtucket— | Per share. | Guar TrCo Security Nat Ba 
Slater Trust Co_...| 500,000 1,036,874) 9,954,166) 100......'...-- Dallas Tr Sav Bank *360,000 217, ar 886,036; 100) 210 |{_.... 
| | | 
Providence— | | Per \share. Fort Worth— Per \share. 
Atlantic Nat Bank. In volu ntary liqui|dation | American Nat Bank id 196,104 1,448,944) 100)... /_..... 
Blackstone Can Nat; 500,000. 486,363| 1,636,756, 25 37 | 40 | Continental Bk&Tr enyees 235,827, 902,064) 100)_....-|____- 
High Street Bank..| 120,000  151,084| 1,067,859) 60, 94 |----- Farm & Mech N Bk 300;000 327,558, 2,403,945) 100|_--2_|72227 
Mechanics’ Nat Bk) 500,000 288,346) 3,535,501, 50, 58 |----- First National Bank! 1,000,000 400,000 4,234,407] 100)------|777 ~~ 
Merchants’ Nat Bk_| 1,000,000 1,144,280] 7,193,220, 50 90 |----- Ft Worth State Bk_| ‘100,000 19,000 350,000) 100|__---~|77777 
Nat Bank of Comm! 850,000 811,942] 2,166,443} 60 70 |_.--- Fort Worth Nat Bk. 600,000 1,163,226 4,370, Sg tN tape 
Nat Exch Bk__| 500,060 1,090,129] 6,665,937! 100; 260 (280 State Nat Bank |Consolidated with Ft) Worth Niat. |Bank. 
Phenix Nat Bank._| 450,000 57,264| 1,670,793} 50) 105 |_...- Stockyards Nat Bk) 200,000 133,327) 1,850,039/ 100}_.__._}_.... 
Providence Nat Bk) 500,000 908,320] 1,081,957 100) 210 |_..-- Texas State Bank-_-_ 100,000 40,120 '677,935| 100|}___---|__-_- 
United Nat Bank..| 500,000 761,806] 3,300,890! 100, 200 |_.--- Traders’ Nat Bank-| 125,000 198,568, 458,233) 100}/__..__.|_.... 
Westminster Bank_| 200,000 102,232] 1°318/222/ 50 56 |....- Western Nat Bank-| 400,000 84,986 711,782) 100|____--|_____ 
Hhode Hos tr Go| $800/908, Sore ocals1-002.043 1900 9800 | === Galveston | Per |ohar 
os , , ’ ’ t ’ , 1000|3400 |----- Lo ! 
Union Trust Co__-_| 1, | City National Bank; 200,000 1168,02203,611,194; 100j)_..../_.._- 
bi , meueey a en a First National Bank} 300,000 #237,527\s1,925,361/ 100)_..._./_.... 
FN a far | Per \share. — oo ae 200,000 427,824 823,854 : eae et 
zens’ Nat Bank 100, : i ee eer ae ouston— | o|minal | prices 
National Globe Bk. 100:000 50016 aaa roe a PETRY Pena First National Bank| 2,000,000 402,974 8,490,256] 100] 180 /|190 
National Union Bk.| 150,000 11.468| 239:949| 50\...... Seaeeds Houston Nat Ex Bk} 400,000 124,134 3,084,292) 100} 205 |____- 
Producers’ Nat Bk.| 200,000  170,297| 1,040,133! 20-.-_-- St Lumber’ns Nat Bk. 600,000 487,000 3,329,891| 100] 160 |168 
Nat Bank of Comm; 500,000 21,129 1,295,291| 100] 85 | 90 
SOUTH CAROLINA—Nat. banks Dec. 31; State institutionslatest returns. | Union Nat Bank...| 1,000,000 447,746 6.257.823) 100] 170 |180 
Sou Texas Commer- 
Charleston— Per \share.| _ cial Nat Bank._-| 1,000,000 1,081,040, 7,277,105) 100} 280 /|285 
k of Charl’n,NBA| 500,000! 475,899) 3,625,144) 100] 245 [250 Bankers Trust Co..| 2,000,000, 995,899, 1,234,660) 100) 110 /117 
Carolina Sav Bank_ 200,000 174,625; 2,292,573) 100} 225 /|250 San Antonio— | Per \share 
Charl Sav Instit’n.| 100,000) 100,000) 1,050,000] 100) 400 /425 Alamo Nat Bank..| 500,000 223,486 2,911,270) 100)_...../..... 
Commercial Nat Bk} 200,000 60,011; 551,921) 100) 125 {130 City National Bank} 100,000 87,369 747,812) 100/_.....}_.... 
Dime Savi e Bonk 60,000 66,707; 642,790) 100) 200 |205 Frost National Bank} 500,000 458,160 2,735,639) 100)_...../..... 
pater ank___ 50,000 27,000} 500,000) 100] 100 /|105 Groos Nat Bank--- 250,000 35,334) 705,340) 100)___.../_.... 
Exch & Tr 50,000 61,939) 448,606] 100| 205 (210 | Lockwood Nat Bk-| 200,000 258,170 1,150,772) 100)__.__.|_.... 
First National Bank} 200,000} 395,964| 1,643,658] 100| 350 |360 | Nat BkofComm'ce| 600,000 173,647) 2,542,358) 100]_.....|..... 
ania Sav Bank 100,000 ‘ 3,176,582] 100) 425 [450 San Antonio NatBk 600,000, 230,189) 2,069,822) 100)_.....}._.... 
Miners & Mer Bk__ 100,000 28,977 344,492) 100} 100 /|105 Amer Bank & Tr Co|Consolidat ed with West Tex Bk|& Tr Co. 
People’s Nat Bank.| 500,000) 181,766) 2,349,321) 100] 125 [135 Central Trust Co__| 1,000,000 143,617 1,160,375| 100|/___...|____- 
Security Sav Bank. 50,000 29,174) 567,322) 100) 225 /|250 Citizens Bk & TrCo;} 100,000 10,689, °365,710| 100|_...--|-_--- 
State Savings Bank 50,000 21,362) 218,162) 100) 125 |130 State Bank & TrCo} 500,000 140,455 2,837,607) 100/_....|_..-- 
Bo Car Loan&TrCo! 100,000 35,709! 1,372,744 1001 150 |155 ee: Bk&TrCo| 250,000 27,931 2,760,484) 100 oa gaclapen 
SOUTH DAKOTA.— State bank Oct. 31 1914. CentralTexExchNat| 500,000 102,337, 1,388,912|/....|_...._|..... 
mig Deg ek og Citizens’ Nat Bank 250,000, 106,439, 758,399) suui_...--|/..-5. 
_ Watertown— bd Per \share. | First National Bank| 600,000 185 ,936| 2,036,787| 100)... ... 205 
Commercial Bank - 50,000 16,669 328,266) néqelenseccleeses | National City Bank) 100,000 30,727, 288,446) 100|--..--|.--.. 
| Provident Nat Bk_| 300,000, 182,116 1,450,164| 1Mn|______|____- 





i 


* Sale price. a Capital and surplus to be increased. c¢ Capital stock pea | in; authorized amount is k - ital to be increased Amount 


paid in. zEx-dividend. y New stock. »Oct. 31 1914. PT Last sale. 4 April 16 1914. RFeb, 21 1914. arch 4 1914. 7 April 4 1913. 
¢June 301914. eJan. 131914. r Oct. 211913. s Sep. 12 1914, 
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UTAH—Nat. banks Dec. 31; State institutions latest returns. 


WEST VIRGINIA—WNat. benks Dec. 31; State institutions latest returns. 


























































































































































































































P Surplus Gross ’ | Surplus Gross 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Salt Lake City— $ | $ $ Per |share Wheeling— 3 $ $ Per |share 
Conan Nat Bk 250,000) 50,000} 3,775,573) 100) 177 |179 Bank of Ohio aiey 175,000) 39,064, 1,027,392} 70/_-...-- 82 
Deseret Nat Bank-| 500,000 647,467) 3,251,236! 100) 301 (303 Centre Wheslingsiey 25,000) 41,749, '586,199| 100| 228 |____- 
Deseret Sav Bank_| 100,000) 51,467} 2,709,284) 100;/1080 (1085 | Citizens’ Nat Ban yrs one 25,000, 102,092] 100)_____- 126 
Farmers’ & Stock- City Bk of Whea” 000 215,472) 2,373,386] 100|_--__-|_-__- 
growers Bank..-| 300,000, 22,000; 390,000) 100} 88 90 Commercial Bank-_ 136, 1042 429, '700| 100| 200 |__._- 
Merchants Bank_-| 250,000, 50,602) 1,368,424| 100| 100 |102 German Bank _--__ 80, 000 642,539 2,948,897| 100) 525 |____- 
McCornick & Co Bk 600,000 286,424) 5,552,462) 100) 290 (295 Germania Half-Dol- | 
Nat Bk of Republic 300,000 316,044| 3,582,152} 100) 200 /|202 lar Savings Bank 50,000 98,564, 1,157,167) 100) 225 /____. 
National City 1 Bank; 250,000, 52,162} 832,944) 100} 119 /120 Nat Bank of W Va_| 500,000, 330,934 2,883,047/ 100} 150 |160 
National Copper Bk) 300,00) 60,087} 1,824,281) 100) 100 {101 Nat Exchange Bank! 500,000 579,723 2,488,218! 100|_____- 216 
Salt Lake Sec&TrCo| 300,000 126,181) 1,100,775} 100) 130 (|133 People’s Bank-__-___ 100,000 82,694; 487,600} 20/_____- 30 
Utah State Nat Bk) 600,000 155,047) 4,090,216) 100) 200 (202 uarter Savs Bank_ 73,200 48,469 400,000; 100)____-- 152 
Utah Sav & TrCo_| 300,000 41,192} 1,134,744] 100) 85 90 uth Side Bank___ 25,000/ 118,491 978,599) 50) 175 |____. 
Walker Bros, Bankers| 500,000 98,500) 4,627,500) 100) 212 /|215 Dollar Sav & Tr Co} 500,000 794.704 4,359,443) 100)-_---- 250 
Zions S Bk &" TrCo| 500,000| 368,797| 6,509,068) 100| 394 [395 Security Trust Co- 300,000, 232,989 1,170,561) 100)... _--. |180 
Wmony —Nat. banks Dec. 31; State institutions latest reurnse ; WISCONSIN—Nat. banks Dec. 31; State institutions latest returns 
er share. 
Barre S Bk & Tr Co 50,000 48,257| 1,775,386 100)______ eee | | | | 
Granite 8 B & T Co 75, 20,824| 1,691,777, 100|______|_____ La Crosse— | Per |\share 
Nat Bank of Barre_|Succeeded |by Quarry |Sav Bk & TrClo Batavian Nat Bank 400,000, 185,919, 2,849, 760 100). .-.-.|-.--- 
People’s Nat Bank_ 100,000 €25,062| ¢473,170 100|_.____|_____ Exchange State Bk) 25,000 31,061) - 370,676) S00.<<<..|.4-.. 
Quarry SBk&TCo!} 100, 5,211 : RE eat | Ripa Nat Bkof LaCrosse 250,000) 426,611) 3, 723, id. er 
Burlington— Per share, | Security Savs Bank 30,000 7,506] 391,012) 100)....../..... 
Howard Nat Bank-_ 300,000} 321,939) 904,393) 100/______ sae State Bk of LaCr’se| 100,000 55,000; 1,415, 925, PU cctudlédane 
Merchants Nat Bk. 150,000} 166,124) 322,183 100|______|_____ 
Burlington Tr Co__ 50, 257,734| 3,189,039 100)______ ‘Bites Milwaukee— | Per share 
Montpelier— Per share. | Badger State Bank_| 100,000 53,000) 1,000,000} 100)..-_-_|_.--- 
CapitalS B&TCo; 100,000 82,436) 2,219,962 100) 150 |_____ First National Bank| 3,000,000) 1,290,626 22,867,275) 100| 200 (201 
First National Bank} 100,000 37,756, 875,868 100) 130 |_____ German-AmerBank| 250,000 ,809| 2,755,549, 100| 140 |145 
Montpelier Nat Bk 150,000 162,617; 1,450,809 100) 200 (_____ Germania Nat Bk- 300,000| 179 "276 4, 279. 273; 100; 145 (150 
Montp’rSB&TCo| 100,000; 217,774) 3,607,081 100) 300 _____ Marine Nat Bank__| 500,000, 781,200) 5,801,656) 100) 235 (240 
Rutland— Per share, | Marshall & ieee E 500,000, 650,000/12,297,161| 100) 250 /|255 
Baxter Nat Bank_-_ 100,000 62,397} 359,984 100)______ 1115 Mer & Manufac Bk} 400,000 64, 719) 1,251,928; 100} 98 /|100 
Clement Nat Bank-| 100,000, 220,041| 1,649,711 100/-_____ 300 Milw Nat Bk of W. Merged in First N ational Ba|nk 
Killington Nat Bk_ 100,000 77,790| 202,161) 100\__.___ 120 Nat Exchange Bank! 500,000' 616, 249) 5,246,879) 100) 212 (213 
Rutland Co Nat Bk ,000 63, '708| 585,256 100) 120 130 Second Ward Sav B| 1,000,000 492,072/17,170,276| 100, 170 |___.. 
Rutland Trust Co- 50,000} 121,000) 1,286,000 100/______ 00 West — ne - 2 rood pose , B+? oe 3’ 889, poh 100 ro i 
Wiscons 
VIRG INIA—Nat. banks Dec. 31; State institutions latest returns. Citizens’ "S & Tr Co In hands| of Tecel ver say Sea 
Lynchburg— | First Trust Co.._.| 300,000; 121,519) -.-..... BOO cv caselesace 
First National Bank) 675,000 475,642) 2,865,791) 100/______|_____ Wisconsin Trust Co 500,000 266, 3291 1,411,164) 100) 155 (160 
National Nat Bk 500,000 7563,974/n1,907,238] 100/_.____|_____ 
ational Exch Bk- ‘Merged in Lynchb’ ti ee”. oo ee ero WYOMING—National banks Sept. 12 1914. 
Peoples Nat Bank_| 500,000 515,059) 1,584,969/____/}_..___|]_____ 
Lynchburg Tr & SB) 150,000  245,000| 1,630,000|____|_..._.|_.._- Cheyenne— Per |share 
Norfolk— Per |share, | Citizens Nat Bank_| 100,00 FF UO OA ee eer eee 
Bank of Norfolk_-.| Consolidated with Sleaboard Niat Bia First National Bank) 100,000) 112,719) s2,294,345|_.__|______|__._- 
Citizens Bank_--__- 600,000; 559,538] 2,772,252) 100] 210 |220 Stock Growers N B} 100,000) 0125,000/02,300,000)___.|____-- "Ee 
Marine Bank--.~-- 10,000 220,810} 642,226) 100) 270 {300 Wyom Tr & Sav Bk 60,000 41,000' 428,000}..../_...-..'..... 
Mercantile Bank__| 100,000 13,034 70,601} 100) 85 |____- 
Nat Bk of Comm’ce! 1,000,000 920,794) 5,547,158) 100) 200 /205 
ae Nabe, waestes tetas) SassEel toe 08 lina CUS6, 
orfo at Bank__| 1, ¥ 806,36 ,352, 172 |175 
Seaboard Nat Bank, '300;000  88,802| 1,283,968] 100| 128 |132 Returns are of date June 30 1914. 
Vi = as Bank- 600,000 4d130,209/d1,225,062)| 100) 135 (140 
etersburg— . Per |share 
Havana— | | Pe? \share. 
racy ded & insCo 100000 | aya'basl Lave s7Ol 100Itr 7 Tn Nat Bank of Cuba. incall 1,716,054)29,314,117) 100) 108 |112 
Virginia Nat Bank.) 400,000 165,600) 1,480,240) 100}______|_____ 
ichmond— Per |\share CANADA 
Amesicen. dg 1,000,000 res.2i¢ ‘ae et 195 |203 ® 
of Com A a 163, ’ 1 185 {195 
Broad-Street Bank-| 200,000 139/620] 1,510,099] 25; 50 | 52 Returns are ali of Gate Jan. 30 1915. 
Broadway Nat Bk_| 200,000 425,747) d274,664) 100) 75 95 
Central Nat Bk ofR| 350,000 63,564] 821,429) 100) 123 |125 MANITOBA, 
First National Bank) 2,000,000 1,136,372|/12,893,271| 100) 227 /|230 
Main Street Bank_| Merged in Broad |way Nat. |Bk. ‘ | 
Manchester Nat Bk} 150,000 19,756] 310,856} 100! 75 |100 Capital | Reserve . , 
Mech & Merch Bk.) 100,000 121,724) 684,256) 100) 235 (245 Paid in. Fund. | Deposits. |Par.| Bid. | Ask. 
Merchants Nat Bk_| 200,000 1,242,697) 6,937,761; 100)1000 |_____ 
Nat State & City Bk) 1,000,000, 53,479| 5,029,415) 100) 194 |198 ‘Prices are |per cent, (not per shavre. 
Planters Nat Bank_| 300,000 1,542,776| 5,855,298) 100) 700 |775 Winnipeg— 3 Per |cent 
Richm Bk & Tr Co} 477,400 67,178| 464,997) 25) 23134) 24% | Northern Crown Bk 2,857,499) 150,000 11,001,386) 110)_.--_. 
Sav Bank of Richm| 200,000 263,360) 1,248,081! 25) 88 92 
Union Bk of Richm 1a 750 486,822) 1,170,877) 50] 325 |340 
Old Dominion TrCo 1,000,000 1,125,591] 856,479! 100] 193 |200 NOVA SCOTIA. 
Richm Tr & Sav Co, r ‘000, 000 108,691 413,005; 100) 94 98 
Virginia Trust Co__| 1,000,000  264:897| 1,342:786| 100] 165 |170 Helif P F 
x— er \cent. 
WASHINGTON—Nat. banks OMe: 31; State institutions Dec, 31. Bk of on Scotia. 96,000,000}12,000,000 66,205,767) 100/#261 |__._- 
Seattle— | Per |share 
Bank for Savings-- 400, 000 26,989 661,321) 100}/______ 100 
Canad’n Bk of 200,000, ________ eT Ms cn ee ONTARIO, 
Dexter-HortonNBk| 1,200,000 ~ 292,529 9,029,996 100|_____- 275 
First National Bank 00,000 123,364 4,424,162| 100|______ 250 
Ger-Amer Merc Bk 200, ‘000 10,607 1,213,626 IRE 100 
Mercantile Nat Bk_ Merged in Ger.-Amer Merc_/|ntile} Bank. Hamilton— Per \cent. 
Metropolitan Bank. 100,000 132,362 1,907,180) 100) 300 j|____._ Bank of Hamilton_| 3,000,000 3,600,000 32,358,499; 100,*201 |_.-.--. 
Nat Bk of Comm’ce} 1,000,000 1,234,954 10,612,964) 100|______ 325 | 
Nat Cy Bk of Seatt 500, 135,890 1,904,344) 100)/______ 175 Ottawa— 
People’s Sav Bank. 100, 234,446 2,209,971; 100/______|_____ Bank of Ottawa---|¢4,000, 000 4,750,000 37,857,168! 100,\*207 (|__._. 
Scand-Amer Bank_| 500,000 537,94910,378,049) 100)______ 210 
Seattle Nat Bank__| 1,000,000| 280,37711,073,983) 100)______ 265 Toronto— 
State Bk of Seattle_ 100,000 39,812 1,297,340} 100}______ 140 Bank of Toronto___ 95,000,000, 6,000, 000 42,980,111) 100,*211 |___.. 
Am Sav Bk&TrCo} 600,000 80,497 2,029,649) 100|______ 150 Can Bank of Comm 15,000,000 13,500,000 164,076181| 60\*203 |____- 
North Bk & Tr Co. ,000 45,727, 1,265,662} 100/______ 135 Dominion Bank__-| 6,000,000 7,000,000 59, 143,116 50|*227 Meh ai 
Union Sav & Tr Co 600,000 224,967 3,689,432) 100)______ 140 Home Bk of Canadaig1, 044, 471 666,666 8,331,975 a en 
Northw Tr&SDCo} 100,000 19,594 1,002,547) 100,_.____ 130 Imperial Bk of Can g7,000,000 7,000,000 54,277,941 ie at a bid ig 
Dex-Hort T & 8S Bk 400,000 130,000 6,784,481; 100)______|_____ Standard Bank...) 3,000,000 4,000,000 38,304, 120) tea divas 
Sterling Bk of Can_| 1,195,483 300,000, 6,302,223) 100|)____-_- leads 
Spokane— Per |share. | Traders Bank----.- Merged Ho Royal B ank of Ca. ‘nada 
Bank of Montreal._| 100,000 1,860 2,154,074; 100)____._/____- | 
Exchange Nat Bk__| 1,000,000 303,771) 4,935,064) 100) 150 [160 
Fidelity Nat Bank_ 200,000 63.579 2,056,207; 100| 135 |150 
Old National Bank_| 1,000,000 555,327 10,581, 239; 100; 150 /|160 QUEBEC. 
Scandinav-Amer Bk ,000 40,129 761,125) 100) 110 /120 
Traders’ Nat Bank | 1,000;000Consolidated with Sp\ok &| E Tr |Co Montreal— | | Per |cent. 
Spok & East TrCo_| 1,000,000 230,272 8,568,380) 100) 125 (140 Bank of Montreal. _|16,000,000 16,000,000 200241,207| 100|)__---- 234 
nion Tr & Sav Bk| °500,000 121/927, 667,.661| 100| 120 |130 Bank of Br Nor Am) 4,866,666, 3,017,337\39,434,670| © |*145 |..-.. 
Washington Tr Co_ 200,000 51,674 759,496) 100) 120 (135 Banqued’ Hochelega 94,000,000 3'700,000|20,158,725| 100|*149 |_.-.. 
Per \share. | Internat Bk of Can. Absorbed ra Home |Bank of C'anadia. Torjonto 
Tacoma— Merch Bank of Can g7,000,000, 7,000,000 60,417,143) 100|*180 |-.... 
Nat Bk of Comm’ce| Merged in Nat Bank of Tacoma) Molson’s Bank-_--_|94,000,000 4 800,000'36,001,433) 100|/*201 |_..-- 
Nat Bk of Tacoma_| 1,000,000 169,462) 7,452,484) 100/_____ */200 Province’l Bk of Can\g1,000,000, 650,000) 7,863,705) 100|_.....|.---- 
Pacific Nat Bank_-|Merged in Nat Bank of Tacoma! Quebec Bank- - - - 2,734,620, 1,308,667/12,379,736| 100|*119 |-..-- 
Puget Sd State Bk. 100,000) 30,196 657,804; 100)____- «|100 Royal Bk of Canada g11560000 12,560,000, 132253, 480, 100|#221 |..... 
Scandinav-AmerBk| 200,000 31,239 2,386,433) 100/_____ *| 100 uebec— 
Bankers Trust Co..| 300,000 36,484 | 576,800) 100)____. */100 | Banque Nationale_ 2,000,000 1,700,000/18,074, 249) 100}. ..... lnwsee 
Fidelity Trust Co__| 500,000 461,429 3,583,777) 100)______ Ye Union Bank of Can g5,000,000 3,400,000)49,424, 223) 100,*140 |_.... 
TacomaSB&TGol 200,000  30:204 '931,772____|_.-~ ~~ ae 








* Sale price. 
z Ex-dividend. 


oe Par of this bank is £50 


s March 41914. r Newstock. 


a Capital to be increased, 
t June 301914. d Oct. 3i 1914. e July 11914. 


third of a share in Dexter-Horton Trust & Savings Bank stock, 





e Ex-rights. 


g This is capital 


n Sept. 12 


aid in; authorized amount is larger. 
914.. o Apr. 18 1914. k Includes one- 


























JOHN BURNHAM & COMPANY 


Bank Shares 
Unlisted Stocks and Bonds 


Investment Securities 


LA SALLE AND MONROE STS. 31 NASSAU ST. 
CHICAGO NEW YORK 


THE J‘G°WHITE COMPANIES 


Lae\ 
J. G. WHITE & COMPANY, INCORPORATED gts THE J. G. WHITE ENGINEERING CORPORATION 




















FINANCIERS Aas > TN ENGINEERS—CONTRACTORS 
CEA 
THE J. G. WHITE MANAGEMENT CORPORATION 
MANAGERS—OPERATORS 
43 EXCHANGE PLACE .. . NEW YORK 
CHICAGO LONDON SAN FRANCISCO 





Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 


Bonds for Investment 











BANK AND TRUST COMPANY | 
STOCKS | 
NEW YORK AND BROOKLYN | 


BOUGHT AND SOLD 
CLINTON GILBERT 


2 WALL STREET NEW YORK 





| 




































































J. P., MORGAN & CO. 


WALL STREET, CORNER OF BROAD 


NEW YORK 











DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 





MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 








MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Securities Bought and Sold on Commission. 


Commercial Credits. 





Foreign Exchange. 
Cable Transfers. 


Circular Letters for Travelers available in all parts of the world. | | 





















































